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CIN : L70101WB1939PLCOO9800

TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED

Statement of Unaudited Financial Results
For the quarter and half year ended 30th September, 2022

Rs. in Lakhs
STANDALONE | : CONSOLIDATED :
St Urrm e, Quarter ended Half year ended Yearended | | Quarter ended Half year ended | Yearended _j
| No. | i | 30-Sep-2022 | 30-Jun-2022 | 30-Sep-2021 | 30-5ep-2022 | 30-Sep-2021  31-Mar-2022 | | 30-Sep-2022 30-Jun-2022 30-Sep-2021 30-Sep-2022 | 30-Sep-2021 31-Mar-2022 |
| | [Uraudited) {Unaudited} : {Unaudited! | {Unaudited) | {Unaudited) {Auditeg) | | {Unaudited) {Unaudited) {\naudited) {Unaudited) | {Unaudited} | {Audited) t
< |Income | ' , | | [l ] 5 | ' |
[ fal Revenue from Operations 341.08 210.05 304.57 | 551.14 | 47592 1,347.85 | 486,13 | 345.40 | 452.89 | 831,53 748.70 1,911.34 |
{g} Otherlncome 324.07 172.29 | 329.93 496.35 | 577.712 1,330.82 | | 313.55 i 161.79 248,14 | 475.34 479.14 1,148.95
Total Income 665.15 | 382.35 : 634.50 1,047.50 ; 1,054.64 2,678.48 [ 799.68 | 507.19 701.03 | 1,306.87 | 1,227.84 3,060.29 |
1 |Expenses | | | | | _‘
| la} Purchase of products for sale - | - | =) = | = | 565.68 = = | = - - 505,68 |
ih) Zmployee Benefits Experse 122.50 11375 | 119.93 | 236.25 | 21528 | 434,97 | 275.71 253.36 279.86 529.07 | 504.26 | 101935
{c) ance Costs | 5&.7% 57.44 61.99 112315 $25.78 247.54 ! 45.45 5C.94 59.13 | 97.40 | 120.04 233.67
(¢} Depreciation ancd Amortisation Sxpensas | 53.55 I 7192 | 71.81 135.48 | 144.53 293.51 63.82 | 72.18 72.07 | 136.00 145.05 294.55 |
(g} Cther Expenrses 185.06 | 13553 344.65 | 320.59 ! 47270 1,056.25 | 181.28 233.52 3£2.33 | 314,80 | 468.33 1,118.18
Total Expenses 425.83 378.65 598.38 | 804.48 | 958.09 2,537.95 | | 567.27 510.00 753.39 | 1,077.27 1,237.68 ( 3,171.44 |
3 | Profit/(Loss) before Exceptional Items & Tax (1-2) 239.32 3.70 | 36.12 243.02 96.55 140.53 ‘ 232.41 (2.81) (52.36) 229.60 | {9.84) (111.15)|
| | |
4 ‘Excesticnal item | = ] - -] - - = | - | - (8,977.51}
5 Profit/(Loss) before Tax {3-4) 239.32 | 3.70 36.12 | 243.02 | 96.55 | 140.53 | | 232.41 (2.81) (52.36) 229.60 | (9.84)] {9,088.66) |
Tax Expense / (benefit) | | | | : | |
&) Current Tax Including Tax related tc earlier years 30,00 100 | 28.25 3100 | 47.25 106.00 | | 38.23 | 222 30.51 40.45 | 51.72 148.84 |
{0} Ceferred Tax charge [ (cred:t) 150:35) | {33.43)| [62.74) 83.78} (62.74) 1124.80)| | 162.08} | {41.53) IES.?EI! 1103.51) 165,76} 1127.86)1
6 Net Tax Expense / benefit {20.35) {32.43); {34.48) {52.78) {15.48) (18.80}| | {23.85)! (39.31): {35.15)| {63.16) (14.04) 20.98 |
7 [Net Profit/{Loss) after tax (5-6) 259.67 36.13 | 70.60 295.80 112.03 | 159.33 | | 256.26 36.50 (17.21) 292.76 | 420 (9,109.54)
8 Share in Profit/{Loss) after tax from Associates (Net) - - | - =i | - [ - | 227.05 - £59.80 48595 |
9  Net Profit / (Loss) after tax and share in profit / {loss) of associates (7+8) 259.67 36.13 | 70.60 295.80 | 112.03 159.33 | 256.26 36.50 | 209.84 292.76 | 464.00 | {8,623.69)
10 Profit/{loss) for the period Attributable to: = e - - = - | 256.26 | 36.50 209.84 292.76 464.00 | (8,623.69)
Owners of the Parent o = = = = = 25168 | 36.09 | 269.89 | 287.77 | 463.93 | 18,622.72},
Non-Controlling Interest = | - -~ = - 4,58 041 12.05} | 499 C.C EY
11 Other comprehensive income 8,795.20 {1,097.86) 1,302.02 i 7,697.34 4,461.61 30,439.31 | 8,795.21 | {1,097.86) 1,355.20 7,697.35 4,635.16 : 12,810.47
terns that wiil not be reciassified to orofit or loss {net of taxes) 8,703,219 {1,197.38)| 1,243.12 7,505.81 | 4,336.43 29,942.61 8,703.2C (1,197.38) 1,28C.0 7,505.82 4,533.25 12,335.94
items that wili De reciassified to profit or loss {net of taxes) 92.G1 l 99.52 58.90 191,53 125.18 £96.70 92.0% 99.52 75.17 191.53 | 102.01 | 473,53
12 Total Comprehensive Income: 9,054.87 {1,061.73) 1,372.62 7,993.14 4,573.64 30,598.64 | | 9,051.47 (1,061.36): 1,565.04 7,990.11 | 5,099.16 4,186.78
Cwners of tne Parent - | — - -- -~ - | | 9,046.89 | il,CE;.??Ji 1,565,090 7,985.22 | 5,059.09 4,185.75 |
Non-Controlling interest - = I = = | - - : | 4.58 'L 041 10.35) 4.99 0.07 103 |
13 Paid up fquity Share Capital (Face Vauie Rs.1/- Per Share) 1,274.28 | 1,274.28 1,274.28 1.274.28 | 1,274.28 1,274.28 | 1,274.28 | 1,274.28 | 1,274.28 1,274.28 1,274.28 1,274,28 |
14 Other Zgult = = - 55,9G4.04 - | - - 55,386.48 |
15 |Earnings per Share |of Re.1/- each) (Not Annualised): | | |
la) 3asic 320 | 0:03 | 0.06 | .23 0.09 013 | | 0 0.03 (.16 | .23 0.36 | |6.77)]
{5} iDiluted 0:20 | 0.03 | 0.06 ! 0.23 .09 013 | | 2.20 | 0.03 0:16 | £.23 £.36 | 16.771
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TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED

Yol
adventz Statement of Unaudited Financial Results
CIN : L70101WB1939PLCO09I800 For the quarter and half year ended 30th September, 2022
Segment Revenue, Results, Assets and Liabilities Rs. in Lakhs
| STANDALONE CONSOLIDATED |
| Sr. Particulars IQuarter ended Half year ended Year ended Quarter ended | Half year ended Year ended
| No 30-5ep-2022 | 30-Jun-2022 | 30-5ep-2021 @ 30-5ep-2022 30-5ep-2021 31-Mar-2022 30-5ep-2022 30-Jun-2022 30-Sep-2021 30-Sep-2022 | 30-Sep-2021 31-Mar-2022
(Unaudited) | [Unaudited) | (Unaudited) {L;naucl:':ed); {Unaudited) (Audited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited) |
| 1. | SEGMENT REVENUE (Gross) , '
| a) Real Estate 164.56 160.84 100.07 | 325.40 05.88 466.34 172.81 167.34 103.07 | 340.15 211.88 480.34
b} Mini Hydro 176.52 49.22 192.29 | 225.74 258.83 34435 176.52 48.22 192.29 “ 22574 | 258.83 34435
¢} Trading Goods = = + 521.16 | ‘ - = ‘ 521.16 |
‘@) Job Work Services | = = = 152.12 142.87 155.47 i 294.99 285.73 590.92
je) COther-Unailocated = 1l =+ 12.21 - 1221 601 | | - - 12.21 | = | 12.25 1601
; Total 35208 | 210.06 304,57 | 551.14 478.92 134786 | | 501.45 359.43 463.04 | 85088 | 758.65 1,952.78
iLess: inter Segment Revenue A — e==0 | - - - {15,32) {14.03) [1G:35)) 129.35} (19.95} {43.44)
|NetSaIes/lncome from operation 341.08 210.06 304,57 | 551.1 476.92 1,347.85 | | 486.13 | 345.40 | 452.88 831.53 748.70 | 191134
2. |SEGMENT RESULTS | ' || i '
| }Proﬁt before !nterest & Tax i l | | |
la}  Real Estate (10.27)3 1.64 (97.14) (8.63)i {139.20) {187.11)| | (18.35}) 3.68 (97.44}] (14.67” {139.22) (188.08}
o} mint rydro 7173 ! {26.78)| 110.79 | 44.97 | 99.41 1556 | | 71.73 | 126.76) 110.79 | 4497 | 99.41 | 1556 |
¢} Tragding Goods - } - = | - 3‘ - 1549 | = || i ! 15.49 |
idy  lob Work Services - - - - i - - (1,13} 2.76 | {4.52)] 1.63 (4.21}1 144.75 '
Ee‘, Otrer-Unallocated 75.16 170.83) {128.5‘1]; 4331 {165.74) (272.45) I B81.66 177.33} (237.47}! 4.33 1277.70}4 {593.23};
i Total 136,62 {95.95) (114.86) | 40.67 | {205.53}| {428.51) | 133.51 {97.65)| {228.64} 36.26 {32172} {B05.51}
1AGd/ (Less) @ interest (Net) 162,76 99.65 153.98 202.35 I 302.08 | 569.04 | | 98.50 94,84 176.28 193.32 | 31188 45436
i Total Profit before Tax 239.32 3.70 | 36.12 243.02 96.55 | 140.53 232.41 {2813 (52.38) 229,60 (9.84) EERRLY
| 3 JESEGMENT ASSETS | |
ia) Rea: tstate 12,454.17 11,595.94 11,484.66 | 11,6454.17 13,484.66 11,702.87 11,058.96 13,210.76 11,438.59 11,058.96 11,438.69 13,339.64
Z1::} fini Hydro 943,95 927.92 957.24 940.95 957.24 958.42 | 940.95 927.92 i 957.24 940.95 957.22 | 908.42
‘e ading Goods 9.35 9.35 | : 935 32.68 | 9.35 9.35 | L 9.35 32.68
';d) jct Werk Services - - ks = - < 1 826.64 823.97 840.50 826.64 843.50 767.97
te}  Otner-Unailocated 55,712.85 57,59C.97 32,559.27 66,712.85 | 31.553.27 | 5850432 | | 66,153.29 5703141 58,779.95 | 66,153.29 58,779.35 57,978&7_‘.
: Total 79;317.32 70,124.18 450011 79,117.32 4506117 71,148.29 | 78,989.19 70,003.41 72,516.38 78,589.19 72,016.38 71,027.58 |
4 {SEGMENT LIABILITIES |
ia) Realcstate 2,723.63 2,772,3% 2,649.99 2,723.63 2,649.99 2,839.34 2,728.53 2,777.92 2,655.28 2,728,353 2,655.28 | 2,845.27
’?':)) iyaro 348.20 | 350.08 293.43 348.20 ! 293.43 360,68 | 348.20 | 35008 | 293.43 348.20 293.43 360.68
¢} Tracding Geeds 561 6,61 6.51 87.26 6,61 | 5.61 | -- 6.61 | | 87.25
d} ob Work Services = = | == | = | - = 309.80 | 313.04 ! 512.35 309.80 512.35 313.16
e} Other-Unaliocated 962.99 878.59 904.42 962.99| 904.42 682.59 962.99 | 878.59 I 9G4.42 962.99 904.42 | 682.69 |
Total 4,042.43 400759 ]  3mazaEs | 404143 384784 | 3,959.97 | 4,356.13 | 4,326.24 | 4,365.48 4,336.13 4,355.48 4,289.06 |




>
adventz
CIN : L70101WB1939PLCO09200

TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED
Statement of Unaudited Financiat Results
For the quarter and half year ended 30th September, 2022

Notes:
1 i) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their Meetings held on 7th Novemnber, 2022

ii) The above Results for the current quarter and half year ended 30th September, 2022 have been reviewed by the Statutory Auditors as required under the SEBI {Listing Obiigations and Disclosure Requirements) Regulations, 2015

iii) The above results for the current quarter and half year ended 30th September, 2022 have been prepared in accordance with the Ind-AS and based on the Limited Reviewed/Management certified accounts of its Subsidiaries & Associates
2. Previous period figures have been re-grouped/ re-arranged whereever necessary.
Registered Office :

Belgharia, Kolkata -700 056
Phone No +91-33-25691500

Fax No +91-33-25412448
Website : www texinfra in w

Place : Kolkata Ravi Todi

Dated : 7th November, 2022 Director

DIN: 00080388
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CIN : L70101WB1939PLCO09800

STATEMENT OF ASSETS AND LIABILITIES

TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED
Statement of Unaudited Financial Results
Forthe quarter and half year ended 30th September, 2022

Cash Flow Statement

Rs. in Lakhs Rs, in Lakhs
Stand | C ed Standalone Consolidated |
As at 30th | Asat3ist As at 30th | As at 31st For the period For the period For the period | For the period |
Statement of Assets & Liabilities September, 2022 March, 2022 :Seplemhel. 2022 March, 2022 Particulars [ ended 30th ended 30th ended 30th | ended 30th |
September, 2022 [Sep , 20215 ber, 2022|Septemb .2021!
i
! | {is [Audited) {L {Audited) {2] } [Unaudited) [Unaudited) {1 ited; |
ASSETS | Cash Flows From Operating Activities: |
1. Non-current assets |Net Profit before Taxation & Exceptional ltems 28302 96.55 22960 (9.84}1
Property, piant and equipment 6,392.20 6,450 10 6,392 21 6,450.11 Adjustments for: ! i
Capital work-in-progress 640,74 633.24 | 1,545.06 1,537 56 Depreciation | 14453 136.00 145.05
| Right-of-use assets 953,71 706.85 1,042.79 796 45 Interest expense 1 125.78 97407 120.04
|5:|) Investmant 5,967.55 6,028.95 5,967.55 6,028 95 Interest income (314,504 (427.86)) 1280.74) 1384.46)
tangible Assets 2159 2447 21,59 24 47 Income From Nor-cuirent investments [147.38} (140.88)! (127.38) (82.38)!
assely | ‘Sundry debit balance adjusted/written off - 0.61 ; C.61 {
[i} Investments 55,183.48 47,587 30 54,679.27 47,127.78 | |Prowvision for doubtfui debts 148.53 . 148.53
% oans 905.25 390.78 33078 |Profit on Sale/Fair value cf Investments {Net) (BD.DBJI (1.43) {3281} (8.75)
(i) Other finacial assets 73.19 79,19 7919 | |Loss/(Profit) on sale of Property, plant and equipments [Net) | (2.47) (247)
l(g} Deferred tax assets {Net) [ 97867 1,041.73 736.96 Provision and excess iiabilities written back (0.06} 5 {006} -
[{h} Other non-current assets 0.48 0.47 Subsidy transferred to revenue based on assets fife (4.33} !-1.213]I 14.33] (4.33)
| | 53,209.08 71,160.65 B3, 17232 (24873 [137.52)] (241.92) |64, 16}
JZ. Current assets | | | |Operating Profit before Working Capital Changes & Exceptional items | {571} |6o:57) (1232} |74 &'}}I
i{a} inventories a6A 674 | 6.65 674
i(b) Zinancia’ assets |(Increase}/Decrease in Trade & Other Receivables 26.57 G8.28 3043
i {i} ‘nvestments 391763 1,126.53 1,078.73 {Increase)/Decrease in Inventaories o.08 (0,08} 0.08
1 (if) Traae recevasles | 11892 165 98 170 60 Increase/({Decrease) in Trade Payables & Other Liani'ities (104.56) (85.16)| |108.94)
! {1} Cash and casi equivalents | 15928 161.10 182 92 77.91 11.04 | 178.43}
' (v} BaniDalances other than {iif) above H .21 1121 Cash Generated from Operations [83.62) |4933]| 190:75)|
“ fv} Loans A.527 .65 4,682.89 4.526.65 4,686.42 Direct Taxes Paic 138.13) |56.701 (3351}
flnancial assets Le42 gy 147472 128515 | 1,140,00 | |Cash Flow before Exceptional ltems 1121.75) (106.63)! (124 26)‘
Jie) cur tax assets (Net} 28824 23131 28534 | 292,28 Exceptional ltems =~ -
i\’d) Other current assets 25617 281 | 259.92 | 28595 | |Net Cash from Operating Activities 112175} LI06.63) {124.263] {298.15)
| | 7,594 94 793921 | 7,828 54 | 7,854.86
I | | Cash Flows From Investing Activities
' TOTAL ASSETS :_ 79,117.32 71,148.29 78,989.19 71,027.58 Purchase of Property,Plant & Equipments [20:93} {96.51] (2092} (96.51}
iEQUlTY AND LIABILITIES | Sale of Property, plant and equipments {Net} .03 1510 903 1510
jl - EQUITY Purchase of investments | {740.00] (240.00) [795.3%)| [280.00|!
| (a) fauity share capital 1,274 28 1,274.28 1,276.78 | |Sale of Investments 675,00 596.77 725.00 | 35527 |
i {b} Cther equity 73,801 61 65,9048 04 73.275.02 65.386.48 Loan to Subsidiaries/ Body Corporates {Net} 16200 (211.00) 160:00 | (0.00|
7507589 | 67,178 32 | 74,550 30 66,660.76 | |Bank Deposits {includes having original maturity more than three months) 150.00 (.79 150:00 | {0.74)
Non controlling interest | - B2.76 77.76 interest Received 9433 5TE G0 38,17 572.17
| '_ 75,075.89 | 67,17832 ¢ 74,633.06 B5,738.52 Dividend Received 4480 6126 4480 i
12, LIABILITIES | | | Net Cash used in Investing Activities 3734 BE3 43 37037 ?Bﬁi{
(AL Non-current liabilities H |
Ha) Flaancla habilities \ Cash Flows From Financing Activities
(1 i 2,160 42 § 2,221.31 2.221.51 Aeceipt/(Payment) of Long Term Borrowings (112.4 |; {61.09)|
67692 | 44517 4517 Receipt/(Payment) of Short Term Borrowings 10.1 iV .F.‘_J.
23061 ; 2031 24047 Interest Paid | [111.68)| {103.95)
43583 | L4016 440,16 Dividend Paid I254.06J: 19557}
4329 | 5113 | 27190 | |Net Cash used in Financing Activities | |283.07) (467 99} {268 33)| (462 13)
354707 | 3,398 08 | 3,56%.21 | |Net Decrease in Cash and Cash Equivalents {27.58) 28.81 | 12182} 3777 |
| Cash And Cash Equivalents at the beginning of the period 15928 74.93 | 18292 495.08
|cash and Cash Equivalents at the end of the period 131.70 103.74 I 161.10 13380
144 12 51.86 144.14 | 15186
i BE.49 4749 f8 49 47 49
(1] Trade nayatiles ‘
Hugs to Micro and Small enterprises (MSME] ‘ |
| Ouksto credilors other than MSME 8447 168.35 ’ 98-80 ‘ 212.81
nancial labilities 169.29 | 91.62 22568 155.26
ot Tablitles 4089 | 9549 | bR 35 12396
1708 i7.08 2847 2847
494,36 | 571.89 2593 719.85
TOTAL - EQUITY & LIABILITIES 79,117.32 i 71,148.29 | 78,989.19 71,027.58




F2/2, GILLANDER HOUSE
u ﬂ 0 8, NETAJI SUBHAS ROAD

KOLKATA-700 001
CHARTERED ACCOUNTANTS TEL : +91-33-2242 5858/4277

FAX : +91-33-2242 0650
E-mail : Ibjha@lbjha.com
Website : www.lbjha.com

Ref: SA/T/25R

Limited Review Report

To
The Board of Directors
Texmaco Infrastructure & Holdings Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement”) of TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED (“the Company”), for the quarter
and half year ended September 30, 2022.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these standalone financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material niisstatement.

For L.B. Jha& Co.,

Place: Kolkata
Date: 7" November, 2022 AccS (Membership No.: 300389)
UDIN: 22300389BCJROC9421

ALSO AT : 405 Yogeswar, M-2 Connaught Place, New Delhi - 110 001 o Tel : +91-011-4151 0956 o Tel / Fax : +91-011-4151 0952 o E-mail : Ibjhadel@Ibjha.com
7028, 1 Aerocity, Andheri Kurla Road, Mumbai-400 072 e TEL : +91-022-6666-5295/6666-5296 e E-mail : Ibjhabom@Ibjha.com
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L B’hu & C n 8, NETAJl SUBHAS ROAD
KOLKATA-700 001
CHARTERED ACCOUNTANTS TEL : +91-33-2242 5858/4277
FAX : +91-33-2242 0650

E-mail : Ibjha@lbjha.com
Website : www.lbjha.com

Ref: SA/T/25R

LIMITED REVIEW REPORT

TO
THE BOARD OF DIRECTORS
TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results (‘the Statement’) of TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED (‘the
Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) and its share of the profit after tax and total comprehensive income of its associate
for the quarter ended September 30, 2022 and for the period from April 1, 2022 to September
30, 2022, being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable. ‘

1

ALSO AT : 405 Yogeswar, M-2 Connaught Place, New Delhi - 110 001 e Tel : +91-011-4151 0956 e Tel / Fax : +91-011-4151 0952 F-mail : Ibjhadel@Ibjha.com
7028, 1 Aerocity, Andheri Kurla Road, Mumbai-400 072 e TEL : +91-022-6666-5295/6666-5296 e E-mail : Ibjhabom@Ibjha.com
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4. The Statement includes the results of the following entities:

SI. No. Name of the entity Nature of relationship
1 Valley View Landholdings Private Limited Subsidiary
2 Macfarlane & Company Limited Subsidiary
3 High Quality Steels Limited Subsidiary
4 Topflow Buildcon Private Limited Step down subsidiary
5 Startree Enclave Private Limited Step down subsidiary
6 Snowblue Conclave Private Limited Step down subsidiary
7 Lionel India Limited Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid accounting standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial results of two subsidiaries and three stepdown
subsidiaries included in the consolidated unaudited financial results, whose interim financial
results reflect total assets of Rs. 1841.63 lakhs as at September 30, 2022 and total revenue
of Rs. 173.31 lakhs and Rs.335.38 lakhs, total net profit/(loss) after tax of Rs. (3.32) lakhs
and Rs. (2.89) lakhs and total comprehensive Income/(loss) of Rs. (3.32) lakhs and Rs.
(2.89) lakhs for the quarter ended September 30, 2022 and for the period from April 1, 2022
to September, 2022, respectively and cash flows (net) of Rs. 5.91 lakhs for the period from
April 1, 2022 to September, 2022, as considered in the consolidated unaudited financial
results. These financial results have been reviewed by other auditors whose reports have
been fumished to us by the Management and our conclusion on these consolidated financial
results, in so far as it relates to the amount and disclosures included in respect of these
subsidiaries is based solely on the reports of other auditor and the procedures performed by
us as stated in paragraph 3 above.

7. The consolidated unaudited financial results include the interim financial results of One
subsidiary which have not been reviewed by respective auditors, whose interim financial
results reflect total assets of Rs.0.53 lakhs as at September 30, 2022 and total revenue of
Rs. Nil and Nil, total net profit/(loss) after tax of Rs. (0.07) lakhs and Rs. (0.15) lakhs and
total comprehensive Income/(loss) of Rs.(0.07) lakhs and Rs. (0.15) lakhs for the quarter
ended September 30, 2022 and for the period from April 1, 2022 to September, 2022,
respectively and cash flows (net) of Rs. (0.16) lakhs for the period from April 1, 2022 to
September, 2022,as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also include the Group’s share of net profit/(loss)
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after tax of Rs. Nil and Nil and total comprehensive income/(loss) of NIL for the quarter
ended September 30, 2022 and for the period from April 1, 2022 to September, 2022
respectively, in respect of one associate based on their interim financial results which have
not been subjected to reviewed by their respective auditors. According to the information and
explanations given to us by the Management, these interim financial results are not material
to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Kolkata
Date: 07t November, 2022




