TELECANOR GLOBAL LIMITED

To, Date: 30th May’ 2023
BSE Ltd.

Department of Corporate Services

25th Floor, P. J. Tower,

Dalal Street,

Mumbai - 400 001

Script Code — 530595 (TELECANOR)

Sub: Outcome of Board Meeting to be held on 30t May’ 2023

Pursuant to provisions of Regulations 30 (2) of the Securities Exchange Board of India (Listing
Obligations Disclosure Requirement) Regulation, 2015, we wish to inform you that the Board of
Directors of the Company at its meeting held on today i.e 30t May’ 2023, inter alia considered and

approved the following matters:

1. The Board herewith considered and approved the Audited Financial Results of the company for the
quarter and year ended 31st March’ 2023.

2. The Board herewith also considered and adopted the Auditor’s Report issued by the Statutory
Auditor on the Audited Financial Results for the quarter and year ended 31st March, 2023.

A Copy of the Audited Financial Results for the quarter and year ended 31st March’ 2023 along with the
Statement of Assets & Liabilities as on date, Auditors Report on the said financial Results issued by the
Statutory Auditors, S.M.V & Co,, Chartered Accountant and the Declaration pursuant to Regulation
33(3)(d) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement)
Regulation, 2015 are enclosed herewith.

3. The Board of Directors of the company herewith appointed a Secretarial Auditor of the company for

the year 2023-24.

The Board also discussed the day to day affairs of the company.

The Meeting of the Board of Directors of the company commenced at 5.00 P.M and concluded at 6.30
P.M.

Please take the same on your record and acknowledge the receipt of the same.

Thanking You,

Yours Faithfully,
For Telecanor Global Ltd

S
Pilli Swetha

Managing Director
DIN No. 06397865

CS-1, 6-3-626, PARAMESHWAR, ANAND NAGAR, KHAIRABAD, HYDERABAD - 500004
Telefax: +91 40-4004 0737 Email:swetha.p@telecanor.com, www.telecanor.com
CIN: L45200TG1991PLC012974
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TeleCanor Global Limited
Statement of Audited Financial Results For The Quarter And Year ended 31-03-2023

1

Company at their meeting held on

4 The results are also available on the website of the Company
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3 Previous period figures have been regrouped, wherever necessary, for the purpose of comparison

DIN : 06397865

5 During this Qtr company has written off the Debtors Rs.22823480/- as it outstanding long time and there is no possibility of recovery.
for SMV & CO By order of the Board
Chartered Accountants for TeleCanor Global Limited
VAMSI [
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Managing

3months year ended year ended
Rs.Lakhs Un audited Audited Audited
S.No Particulars 31-03-2023 31.12.2022 31-03-2022 31-03-2023 31-03-2022
1 Revenue from Operations 0.00 0.00 0.00 0.00 0.00
2 Other Income 0.00 0.00 0.00 0.00 0.00
3 Total Income 0.00 0.00 0.00 0.00 0.00
4 Expenditure
a) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00
b) Purchase of Stock in Trade 0.00 0.00 0.00 0.00 0.00
¢) Changes in Inventories of Finished Goods, Work in process
and Stock in Trade 0.00 0.00 0.00 0.00 0.01
d) Employees Cost 2.85 3.73 4.25 18.00 22.81
¢) Finance Cost 0.00 0.00 0.00 0.00 0.00
) Depreciation 1.93 0.00 -15.56| 1.93 15.76
g) Other Expenditure 240.21 8.25 14.46| 302.70 28.26
Expenditure ( A+B+C) 244.99 11.98 3.15 322.63 66.84
5 Total Profit/(Loss) before Exceptional Items and Tax(3-4) 244.99 11.98 315 322.63 66.84
6 Exceptional Items 0 0 0) 0.00
7 Total Profit before Tax -244.99 -11.98 -3.15 -322.63 -66.84
8 Tax Expenses (including Deferred Tax)* 0.00 0.00 0.00 0.00 0.00
Current Tax 0.00 0.00 0.00 0.00 0.00
Differed Tax 0.00 0.00 0.00 0.00 0.00
9 Net Profit/(Loss) form the Continuing Operations (7-8) -244.99 -11.98 -3.15 -322.63 -66.84
10 Profit/ (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
11 Tax Expense of discontinuing 0.00 0.00 0.00 0.00 0.00
12 Profit/ (Loss) for the period from discontinuing 0.00 0.00 0.00 0.00 0.00
13 Profit/ (Loss) for the period (IX+XII) -244.99 -11.98 -3.15 -322.63 -66.84
14 Other Comprehensive Income
A) (i) Items that will not be reclassified to profit or loss
(ii) Income Tax related to items that will not be relclassified to
prqﬂt or loss 0.00 0.00 0.00 0.00 0.00
B) (i) Items that will be reclassifed to profit or loss
(ii) Income Tax relating to items that will be reclassified to
profit or loss
15 Total Comprehensive Income for the period (XIII+XIV)
:E:mprlsmg Profit (loss) and Other Comprehensive Income for 244.99 -11.98 315 322.63 -66.84
16 Earnings Per Equity Share (For Discontinued Operations) (Face
Value INR 10/- each)
1) Basic
2) Diluted (2.15) (0.11) (0.03) (2.83) (0.59)
17 Earnings Per Equity Share (For Discontinued Operations) (Face
Value INR 10/- each)
1) Basic
2) Diluted 0.00 0.00 0.00 0.00 0.00
18 Earnings Per Equity Share (For Continued and Discontinued
Operations)(Face Value INR 10/- each)
1) Basic
2) Diluted (2.15) (0.11) (0.03) (2.83) (0.59)
19
Paid Up Equity Share Capital (Face Value of INR 10/- per share) 1108.43 1108.43 1108.43 1108.43 1108.43
Reserves excluding Revaluation Reserves as per balance sheet of
previous -1656.27 -1411.28 -1836.29 -1656.27 -1333.63
Notes:

The Company has only one reportable segment i.e., Information technology Sector. Hence, the separate disclosure on Segment information is not required.
2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the




Telecanor Global Limited

Balance Sheet as on 31st March 2023

CS - 1, 6-3-626, Parameshwar Anand Nagar, Khairatabad, Hyderabad, 500004, Telangana.

As on 31.03.2023 As on 31.03.2022
PARTICULARS Note
{Equity and Liabilities
Shareholders Funds
Share Capital 2 11,08,43,584 11,08,43,584
Reserves and Surplus 3 -16,56,27,682 -13,33,63,903
Share warrants 4 - -
Expired Share warrants 5 - -
Non Current Liabilities
Deferred Tax 7 1,54,92,134 1,54,92,134
Current Liabilities
Trade Payables 8 3,21,024 3,21,024
Other Current Liabilities 9 18,66,20,112 17,86,43,940
14,76,49,172 17,19,36,779
Assets
Non Current Assets
Fixed Assets 10
- as per Schdule 7,35,80,109 7,17,83,936
Long Term Loans and Advances 11 21,89,741 51,86,519
{Other Non Current Assets 12 1,66,99,223 1,66,99,223
ICurrent Assets
Trade Receivables 13 5,24,55,952 7,52,79,432
Short term loans and advances 14 25,11,000 25,11,000
Cash and Cash Equivalents 15 2,13,147 4,76,669
14,76,49,172 17,19,36,779
Notes to Balance sheet & Statement 1to21 - -
of Profit and Loss

For SMV & CO
Chartered Accountants
FRN 01563058

VAMSI Digkaly e by
KRISHNA HOTTELA
ROTTELA /' Tasaressse
R. Vamsi Krishna
Proprietor
M No 229292
Place: Hyderabad
Date: 30/05/2023
UDIN : 23229292BGSXBQ4434

For and on behalf of board
Telecanor Global Limited

BILLY e
SWETHA 7255

P Swetha
Managing Director
DIN No 06397865

iy

P. Brahamananda Reddy
Director
DIN No 06998136




Telecanor Global Ltd Cash Flow Statement

Particulars

A

Cash flow from operating activities

Profit before tax

Gain/Loss on sale of property

Depreciation Expenses

Interest Expenses

Dividend income

Interest Income

Operating profit before working capital Change
Working Capital Adjustments
Decrease/(increase) other financial assets
Decrease/(increase) other Current assets
Decrease/(increase) Trade Receivables
Decrease/(increase) Inventories
Decrease/(increase) Current Liabilities
Decrease/(increase) Current Financial Liabilities
Cash generated from operation

Cash Flow from investing activities

Purchase of fixed Assets

Proceds from sale of activities

Sale or Purchase of Investments

Interest Received

Dividend Received

Net Cash used or generated from investing activities
Cash Flow from financing activities

Proceds from long term borrowings

Proceds from short term borrowing

Repayment of Long/short term borrwings

Net Cash used/Geenerated from financing activities

Net increase/Decrease in cash and cash equivalents
Cash and Cash equivalents beging of the year
Cash at the hand and bank

for SMV & CO
Chartered Accountant

FRN : 015630S
VAMS|  Digtalysgned sy

VAMS! KRISHNA

KRISHNA  rorreta
Date: 20230530

ROTTELA 13313 0530
R. Vamsi Krishna

Proprietor

M.NO.229292

Place: Hyderabad

Date: 30/05/2023

UDIN : 23229292BGSXBQ4434

31.03.2023

(322.64)

1.93

(320.71)

29.97

228.23

79.76

17.25

(19.89)

(2.64)
4.77
2.13
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31.03.2022

(77.80)
15.76
0.01

(62.03)

(0.93)
5.70
4.77




SMV&CO

CHARTERED ACCOUNTANTS

Flat No.103, H.No.2-2-1103/35&37, Reliance Avance Arena, Tilak Nagar, Hyderabad, Telangana — 500044
E - Mail : cavamshi.rottela@gmail.com : smvandcohyd@gmail.com Mobile : 99660 04380

INDEPENDENT AUDIT REPORT
To

The Members of Telecanor Global Limited

Report on the Stand alone Financial statements

We have Audited the accompanying standalone Financial statements of Telecanor
Global limited ( the Company), which comprise the balance sheet as at 31 March
2023, the statement of profit and loss and cash flow statement for the year ended,
and the summery of significant accounting policies and other explanatory information.

Management’s Responsibility on standalone financial statements

The company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
presentation of the standalone financial statements that give true and view of
financial position, financial performance and cash flow of the company in accordance
with the accounting principles generally accepted in India, including the Accounting
standards specified under Section 133 of the Act, read with rule 7 of Company
(Accounts) rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of Act for safeguarding the
assets of the company and for preventing and detecting the frauds and other
irregularities, selection and application appropriate accounting policies, making
judgements and estimates that are reasonable and prudent, and design,
implementation of and maintenance adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of accounting
records, relevant to the preparation of financial statements that give true and fair
view and free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements
based on our audit. We have taken the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the report under
the provisions of the Act and rules made there under.

We conducted our Audit in accordance with the standards on auditing specified under
Section 143(10) of the Act. These standard require that we comply ethical
requirements and plan to perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements.



An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures depend on the Auditors
judgment including the assessment of risk of material misstatements in the financial
statements, whether due to fraud or error. In making those risk assessments, the
auditor consider internal financial control relevant to the companies preparation of the
financial statements that give true and fair view in order to design audit procedures
that are appropriate in circumstances. An audit also includes evaluating the
appropriateness of the accounting policies uses and reasonableness of the
accounting estimate made by company’s Directors, as well as evaluating the overall
presentation of financial statements.

We believe that the audit evidence obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
company as at 31 March 2023 and its cash flows for the year ended to that date.

Report on other legal and regulatory requirements

1. As required by the companies ( Auditor's Report ) Order, 2016 ( the order )
issued by the central government of India in terms of sub section (11) of the
section 143 of the Act, we give Annexure A, a statement on the matters
specified in the paragraph 3 and 4 of the order.

2. As required by section 143 of the Act, we report that

a. We have sought and obtained all the information and explanation which is
best of our knowledge and belief were necessary for the purpose of audit.

b. In our opinion proper books of accounts as required by law have kept by
the company so far as it appears from our examination of these books.

c. The balance sheet, the statement of profit and loss and the cash flow
statement dealt with by this report are in agreement with the books of
account.

d. In our opinion the aforesaid standalone financial statements comply with
the accounting standards specified under section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules 2014.



e. On the basis of the written representation received from the Directors as
on 31 March 2023 taken on record by the Board of Directors, none of the
directors disqualified as on 31 March 2023 from being appointed as
director in terms of section 164 (2) of the Act.

f.  With respect to the adequacy of internal financial controls over financial
reporting of the company and operating effectiveness of such controls, refer
to our separate report in Annexure B , and

g. With respect to other matters to be included in the Auditor's report in
accordance with the rule 11 of Companies ( Audit and Auditors ) Rules,
2014, in our opinion to the best of our information according to the
explanation given to us.

1) The Company has disclosed the impact of pending litigation on its
financial position in its financial statements.

2) The company has made provision, as required under applicable law or
accounting standards for material foreseeable losses, If any

3) The company has not transferred any amount to Investor Education
and Protection fund as the company incurring continuously.

4) There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
company.

For SMV & Co
Chartered Accountants
FRN : 015630S

VAMSI Digitally signed by

VAMSI KRISHNA
KRISHNA  roTTELA

Date: 2023.05.30

ROTTELA 133100 0530

R. VAMSI KRISHNA
Proprietor
M.NO. 229292

UDIN: 23229292BGSXBQ4434



Annexure - A to the Auditors’ Report

The Annexure referred to in our Report of even date to the members of Telecanor
Global Limited on the accounts of the company for the year ended 31st March,
2023.

i. (@) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of fixed assets.

(b) These fixed assets have been physically verified by the management during the year
and discrepancies noticed on such verification have been properly dealt with in the books of
accounts. In our opinion, the frequency of verification is reasonable having regard to the
size of the company and the nature of the assets.

c) According to the information and explanation given us and basis of our
examination of records of company, title deeds of immovable properties are held in
the name of company.

i. There are no inventories held by the Company during the year.

ii. The company has not granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained
under Section 189 of the Act. Accordingly, the paragraph 3(iv) of the order is not
applicable.

iv. The company has neither granted any loans, nor have any investments, and not
givenany guarantees. Accordingly, the paragraph 3(iv) of the order is not applicable.

v. The Company has not accepted any deposits from the public within the meaning of
Sections 73 to 76 of the Act and the rules framed there under to the extent notified.
Accordingly, the paragraph 3(v) of the order is not applicable.

vi. The Company is not engaged in the production of the goods or providing services
as prescribed by the Central Government under sec 148(1) of the Act, Maintenance
of cost records is not applicable. Accordingly, the paragraph 3(vi) of the order is not
applicable.

vii. (a) According to the information and explanations given to us and on the basis
of examination of our records of our company, various undisputed statutory dues
are outstanding which are beyond 6 months., the list is mentioned below

CST Payable Rs 2,27,324
FBT Payable Rs 75,000
IT Payable Rs 1,22,83,431
Service tax Payable Rs 56,53,353

VAT Payable Rs 16,74,815



vii. The Company has defaulted in repayment of dues to Dhana Lakshmi bank as at
the balance sheet date. The default since beginning of 2012 financial year. The
amount of loan sanctioned was Rs 3,29,00,000/- and OD/working capital sanctioned
1,00,00,000/- as per communication received, the bank has initiated legal
proceedings for recovery of loan at Debt Recovery Tribunal (DRT). Dhanalakshmi
bank has granted loans on the basis of pledge of company shares (7,00,000 shares)
and other securities such as book debts. Dhanalakshmi Bank limited has assigned
all debts due and payable by the company and accrued interest thereon, other
charges along with underlying security in favour of Phoenix ARC Private Limited as
per assignment agreement dated on 28/03/2014.

The company has taken vehicle loan from Kotak Mahindra Bank and defaulted the
same the vehicle was confiscated and sold by Bank. As per our books an amount of
Rs 3,37,000/- is outstanding financial institution, banks, government or debenture
holders during the year.

x. The company has not raised any money by way of initial public offer or further
public offer (Including debt instruments). Further, the term loans taken by the
Company were applied for the purpose for which they were obtained.

x. According to the information and explanations given to us, no material fraud by
the Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

Xi. The company has provided any managerial remuneration accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V
to the Act.

xi. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

xii. According to the information and explanations given to us and based on our
examination of the records of the Company, there are no transactions with the
related parties.

xv. According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not
applicable.

xv. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him which requires
compliance of Section 192 of Companies Act, 2013. Accordingly, paragraph 3(xv) of
the Order is not applicable.



xvi. The Receivables (debtors) amounting Rs 5,24,55,952/-(after write off) out of
which majority of receivables are outstanding since 3 years. The management has
informed us they are making follow up efforts in this regard. During the audit,
company was decided to write off the debtors amount of Rs.2,28,23,480/-. However
we observe that no effective legal action is has been initiated and the same need to
be initiated immediately.

For SMV & Co
Chartered Accountants
FRN : 015630S

R. VAMSI KRISHNA
Proprieotr
M.NO. 229292

UDIN: 23229292BGSXBQ4434

Date: 30-05-2023
Place: Hyderabad



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Telecanor
Global Limited (“the Company”) as of 31 March 2023 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).

These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143 (10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures
that

1. pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

2. provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2023, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For SMV & CO
CHARTERED ACCOUNTANTS
FRN : 015630S

VAMSI KRISHNA o
ROTTELA o

R VAMSI KRISHN
Proprieor
M.NO.229292

DATE: 30-05-2023
PLACE: HYDERABAD
UDIN:

530



TELECANOR GLOBAL LIMITED

To, Date: 30th May’ 2023
BSE Ltd.

Department of Corporate Services

25th Floor, P. J. Tower,

Dalal Street,

Mumbai - 400 001

Script Code — 530595 (TELECANOR)

Script Code - 530595

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015.

Dear Sir / Ma’am

Pursuant to provisions of Regulations 33 (3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, we hereby declare that the Statutory Auditors of the Company, SMV & Co.,
Chartered Accountants, (FRN No. 015630S) have issued Auditors Report with un-modified opinion on
Standalone Audited Financial Results for the financial year ended on March 31, 2023 approved at the
Board Meeting held on today i.e 30t May’ 2023.

Thanking You,

Yours Faithfully,
For Telecanor Global Ltd

Gt E

Pilli Swetha
Managing Director
DIN No. 06397865

CS-1, 6-3-626, PARAMESHWAR, ANAND NAGAR, KHAIRABAD, HYDERABAD - 500004
Telefax: +91 40-4004 0737 Email:swetha.p@telecanor.com, www.telecanor.com
CIN: L45200TG1991PLC012974




