TEXMO

PIPES AND PRODUCTS LIMITED
AN 150 : 9001 CERTIFIED COMPANY

Texmo/Sec/2022-23/46 November 14, 2022
To, To,

Manager (Listing) The Corporate Relationship Department
National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,

Exchange Plaza, 5™ Floor 1% Floor, New Trading Ring,

Bandra kulra Complex, Bandra (E) P.J.Tower, Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Ref: Texmo Pipes and Products Limited (ISIN - INE141K01013), BSE Code - 533164, NSE
Symbol = TEXMOPIPES

Sub: Outcome of the Board Meeting of the Company held on 14" November, 2022

Dear Sir / Madam,

In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of Directors of the Company at
its Meeting held today on 14" November, 2022 at 01:30 P.M. which Concluded at 07:35 P.M. at the
registered office of the Company have considered and approved the following along with other agenda
items:-

1. The Board have considered and approved the Un-audited Standalone and Consolidated
Financial Results for the quarter and half year ended on 30" September, 2022.

2. Considered, Approved and recommended to the members, Re-appointment of Mr. Sanjay
Kumar Agrawal (DIN: 00316249) as Managing Director of the Company for a term of five years
w.e.f. 01 September 2023 till 315' August 2028.

3. Considered, Approved and recommended to the members, Re-appointment of Mrs. Rashmi
Agrawal (DIN: 00316248) as Whole Time Director and Chairperson of the Company for a term
of five years w.e.f. 01% September 2023 till 315 August 2028.

4. Considered, Approved and recommended to the members, Re-appointment of Mr. Vijay
Prasad Pappu (DIN: 02066748) as Whole Time Director of the Company for a term of five
years w.e.f. 015 September 2023 till 315* August 2028.

5. The Board has also decided to conduct the Extra Ordinary General Meeting (EGM) of the
Company on Wednesday, 28" December, 2022 at 12.30 P.M. to consider and approve the
aforesaid appointments along with other agenda items through Video Conferencing or other
Audio Visual means.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we hereby submit the following:

1. Un-Audited Financial Results (Standalone and Consolidated) for the second quarter and half
year ended on 30" September, 2022.

2. Statement of Assets and Liabilities and Cash Flow as at 30" September, 2022.

3. Limited Review Report on Un-Audited Financial Results (Standalone and Consolidated) for the
second quarter and half year ended on 30" September, 2022.

4. Brief profile of Mr. Sanjay Kumar Agrawal re-appointed as Managing Director of the Company
as ‘Annexure A’.

5. Brief profile of Mrs. Rashmi Agrawal re-appointed as Whole Time Director and Chairperson of
the Company as ‘Annexure B’.

CIN L25200MP2008PLC020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)
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TEXMO

PIPES AND PRODUCTS LIMITED
AN 150 : 9001 CERTIF IED COMPANY

6. Brief Profile of Mr. Vijay Prasad Pappu re-appointed as Whole Time Director of the Company
as ‘Annexure C’.

This is in compliance to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Kindly take the same on your records.

Thanking you
Yours Faithfully

For Texmo Pipes and Products Limited

Digitally signed by
AJAY AJAY SHRIVASTAVA

SH R|VASTAVA Date: 2022.11.14
19:45:11 +05'30'

Ajay Shrivastava
Company Secretary and Compliance Officer

Encl: As above.
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Annexure — A:

1) Brief profile of Mrs. Sanjay Kumar Agrawal

Mr. Sanjay Kumar Agrawal (DIN: 00316249), aged 58 years, is one of the promoters of the
Company. He is a Bachelor of Commerce and Law and Master in Business Administration.
He completed his Bachelor of Commerce from Doctor Harisingh Gour Vishwavidyalaya
Sagar, Madhya Pradesh in 1984 and Bachelor of Law from Doctor Harisingh Gour
Vishwavidyala, Madhya Pradesh in the year 1987 and also holds degree of M.B.A. He has
more than 40 years of experience and vast experience of over 34 years in the plastic
industry. He started his career in 1982 with Shree Venkatesh Cotton Company, a family
business involved in cotton ginning and pressing. He was involved in the implementation of
project related to cotton pressing.

In 1988, he joined Shree Balaji Industries, a partnership firm as Manager Administration
where he was responsible for activities related to strategic planning, restructuring,
operations, import and export, marketing, international business relationship etc. He joined
the firm as a Partner on 1 December 1995. In 1991, he started Tirupati Industries and
involved in the manufacturing of suction hose pipes which later on in the year 2000 on
account of consolidation merged with Shree Mohit Industries (which was converted into
Texmo Pipes and Products Limited). In 1995, he set up Shree Venkatesh Industries, a
partnership firm and in 1998 he promoted Shree Padmavati Irrigations Private Limited later
on in which he is a Designated Partner as one of our promoter group entity as M/s Shree
Padmavati Irrigations LLP. He is also a Director in Texmo Pipes Foundation. He as
Managing Director of the Company actively involved in the affairs of our Company and is
playing a key role in the growth of our Company with his inputs in strategic planning and
business development and looking after the operations and management of the Company.

Disclosures of relationships between directors: Mr. Sanjay Kumar Agrawal is husband of
Mrs. Rashmi Agrawal, Chairperson and Whole Time Director of the Company.

In terms of Circular No. LIST/COMP/14/2018-19 dated 20th June 2018 issued by BSE
Limited and Circular No. NSE/CML/2018/02 dated 20th June 2018, issued by National Stock
Exchange of India Limited, Mr. Sanjay Kumar Agrawal is not debarred from holding the office
of a Director by virtue of any order by SEBI or any other authority.

Annexure — B:

2) Brief profile of Mrs. Rashmi Agrawal

Mrs. Rashmi Agrawal (DIN: 00316248) aged about 55 years is the Chairperson of the
Company. She is one of the Promoters of the company. She is an Arts graduate from
Nagpur University, and having more than 24 years of rich experience in the field of forming
the policies relating to Marketing and Human Resource Development. She is also
Designated Partner in our promoter group entity named M/s Shree Padmavati Irrigations
LLP. She is also partner in our promoter group entities and also a Director in Texmo Pipes
Foundation.

Disclosures of relationships between directors: Mrs. Rashmi Agrawal is wife of Mr.
Sanjay Kumar Agrawal, Managing Director of the Company.

In terms of Circular No. LIST/COMP/14/2018-19 dated 20th June 2018 issued by BSE
Limited and Circular No. NSE/CML/2018/02 dated 20th June 2018, issued by National Stock



Exchange of India Limited, Mrs. Rashmi Agrawal is not debarred from holding the office of a
Director by virtue of any order by SEBI or any other authority.

Annexure — C:

3) Brief profile of Mr. Vijay Prasad Pappu

Mr. Vijay Prasad Pappu (DIN: 02066748) aged about 63 years is the Director of the
Company since incorporation and he is also Chief Financial Officer of the Company. He has
more than 37 years of experience in factory operations. He completed his Bachelor of
Science from University of Indore in the year 1979. He completed his Master of Arts in Social
Works from University of Indore in the year 1982 and also holds degree of M.B.A. He began
his career with National Textile Corporation M.P. Limited, a Government of India
Undertaking, Ministry of Textiles in the year 1985 as Trainee Executive. In the year 1996, he
joined Shree Venkatesh Industries and on 3 July 2008 he has been shifted to our Company.
He is now supervising the entire factory operations and matters relating to corporate affairs
and the finance functions of the company.

Disclosures of relationships between Directors: Mr. Vijay Prasad Pappu is not related
with any of the existing directors of the Company.

In terms of Circular No. LIST/COMP/14/2018-19 dated 20th June 2018 issued by BSE
Limited and Circular No. NSE/CML/2018/02 dated 20th June 2018, issued by National Stock
Exchange of India Limited, Mr. Vijay Prasad Pappu is not debarred from holding the office of
a Director by virtue of any order by SEBI or any other authority.
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TEXMO PIPES AND PRODUCTS LIMITED
Regd. Office: 98. Bahadarpur Road, Burhanpur (M.P.) 450 331
CIN: L25200MP2008PLC020852
Phone :07325-255122, Fax: 07325-253273 Email: texmopipe@texmopipe.com Website:www.texmopipe.com

Statement of Standalone Assets and Liabilities
(Rs. In Lakhs)

As at ot
Particulars S0th September, 31st March, 2022
2023 (Audited)
(Unaudited)
ASSETS
I [Non-Current Assets
(a) Property, Plant and Equipment 12,873.35 12,980.04
(b) Right-of-Use Assets 1,155.85 1,252.17
(¢) Capital Work-In-Progress 0.46 6.84
(d) Investment Property 38.44 38.44
(€) Intangible Assets Other than Goodwill 552 7.11
(1) Financial Assets
i) Investments 1,162.13 1,162.13
ii) Loans 601.76 584.97
(2) Other Non-Current Assets 539.90 511.49
Total Non-Current Assets 16,377.81 16,543.20
2|Cuarrent Assets
(a) Inventories 7,287.78 6,395.40
(b) Financial Assets
i) Trade Receivables 4,148.43 4,484.73
ii) Cash and Cash Equivalents 10.84 14.39
iif) Bank Balances other than cash and cash equivalents 635.93 996.89
(c) Other Current Assets 3,127.24 2.167.71
Total Current Assets 15,210.21 14,059.12
TOTAL ASSETS(1+2) 31,588.03 30,602.32
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 2.919.50 2,919.50
(b) Other Equity 15.676.31 15,621.59
TOTAL EQUITY 18,595.81 18,541.09
LIABILITIES
I'/Non-Current Liabilities
(a) Financial Liabilities
i) Borrowings 1.768.19 1,747.22
i) Lease Liabilities 1.156.12 1,215.09
(b) Deferred Tax Liabilities (Net) 1,607.47 1,624.88
(¢) Other Non-Current Liabilities 617.91 551.10
Total Non-Current Liabilities /200t “o?‘\ 5,149.69 5,138.29
Q b




As at ’ Neat
Particulars SOiiSeprember, 31st March, 2022
2022 ‘
: (Audited)
(Unaudited)
T 2lcumen Liabilities
;i {a) Financial Liabilities
i) Borrowings 2,245.28 722.61
i) Lease Liabilities 111.91 97.09
iii) Trade Payables -
-Total Outstanding Dues of Micro & Small Enterprises 281.78 843.59
-Total Outstanding Dues of Others 3.,960.15 3,748.77
iv) Other Financial Liabilities 0.23 0.38
(b) Other Current Liabilities 1.112.15 1,163.02
(¢) Provisions 186.10 222.53
(d) Current Tax Liabilities (Net) (55.08) 124.95
Total Current Liabilities 7,842.53 6,922.94
TOTAL LIABILITIES (1 +2) 12,992.22 12,061.23
! TOTAL EQUITY AND LIABILITIES (B+C) 31,588.03 30,602.32
s
l Noles ;

meeting held on 14th November, 2022

The Statutory Auditors of the Company have carried out a Limited Review of the Result for the quarter and half

year ended on 30th September, 2022. The Management has excercised necessary due diligence to ensure that such
‘ financial results provide a true & fair view of the affairs of the Company.

‘ The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in its
|
|

| The Company has adopted Indian Accounting Standard ("IND-AS") from 1st April, 2017 and accordingly these
‘ financial results have been prepared in accordance with the IND-AS prescribed under Section 133 of the Companies
Act, 2013.

i The Company is primarily engaged in business of plastic products which constitute a single reportable segment in
' accordance with IND AS 108 "Segment reporting.”

I'he previous year figures have been regrouped/reclassified where ever necessary to make them comparable with the
| current period figures.

For and on behalf of Board of Director of
| For Texmo Pipes and Products Ltd.

[Burhanpur, November 14th, 2022 jay Kumar Agrawal

Managing Director
DIN 00316249




TEXMO PIPES AND PRODUCTS LIMITED

Standalone Statement of Cash Flows for the Period ended 30th September, 2022

[Amount in ¥]

Sno. |Particulars Period ended Period ended
30th September, 2022| 30th September, 2021

A.  |CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax 89.37 1,169.21

Adjustments for :

Depreciation and Amortization Expense 528.91 321.79

Other Finance Costs 508.18 416.65

Interest on Lease Liabilities 57.95 -

Bad Debts 0.01 -

Provision for Impairment of Debtors - 128.72

Interest Income (46.42) (43.93)

Net Loss/(Gain) on Sale of Assets (0.53) (9.41)

Remeasurement of Defined Benefit Plans 5.83| 1,053.93 17.09 830.91
Operating Profit before Working Capital Changes 1,143.29 - 2,000.12

Net change in:

Inventories (892.38) 299.29

Trade Receivables 336.30 (1,111.05)

Other Financial Assets 360.96 (51.29)

Other Current Assets (971.69) (557.69)

Financial Liabilities (350.43) 436.51

Other Current Liabilities (56.95) 300.27

Short Term Provisions (36.43)| (1,610.62) 1,078.99 395.04
Cash generated from/ (used in) Operations (467.33) 2,395.16
Direct Taxes Paid (Net) (219.68) (276.10)
Net Cash generated from/ (used in) Operating Activities (687.01) 2,119.06

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and Intangibles (321.83) (641.13)
Sale/ Disposals of Property, Plant and Equipment 403 25.45
Movement in Long Term Advances (16.79) (15.54)
Movement in Deposits (28.41) (106.98)
Interest Received 46.42 %ﬁ% 43.93
_ | R

Net Cash generated from/ (used in) Investing Activities (316.58)| ol ZF7  TLI}-(694.27)




TEXMO PIPES AND PRODUCTS LIMITED

Standalone Statement of Cash Flows for the year ended 30th September, 2022 (Contd... )

[Amount in ¥]

.|Particulars Period ended Period ended
30th September, 2022| 30th September, 2021
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Preferential Equity Shares & -
(Repayment)/Proceeds of Long-term Borrowings 271.23 (232_20)
(Repayment)/Proceeds from Short term Borrowings 1,272.42 (839_13)
(Repayment)/Proceeds of Other Non Current Borrowings 66.81 56.13
(Repayment)/Proceeds of Other Current Financial Liabilities (0,14) (0.22)
Payment of Lease Liabilities including Interest thereon (102.10) =
Finance Costs (508.18) (416.65)
Net Cash generated from/ (used in) Financing Activities 1,000.04 (1,432.06)
NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] (3.54) (7.27)
Cash and cash equivalents at the beginning of the year 14.39 10.36
C_a§h and cash equivalents at the end of the year 10.85 3.09
Components of cash and cash equivalents
as at the yearend :
Balance with Banks in Current Accounts - -
Cash on Hand 10.84 3.09
(Cash and cash equivalents at the end of the year| 10.84 3.09

Burhanpur, November 14th, 2022

For and on the behalf of the Board of Directors of
Texmo Pipes And Products Ltd.

S{%r Agrawal
Managing Director
DIN : 00316249




M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

“Kamal Kripa™, 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

Independent Auditors’ Limited Review Report on Quarterly and Year-to-date
Unaudited Standalone Financial Results of Texmo Pipes and Products Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Texmo Pipes and Products Limited

[1] We have reviewed the accompanying Statement of unaudited standalone financial results of
Texmo Pipes and Products Limited (‘the Company’) for the quarter ended 30™ September,
2022 and year to date results for the period from 1% April 2022 to 30" September, 2022 (‘the
Statement’), attached herewith, being submitted by the company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™)

2] This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013, read
with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 (as amended) and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquirieé of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

(4] Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards specified
under~ Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

s A

)

Contd.. 2




[2]

thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For: Anil Kamal Garg & Company
=, Chartered Accountants
a No. 004186C

Place: Indore ey e Mémbership No. 078057
Dated: November 14, 2022 ICAI U ~22078057BDBVFK2271
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TEXMO PIPES AND PRODUCTS LIMITED
Regd. Office: 98, Bahadarpur Road, Burhanpur (M.P.) 450 331

CIN: L25200MP2008PLC020852

Phone :07325-255122, Fax: 07325-253273 Email: texmopipe@texmopipe.com Website:www.texmopipe.com

Consolidated Statement of Assets and Liabilities

(Rs. In Lakhs)

As at As at
Particulars 30th September, 2022 | 31st March, 2022
(Unudited) (Audited)
ASSETS
| [Non-Current Assets
(a) Property, Plant and Equipment 12,873.35 12,980.04
(b) Right-of-Use Assets 1,155.85 1.252.17
(c) Capital Work-In-Progress 0.46 6.84
(d) Investment Property 38.44 38.44
(¢) Intangible Assets Other than Goodwill 5.92 7.11
() Financial Assets
1) Trade Receivables 4,496.18 4,179.44
i1) Other Financial Assets 77475 720.17
(g) Other Non-Current Assets 3,398.79 3,168.99
Total Non-Current Assets 22,743.74 22,353.20
2|Current Assets
(a) Inventories 7.287.78 6,395.40
(b) Financial Assets
i) Trade Receivables 4,148.43 4.484.73
ii) Cash and Cash Equivalents 11.04 14.57
iii) Bank Balances other than cash and cash equivalents 635.93 996.89
(c) Other Current Assets 3.107:53 2,131.22
Total Current Assets 15,190.70 14,022.81
TOTAL ASSETS(1+2) 37,934.45 36,376.01
EQUITY AND LIABILITIES
EQUITY
(a) Share Capital 2.919.50 2.919.50
(b) Other Equity 22,019.34 21.392.20
TOTAL EQUITY 24,938.84 24,311.70
LIABILITIES
I|Non-Current Liabilities
(a) Financial Liabilities
i) Borrowings 1,768.19 1,747.22
1i) Lease Liabilities 1.136.12 1,215.09
(b) Deferred Tax Liabilities (Net) 1,607.47 1,624.88
(c) Other Non-Current Liabilities 617.91 551.10
e 5,149.69 5,138.29




2|Current Liabilities
]
(a) Financial Liabilities
i) Borrowings 2,245.28 722.60
ii) Lease Liabilities 111.91 97.09
iii) Trade Payables
-Total Outstanding Dues of Micro & Small Enterprises 281.78 843.59
-Total Outstanding Dues of Others 3,960.15 3,748.77
iv) Other Financial Liabilities 0.23 0.38
(b) Other Current Liabilities 1.115.54 1,166.10
(c) Provisions 186.10 22253
(d) Current Tax Liabilities (Net) -55.08 124.95
Total Current Liabilities 7,845.91 6,926.02
TOTAL LIABILITIES (1 +2) 12,995.60 12,064.31
TOTAL EQUITY AND LIABILITIES (B+C) 37.934.45 36,376.01
Notes :

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in its
meeting held on 14th November, 2022

I

The Statutory Auditors of the Company have carried out a Audit of the Result for the Quarter and Half Year ended on
30th September, 2022. The Management has excercised necessary due diligence to ensure that such financial results
provide a true & fair view of the affairs of the Company.

(V%)

The Financial Results are prepared in accordance with Indian Accounting Standards ('Ind AS") notified under section
133 of the Companies Act, 2013 read together with the Companies (Indian Accounting Standards) Rules, 2015 (as

4 The Company is primarily engaged in business of plastic products which constitute a single reportable segment in
accordance with IND AS 108 "Segment reporting.”

5 The previous year figures have been regrouped/reclassified wherever necessary to make them comparable with the
current year figures.

For and on the behalf of the Board of Directors of

' Kumar Agrawal
anaging Director
DIN : 00316249

Burhanpur, November 14th, 2022




TEXMO PIPES AND PRODUCTS LIMITED

Consolidated Statement of Cash Flows for the Period ended 30th September, 2022

[Amount in Z]

Sno.|Particulars Period ended Period ended
30th September, 2022 | 30th September, 2021
[Unaudited] [Unaudited]
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 71.12 1,152.32
Adjustments for :
Depreciation and Amortization Expense 528.91 32179
Other Finance Costs 508.18 416.65
Interest on Lease Liabilities 57.95 .
Bad Debts 0.01 -
Provision for Impairment of Debtors - 128.72
Interest Income (28.17) (27.04)
Net Loss/(Gain) on Sale of Assets (0.53) (9.41)
Remeasurement of Defined Benefit Plans 583 1,646.06 17.09
Exchange Difference on Translation of Financi 573.89 75.05 922.85
Operating Profit before Working Capital Changes 1,717.18 2,075.17
Net change in:
Inventories (892.38) 299.29
Trade Receivables 336.30 (1,152.42)
Other Financial Assets 360.96 (51.29)
Other Current Assets (977.77) (557.69)
Financial Liabilities (350.43) 436.51
Other Current Liabilities (50.56) 301.39
Short Term Provisions (36.43)| (1,610.32) 1,078.99 354.79
Cash generated from/ (used in) Operations 106.86 2,429.96
Direct Taxes Paid (Net) (219.68) (276.10)
Net Cash generated from/ (used in) Operating Activities (112.82) 2,153.86
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment and Intangibles (321.83) (641.13)
Sale/ Disposals of Property, Plant and Equipment 403 2545
Movement in Long Term Advances (371.32) (7.13)
Movement in Deposits (229.81) (133.29)
Interest Received 28.17 27.04
Net Cash generated from/ (used in) Investing Activities (890.76) (729.06)
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayment)/Proceeds of Long-term Borrowings 20.97 (232.20)
(Repayment)/Proceeds from Short term Borrowings 1,522.68 (839.13)
(Repayment)/Proceeds of Other Non Current Borrowings £66.81 56.13
(Repayment)/Proceeds of Other Current Financial Liabilities (0.14) (0.22)
Payment of Lease Liabilities including Interest thereon (102.10) m -
Finance Costs ]| (508.18) ‘;g%’/\qg_“ (416.65)
Net Cash generated from/ (used in) Financing Activities 1,000.04 fM }-9-3‘](1 432.08)
I [ — ¥




TEXMO PIPES AND PRODUCTS LIMITED

Consolidated Statement of Cash Flows for the year ended 30th September. 2022 (Contd... )

[Amount in Z]

Sno.|Particulars Period ended Period ended
30th September, 2022 | 30th September, 2021

NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C] (3.54) (7.26)
Cash and cash equivalents at the beginning of the year 14 .57 11.59
Cash and cash equivalents at the end of the year 11.04 4.33

Components of cash and cash equivalents
as at the year end :

Balance with Banks in Current Accounts - 0.11
Cash on Hand 11.04 422
Cash and cash equivalents at the end of the year 11.04 4.33

For and on the behalf of the Board of Directors of
Texmo Pipes And Products Ltd.

anjay Kumar Agrawal
=~ Managing Director

DIN : 00316249

Burhanpur, November 14th, 2022




M/s. Anil Kamal Garg & Company

CHARTERED ACCOUNTANTS

“Kamal Kripa™, 97, Jaora Compound, Indore - 452 001 (M.P)
Phone : 0731-2700940, 2704354

To
The Board of Directors of

Texmo Pipes and Products Limited

[1] We have reviewed the accompanying Statement of unaudited consolidated financial results of
Texmo Pipes and Products Limited (“the Parent™) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group™) for the quarter ended 30% September, 2022
and year to date results for the period from 1I* April, 2022 to 30 September, 2022 (“the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

[2] This Statement which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34%), prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

[3] We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of The Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under regulation 33(8) of the SEBI (listing Obligations and
Disclo ure Requirements) Regulations, 2015 as amended, to the extent applicable.

Contd.. 2




(4]

[3]

[6]

(a)

(b)

[2]

The Statement includes the results of the following entities:

Parent Company:

Texmo Pipes and Products Limited
Subsidiary Company:

Tapti Pipes & Products Ltd. FZE, UAE

Based on our review conducted as above, read with para 6(b) below and procedures
performed as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard specified
under Section 133 of The Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We did not review the interim financial results of the subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. Nil,
total net profit after tax of Rs. Nil and total comprehensive income of Rs. Nil, for the quarter
and half year ended 30th September, 2022, as considered in the consolidated unaudited
financial results. These interim financial results/information have not been reviewed by their
auditors and have been provided to us by the Management. We considered these interim
unaudited financial results/information as certified by the management. According to
information and explanations given to us by the Management, these interim financial
results/information are not material to the Group. Our conclusion on the Statement is not
modified in respect of the above matter.

The subsidiary is located outside India whose financial results and other financial information
has been prepared in accordance with accounting principles generally accepted in its country
and which has been provided by the management. The Parent’s management has converted
the financial results of such subsidiary located outside India from accounting principles
generally accepted in their country to accounting principles generally accepted in India.
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[31]

We have audited these conversion adjustments made by the Parent’s management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiary located outside
India is based on management certified financial statements and information and the
conversion adjustments prepared by the management of the Parent and reviewed by us.

For: Anil Kamal Garg & Company
Chartered Accountants
itm RegistratiogyNo. 004186C

Partner
Aémbership No. 078057

5078057BDBWWO2350

"Place: Indore

Dated: November 14", 2022 ICAI UDI
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