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TEXINFRA

Nationql Stock Exchange of India Limited
Exchonge Plaza,
Bandra - Kurla Complex
Bandra (E), Mumbai - 400 051
Symbol - TEXINFRA

Dear Sir(s),

We would like to inform you that
inte r-al ia, approved the following:

i. the Audited Financial Results
quarter and year ended 3l't
Auditors' Report (Standalone
Annexure -A.

Texmaco Infrastructure & Holdings Limited
(Formerlg Texmaco Limited)

Date: 17th June,2020

BSE Limited
P. J. Towers,

Dalal Street, Fort
Mumbai - 400 001

Scrip Code - 505400

the Board of Directors at its Meeting held today has

(Standalone & Consolidated) of the Company for the
March, 2020 which are enclosed along with the
&. Consolidated) on the said Financial Results as

ii. a recommendation of dividend of 20Yo i.e. Re. 0.20 per fully paid-up Equity Share of
Re. l/- each. The Dividend on Equity Shares, on approval at the Annual General Meeting
is expected to be credited / dispatched to the Members around I't week of October 2020.

iii. the appointment of Mr. R. S. Raghavan (DIN: 00362555) as the Non - Executive Director
of the Company w.e.f. lTth June, 2020, subject to the approval of the shareholders.
Mr. Raghavan is not related to any of the Director or Key Managerial Personnel or
Promoter of the Company. A brief profile of Mr. Raghavan is enclosed for your reference
as Annexure -B.

Due to technical slitches- the Meetins
concluded at 8,65T.rvr

commenced at 7:00 P.M instead of 6:00 P.M. and

lA-.,
This is for your information and record.

Thanking you,

Yours faithfully,
For Texmaco Infrastructure & Holdings Limited

./\.u \.;.\
K. K. Rajgaria
CFO

Belgharia , Kolkata 6. Ph +91 033 2559 1500. Fax 254L1722 / Z44B
Email : texmail@texmaco.in Website : www.texmaco.in

Cl N : 170101WB1939P1C009800

Regd. Office :
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- @ T€ xl,rAco INFRASTRUcTuRE & HoLDrNcs LTMITEDcrchrerrt;z j*rii 
"f 6,rauiitr""ua aer"tu

CIN : 17010lW81939PtC009800 d* tk guatrtcz andgcat endcd Jl* gfi.arcL, 2020

STATEMENT OF ASSETS AND LIABITITIES Rs. in Lakhs

ffi

Statement of Assets & Liabilities

Standalone Consolidated
As at 31st

March,2020
As at 31st

March,2019
As at 31st

March,2020
As at 31st

March,2019

(Audited) (Audited) (Audited) {Audited)
IASSE,TS

1. Non-current assets

Property, plant and equipment
I Right of Use Assets

Capital work-in-progress
I lnvestment property

Other lntangible Assets

Financial assets

(i) lnvestments
(ii) Loans

(iii) Others

Deferred tax assets (Net)

Other Non current Assets
Itc)
l(h)

12. 
Current assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans

(vi) Others

(c ) Current tax assets (Net)

(d) Other current assets

Assets held for sale/disposal

TOTAT ASSETS

EqUITY AND TIABITITIES

1, EQUITY

(a) Equity share capital
(b) Other equity

Non controlling interest

2. LTAB|UT|ES

A, Non-current liabllities
(a) Financial liabilities

(i) Borrowings
(ii) Lease Liabilities

(iii) Other financial liabilities
(b) Provisions
(c) Other non current liabilities

B, Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

- Dues to Micro and Small enterprises (MSME)
- Dues to creditors other than MSME

(iii) Lease Liabilities

(iv) Other financial liabilities
(b ) Provisions

(c) Other current liabilities

TOTAT - EQUITY & LIABITITIES

6,497.49

s24.33

489.43
6,474.44

4!.97

9,214.90

77.77

4.00

1,554.61

6,643.55

382.64
6,537.25

30.36

14,697.75

76.14

4.24

7,532.47

195.82

6,497.50

616.01

7,393.75
6,4!4.44

47.97

34,567.46

467.89

4.00

1,602.00

0.64

6,746.-70

1,286.96
6,537.25

30.36

42,189.80

292.34

4.24

1,577.84

796.42
24,878.28 30,700.22 51,605.66 58,85s.91

13.32

84.02

2s2.75

80.12

10.41

8,437.07

810.28

487.78

282.79

16.67

2,086.93

105.52

336.28

12.77

7,089.16

296.01

616.6s

257.7\

73.32

229.65

344.37

121.88

10.41

7,311.30

615.00

506.88

288.24

16.67

2,226.26

205.80

368.03

12.77

6,201.38

159.63

630.31

256.19
10,451.94 10,811.04 9,447.99 10,076.38

13.76 13.76

35,283,98 40,glt.26 61,061,41 68,932.29

1,274.28

29,338.1 4

7,274.28

35,317.66

1,274.28

54,772.78

7,274.28

62,977.79

30,612.-42 36,591.94 56,046.46

76.83

64,252.07

75.6t
30,672.42 36,s91.94 56,723.29 64,327.68

2,O03.24

267.69

139.84

39.84

787.49

2,310.95

s63.81

32.50

796.16

2,003.24

267.69

139.84

186.46

787.49

2,310.95

569.42

747.06

796.76
3,238.10 3,703.42 3,384.72 3,823.s9

200,00

184.90

34.25

912.23

8.94

93.14

to2.43

437.37

7.73

74.37

200.00

229.r9
34.25

963.43

27.77

104.76

146.39

502.87

23.76

108.00
1,433.46 615.90 1,553.40 787.02

35,283.98 40ptt.26 61,061.41 68,932.29



Cash Flow Statement Rs. ln lakh

Particulars

Standalone Consolidated

For the year

ended 31st

March,2020

For the year

ended 31st

March,2019

For the year

ended 31st
March,2020

For the year

ended 31st

March,2019

(Audited) (Audited) (Audited) (Audited)

lCash Flows From Operating Activities:
Net Profit before Taxation & Exceptional ltems
Adjustments for:
Depreciation

lnterest Paid

Provision and Excess Liabilities Written Back

lnterest Received

lncome From lnvestments
Profit on Sale/Fair value of lnvestments (Net)
Subsidy transferred to revenue based on assets life
Loss/(Profit) on Sale Of Fixed Assets(Net)

Sundry debit balance adjusted/written off

operating Profit before Working Capital Changes &
(lncrease)/Decrease in Trade & Other Receivables
(lncrease)/Decrease in tnventories
lncrease/(Decrease) in Trade Payables & Other Liabilities

Cash Generated from Operations
Direct Taxes Paid

Cash Flow before Exceptional ltems
Exceptional ltems
Net Cash from Operating Activities

Cash Flows From lnvesting Activities
Purchase of Property,Plant & Equipments

Purchase of lnvestments

Sale of lnvestments
Loan to Subsidiaries/ Body Corporates (Net)

Bank Deposlts(lncludes having original maturity more than
Interest Received
Dividend Received

Net Cash used in lnvesting Activities

Cash Flows trom Financing Activities
Receipt/(Payment) of Long Term Borrowings
Receipt/(Payment) of Short Term Borrowings
lnterest Paid

Dividend & Dividend Tax Paid

Net Cash used in Financing Activities
Net Decrease in Cash and Cash Equivalents
Cash And Cash Equivalents at the beginning of the period
Cash and Cash Equivalents at the end of the oeriod

1005.63

272.85

270.62

(6.02)

(107s.48)

(230.64)

(27.461

(8.67)

981.93

270.57

249.93

(884.e8)

(186.12)

(132.06)

(8.67)

1.33

7s4.36

273.89

272.74

(6.241,

(1011.s01

(3s.s4)

(8.67)
(38.761

0.39

799.91

270.57

249.93

(0.6e1

(81s.s71

(4e.611

(142.031

(8.671

1.33

10.32
(804.801 (690.00) (ss8.29) 1484.42)
201.83

(188.3s)

3.35

724.08

297.93

(87.781

(s.0s)

501.18

196.07

(181.681

3.3s

108.84

315.49

131.45

(5.0s)

503.28
(60.s2) 408.35 (69.4s) 629.68

140.91
(1s7.3s)

700.28
(263.64"

126.58
(184.97)

945.77

(264.24)

176.441 436.64 (s8.3s) 680.93

(76.44 436.64 (s8.39) 680.93

|1744.67l,

(7207.47\

2319.36
(1338.00)

1.70

561.21
230.64

(401.871

(2426.73\)

2778.78

(400.101

(2.101

925.33
786.72

(744.67l,

11207,47],

2545.82

(1274.s8],

7.70

555.13
39.54

(206.0s)

(24s2,23l,

2900.52
(s70.4s)

(2.10)

6s6.82
49.61

422.77 598.83 575,47 376.12

(303.8s1

200.00

(249,20)

t30g 441

(27330)

(24e.93)

(304.63)

(303.8s)

200.00

(2s0.6s)
(348.73)

(273.90)

(24e.93)
(11? 44\

1662.49) (828.46) (703.23 (8s6.271

(2s6.161

336.28

80.12

207.01

rz9.z7
336.28

(246.1s)

368.03

121.88

200.78

1-67.25

368.03
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Audited Standalone Financial
SEBI (Listing Obligations and

Independent' Auditor's Report on euarterly and year to Date
Results of the Company Pursuant to the [iegulation 33 of the
Disclosure Requirements) Regulations, 2015

To T'he Board of Directors of
Texmaco Infrastructure and Holdings Limited

Opinion

We have audited the accompanying quarterly stanclalone financial results of Texmaco Infrastrucfure
and Holdings Limited ("the Company") for the quarter and year endecl 31.t March, 2020 (,,the
Statement"), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure 

-Requirements) 
Regulations, 2015 as

amended ("Listin g Regulations").

In our opinion and to the best of our information ancl accorcling to the explanations given to us the
Statement:

i. are presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

ii' give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income ind other financial
information for the quarter and year ended 31s March, 2020.

Basis of Opinion

We conducted our audit in accordance with the Standarcls on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (" the Act"). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Auclit of the Standalone Financial Results,, section
of our report' We are independent of the Company in accordance with the Code of Ethics issuecl by
the Institute of Chartered Accotttttants of Inclia (ICAI) together with the ethical requirements that are
relevant to our auclit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient ind appropriate to
provide a basis of our opinion.

Emphasis of Matter

We draw attention to note no. 3 of the Statement which explains the n-ranagement,s assessment that
there is no significant impact of COVID-19 pandemic on the Statement for the year encled 31st March,
2020. Further, the Company will continue to closely monitor any material changes arising from future
economic conditions and impact on its business.

Our opinion is not modified in respect of this r"rlatter.



Management's Responsibilities for the stancralone Financial Results

The Statement l-ras been prepared on the basis of the stanclalone annual financial statements. The
Company's Board of Directors are responsible for the preparation of the Statement that give a true
and fair view of the net profit ancl other comprehensive income and other financial information in
accordance with the recognition ancl measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act reacl with relevant rules issued thereunder and
other accounting principles generally accepted in India ancl in compliance with Regulation 33 of theListing Regulations. This responsibility also includes maintenan." of ud"qrate acco"unting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application oi appropriate
accounting policies; making judgments ancl estimates that are reasonable i.,a pruaer,U ana design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true ancl faii vie*, ancl are free from
material misstatement, whether due to fraucl or error.

In preparing the Statement, the Boarcl of Directors are responsible for assessing the Company,s ability
to continue as a going concern, disclosing, as applicable, matters related to giing .or."rr, ind using
the going concern basis of accounting unless the Board of Directors either intends to liquidate ilrI
Company or to cease operations, or has no rearistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraucl or error, ancl to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error ancl are considerecl material il individually or in the
aggregate, they could reasonably be expected to influence the economic clecisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout tl-re audit. We also:

Identify and assess the risks of material misstatement of the Statemen! whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatemettt resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company,s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Boarcl of Directors.

Conclude on the appropriateness of the Boarcl
accounting ancl, based orr the audit evidence
plated to events or conditions that n-ray cast

of Directors' use of the going concern basis of
obtained, whether a material uncertainty exists
significant doubt on the Company's ability to

rtinue as a going concerll. If we conclude that a material uncertainty exists, *e uie required to



a.

draw attention in ou-r auclitor's report to the related disclosures in the financial results or, if suchdisclosures are inadequate, to modify our opinion. our conclusions are based on the auditevidence obtained up to the clate of our auditor's report. However, future events or conditionsmay cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure ancl content of the statemen! including thedisclosures' and whether the statement represent the underlying transactions and events in amanner that achieves fair presentation.

Materiality is the magnitude of misstatements in the stanclalone Financial statements that,individually or in aggregate, makes it probable that the economic decisions of a reasonablyknowledgeable user of the Stanclalone Financial statements may be inJluenced. we considerquantitative materiality and qualitative factors in (i) planning the scope of our audit work and inevaluating the results^of our work; and (ii) to evaluate the effecl of any iclentified misstatements in theStandalone Financial Statements.

we communicate with those charged with governance regarding, among other matters, the plannedscope and timing of the audit and significant audit findinls, inciuding aiy significant deficiencies ininternal conhol that we iclentify cluring our auclit.

we also provide those chargecl with governance with a statement that we have complied withrelevant 
- 
ethical requirements regarcling inclependence, ancl to communicate with them allrelationships and other matters thit may-rerrorlibly be thought to bear on our indepenclence, andwhere applicable, related safeguards.

Other Matters

Due to the CovID-19 panclemic, nationwide lockclown and other travel restrictions were imposecl bythe Government,/local administration. Hence, the audit processes were carried out electronically byremote access' The necessary records were made urruilulrl" by the management through digitalmedium anc'l were acceptecl as audit eviclence while reporting for the current ieriod.
The statement inclucle the results for the quarter enclecl 31,t March, 2020 being the balancing figurebetween the auditecl figr.res in respect or ruu financial year endecl 31,r March, {ozo anathe publishedunaudited year-to-date figures up to the third quarier of the current financial year, which weresubjected to a limited review by us, as required rn,l., the Listing Regulations.

b

Place of Signature: Kolkata
Date; The 77tt1 day of June,2020

For G.p. Agrawal & Co.
Chartered Accountants

Firm's Registration No. 302082E

UDIN: 20077 643 AAAADK1 81 7
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To The Board of Directors of
Texmaco Infrastructure and Holdings Limited

Opinion

We have audited the accompanying statement of quarterly ancl year to date consolidated financial
results of TEXMACO INFRASTRUCTURE AND HOLDINGS rlnatrnp (hereinafter referred to as
the "the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the Group") and its associates, for the quarteiand yearended 31rt March, ZOZ| ythe
Statement"), attached herewith, being submitted by the Uolding Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ("Listing Regulations").

In our opinion and to the best of our information ancl according to the explanations given to us, and
based on the consideration of reports of other auditors on sefarate auclited financial statements of
subsidiaries and associates, the Statement:

includes the financial results of the following entities:

sl. No. Name of the Entity Nature of Relationship
1 High Quality Steels Limited Subsidiary
2 Mac{arlane and Company Limited Subsidiary
J y4lley View Landholdings Private Limited Subsicliary
4 Snowblue Conclave Private Limited Step Down Subsidiary
5 Startree Enclave Private Limited Step Down Subsjdiary
6 Topflow Buildcon Private Limited Step Down Subsidiary
7 Lionel India Limited Associate
8 Magnacon Electricals Limited Associate
9 Sigma Rail Systems Private Limited Associate

10 Texmaco Rail and Engineering Limited Associate

is presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group ancl its associates for the
quarter and year ended 31't March, 2020.

ll.
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Basis for Opinion

We conducted our audit in accordance with the stanclards on Auditing (sAs) specified under section143(10) of the companies Act, 2013, as amended ("the Act"). orl"rpo.ribilities under those
Standards are further describecl in the "Auditor's Responsibilities for the Audit of the ConsolidatedFinancial Results" section of our report. we are inclependent of the Group and its associates inaccordance with the Code of Ethics issuecl by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our auclit of the financial statements underthe provisions of the Act and the Rules thereuncler, and we have fulfilled our other ethicalresponsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe thatthe audit evidence obtainecl by us a.d other auditors in terms of their reports referred to in ,,other
Matter" paragraph below, is sufficient and appropriate to provide a basis oi o,r, opinion.

Emphasis of Matter

We draw attention to note no. 3 of the Statement which explains the management,s assessment that
there is no significant impact of CoVID-19 pandemic on the'statement for the quarter and year ended
31st March, 2020' Further, the Cornpany will continue to closely monitor any niaterial changes arisingfrom fufure economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Consolidated Financial Results

The Statement has been preparecl on the basis of the consoliclated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and otherfinancial information of the Group inclucling its asiociates in accordance with the applicable Indian
Accounting Standard prescribed under Seition 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations, The reipectlve Board of Directors of the companies included
in the Group and of its associates are responsible for maintenance of aclequate accounting records in
accordance with the provisions of the Act_ for safeguarcling of the assets of the Group and its
associates and for preventing and detecting fraucls and other lrregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudenq
and the design, implementation and maintenince of aclequate internal financial controls that were
operating effectively for ensuring accuracy ancl completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or 

"..or, 
*hi.h have been used for the purpose of

preparation of the Statement by the Dilectors of the Holding Company, as aforesaicl.

In preparing the Statement, the respective Boarcl of Directors of the companies includecl in the Group
and of its associates are responsible for assessing the ability of the Group and of its associates to
continue as a going co_ncern, disclosing, as applicable, matteri related to going concern and using the
going concerlr basis of accounting unless the respective Board of Directois eit'irer intends to liquidate
the Group and its associates or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
also responsible for overseeing the financial reporting process of the Groupind of its associates.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraucl or error, and to issue an auditor's report that

our opinion' Reasonable assurance is a high level of assurance, but is not a guarantee that an

o
i'*
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onducted in accordance with SAs will always detect a material misstatement when it exists.



Misstatements can arise from fraucl or error and are considerecl material il individually or in the
a-ggregate, they could reasonably be expectecl to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit proceclures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentationi, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the AcI, we are
also responsible for expressing our opinion on whether the company it;; adequate internal
financial controls with reference to financial statements in place ancl the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies usecl and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

r Conclude on the appropriateness of the Boarcl of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matJrialirncertainty exists
related to events or conditions that may cast significant cloubt on the ability of the Group and its
associates to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, fufure events or conditions
may cause the Group and its associates to cease to continue as a going concern.

o Evaluate the overall presentation, structure ancl content of the Statement, including the
disclosures, and whether the consolidatecl financial results represent the unclerlying transaitions
and events in a manner that achieves fair presentation.

o obtain sufficient appropriate auclit evidence regarding the financial results / financial
information of the entities within the Group and its associates to express an opinion on the
consolidated financial results. We are responsible for the clirection, supervision and performance
of the audit of financial information of such entities includecl in the consolidated financial results,
which have been audited by other auditors, such other auclitors remain responsible for the
direction, supervision and performance of the auclits carriecl out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Irinancial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consoliclatecl Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; ar-rd (ii) to evaluate the effect of any identifiecl misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auclito.r .ego..ling, among other

tters, the planneci scope and timing of the audit and significant audit findings, includin g any
N(icant deficiencies in internal control that we iclentify during our auclit.

;",$;
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We also provide those chargecl with governance with a statement that we have complied withrelevant ethical requirements regarcling inclependence, and to communicate with them allrelationships and other matters thit may reurorlibly be thought to bear on our independence, andwhere applicable, related safegua rcls.

We also perforrned procedures in accorclance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regurations, as amencled, to the extent appricabre.

Other Matters

The accompanying Statement inclucle the auditecl financial results and other financial information inrespect of one subsidiary and three step down subsicliaries, whose financial statements reflect total
assets of Rs. 1,01 1.95 lakh as at 31st March, 2020, total revenue of Rs. Nil and Rs. Nil and total netprofit / (loss) after tax of Rs. 76.63lakh ancl Rs. (a.86) lakh for the quarter and year ended on that date
respectively and net cash inflows of Rs. 0.76 lakh, as considerect in the Statement, which have been
audited by their respective indepenclent auditors. The accompanying Statement also include the
audited financial results and other financial information in respect of two associates, whose financial
statements reflect Group's share of net loss after tax of Rs. 2,447 .05 lakh and Rs. 1,SZ6.Z6lakh and total
conrprehensive loss of Rs' 2,718.86 lakh ancl Rs. 1,913.21 lakh for the quarter and year ended 31,t
March, 2020 respectively, as considerecl in the Statement, which have been audited by their respective
independent auditors' The inclepenclent auclitors' reports on financial statements of these entities
have been furnished to us by the Board of Directors ancl our opinion on the consolidated financial
results, in so far as it relates to the amounts ancl disclosures iniluded in respect of these entities, is
based solely on the report of such auclitors ancl the proceclures performed by us are as stated in
paragraph above.

The Statement include the unaudited financial result of two associates whose financial statements
reflect Group's share of total net profit after tax of Rs. 24o.31lakh and Rs. 5.12 lakh for the quarter and
year ended 31't March, 2020 respectively, as consiclerecl in the Statement. These unaudited financial
statement have been furnishecl to us by the Board of Directors and our opinion on the Statement, in so
far as it relates to tl-re amounts and clisclosures included in respect of theie associate is based solely on
such unaudited financial statement. In our opinion and accorcling to the information and explanations
given to us by the Board of Directors, these financial statements are not material to the Group.

Our opinion on the Statement is not moclifiecl in respect of the above matters with respect to our
reliance on the work done and the reports of the othei auclitors ancl the financial results certified by
the Board of Directors.

Due to the COVID-19 pandemic, nationwicle lockclown and other travel restrictions were imposed by
the Government/local administration. Hence, the audit processes were carried out electronicallyby
remote access. The necessary records were made available by the management through aigital
medium and were accepted as audit evidence while reporting for the current ieriod.

The Statement include the results for the quarter errclecl 3l't March,2020 being the balancing figure
between the audited figures in respect of full financial year encled 31,t March, zbzo and tfre priUtis"nea
unaudited year-to-clate figures up to the third quarter of the current financial year, which were
subjected to a lin-rited review by us, as requirecl under the Listing Regulations

For G.P, Agrawal & Co.
Chartered Accountants

Place of Signature: Kolkata
Date: The 17tt day of June,2020

Membership No. 17643
UDIN; 20017 643 AAAADM7903
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Annexure - B

BRrEF PROFILE oF MR.R.S.RAGHAVAN (DIN, 00362555)

Mr' R. S. Raghavan, a Chartered Accountant, has a rich and extensive career, spanning over
four decades in a wide range of industries including Fertilizers, Chemicals, Steel, Textiles and
Electronics. He served as Vice President - Finance atZuari Industries Limited, Iisted on NSE
and BSE. Later, he served as an Executive Director at Birla Home Finance Limited.
He also has rich experience in Merchant Banking activities such as mergers and acquisitions,

raising loans etc. He was also associated with renowned companies including Steel Authority of
India, Samtel Color Limited and Birla Home Finance Limited at senior positions.

A.;,

Regd. office: Belgharia, Kolkata 700056. Ph +91 033 2s69 1500. Fax 2s4tL72z / 2449
Email : texmail@texmaco.in Website : www.texinfra.in

CIN : 170101W81939P1C009800
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