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To : Date: 14% August, 2023
The Secretary

Bombay Stock Exchange Litd.

Phiroza jegjecbhoy Towers

25% Floor, Dalal Street,

Mumbai 400001

Secrip Code: 530533

The Secretary :

Calcutta Stock Exchange Association Ltd,
7, Lyons Range, Kolkata-700001

Scrip Code: 30105

Dear Sir(s),

Sub _: Outcome of Board Meeting for Approval of Un-Audited (Standalone &
Consolidated) along with Segment wise Revenue Result for the Quarter ended 30™ June,
2023. ‘

The Board of Dircctors of the Company at their meeting held today on 14™ August,2023
considered and approved the Un-Audited Standalone and Consolidated Financial Results ofthe
Company for the quarter ended 30" June, 2023 have bheen approved by the Board of Directors.
In this regard, we enclose herewith the Un-Audited Standalone and Consolidated Financial
Statements of the Company for the quarter ender 30 June, 2023 issued with an unmodified
opinion on the Financial Statements by M/s. Saha & Majumder Chartered Accountants, Siliguri
(FRN : 303087E). Statutory Auditors of the Company.

The meeting commenced at L]:;_S” PM. and concluded at 52 40O PM.

Kindly Acknowledge the Receipt.

Yours [aithfully,
For TERAI TEA CO. LTD.

For Terai ea Company Ltd.
} /\.M/\/V)a

ompany Secretar
MR. RAJESH IV G & s

COMPANY SECRETARY & COMPLIANCE OFF ICER

CORPORATE OFFICE : 'AGARWALA HOUSE', SEVOKE ROAD, SECOND MILESTONE, SILIGURI-734 001, WEST BENGAL, INDIA

TEL : (91) (353) 97332077789, FAX: (91) {353) 2542656, E-mail : teraisiliguri@gmail.com
A TERAI TEA GROUP ENTERPRISE



C-12, Shelcon Plaia, Sevoke Road
Siliguri - 734001

Sa.ha & Ma_lumder ' o Phone: -94343 08147

Chartered Accolintants - R T
ered Ac Email: gmishral1@yahoo.com -

Limited review Report on Standalone Unaudited Quarterly Fmanmal Results of Terai Tea Compam lelted
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reqmrementq) Regu]atmns,
2015 (as amended)

To the Board of Directors of Terai Tea Company Limited

We have reviewed the acmmpanymg statement of standalone unaudited fingacial results (‘the Slatement’)
of Terai Tea Company Limited (‘the (‘ompam ) for-the quarter ended 30 June 2023 being submuitted by the:
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure .~
Requir emcms) chuidtmns 2015 (d‘) dimndcd) mc[udmé, n.lc\« ant ur(,uiara 1gsucd, bv the %FB[ fmm umo
-totﬁme : : : - : : '

< The SLdLum,m Mmh 18 thc 1uponub lity ot mc ¢ nmpany ]\.’Ianaocmtnt and approvcd b\/ thL Compdnv 5
erd of Directors, has been prepared in aceordanice with the 1u,ogmnon and measuretent principles faid :
down in Indian Accounting Statidard 34, Jnterim: Famnua[ Reporting { Ind AS.34°%), preser ribedt onder
Section 133 oi the Compames Act; 2013 {‘the Act*), and other -accounting pr inciples generally ac.wpted in
Inidia, Our responsibility is to ekp:ess a com!usmn ol the ‘Slmumnt based on our review. :

We conducted our review of the. State mml in accordance with tlw Standard on Review Em,&%mums (SRH

©2410. Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued
by the Institute of Char tered - Accountants of India. A revigw of interim financial information consists of
making inquirics, primarily of’ persons responsible for finuncial and”accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under Section 143(10) of the Act; and consequently,
does not eriable us to obtain assurance that we woltld become aware of all significant matters hat might be
identified in an gudit. Aocmdmviy we do not express an audit opinion.

Attention is drawn fo, the fact that the figures for the three months ended 31 March 2023 as teported in these
unaudited standalone financial results are the balancing {igures belween audited figures in respect of the full
previous financial year and the pubhshed year to date tigures up to the third quaiter of the previous financial
year. The figures up to the end of the th1rd quarter of previous financial year had only been reviewed and
not subjected to _ “quarter o audit.



Saha & Majumder

- Lumted review: chort on Standalone Unaudlted Quarterly l‘mancml Results. of Ter'u Tea Company
" Limited pursuant to the Regulation 33 of the SEBI (Llstmg Obhgatlous and Dfsclmure Requlrements)-
_ ‘Regulahons, 2015, (as amended) (connnued...) .

Based on ‘our rc'viLW con dutnd as. ahave nothis ng has come to our attentlon that Lduses s to
believe that the accompanying Statement, prepared 1n accordance with the recognition and
measurement principles laid down i Ind AS 34, prescribed under Section 133 of the Act, and
other ac_cbunting principles generally accepted in India, has not disclosed the information required
to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiternents) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed. or that it contains any material misstatement.

3 Fur Saha & M*qumder

' Chartered dccountants ‘
- Firm Reglstratlon Number 303087E

Dignalfy 5|gned by e
G HAN S HYA GHANSHYAM -MISHRA
.. péte: 2023.08.14
_ M MISHR 165647 40530
Ghanshmm Mlshra L

. Parmer '
. .IVIembelshlp Numbe1 0637!7

UDIN 2306371')BGXYRG797U

I‘Placc Suhgurl
Datcr. 14 August 2023



Terai Tea Company Limited
Corporate Identity Number: 1.51226WB1973PLC029009
Registered office : 10, Government Place (East), Kolkata-7000_69,
Tel; 491 33-46039789, E-mail id:teraitea@email.coril, Website: www.teraigrous.,com

“Part 1

_ " (Rs. in Lakhs)|
Statement nf unaudl‘red Standalone Flnaucnl Results for. the quarter ended 30 June 2023 : : S
T Three months ended Year ended |
Sl No. - Particulars’ 30.06.2023 | 31.03.2023 i 30.06.2022-| 31.03.2023
' ' (Unaudited) | (audited) | (Unaudited) |  (Audited)
I Income ' ' :
Reverue from operations 1,296.79 390.23 1,2'8'6.94 9,315'.60
1l Other income 217.20 393.69 (160'.93) : 472.88
1 Tatal income (1 + 11) 1,513.99 783.92 _' 1,126.01 9,788.48
v ‘ Expenses o _ S |
' Cost of materials cnmumed -88‘.8'8 (8.30)| 127.54] -1',1'_60‘.5‘_8
Pulchases of stock-in- trade’ ' 830.84 9543 __94_].94'- 6,265.5'7 S
Changes in mventorles of hmshed goods and stoc c-in- (40.58)| " 25068 29a3n| areon)|
trade ‘ . S EEREE RN &
Employee benefits expensu : .'145_7_1' ' _143.-66 149.33 675.98| -
- |Finarce costs - ' ‘ 61.72] . 69.89 ‘. 48.95_= . 24819
Depreciation expense _ 3733 43.57 39.0:2 165.92f
Other expenses 25248 o 42009| ¢ 22692 127972
| Tatal ]_ixpeusés _ 1,376.37| . 946.30| 1,23%.39 9,679.06
vV Profit before tax (ITII = IV) 137.63 (162.38) (113.38) 109.42]
VI Tax éxpense:
Cur‘rent tax - - - - -
Tax for earliei years - 0.931 - 0.931
Minimum alternative tax L 0 39.85
Deferred tax 4 6320 - - (63.20)
Totat tax expense : - - (6227 - 22.42) -
VIl Profit / (Loss) for the period (V VI) - - 137.63 (100.11)} - (113.38) _ 131:84' '
VITT Other comprehensive income (net of tax) ' :
(i) Items that will not be reclassificd subsequently to profit or loss
“Remeasurements of the net defined benefit plans - - g -
{ii) Income tax relatmg to items that will not be - = - -
1eclaqq1ﬁed to profit or loss
. |Other compl ehensive income (net of tax) - 4 - - _
IX ‘| Total comprehensive income (VII+VII) _ 137.63} (100.11) (113.38) . 131.84]
‘X Paid-up equity share capital (face value Rs,10 each.) -690.29 690,29 690.29 690.29
X[ [Other equity . ] 7427.50|
XII - |Earhing per share (face value of Rs, 10 each) (not 1.
annualised for the quarlers) - ‘
-Basic Crool o (146)) (1.65)| 1.92
|-Diluted - Cgol o qae| L aes| 19

See accpmpanying notes to the financial results




Notes:

1 The unaudited standalone financial results of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 ("The Act') read with the
relevant rules thereunder and in terms of Regulation 33 of the Securitics and Exchange Board of India {'SEBI")
“(Listing Obligations and Disclosute Requirements) Regulations, 2015, ‘ -

2 ’The unaudited standalonc financial results of the Company-for the quarter ended 30 June 2023 have been reviewed
by the Audit Committec of the Board and approved by the Board of Directors at their meeting on 14 August 2023,

3 Tax expense has been recognised by the Company only in the year end accounts as tea industries are seasonal in
nature. :

4 Results of the Company are also available on Company's website www.teraigroup.com _
Jor Terai Tea Company [[dmited

_ mar}Ag_ar‘w_ala :
anaging Director)
‘DIN: 00265775 * -

o Place Kolka:ta._ _
- Date: 14 August 2023




C-12, Shelcon Plaza, Sevoke Road
Siliguri - 734001

Phone: -94343 08147

Saha & Majumder

Chartered Accountants

* Email’ g_mishr'al 1 @yahoo.com

Limited review Report on Consolidated Unaud_ited. Quarterly Financial Results of Terai Tea
Company Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

‘ To'_thé:B'oard of Dirgétars of Terai Tea Company Limited .

- We have reviewed the accompanymg statement mL CONso 1d"atcd undudlied Tmancml results. { ‘the

. Statement’ 9} of Terai Tea Company Limited (° 1hc, C ‘ompany’} and. its associates (refer Annexure 1 forthe:

Jist of assoviates’ mcluded in the Statement) for the “quarter ended 30 June 2023 being submitted by the :
‘Company purbu&nt to the Lu;mrcmcntq of RCOULLUUH 33 of the SERI (Listing Obligations’ and Disclosure, -
Requirements) Regulat:onb 2015 (as amended), including 1elcv¢1r11 Clrwlals issued by the SE BI from time "
totime. : :

The Statement, which is the responsibility of the Company’s Management and. approved by - the
Company’s Board ef Directors, has been prepared in accordance with (he recognilion and measurement
principles laid :down in Tndian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 347,
prescribed under Section 133 of thé 'Co'mp(mi'cs Act, 201 13 {*the Act’}, and other accounting princip Vles
generally accepted in India. Owr responsibility is to express a conclusion on- thx, %talunuli based on dur
review. :

We conducted our review of the Statement in accordance with the -Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed Dy the Indepeadent Auditor of the
Entify, issued by the Tnstitute- of Chartered Accountants of Tndia. A review of interim financial
information consists of making inquiries, primm'iiy of perspns responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audil conducted in accordance with the Standards on Auditing specified under Section 143(10)
of the Act, and consequently, does not eniable us'to obtain-assurance that we would become aware of all
significant matters that might be identified in an audit, Accordingly, we do not express. an audit
opinion, ' : ) '

We also performed procedures in accordance Wlt] the circular issued by the Securilies and E :\uhdng,; ‘
‘Board of India undm R«,gulatmn 33(8) of thc Listing Regulations, to the extent apphcable

Attention is d]'aw.n to the tact thar the ﬂ.gurcs‘ for the thzrec months ended 31 March 2()23 as reported in
these unaudited consolidated financial results are the balancing figures between . audited figures in
" respect of the full previous: imancmt vear and the published year to date figures up 10 the third quarter
of the previous firancial year: The ﬁﬂwus up to the end of the third quarter of provious financial year
had = only: " been- rcmcwul and -~ - not subjected 1o quarter  audit



Saha & Majumder

Independent Audltnrs’ Report on ('Onsollddted Ulmudlted Quarterly Financial Results of Terdl Tea . .
Company Limited pursuant to the Regulation 33 of the: SEBI (LlstlnU Obhgatlons and Dlsclosure
Requlrements) Regulatmns, 2015 (aq amended) (contmued 2) ’

Based on our review wnduuteei dnd procedures performed as slated in. paragraph dbUVL, nothing has
come to our attention that causes us fo, believe that the dcmmpfmymg, Statement, prepared  in
accordance with recognition and measurement principles laid down in Tnd AS 34, preseribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has rot disclosed
the information required to be disclosed m accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misgstatement.

“For Saha &.Majumc'.ler -

" Charrered Accountants

Fxrm Reglstrdtlon \Iumbel 30308 e

‘. UlgitaHy slgned by -
. GHANSHYA GHANSHYAM MISHRA

s Date: 20230814
'. M MiSHRA 165557 +05/30" )

‘Ghanshyam Mishra
Partner
‘Membership Numbm 063712

- UDIN 23063712}EGXYRH5735

Placc, Slhgu.n
"Date; 14 August 2023



Saha & Majumder

' Annexur_e I to the Limited Review Repon_

List of entities included in the unaudited consolidated financial results:

Relationship

Entity .
Abhijit Tea Company Private Limited Associate
AmitParidhan Private Limited Associate
East Indian Producc Limited Associate
‘Jaldacca Tea Plantations Private Limited Associate
New Darjeeling Union Tea Company Limited - Associate ~ .
Sayedabad ‘Tea Cormpany Limited ~ i) JAssociate,
TeraiDoo:rs Tea Company Private Iimited Associate
| Terai Financigls Private Limited @~ 21 Associate
| Teérai Infrastructures Private Limited” - - - ‘| Associate:
| Terailspat and Trading Private Limited Associate
Terai Overseas Private Limited " 7 - =lAgsociate
| The-Kharibari Tea Company Limited Associate |

&




Terai Tea Company Limited
Corporate Identity Number: LS1226 WD 1973P1.C029009
Registered office : 10, Government Place (Hast), Kolkata-700069,
Tel: +91 33-46039789, E-mail id: teraitea@gmail.com, Website: ww w.ieraigroup.com

Partl ) : {Rs. in Lakhs)
Statement of unaudiied Consolidated Financiai Resuits for the quarter ended 30 June 2023 K ‘
: _ ’ - . Three months ended - Year ended
Sl No. ‘ " Particulars ~30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
‘ : ' | (Unaudited) |~ (audited) | (Unaudited) | (Audited)
1 Income ' .
Revenue from operatiors . ' 1,296.79 39023 1,286.94 | 9,315,60_
I Other income . . 217.20 393.69 (160.93) 472,88
oI Total income (L+ 1) . 1,513.99 © 783.92 1,126.01 9,788.48

v . Expenses

Cost-of materials consumed 88.88 (8.30) 127.54 i,160.58
Purchages ufstock-in-trade © 830.84 2543 941.94 6,265.57
Changes in invenlorics of finished gocda and stonknm-trade (40.58) 250.68 C 29431 - (116.91)
Employee benefits expiense - - o 1481 143.66 - 14933 - - 67598
Finance cosly < o e T 61.72| 6989 . 4895 | 248.19
| Depreciation expense SERER S e B 4T 39.02 165.92
[other expenses AT ol s8] oo | 22602 13797
Total Expenses - - ' : . : . 1,376.37| -+ 946.30 1,239.39| " 9,679.06
V.. [Profit before tax - W) R ] 13763 (16238) T q1338] . 109.42]
VI 1ax cxpense:' : O
Current tax: - ‘ i o - L ' -
Tax for earlier years - ' - 0:93. 093
Minimum alternative tax ‘ . o e - ‘ : 3985
Deferfedtax -~ . E _ L (6320 : (63.20)
Totat tax expense - - ' : ' _ - (62.27) e (22.42)
Vil Profit/ (Loss) for the year (V-VI) , D 137.63 (100.11) ~.-113.38 13184
VIIL - |Share of (loss) / profit in associates 35.50 =51.7 . 3225 47.19
Profit / (Loss) for the period (V-V1) after tax, sharc of - . 173.13 (151.81) 8LLE3[ T 179.03]
IX profit/ (loss) in assuciates : : -
X Other compreheusive income (net of tax)

(i) tems that will not be reclassified subscquently to profit or foss _ . _
-Remeasurements of the net defined benefit plans o _ - - - -t -

(i) Income tax relaling to items that will not be !’BC]claS]flGd 10 T - S
|profit or loss - N ] ] ’ }
Other comprehensive income (net of tax) : a1 - - : B -

Xl Total comprehensive income (VII+VII) - - " 173.13 (151.81) ~ -8113 © 179.03

X1 Profit atiributable to: - . R :
Owners of the Company L ; 173.13f (151.81) o -8LA5) T 179.03
Non controlling inferest _ ' _ 1 e -
Prolit for the period - : 173.13 (151.81) 8113 - 179.03]

X Other comprehensive income attribatable o

Owners of the Company : i . - - . T T

Non controlling interest - ‘ o . : ol < -

Other comprehensive income for the period . - N -

X Total comprehensive income attributable to: - : : s . :
Owners of the Conypany Sl 1733 (151.81) -81.13 179.03

Non controlling interest - Cl . - -
. |Votal comprehensive income for the period : 17313 (15181} -81.13 179.03
XV |Paid-up equity share capital {face value Rs,10 each. ) 690,29 69029 690:29 65029
XVl Earning per share ([uce value of Rs. 10 each) (not annualised . : ’ B
for the quartzrs) : . ’ . :
|-Basic : . S 7 B R O ) 118 2.59
|-Dituted : 2507 220) L8 259

Sce aecompanying notes to'the financial results



Notes: "

1

Place: Kolkata

The unaudited consolidated financial results of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) prescribed under Section 133 of Companies Act, 2013 ('The Act) read with the relevant rules
thereunder and .in terms of Regulation 33 of the Securities and Exchange Board of India ('SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015. . :

The unaudited consolidated financial r_ésults of the Company for the quarter ended 30 June 2023 have been reviewed .by
the Audit Committee of the Bourd and approved by the Board of Directors at their meeting on 14 August 2023. - '

Tax expense has been recognised by the Company only in the year énd accounts as Lea industries are seasonal in nature.

Resulls of the Cmﬁpany are also available on Company's webhsite xﬁ\'rw.teraigroup.com
Jfor Terai Tea Company Linj

Dale: 14 August 2023

O Ajit Kutiar Agarwa,
"//4)11\7: 00265775 -




Standalone Segment-wise Revenue Result, Assets and Liabilitics for the Quarter and year ended 30th June 2023

Three months ended Year ended
" Particulars - 130062023 | 31032023 | 30.06.2022 | 31.03.2023 |-
IR e {Unaudited) Audited (Unandited) |- (Audited)

1{Segment Revenue N _ . _
a) Teu Garden & Manufacturing o 45803 390.32 29620 2,965.84
b) Trading . ) ' - 837.86 -0.09 . 990.74 6,349.76
Total o ‘ 1,296.79 39023 1,286.94 1 9,315.60

Less: Inter Segmeni Revenuie S - - -

Net Sales/Income From Operations - 1,296.79 390.23 1,286.94 9,315.60

2 [Segment Result ‘ :
a) Tea Garden & Manufacturing” . = - -21.57 67.56 58.61 | 226.20

by Trading© e sy 4880 8419
Total . - SR Ca (1455 56311 . 10741 - 31039 |
Less: [nterest : Ll 61:72 " 69.89) 4895 . 24819
Add: Unallocable income. .~ . . 2139000 1489 T g4l 47.22
Total Profit before tax 13763 | - -16238| . -11338]  109.42]

3| Capital Employed

(Segment Assels- Scgment Liabilities) : - - L 8,115.49

: /| Ajit KumaijA'garwhla
Place : Kolkata . R _ anaging Director) |
Date: 14 August 2023 ' S 7 DIN: 00265775




