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Dear Sir(s),

We would like to inform you that the Board of Directors at its Meeting held today has
inter-alia, approved the following:

i.

ii.

iil.

the Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and year ended 31 March, 2020 which are enclosed along with the

Auditors’ Report (Standalone & Consolidated) on the said Financial Results as
Annexure —A.

a recommendation of dividend of 20% i.e. Re. 0.20 per fully paid-up Equity Share of
Re. 1/- each. The Dividend on Equity Shares, on approval at the Annual General Meeting
is expected to be credited / dispatched to the Members around 1% week of October 2020.

the appointment of Mr. R. S. Raghavan (DIN: 00362555) as the Non - Executive Director
of the Company w.e.f. 17" June, 2020, subject to the approval of the shareholders.
Mr. Raghavan is not related to any of the Director or Key Managerial Personnel or

Promoter of the Company. A brief profile of Mr. Raghavan is enclosed for your reference
as Annexure —-B.

Due to technical glitches, the Meeting commenced at 7:00 P.M instead of 6:00 P.M. and

concluded at &' 05 P.M.

This is for your information and record.

Thanking you,

Yours faithfully,
For Texmaco Infrastructure & Holdings Limited

K. K. Rajgaria

CFO

\/L{ "1|| \ *r:‘,

Regd. Office : Belgharia , Kolkata 700056 . Ph +91 033 2569 1500 . Fax 2541 1722 / 2448
Email : texmail@texmaco.in Website : www.texmaco.in
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CIN : L70101WB1939PLC009800

TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED
Statement of Rudited financial Results
dfox the quarter and yeat ended 315t gflaxch, 2020

Rs. in Lakhs
STANDALONE CONSOLIDATED
Sr. particillars Quarter ended Year ended Quarter ended Year ended
No. 31-Mar-2020 | 31-Dec-2019 | 31-Mar-2019 | 31-Mar-2020 | 31-Mar-2019 || 31-Mar-2020 | 31-Dec-2019 | 31-Mar-2019 | 31-Mar-2020 | 31-Mar-2019
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income
(a) Revenue from Operations 415.15 310.55 218.35 1,383.80 1,272.71 415.15 470.75 385.94 1,878.28 1,901.27
(b) Other Income 275.96 293.66 263.84 1,348.40 1,272.87 260.96 283.11 250.70 1,104.85 1,077.67
Total Income 691.11 604.21 482.19 2,732.20 2,545.58 676.11 753.86 636.64 2,983.13 2,978.94
2 |Expenses
(a) Cost of Sub-contracting 141.99 - - 141.99 - -- -- - - -
(a) Employee Benefits Expense 100.64 100.30 113.46 412.21 437.89 295.28 255.18 337.14 1,070.36 1,057.85
(b) Finance Costs 86.87 64.02 59.28 270.62 249.93 87.39 64.02 59.14 272.14 249.93
(c) Depreciation and Amortisation Expense 65.23 72.80 73.45 272.85 270.57 66.27 72.80 73.45 273.89 270.57
(d) Other Expenses 135.46 142.31 220.57 627.90 605.26 124.33 141.57 225.76 612.38 600.68
Total Expenses 530.19 379.43 466.76 1,725.57 1,563.65 573.27 533.57 695.49 2,228.77 2,179.03
3 |Profit/(Loss) before Exceptional Items & Tax (1-2) 160.92 224.78 15.43 1,006.63 981.93 102.84 220.29 (58.85) 754.36 799.91
4 |Exceptional item - - - - = - - - - -
5 |Profit/(Loss) before Tax (3-4) 160.92 224.78 15.43 1,006.63 981.93 102.84 220.29 (58.85) 754.36 799.91
6 |Tax Expense / (benefit)
(a) Current Tax including Tax related to earlier years 56.01 82.82 - 292.22 311.87 54.06 85.69 4.23 308.40 326.90
(b) Deferred Tax charge / (credit) - (21.21) (3.34) (21.21) (28.34) (8.03) (21.21) (3.34) (29.24) (28.34)
Net Tax Expense / (benefit) 56.01 61.61 (3.34) 271.01 283.53 46.03 64.48 0.89 279.16 298.56
Net Profit/(Loss) after tax (5-6) 104.91 163.17 18.77 735.62 698.40 56.81 155.81 (59.74) 475.20 501.35
8 |[Share in Profit/(Loss) after tax from Associates (Net) - - - - - (2,217.42) 405.85 1,138.45 (1,571.25) 2,184.06
9 |Net Profit / (Loss) after tax and share in profit / (loss) of associates (7+§ 104.91 163.17 18.77 735.62 698.40 (2,160.61) 561.66 1,078.71 (1,096.05) 2,685.41
10 |Profit/(loss) for the period Attributable to: - - -- - -- (2,160.61) 561.66 1,078.71 (1,096.05) 2,685.41
Owners of the Parent - - - - - (2,162.40) 561.94 1,076.64 (1,097.32) 2,679.46
Non-Controlling Interest - - - -- - 1.79 (0.28) 2.07 1.27 5.95
11 |Other comprehensive income (2,564.15) 92.70 (1,312.49) (6,403.74)| (10,267.87) (2,841.39) 109.29 (1,306.84) (6,746.02) (10,303.96)
Items that will not be reclassified to profit or loss (net of (2,629.15) (94.30) (1,327.49) (6,655.74)| (10,282.87) (2,811.47) 109.29 (1,296.52) (6,946.45) (10,293.64)
Items that will be reclassified to profit or loss 65.00 187.00 15.00 252.00 15.00 (29.92) - (10.32) 200.43 (10.32)
12 |Total Comprehensive Income: (2,459.24) 255.87 (1,293.72) (5,668.12) (9,569.47)| | (5,002.00) 670.95 (228.13) (7,842.07) (7,618.55)
Owners of the Parent - - - - - (5,003.79) 671.23 (230.20) (7,843.34) (7,624.50)
Non-Controlling Interest - - - - - 1.79 (0.28) 2.07 1.27 5.95
13 |Paid up Equity Share Capital (Face Value Re.1/- Per Share) 1,274.28 1,274.28 1,274.28 1,274.28 1,274.28 1,274.28 1,274.28 1,274.28 1,274.28 1,274.28
cher Equity - 29,338.14 35,317.66 54,772.18 62,977.79
ings per Share (of Re.1/- each) (Not Annualised):
asic 0.08 0.13 0.01 0.58 0.55 (1.70) 0.44 0.85 (0.86) 2.11
Diluted 0.08 0.13 0.01 0.58 0.55 (1.70) 0.44 0.85 (0.86) 2.11




TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED

adventz Statement of Audited gfinancial Results
CIN : L70101WB1939PLC009800 dfox the quatter and, year ended 37st ¢flavch, 2020
Segment Revenue, Results, Assets and Liabilities Rs. in Lakhs
STANDALONE CONSOLIDATED
Sr. Particulars Quarter ended Year ended Quarter ended Year ended
No. 31-Mar-2020 | 31-Dec-2019 | 31-Mar-2019 | 31-Mar-2020 | 31-Mar-2019 || 31-Mar-2020 | 31-Dec-2019 | 31-Mar-2019 | 31-Mar-2020 | 31-Mar-2019
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |SEGMENT REVENUE (Gross)
a)  Real Estate 251.44 251.44 218.35 971.78 984.56 251.45 251.44 224.51 973.84 1,009.22
b)  Mini Hydro 14.58 59.11 - 262.89 288.15 14.58 59.11 - 262.89 288.15
c)  Job Work Services 149.13 - -- 149.13 -- 297.30 166.26 170.30 808.16 629.01
Total 415.15 310.55 218.35 1,383.80 1,272.71 563.33 476.81 394.81 2,044.89 1,926.38
Less : Inter Segment Revenue - - - - -- (148.18) (6.06) (8.87) (166.61) (25.11)
Net Sales/Income from operation 415.15 310.55 218.35 1,383.80 1,272.71 415.15 470.75 385.94 1,878.28 1,901.27
2 |SEGMENT RESULTS
Profit before Interest & Tax
a)  Real Estate 102.70 71.55 30.91 289.89 374.73 109.45 69.07 37.71 293.50 400.05
b)  Mini Hydro (34.40) (15.54) (126.66) (12.09) (42.20) (34.40) (15.54) (126.66) (12.09) (42.20)
c)  Job Work Services 7.15 - - 7.15 - (40.33) 11.44 (64.30) 6.94 (1.42)
d)  Unallocable (93.90) (57.57) (54.07) (83.19) 14.34 (92.97) (57.56) (54.08) (273.35) (122.17)
Total (18.45) (1.56) (149.82) 201.76 346.87 (58.25) 7.41 (207.33) 15.00 234.26
Add/ (Less) : Interest (Net) 179.37 226.34 165.25 804.87 635.06 161.09 212.88 148.48 739.36 565.65
Total Profit before Tax 160.92 224.78 15.43 1,006.63 981.93 102.84 220.29 (58.85) 754.36 799.91
3 |SEGMENT ASSETS
a) Real Estate 12,163.47 12,126.10 12,164.83 12,163.47 12,164.83 12,124.70 12,277.26 12,433.13 12,124.70 12,433.13
b)  Mini Hydro 892.15 900.29 931.55 892.15 931.55 892.15 900.29 931.55 892.15 931.55
c)  Job Work Services 26.54 - - 26.54 - 1,978.28 1,940.30 1,301.59 1,978.28 1,301.59
d)  Unallocable 22,201.82 24,298.63 27,814.88 22,201.82 27,814.88 46,066.28 50,592.20 54,266.02 46,066.28 54,266.02
Total 35,283.98 37,325.02 40,911.26 35,283.98 40,911.26 61,061.41 65,710.05 68,932.29 61,061.41 68,932.29
4 |SEGMENT LIABILITIES
a) Real Estate 3,713.76 3,687.30 3,899.19 3,713.76 3,899.19 3,724.03 3,960.70 3,906.74 3,724.03 3,906.74
b)  Mini Hydro 266.26 252.16 283.64 266.26 283.64 266.26 252.16 283.64 266.26 283.64
c)  Job Work Services 18.73 - - 18.73 - 1,653.35 1,589.48 1,318.62 1,653.35 1,318.62
d)  Unallocable 672.81 309.75 136.49 672.81 136.49 (705.52) (1,232.18) (904.39) (705.52) (904.39)
Total 4,671.56 4,249.21 4,319.32 4,671.56 4,319.32 4,938.12 4,570.16 4,604.61 4,938.12 4,604.61




€D TEXMACO INFRASTRUCTURE & HOLDINGS LIMITED

adventz= Statement of fudited Financial cResults
CIN : L70101WB1939PLC009800 dfor the quarter and year ended 31st gMaxch, 2020
STATEMENT OF ASSETS AND LIABILITIES Rs. in Lakhs
Standalone Consolidated
As at 31st As at 31st As at 31st As at 31st

Stats t of Assets & Liabilities
. r March, 2020 | March, 2019 | March, 2020 | March, 2019

(Audited) (Audited) (Audited) {Audited)

ASSETS
1. Non-current assets
(a) Property, plant and equipment 6,497.49 6,643.55 6,497.50 6,746.70
(b) Right of Use Assets 52433 - 616.01 =
(c) Capital work-in-progress 489.43 382.64 1,393.75 1,286.96
(d) Investment property 6,414.44 6,537.25 6,414.44 6,537.25
(e) Other Intangible Assets 41.97 30.36 41,97 30.36
(f) Financial assets
(i) Investments 9,214.90 14,697.75 34,567.46 42,189.80
(ii) Loans 77.11 76.14 467.89 29234
(iii) Others 4.00 4.24 4.00 4.24
(g) Deferred tax assets (Net) 1,554.61 1,532.47 1,602.00 1,571.84
(h) Other Non current Assets = 195.82 0.64 196.42
24,818.28 30,100.22 51,605.66 58,855.91
2, Current assets
(a) Inventories 13.32 16.67 13.32 16.67
(b) Financial assets
(i) Investments 84.02 2,086.93 229.65 2,226.26
(i) Trade receivables 252.75 105.52 344.31 205.80
(i) Cash and cash equivalents 80.12 336.28 121.88 368.03
(iv) Bank balances other than (iii) above 10.41 1211 10.41 12.11
(v) Loans 8,437.07 7,089.16 7,311.30 6,201.38
(vi) Others 810.28 296.01 616.00 159.63
(c ) Current tax assets (Net) 481.78 616.65 506.88 630.31
(d) Other current assets 282.19 251.71 288.24 256.19
10,451.94 10,811.04 9,441.99 10,076.38
Assets held for sale/disposal 13.76 - 13.76 -
TOTAL ASSETS 35,283.98 40,911.26 61,061.41 68,932.29
EQUITY AND LIABILITIES
1.EQUITY
(a) Equity share capital 1,274.28 1,274.28 1,274.28 1,274.28
(b) Other equity 29,338.14 35,317.66 54,772.18 62,977.79
30,612.42 36,591.94 56,046.46 64,252.07
Non controlling interest - B 76.83 75.61
30,612.42 36,591.94 56,123.29 64,327.68
2. LIABILITIES
A. Non-current liabilities
(a) Financial liabilities
(i) Borrowings 2,003.24 2,310.95 2,003.24 2,310.95
(i) Lease Liabilities 267.69 x 267.69 -
(iii) Other financial liabilities 139.84 563.81 139.84 569.42
(b) Provisions 35.84 32.50 186.46 147.06
(c) Other non current liabilities 787.49 796.16 787.49 796.16
3,238.10 3,703.42 3,384.72 3,823.59

B. Current liabilities
(a) Financial liabilities
(i) Borrowings 200.00 - 200.00 -
(i) Trade payables
- Dues to Micro and Small enterprises (MSME) = - -

- Dues to creditors other than MSME 184.90 102.43 229.19 146.39

(iii) Lease Liabilities 34.25 - 34.25 -
(iv) Other financial liabilities 912.23 431.37 963.43 502.87
(b ) Provisions 8.94 7.73 21.77 23.76
{c) Other current liabilities 93.14 74.37 104.76 108.00
1,433.46 615.90 1,553.40 781.02

TOTAL - EQUITY & LIABILITIES 35,283.98 40,911.26 61,061.41 68,932.29




Cash Flow Statement Rs. In lakh
Standalone Consolidated
For the year | For the year | For the year | For the year
Particulars ended 31st | ended 31st | ended 31st ended 31st
March, 2020 | March, 2019 | March, 2020 | March, 2019
(Audited) (Audited) (Audited) {Audited)
Cash Flows From Operating Activities:
Net Profit before Taxation & Exceptional Items 1006.63 981.93 754.36 799.91
Adjustments for:
Depreciation 272.85 270.57 273.89 270.57
Interest Paid 270.62 249.93 272.14 249.93
Provision and Excess Liabilities Written Back (6.02) - (6.24) (0.69)
Interest Received (1075.48) (884.98) (1011.50) (815.57)
Income From Investments (230.64) (186.12) (39.54) (49.61)
Profit on Sale/Fair value of Investments (Net) (27.46) (132.06) (8.67) (142.03)
Subsidy transferred to revenue based on assets life (8.67) (8.67) (38.76) (8.67)
Loss/(Profit) on Sale Of Fixed Assets(Net) - 1.33 1.33
Sundry debit balance adjusted/written off - - 0.39 10.32
(804.80) (690.00) (558.29) (484.42)
Operating Profit before Working Capital Changes & 201.83 291.93 196.07 315.49
(Increase)/Decrease in Trade & Other Receivables (188.35) (87.78) (181.68) 131.45
(Increase)/Decrease in Inventories 335 (5.05) 335 (5.05)
Increase/(Decrease) in Trade Payables & Other Liabilities 124.08 501.18 108.84 503.28
(60.92) 408.35 (69.49) 629.68
Cash Generated from Operations 140.91 700.28 126.58 945.17
Direct Taxes Paid (157.35) (263.64) (184.97) (264.24)
Cash Flow before Exceptional Items (16.44) 436.64 (58.29) 680.93
Exceptional Items - - - -
Net Cash from Operating Activities (16.44) 436.64 (58.39) 680.93
Cash Flows From Investing Activities
Purchase of Property,Plant & Equipments (144.67) (401.87) (144.67) (206.05)
Purchase of Investments (1207.47) (2426.73) (1207.47) (2452.23)
Sale of Investments 2319.36 2718.18 2545.82 2900.52
Loan to Subsidiaries/ Body Corporates (Net) (1338.00) (400.10) (1274.58) (570.45)
Bank Deposits{includes having original maturity more than 1.70 (2.10) 1.70 (2.10)
Interest Received 561.21 925.33 555.13 656.82
Dividend Received 230.64 186.12 39.54 49.61
Net Cash used in Investing Activities 42277 598.83 515.47 376.12
Cash Flows From Financing Activities
Receipt/(Payment) of Long Term Borrowings (303.85) (273.90) (303.85) (273.90)
Receipt/(Payment) of Short Term Borrowings 200.00 - 200.00 -
Interest Paid (249.20) (249.93) (250.65) (249.93)
Dividend & Dividend Tax Paid (309.44) (304.63) (348.73) (332.44)
Net Cash used in Financing Activities (662.49) (828.46) (703.23) (856.27)
Net Decrease in Cash and Cash Equivalents (256.16) 207.01 (246.15) 200.78
Cash And Cash Equivalents at the beginning of the period 336.28 129.27 368.03 167.25
Cash and Cash Equivalents at the end of the period 80.12 336.28 121.88 368.03
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G. P. AGRAWAL & CO. Mumbai - 400 053 Ph. 2673-0167/4010-7907
Head Office: Res: 6526-75555, E-mail: mumbai@gpaco.net
Unit No. 606, Diamond Heritage,

16, Strand Road, Kolkata 700001. Delhi Branch:  252A, Vijay Tower, ShahpurJat, Opp. Panchsheel
Ph. 66076831/46012771/46017361 Park Commercial Complex, New Delhi - 110 049
Second Office: Ph. 2649-1374, Fax:(011)2649-6932

7A, Kiran Shankar Ray Road, Res: (0124)506 1150, E-Mail: maildel@gpaco.net

Kolkata - 700001
Email: mail@gpaco.net, Website: www.gpaco.net

Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To The Board of Directors of
Texmaco Infrastructure and Holdings Limited

Opinion

We have audited the accompanying quarterly standalone financial results of Texmaco Infrastructure
and Holdings Limited (“the Company”) for the quarter and year ended 31st March, 2020 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

i are presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended 315t March, 2020.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Qur responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis of our opinion.

Emphasis of Matter

We draw attention to note no. 3 of the Statement which explains the management's assessment that
there is no significant impact of COVID-19 pandemic on the Statement for the year ended 31st March,
2020. Further, the Company will continue to closely monitor any material changes arising from future

economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.




Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation of the Statement that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
wtinue as a going concern. If we conclude that a material uncertainty exists, we are required to




draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (if) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were imposed by
the Government/local administration. Hence, the audit processes were carried out electronically by
remote access. The necessary records were made available by the management through digital
medium and were accepted as audit evidence while reporting for the current period.

The Statement include the results for the quarter ended 31 March, 2020 being the balancing figure
between the audited figures in respect of full financial year ended 31%* March, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For G.P. Agrawal & Co,

Chartered Accountants

Firm'’s Registration No, 302082E
(

CA. Aj rdival

Paftner

Membership No. 17643

Place of Signature: Kolkata

Date: The 17th day of June, 2020 UDIN: 20017643AAAADK1817
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of
Texmaco Infrastructure and Holdings Limited

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of TEXMACO INFRASTRUCTURE AND HOLDINGS LIMITED (hereinafter referred to as
the “the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”) and its associates, for the quarter and year ended 31% March, 2020 (“the
Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of other auditors on separate audited financial statements of

subsidiaries and associates, the Statement:

i.  includes the financial results of the following entities:

S1. No. Name of the Entity Nature of Relationship

1 High Quality Steels Limited Subsidiary

2 Macfarlane and Company Limited Subsidiary

3 Valley View Landholdings Private Limited Subsidiary

4 Snowblue Conclave Private Limited Step Down Subsidiary
5 Startree Enclave Private Limited Step Down Subsidiary
6 Topflow Buildcon Private Limited Step Down Subsidiary
7 Lionel India Limited Associate

8 Magnacon Electricals Limited Associate

9 Sigma Rail Systems Private Limited Associate

10 Texmaco Rail and Engineering Limited Associate

ii. is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group and its associates for the
quarter and year ended 31%' March, 2020,




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group and its associates in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis of our opinion.

Emphasis of Matter

We draw attention to note no. 3 of the Statement which explains the management's assessment that
there is no significant impact of COVID-19 pandemic on the Statement for the quarter and year ended
31st March, 2020. Further, the Company will continue to closely monitor any material changes arising
from future economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group including its associates in accordance with the applicable Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included
in the Group and of its associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associates and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group and its associates or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
also responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
des our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

onducted in accordance with SAs will always detect a material misstatement when it exists.



Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associates to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group and its associates to express an opinion on the
consolidated financial results. We are responsible for the direction, su pervision and performance
of the audit of financial information of such entities included in the consolidated financial results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
atters, the planned scope and timing of the audit and significant audit findings, including any
Ri{icant deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying Statement include the audited financial results and other financial information in
respect of one subsidiary and three step down subsidiaries, whose financial statements reflect total
assets of Rs. 1,011.95 lakh as at 31st March, 2020, total revenue of Rs. Nil and Rs. Nil and total net
profit / (loss) after tax of Rs, 76.63 lakh and Rs. (4.86) lakh for the quarter and year ended on that date
respectively and net cash inflows of Rs. 0.76 lakh, as considered in the Statement, which have been
audited by their respective independent auditors. The accompanying Statement also include the
audited financial results and other financial information in respect of two associates, whose financial
statements reflect Group's share of net loss after tax of Rs. 2,447.05 lakh and Rs. 1,576.36 lakh and total
comprehensive loss of Rs. 2,718.86 lakh and Rs. 1,913.21 lakh for the quarter and year ended 31st
March, 2020 respectively, as considered in the Statement, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial statements of these entities
have been furnished to us by the Board of Directors and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these entities, is
based solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

The Statement include the unaudited financial result of two associates whose financial statements
reflect Group’s share of total net profit after tax of Rs. 240.31 lakh and Rs. 5.12 lakh for the quarter and
year ended 31¢' March, 2020 respectively, as considered in the Statement. These unaudited financial
statement have been furnished to us by the Board of Directors and our opinion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these associate is based solely on
such unaudited financial statement. In our opinion and according to the information and explanations
given to us by the Board of Directors, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by
the Board of Directors.

Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were imposed by
the Government/local administration. Hence, the audit processes were carried out electronically by
remote access. The necessary records were made available by the management through digital
medium and were accepted as audit evidence while reporting for the current period.

The Statement include the results for the quarter ended 31 March, 2020 being the balancing figure
between the audited figures in respect of full financial year ended 315 March, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.
For G.P. Agrawal & Co.
Chartered Accountants
Firm’s Registration Np. 302082E

C A./h y%gg}]

Partner
Membership No. 17643

Place of Signature: Kolkata
UDIN: 20017643AAAADM7903

Date: The 17t day of June, 2020
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" (Formerly Texmaco Limited)
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Annexure - B

BRIEF PROFILE OF MR. R. S. RAGHAVAN (DIN: 00362555)

Mr. R. S. Raghavan, a Chartered Accountant, has a rich and extensive career, spanning over
four decades in a wide range of industries including Fertilizers, Chemicals, Steel, Textiles and
Electronics. He served as Vice President — Finance at Zuari Industries Limited, listed on NSE
and BSE. Later, he served as an Executive Director at Birla Home Finance Limited.
He also has rich experience in Merchant Banking activities such as mergers and acquisitions,
raising loans etc. He was also associated with renowned companies including Steel Authority of

India, Samtel Color Limited and Birla Home Finance Limited at senior positions.
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