TEXMO

PIPES AND PRODUCTS LIMITED
AN 150 : 9001 CERTIFIED COMPANY

Texmo/Sec/2021-22/46 November 11, 2021
To, To,

Manager (Listing) The Corporate Relationship Department
National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,

Exchange Plaza, 5™ Floor 1% Floor, New Trading Ring,

Bandra kulra Complex, Bandra (E) P.J.Tower, Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Ref: Texmo Pipes and Products Limited (ISIN - INE141K01013), BSE Code - 533164,
NSE Symbol - TEXMOPIPES

Sub: Outcome of the Board Meeting of the Company held on 11* November, 2021

Dear Sir / Madam,

In terms of Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors
of the Company at its Meeting held today on 11" November, 2021 at 02:30 P.M. which
Concluded at 6:50 P.M. at the registered office of the Company have considered and
approved the following along with other agenda items:-

1. The Board have considered and approved the Un-audited Standalone and
Consolidated Financial Results for the quarter and half year ended on 30"
September, 2021, pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby submit the Un-audited
Standalone and Consolidated Financial Results for the second quarter and half year
ended on 30" September, 2021 along with Limited Review Report.

You are requested to kindly take the same on record and oblige.

Thanking you
Yours Faithfully

For Texmo Pipes and Products Limited

/v[ (‘:.’/
) ,': :‘l‘
\é Z\/\) 5‘, =

Ajay Shrlvastava \ 8
Company Secretary and Compliance Officer \

"Encl: As above.

CIN L25200MP2008PLC020852 Registered Office :- 98, Bahadarpur Road, BURHANPUR - 450 331 (M.P.)
Tel. : 255122, 252353, 251210, 253833 Fax : (91)7325 - 253273 E-mail : texmopipe@texmopipe.com, Website : https://texmopipe.com



80°€TI°I 81°S0€ 1$°8L8 SETLI ST'S8E 9T°€6y (IA-A) potsad oy a0§ Jyoag 19N|  [IA
IL°LIE $S 201 0L°067 LT9S SES81 SE€'S01 (m+1141) sasuadxyg xe | €10,
(09°81) vSTl (0€'6) LT9 (59°%) (s9°t) Xe ] pauiaja (1)
(69°¢¢ - - - - - SIBIA IJI[ILI 10J UOISIAOI] XE ], (SS90XH)/MOYS (1)
00°0L€ 00°06 00°00¢ 000 007061 00°0LI Xe [, juain) (1)
sdsuadxy xeJ, IA
6L 0FP'1 20°80% 1T69I°1 79'87C 09°0LS 19°86S (AI+IID) X¥} d.1053q Jyoag A
- - - - = - swo)| [euondaoxy Al
6L 0FP‘1 20°80% 17691°1 79'87C 09°0LS 19°86S (11-1) xe) pue swayr [euondaoxa arogaq yyoad| i1
TLEP8 0P 6L°TH6'SI 09°T0LpT PTIE6L 67°9T€T1 €9LET SASNAJXA TV.LOL
SY'8TLY 88°006°1 81°916°C YT 6EL’] 06'TLTT 65 €F9° sasuadxg 12y10 (3
89'679 1€°86C 6L'1C¢E v Sl 10°8S1 8L°€91 sasuadxz uonesiiowy pue uoperodidac (J
66’876 I1S'LLY $9'91% 06'€€T T'soT SOllC 150D doueul] (9
LLYSE T LL 009 LS9SL 0S¢ LL'9SE 08°66¢ asuadxy sygouag sakojdwy (p
$S9IT0IJ-UI-YIOA\ pUB apel],
(F6°0€9) (18'192) (80°1t1) (09°999) 86°6¢€ (90°'18%) -U1-3d0)§ 'SPOOD) PaYSIUL] JO SALIOJUIAU] Ul saSueY)) (9
€8°¢TLl 1128 ¥S001°1 8L°61S 81°80% 9€°269 dpBL]-UI-)03§ JO saseyoInd (q
¥6796°1€ 1#'501°C1 $9'1€9°81 80°50T°9 €0°688°8 19°9tL°6 pawnsuoy) s[eLdjeiA Jo 3500 (©
sasuadxyy 11
1S'+8T°Th 18°0S€°91 18°1.8°ST 98°6S1°8 68968°T1 €6'PL6TI (1+1) AIWODNI 'TV.LOL
€8'811 01°LS 67 SL LY'6C YT ST $0°0S awoouy JayiQ (1)
89°S91°TH IL°€6T°91 T8'96L°ST 6£°0€1°8 S9°1L8TI 88°476°T1 suonerd( wouy INuIAY
(66°LTEL) (¢6°L18°T) (9 v0S°) (reLovn) (S¥'¥ST°0) (61°0sC°2) P312A009Y SO :$S97]
LY 61 61 €O III61 91°10€°0¢€ 1L'LES'6 01°9C1°S1 LO'SLI'S] S9[eS Jo anfeA (1)
uwoduj I
[paypny| [pajipneun| [payipneun| [payipneu| [pajipneun| [payipneu|
0202 1207 19quiaydag 0202 1202 ‘0N IS
120T ‘YdIBA ISIE | “roquiaydag yio¢ mog “Pquaydag o | 170z unp yog | “19quuaydas yio¢ ste[mon.ed
papud aed X POpud poLIdy papus poridyg pPapud a33ien() papud adjaen) papud J133aend)

(as1maay)0 paje)s sk 3dadxa ‘syyery uj 'sy)
1202 “1oquayddg y3pg papuy 1edX JIeH PUV 19318nQ) YL 10 S)NSOY [RIOUBUL] PIHUPNEU() JUO[EPUE)S JO JUIW}E)S

woo adidowxay mmm:a)Isqa

wod-adidowxa@)adidowxa) :[rewry

€LTEST-STELO ‘X ‘TTISST-STELO: duoyd

¢5802001d800TdINO0TSTT *NID

1€€ 0S¥ ('d'IN) Indueying ‘peoy indrepeyeq ‘g6 2010 "pSay
AILLINIT S1DNAOUd ANV SAdId ONXAL




6¥791€00 NI
1039211(] SuISeuy
jemeidy Jdewny| Aefu

120T ‘Y31 | J3qUIIAON w.:m:«__.:“m

Py s3onpoag pue sadig owxa],
J0 S10)22.01(] JO PAEOG Y} JO JIEYIQ UO PUE 10,

"SQIRYS JO JoquINu dFBIDAR PAYSIOM Y} FuISn PaTR[NO[BI U] JABY [ 0T ‘YOIRIAl IS| € PIPUS 18K 9y} 10} SJH PAIn|i(] pue diseg 9
"$2.nZ1y  SpOLIdd JUSLIND SY3 YIM JqraedwWiod WAy B 0] A1BSSI0U I9AIYM PaIJISse[oal /padnoidar usaq aaey sy poriad snoraaid oy |, G
" Suntodar Juawsdag, §01 SV ANI YiM 90UBpIodde Ul juswsas ajqeniodal s[3uls & aymnsuod yoiym syonpoid onserd jo sseursnq ur pagesus Ajuewiid st Auedwo)) ay |, %

€10T 19V satuedwo)) ayy Jo €€ U0 Japun paqrosaid

(a0

SV-ANI 9y} Yyim d0uepiodode ul pasedald usaq daery synsal [eiourul 3say) AjSurpiodor pue £[0g ‘[Udy Is| woy (,SV-ANI,) piepuels Sununodsoy ueipu] pajdope sey Auedwo) ayy,
“Auedwo)) ay) Jo sirejje oy} Jo MIIA J1ej 29 anuj & apiaoad sjnsal [eroueury

Jons Jey} 2InSua 0} SOUSTI[IP NP AI1LSSIOIU PISIOISXS SBY JUSWITBUBIA Y|, 'PIPUSWE SB G [ (7 ‘SUoNRINFaY (Suswalinbay] aInsojosiq pue suonedijqQ Sunsiy) [gas 9yl JO €¢ uonengay
o3 juensind [Z0Z “19qualdag Yi(§ UO Papua Jea A J[BH PUE JOLEBNQ) 3y 10 S NS [BIOUBUL] SLO[EPULIS 9] JO MAIAY PAJIWIT © INO PALLEd aAey Auedwo)) sy JO siolpny A101ne)s ay L v
"1Z0T “1OqUISAON Y3 | [ U0 p[ay Supaaw sy ul (,Auedwo) ayy,,) payiwiy spnpoid pue sadid owxa | Jo
$1030311(J JO pIeog 3y} Aq PI0O3I UO U B} PUB SIPIWLOD) JIPNY Y} AQ PIMIIADI Uddq dARY [ (T 12qwaldag YiQ¢ papus Jea A JjeH pue Jajeng) sy} Joj S)nsdi [BIOUBUL] SUO[BPUR)S SAOQE dY [, I

HEEITON
[e10N Jojan]
€0y 91°l 10°¢ §9°0 el 69'1 (*sy ur) panjiq (q)
€0'f 91'l 10°¢ $9°0 25l 69'1 ('sy ur) o1seq ()
(4oea -/Q1°sy Jo) d.aeys aad Suruaey IX
(3.1eYyS
0S°616C 00°7€9°C 0S°616C 00°7€9°C 0S°616C 0S°616°C 1ad g['sy anfeA ddey) [epde) daeys Aynby dn-preq X
9T'LSI‘] €9°LT€ 09°S68 €8l 6L°€6€ 18108 (INTA+1IA) POLId 3y} 10y durodu| dAsudyddwod jejo [  XI
- - - - - - suonjetado u31210 JO UOHR[SUBI] UO 9OUIIJJI(] dSUBYOXH I
SSOT] 10 J1JO.IJ 0) PAJISSB[IAL A [[IM JBY) S| q
81't¢ SITe 60°L1 8011 '8 $S°8 sue|d 11jouaq paulap JO SHUWAINSEIWSY !
SSO'] 10 J1JO.IJ 0) PIJISSB[IAL A( JOU [[IM JBY) SWI)| 14
dwodu| dAIsuYd.Iduro)) YO 1HIA
15
[panpny]| [panpneun| [payipneun] [paypneun| [payipneun] [panpneun|
0207 120Z°19quidydag 0202 1202
120T ‘udaey Is1¢ | “roquiapdag yio¢ wog “Rquydag g | 1707 Qunr ypg | 1quaydas yog sagnan.ed "ON IS
Papud aed X POpuUd poLIdY PApul poLIdd Papua aa31en() pPapud a3yaen) papud a3yien)




TEXMO PIPES AND PRODUCTS LIMITED
Regd. Office: 98, Bahadarpur Road, Burhanpur (M.P.) 450 331
CIN: L25200MP2008PLC020852
Phone :07325-255122, Fax: 07325-253273 Email: texmopipe@texmopipe.com Website:www.texmopipe.com

Statement of Standalone Assets and Liabilities

(Rs. In Lakhs)

As at As at
Particulars 30th September, 2021 31st March, 2021
(Unaudited) (Audited)
A ASSETS
1 |Non-Current Assets
(a) Property, Plant and Equipment 11,249.58 11,054.12
(b) Capital Work-In-Progress 125 51 0.65
(c) Investment Property 3844 38.44
(d) Intangible Assets other than Goodwill 8.44 9.78
(e) Financial Assets -
i) Investments 1,162.13 1,162.13
ii) Loans 603.22 587.67
(f) Other Non-Current Assets 477.67 370.68
Total Non-Current Assets 13,664.99 13,223.47
2|Current Assets
(a) Inventories 526225 5,561.54
(b) Financial Assets
i) Trade Receivables 5,409.13 4,426.80
ii) Cash and Cash Equivalents 3.09 10.36
iii) Bank Balances other than cash and cash equivalents 978.52 927.23
iv) Loans - -
(¢) Other Current Assets 4,406.59 3,881.49
Total Current Assets 16,059.57 14,807.42
TOTAL ASSETS(1+2) 29,724.56 28,030.89
B EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 2,919.50 2,919.50
(b) Other Equity 15,062.38 14,183.66
TOTAL EQUITY 17,981.88 17,103.16
C LIABILITIES
1{Non-Current Liabilities
(a) Financial Liabilities
i) Borrowings 358.29 590.50
(b) Deferred Tax Liabilities (Net) 1,650.39 1,659.69
(c) Other Non-Current Liabilities 491.06 434.93
Total Non-Current Liabilitie 2,499?74 2,685.12

¥




2|Current Liabilities : s
(a) Financial Liabilities
i) Borrowings 899.40 1,738.53
ii) Trade Payables
-Total Outstanding Dues of Micro & Small Enterprises 169.76 177.64
-Total Outstanding Dues of Others 4,596.48 4,152.09
iii) Other Financial Liabilities 44251 442.73
(b) Other Current Liabilities 1,624.19 1,323.92
(c) Provisions 1351 3y 27235
(d) Current Tax Liabilities (Net) 159.25 135.35
Total Current Liabilities 9,242.95 8,242.61
TOTAL LIABILITIES (1 +2) 11,742.69 10,927.73
TOTAL EQUITY AND LIABILITIES (B+C) 79,724._56 28,030.89
Notes :
1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors in its

meeting held on 11th November, 2021

2 The Statutory Auditors of the Company have carried out a Limited Review of the Result for the quarter and half
year ended on 30th September, 2021. The Management has excercised necessary due diligence to ensure that such
financial results provide a true & fair view of the affairs of the Company.

(%)

The Company has adopted Indian Accounting Standard ("IND-AS") from 1st April, 2017 and accordingly these
financial results have been prepared in accordance with the IND-AS prescribed under Section 133 of the
Companies Act, 2013.

4 The Company is primarily engaged in business of plastic products which constitute a single reportable segment in
accordance with IND AS 108 "Segment reporting."

5 The previous year figures have been regrouped/reclassified where ever necessary to make them comparable with
the current period figures.

For and on behalf of Board of Director of
Texmo Pipes and Products Ltd.

Burhanpur, November 11th, 2021 anjay Kumar Agrawal

anaging Director
DIN 00316249




TEXMO PIPES AND PRODUCTS LIMITED

Standalone Statement of Cash Flows for the Period ended 30th September, 2021

[% in Lakhs]
Sno.|Particulars Period ended Period ended
30th September, 2021 | 30th September, 2020
[Unaudited] [Unaudited]
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 1,169.21 408.02
Adjustments for :

Depreciation and Amortization Expense 321.79 298.31

Profit Pertaining to Revaluatin Reserve (reversed) - (4.52)

Finance Costs 416.65 477.51

Bad Debts - 55.00

Provision for Impairment of Debtors 128.72 -

Interest Income (43.93) (39.79)

Net Loss/(Gain) on Sale of Assets (9.41) (7.40)

Remeasurement of Defined Benefit Plans 17.09 830.91 22.15 801.27
Operating Profit before Working Capital Changes 2,000.12 1,209.29
Net change in:

Inventories 299.29 969.79

Trade Receivables (1,111.05) (879.02)

Other Financial Assets (51.29) (18.94)

Other Current Assets (557.69) (594.52)

Financial Liabilities 436.51 287.97

Other Current Liabilities 300.27 (137.45)

Short Term Provisions 1,078.99 395.04 146.17 (226.00)
Cash generated from/ (used in) Operations 2,395.16 983.29
Direct Taxes Paid (Net) (276.10) (38.95)
Net Cash generated from/ (used in) Operating 2,119.06 944.34
Activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and (641.13) (85.57)
Intangibles

Sale/ Disposals of Property, Plant and Equipment 25.45 7.40
Movement in Long Term Advances (15.54) (14.39)
Movement in Deposits (106.98) (20.08)
Interest Received 43.93 39.79
Net Cash generated from/ (used in) Investing (694.27) (72.85)
Activities e




TEXMO PIPES AND PRODUCTS LIMITED

Standalone Statement of Cash Flows for the Period ended 30th September, 2021 (Coritd... )

[% in Lakhs]
Sno. |Particulars Period ended Period ended
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayment)/Proceeds of Long-term Borrowings (232.20) 209.66
(Repayment)/Proceeds from Short term Borrowings (839.13) (635.35)
(Repayment)/Proceeds of Other Non Current Liabilities 56.13 29.53
(Repayment)/Proceeds of Other Current Financial (0.22) (8.40)
Liabilities
Finance Costs (416.65) (477.51)
Net Cash generated from/ (used in) Financing (1,432.06) (882.08)
NET CHANGE IN CASH AND CASH EQUIVALENTS (7.27) (10.59)
[A+B+C]
Cash and cash equivalents at the beginning of the year 10.36 29.87
Cash and cash equivalents at the end of the period 3.09 19.28
Components of cash and cash equivalents
as at the period end :
Balance with Banks in Current Accounts - 0.45
Cash on Hand 3.09 18.83
Cash and cash equivalents at the end of the period 3.09 19.28

Burhanpur, November 11th, 2021

For and on behalf of the Board of Directors of
Texmo Pipes and Products Ltd.

Managing Director
DIN: 00316249




| @( M/s. Anil Kamal Garg & Company
CHARTERED ACCOUNTANTS

"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)

Phone : 0731-2700940, 2704354

Independent Auditors’ Limited Review Report on Quarterly and Year-to-date
Unaudited Standalone Financial Results of Texmo Pipes and Products Limited
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of

Texmo Pipes and Products Limited

[1]  We have reviewed the accompanying Statement of unaudited standalone financial results of
Texmo Pipes and Products Limited (‘the Company’) for the quarter ended 30" September
2021 and year to date results for the period from 1 April 2021 to 30™ September 2021 (‘the
Statement’), attached herewith, being submitted by the company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) *
Regulations, 2015, as amended (“the Listing Regulations™)

[2] This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read
with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 (as amended) and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

[3] We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of The Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

[4] Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and

Contd.. 2




[2]

thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For: Anil Kamal Garg & Company
Q artered Accountants

(Devendra Bansal)

Partner
Membership No. 078057
iCAL UDIN: 2101805JAAAAGIP3564

Place: Indore
Dated: November 11, 2021
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TEXMO PIPES AND PRODUCTS LIMITED
Regd. Office: 98, Bahadarpur Road, Burhanpur (M.P.) 450 331
CIN: L25200MP2008PLC020852

Phone :07325-255122, Fax: 07325-253273 Email: texmopipe@texmopipe.com Website:www.texmopipe.com

Statement of Consolidated Assets and Liabilities
(Rs. In Lakhs)

As at As at
Particulars 30th September,|31st March, 2021
2021 (Audited)
A |ASSETS
1|{Non-Current Assets
(a) Property, Plant and Equipment 11,249.58 11,054.12
(b) Capital Work-In-Progress 125.51 0.65
(c) Investment Property 38.44 38.44
(d) Intangible Assets other than Goodwill 8.44 9.78
(e) Financial Assets =
i) Trade Recievables 4,093.87 4,052.50
ii) Other Financial Assets 705.42 698.28
(f) Other Non-Current Assets 3,080.76 2,947.47
Total Non-Current Assets 19,302.03 18,801.25
2|Current Assets
(a) Inventories 526225 5,561.54
(b) Financial Assets
i) Trade Receivables 5,409.13 4,426.80
ii) Cash and Cash Equivalents 4.33 11.59
iii) Bank Balances other than cash and cash equivalents 978.52 927.23
iv) Loans - -
(c) Other Current Assets 4,388.34 3,847.70
Total Current Assets 16,042.57 14,774.85
TOTAL ASSETS(1+2) 35,344.59 33,576.10
B |EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 2,919.50 2,919.50
(b) Other Equity 20,681.45 19,729.04
TOTAL EQUITY 23,600.95 22,648.54
C |LIABILITIES
I [Non-Current Liabilities
(a) Financial Liabilities
i) Borrowings 358.29 590.50
(b) Deferred Tax Liabilities (Net) 1,650.39 1,659.69
(c) Other Non-Current Liabilities _491.06 43493
Total Non-Current Liabilities 2,499.74 2,685.12




2|Current Liabilities _ -
(a) Financial Liabilities
i) Borrowings 899.40 1,738.53
i) Trade Payables
-Total Outstanding Dues of Micro & Small Enterprises 169.76 177.64
-Total Outstanding Dues of Others 4,596.48 4,152.09
iii) Other Financial Liabilities 442 51 442.73
(b) Other Current Liabilities 1,625.15 1,323.75
(c) Provisions 1,351.35 29235
(d) Current Tax Liabilities (Net) 159.25 135.35
Total Current Liabilities 9,2‘23.90 8,242.44
TOTAL LIABILITIES (1 +2) 11,743.64_] 10.927.56
TOTAL EQUITY AND LIABILITIES (B+C) [ 3534459 33,576.10
Notes :

1 The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors
in its meeting held on 11th November, 2021,

o

The Statutory Auditors of the Company have carried out a Limited Review of the Result for the quarter and
half year ended on 30th September, 2021. The Management has excercised necessary due diligence to ensure
that such financial results provide a true & fair view of the affairs of the Company.

(08}

The Company has adopted Indian Accounting Standard ("IND-AS") from 1st April, 2017 and accordingly
these financial results have been prepared in accordance with the IND-AS prescribed under Section 133 of the
Companies Act, 2013.

4 The Company is primarily engaged in business of plastic products which constitute a single reportable
segment in accordance with IND AS 108 "Segment reporting."

5 The previous year figures have been regrouped/reclassified where ever necessary to make them comparable
with the current period figures.

For and on behalf of Board of Directors of

Burhanpur, November 11th, 2021

ay Kumar Agrawal
Managing Director
DIN 00316249




TEXMO PIPES AND PRODUCTS LIMITED

Consolidated Statement of Cash Flows for the Perlod ended 30th September, 2021

[% in Lakhs]
SnqgParticulars Period ended Period ended
30th September, 30th September,
2021 2020
[Unaudited] [Unaudited]
—T— S i

A. |CASH FLOW FROM OPERATING ACTIVITIES

Profit before Tax 1,152.32 383.19

Adiustments for:

Depreciation and Amortization Expense 321.79 298.31

Profit Pertaining to Revaluatin Reserve (reversed) - (4.52)

Finance Costs 416.65 477 .51

Bad Debts - 55.00

Provision for Impairment of Debtors 128.72 -

Interest Income (27.04) (24.15)

Net Loss/(Gain) on Sale of Assets (9.41) (7.40)

Remeasurement of Defined Benefit Plans 17.09 22.15

Exchange Difference on Translation of Financial 75.05 922.85 (152.09) 664.86

Statements
Operating Profit before Working Capital Changes 2,075.17 1,048.05
Net change in:

Inventories 299.29 969.80

Trade Receivables (1,152.42) (789.45)

Other Financial Assets (51.29) (18.94)

Other Current Assets (557.69) (594.52)

Financial Liabilities 436.51 287.97

Other Current Liabilities 301.39 (136.76)

Short Term Provisions 1,078.99 354.79 146.17 (135.73)
Cash generated from/ (used in) Operations 2,429.96 912.32
Direct Taxes Paid (Net) (276.10) (38.95)
Net Cash generated from/ (used in) Operating 2,153.86 873.37
Activities

B. |CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and Intangibles (641.13) (85.57)
Sale/ Disposals of Property, Plant and Equipment 25.45 7.40
Investment in Other Financial Assets (7.13) 1540
Movement in Deposits (133.29) 36.74
Interest Received 27.04 24.15
Net Cash generated from/ (used in) Investing S 02,0 |_~(729.06) (1.88)
Activities ::og/f




TEXMO PIPES AND PRODUCTS LIMITED

Consolidated Statement of Cash Flows for the Périod ended 30th September, 2021 (Contd... )

[% in Lakhs]
SngParticulars Period ended Period ended
C. |CASH FLOW FROM FINANCING ACTIVITIES

(Repayment)/Proceeds of Long-term Borrowings (232.20) 209.66
(Repayment)/Proceeds from Short term Borrowings (839.13) (635.35)
(Repayment)/Proceeds of Other Non Current Liabilities 56.13 29.53
(Repayment)/Proceeds of Other Current Financial Liabilities (0.22) (8.40)
Finance Costs (416.65) (477.51)
Net Cash generated from/ (used in) Financing (1,432.06) (882.07)
Activities
NET CHANGE IN CASH AND CASH EQUIVALENTS (7.26) (10.59)
[A+B+C]
Cash and cash equivalents at the beginning of the year 11.59 30.33
Cash and cash equivalents at the end of the 4.33 19.74
period
Components of cash and cash equivalents
as at the period end :
Balance with Banks in Current Accounts 0.11 0.91
Cash on Hand 4.22 18.83
Cash and cash equivalents at the end of the period 4.33 19.74

Burhanpur, November 11th, 2021

For and on behalf of the Board of Directors of
Texmo Pipes and Products Ltd.

/Sanjay Kumar Agrawal

Managing Director
DIN: 00316249




M/s. Anil Kamal Garg & Company

@( CHARTERED ACCOUNTANTS
"Kamal Kripa", 97, Jaora Compound, Indore - 452 001 (M.P)

Phone : 0731-2700940, 2704354

Independent Auditors’ Limited Review Report on Quarterly and Year-to-date
Unaudited Consolidated Financial Results of Texmo Pipes and Products
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Texmo Pipes and Products Limited

[ We have reviewed the accompanying Statement of unaudited consolidated financial results of
Texmo Pipes and Products Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) for the quarter ended 30™ September 2021 and
year to date results for the period from 1% April 2021 to 30" September 2021 (“the
Statement™), being submitted by the Parent pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

[2] This Statement which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013, as
amended, read with relevant rules thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

[3] We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of The Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Contd.. 2




[2]

[4]  The Statement includes the results of the following entities:

Parent Company:

Texmo Pipes and Products Limited

Subsidiary Company:
Tapti Pipes & Products Ltd. FZE, UAE

[5] Based on our review conducted as above, read with para 6(b) below and procedures
performed as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard specified
under Section 133 of The Companies Act ,2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

[6] Other Matters

(@) We did not review the interim financial results of the subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. Nil,
total net profit after tax of Rs. Nil and total comprehensive income of Rs. Nil, for the quarter
and half year ended 30th September 2021, as considered in the consolidated unaudited
financial results. These interim financial results/information have not been reviewed by their
auditors and have been provided to us by the Management. We considered these interim
unaudited financial results/information as certified by the management. According to
information and explanations given to us by the Management, these interim financial
results/information are not material to the Group. Our conclusion on the Statement is not
modified in respect of the above matter.

(b)  The subsidiary is located outside India whose financial results and other financial information
has been prepared in accordance with accounting principles generally accepted in its country
and which has been provided by the management. The Parent’s management has converted
the financial results of such subsidiary located outside India from accounting principles

Contd.. 3




[31]

We have audited these conversion adjustments made by the Parent’s management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiary located outside
India is based on management certified financial statements and information and the
conversion adjustments prepared by the management of the Parent and reviewed by us.

For: Anil Kamal Garg & Company
Chgrtered Acgountants
iop 0. 004186C

(Devendra Bansal)
Partner
Place: Indore Membership No. 078057
Dated: November 11%, 2021 ICAI UDIN: 240180SHAAAAGIOF68S
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