
Technocraft Industries (lndia) Limited
Registered office: Plot No. 47 "opus Centre", Second floor, Central Road, opposite
Tunga Paradise Hotel, MIDC, Andheri (East) Mumbai - 400 093, Maharashtra, India
Tel: 4098 2222/2340;FaxNo. 2835 6559; CIN: L28120MH1992PLC069252

February 5,2020

To,
National Stock Exchange of India Ltd.
Exchange Plaza,
Bandra Kurla Complex,
Bandra (E),
Mumbai- 400051

Ref: Script Name: TIIL

Dear Sir/ Madam,

Sub: Outcome of Board ld on
P.M. and concluded M.

website:

BSE Limited
Listing Department
P.J. Towers, lst Floor,
Dalal Street, Fort,
Mumbai - 400 001

Script Code: 532804

f,'ebruary 5,2020, which commenced at 6:00

TheBoardofDirectorsoftheCompanyattheirmeetingheldtodayi.e.February 5,2020,inter-
alia considered and approved the Un-audited Standalone and Consolidated Financial Results
for the quarter and period ended December 3I,2019

1. Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, we enclose the following:
(a) The Un-audited Standalone and Consolidated Financial Results for the quarter and

period ended December 31,2019.
(b) Limited Review Report, issued by Statutory Auditors of the Company, on the Un-

audited Standalone and Consolidated Financial Results of the Company for the quarter
and period ended December 31,2019

2. The Board of Directors of the Company have approved the re-appointment of Mr. Navneet
Kumar Saraf, Whole-time Director for the further period of Five Years i.e. from February
6,2020 to February 5,2025.

3. The Board of Directors of the Company have approved the re-appointment of Mr. Ashish
Kumar Saraf, Whole-time Director for the further period of Five Years i.e. from February
6,2020 to February 5,2025.

Thanking you.

Yours sincerely,
For Technocraft Industries India Limited

Shar Saraf
Chairman & Managing Director
[DN:00035843]

Encl. as above
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Statements of Un Audited Consolidated Financial Results for the Quarter and Period ended 3lst December 201 9

In? in Lakhs Unless othenvlse

Notes:

in Inventories of Finished ooods. WIP & Stock in

from Ordinarv activities before tax & Exceotional ltems

Items that will not be reclassified to Profit or Loss (net of
Items that will be reclassified to Profit &
Total Other Comprehensive Income / (exDenses) net of tax

share caoital (FV of ?1 0 /

1.The above Financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on sth Feburary
2O2O.There are no qualifications in the Limited Review Report issued for the Quarter & Period ended 3'1st December 2019.

2 The Financial results have been prepared in accordance with Indian Accounting Standards (lnd AS) notified under Section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (lndian Accounting Standards) Rules, 2015 as amended by the Companies (lndian Accounting Standards) (Amendment ) Rules, 2016.

3.The Consolidated reported figures for quarter ended 31 st December 201 8 and Period ended 31 st December 201 8 have been approved by Parent's Board of Directors and are not
subjected to Limited review by auditors

4. Previous Years figures have been regrouped and reclassified wherever considered necessary .

For Technocraft Industries (lndia) Limited

Place: Mumbai
Date: 5th Febwary 2020.

umar Saraf
(Chairman & Managing Director)

(DrN NO. 00035843)



Technocraft Industries (lndia) Limited
Gonsolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Period ended 31st December 2019

t in Lakhs

Particulars
Quarter Ended Period ended Year Ended

31.12.2019 30.09.2019 3',1.12.20',18 31.12.2019 31.12.20'18 31.03.2019
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

1 lncome from operations
a. Drum Closures Division 9,252.90 9,394.22 8,728.19 28.257.85 27.008.72 36.298.78
b. Scaffoldinqs Division 12,176.69 12,277.08 13.340.23 39.845.17 36,761.43 49,444.67
c. Yarn Division 7,086.72 6,045.69 5.795.6'1 18.804.99 20.209.35 28,742.43
d. Fabric Division 3.536.97 4.410.43 3.863.39 11,941.45 9,339.90 13.540.07
e. Power Division 1.534.40 1.443.74 1.075.38 4,539.28 3,959.15 5.324.96
f.Enqineerinq & Desion 2.347.33 2.285.22 2,355.81 7,104.05 7,698.80 10.470.28
o.Others 46 38 6427 119.77 222.87 391.4'l 532.30

Total 35.981.39 35.920.65 35,278.38 1,10,715.66 1.05.368.76 1,44,353.49

Less : Inter Segment Revenue 3,073.56 3,265.07 3.136.68 9.957.32 9.137.76 13,007.55
Total Income from operations 32,907.83 32,655.58 32,141.70 1,00,758.34 96,231.00 1.31.345.94

2 Seqment Results
ProfiU(Loss) after Depreciation but Before

Finance Cost & Tax
a. Drum Closures Division 2,474.85 2,455.60 2,059.33 6.824.96 6.958.51 9,150.68
b. Scaffoldinqs Division 2.891.29 2.439.67 2.010.26 8.494.10 7,011.75 9,009.29
c. Yarn Division $12.29) Q72.09 110.70) 1,063.81 (130.00) (610.741

d. Fabric Division Q29.68\ (70.901 (33.38) u18.25 (367.31 (895.46t

e. Power Division 426.40 225.26 122.91 1,004.78 573.33 874.65
f.Enoineerinq & Desiqn 96.97 (166 47\ 171.83 2430 561.s5 763.70
g.Others 9.33 4.19 3.54 15.63 11.57 15.75

Total 5,156.87 4,615.26 4,223.79 14,881.71 14.619.40 18.307.87
Less :

i.Finance Cost 971.03 884.11 739.40 2.823.44 2.288.42 3.240.39

ii.Other un-allocable expenditure net off un-
allocable income

(e22.33) (246.66, (412.47" (1,440.78) (895 62; (1,343.15)

Total Profit Before Tax 5.108.17 3,977.81 3,896.86 13.499.05 13,226.50 16,410.63

3 Seqment Assets
a. Drum Closures Division 20.717.80 22.599.64 21.110.75 20.717.80 21.110.75 24,255.71
b. Scaffoldinqs Division 59,889.96 57,761.80 53.032.69 59.889.96 53.032.69 55,774.11

c. Yarn Division 33.021.54 29.011.04 20.398.86 33.021.54 20,398.86 24,688.03
d. Fabric Division 14.085.24 14.844.38 14.373.99 14.085.24 14.373.99 13.276.06
e. Power Division 3.871.80 3.344.79 3.616.19 3,871.80 3,616.19 3j29.04
f.Enoineerino & Desiqn 4,030.94 4j00.71 3,399.53 4.030.94 3,399.53 4s32.70
q.Others 20.39 713.19 666.50 20.39 666.50 888.66
Total Seqment Assets I,35,637.67 't,32,375.55 {,16,598.51 1,35,637.67 1,16,598.51 1.26.544.31

Unallocable Assets 36,887.16 35.779.83 35,466.87 36,887.16 35.466.87 36.013.54

Total Assets 't.72.524.83 1.68.155.38 1.52.065.38 1,72,524.83 1,52,065.38 't,62,557.85

4 Seqment Liabilities
a. Drum Closures Division 4.391.25 4,415.94 3,700.55 4,391.25 3,700.55 4,030.65
b. Scaffoldings Division 5,477.75 4.493.38 3.925.36 5.477.75 3.925.36 3.590.62
c. Yarn Division 3.447.10 1,336.27 2.768.18 3.447.10 2.768.18 1,388.67
d. Fabric Division 1,502.96 1,447 .37 1,316.64 1.502.96 1,316.64 1 .1 53.63
e, Power Division 829.67 688.24 762.21 829.67 762.2'l 757.77

Enqineerino & Desion 1.211,77 1,235,17 825.53 1.211.77 825.53 100.70
o.Others 0.11 269.74 242.04 0.11 242.04 322.72
Total Segment Liabilities 16,860.61 13,886.11 13.540.51 16.860.61 13.540.51 12,344.76
Unallocable Liabilities 62,143.82 64 741 40 59,525.54 62.143.82 59.525.54 66.871.03
Total Liabilities 79,004.43 78,627.51 73,066.05 79,004.43 73,066.05 79,2',|'5.79
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Statements of Un audited Standalone Financial Results for the Quarter and Period ended 31st December 2019

t in Lakhs Unless otherwise stated

Sr,
No.

PARTICULARS
Standalone

Quarter ended Period ended Year Ended.
31.12.2019 30.09.2019 31.'t2.20't8 31.12.2019 31.12.2018 31.03.2019
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

Revenue from Operations 30.606.90 30.241.9'l 28.487.56 90.989.93 84.289 26 1,15,105.30
2 Jther lncome 1.902.03 875.79 373 04 3.351.63 2-437.48 3,386.03
3 total Income 32,508.93 31,117.70 28,850.60 94,341.56 86.726.71 1.18.491.33

4 Expenditure
(a) Cost of Materials Consumecl 15 434 66 14.169.54 14,409.75 45.652.25 45.963.99 61.062.37
(b) Purchase of Stock-in-trade 854.96 637.75 't,735.29 2.657.43 4.084.O1 4.567.00
(c) Chanqe in Inventories of Finished soods, WIP & Stock in trade 32',t.85 1.291.97 (9UV.dUl 455.80 t4.33(.14" (2,188.031

Emplovee benefits expenses 2.428.54 2.341.10 2.027.58 7.043.61 5.893.68 7,867.19
(€ Finance Cost 809.1 8 749.93 663.52 2.353.84 2,040.44 2,903.',t4

)eoreciation and Amortisation exDenses 1.010. 15 959.'t 0 675.37 2.880.41 1,956.52 3.073-36

{o) 3ther expenses 7.756.22 7.447.27 6.863 61 22,344.85 19,537.80 27.024.91
Total Exoenses 28.615.56 27.596.66 25,465.32 83,428.19 75,139.30 t.04.309.94

5 Profit from Ordinarv activities before tax & Exceotional ltems 3.893.37 3.521.O1 3,395.28 10.913.37 11,587.4 14.181.39
o

=xceDtional 
items

7 Profat before tax 3,893.37 3,521.04 3,395.28 10,913.37 't1,587.44 14,181.39

8 I ax expenses (net)

Current Tax 811 02 678.48 406.10 2,646.00 3.352.85 3.583.07
Deferred Tax (48.07) (392.981 413.00 (430.2( (535.09) 363.16

I Net Profit for the Period After Tax 3,130.42 3,235.54 2.576.18 8,697.57 8,769.68 10,235.16

Other Comprehensive Income
Items that will not be reclassified to Profit or Loss (net of tax) (14. t (16.64t 4.35 (44.16) 13.04 (47.40',

Items that will be reclassified to Profit & Loss
Total Other Comorehensive Income / (exoenses) net of tax t14.72', {16.64 4.35 (44.16) 't3.04 {47.44

10 Total ComDrehensive Income for the vear after tax 3.1 15.70 3.218.90 2,580.53 8,653.4r 8,782.72 10,187.76

raid-up equity share capital (FV of t1 0 /-per share) 2446-17 2,446.17 2,446.17 2,446.'t7 2.446.17 2.446.',t7

f,ther Eouitv (revaluation reserve t NIL) 72,528.77

1 rrninqs Per Share (EPS)

lasic and diluted EPS for the Deriod (not to be annualised) (ln <) 12.80 13.23 10.53 35.56 35.85 41.84

Notes:
1.The above Financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on sth Feburary
2020 .There are no qualifications in the Limited Review Report issued for the Quarter & Period ended 3 1 st December 2019.

2.The Financial results have been prepared in accordance with Indian Accounting Standards (lnd AS) notified under Section 'l 33 of the Companies Act, 2013 read with rule 3 of
the Companies (lndian Accounting Standards) Rules, 2015 as amended by the Companies (lndian Accounting Standards) (Amendment ) Rules, 2016.

3. Previous Years figures have been regrouped and reclassified wherever considered necessary .

For Technocraft Industries (lndia) Limited

Place: Mumbai
Date: 5th Feburary 2020

d Kumar Saraf
(Chairman & Managing Director)

(DrN NO. 00035843)



Technocraft Industries (lndia) Limited
Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Period ended 31st December 2019.

? in Lakhs

Particulars
Quarter Ended Period ended Year Ended

31.12.2019 30.09.2019 31.12.2018 31.12.2019 3',1.122018 31.03.2019
Un -Audited Un-Audited Un-Audited Un Audited Un Audited Audited

1 lncome frorn operations
a. Drum Closures Division 8,268.91 8,721.13 I,O77.84 25.665.87 24.883_38 33.408.34
b. Scaffoldings Division 13,128.92 13,142.98 1 3.1 17.99 40.280.52 36.035.15 48,456.94
c. Yam Division 7.178.92 5.755.69 5.454.85 18.423.16 19.095.74 27.227.92
d. Fabric Division 3.536.97 4.410.43 3,863.39 11,941.45 9,339.90 13.540.07
e. Power Division 1,534.40 1,443.74 1,075.38 4,539.28 3.959.15 5,324.96

Total 33.648.12 33,473-97 31,s89.45 1,00.850.28 93.313.32 1,27,958.23

Less : Inter Seqment Revenue 3.041.22 3.232.06 3,101.89 9,860.35 9,024-06 12.852.93
Total Income from operations 30.605.90 30.241.91 28,487.56 90,989.93 84,289.26 1,15.105.30

2 Seqment Results
ProfiU(Loss) after Depreciation but Before
:inance Cost & Tax

a. Drum Closures Division 2,195.76 2,166.95 1.974.82 6.224.37 6,682.32 8,775.07
b. Scaffoldinqs Division 2.032.92 2.033.62 1,728.37 6,405.04 6,090.54 7.756.46
c. Yarn Division (532.09) (263.05) (10s.371 1,088 38) 1 12.591 (587.07"
d. Fabric Division (229.68) (70.90) (33.38 @18.25) (367.31 (895 46)
e. Power Division 426.40 225.26 122.91 1.004.78 573.33 874.65.

Total 3,893.31 4,091.88 3,687.35 12.127.56 12.866.29 15,923.65

Less:
i.Finance Cost 809.1 I 749.93 663.52 2.353.84 2,040.44 2,903.14

ii.Other un-allocable expenditure net off un-
rllocable income

(80e.24) (17s.0e) (371.45) (1 ,139.65. (761.59) (1,160.88,

Total Profit Before Tax 3,893.37 3,521.04 3,395.28 10,913.37 11.587.44 14,181.39

3 Seoment Assets
a. Drum Closures Division 16.639 09 17.850.73 18,418.76 16.639.09 18,418.76 19.107.63
b. Scaffoldinos Division 45,463.52 45,545.71 42,104.16 45.463.52 42.104.16 44.285.81

c. Yarn Division 32,703.25 28,665.80 19,831 .50 32.703.25 19.831 .50 23.867.'t0
d. Fabric Division 14.085.24 14.844.38 14.373.99 14.085.24 14.373.99 13,276.06

e. Power Division 3.871.80 3.344.79 3.616.19 3,871.80 3,616. 1 I 3.129.04
Total Seoment Assets 1.12.762.90 1,10,251.41 98,344.60 1,12,762.90 98,344.60 1.03.665.64
Unallocable Assets 36,077.50 34,870.31 34.229.00 36,077.50 34.229.O0 34,776.51

Total Assetrs 1,48,840.40 1,45,121.72 1.32.573.60 1.48.840.40 1.32.573.60 1,38,442.15

4 Seqment Liabilities
a. Drum Closures Division 3,880.77 4,446.51 3,349.36 3,880.77 3,349.36 3,133.69'
b. Scaffoldinqs Division 4,850.18 4,475.01 3,751.39 4.850.18 3.751.39 3,152.23
c. Yarn Division 3.447.10 1.336.27 2.889.41 3.447.10 2.889.41 1,550.31
d. Fabric Division 1.502.96 1.447.37 1 .316.64 1,502.96 1,316.64 1.153 63
e. Power Division 829.67 668 24 762 21 829.67 762.21 757.77
Total Sesment Liabilities 14,510.68 12,373.40 12.069.0'l 14,510.68 12.069.01 9.747.63
Unallocable Liabilities 50,717.75 52.252.05 46,962.49 50.717.75 46.962.49 53,719.58
Total Liabilities 65.228.43 64.625.45 59.031.50 65.228.43 59,031.50 63,467.21



DHIRA' & DHEERAJ
CHARIERED ACCOUNIANTS

lndependent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

LIMITED REVIEW REPORT

To the Board of Directors
Technocraft Industries (lndia) Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of
Technocraft Industries (lndia) Limited ('the Company') for the quarter ended 31st December 201g and year to
date from 01't April 2019 to 31st December 2019, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 1g,2019, as amended
('the SEBI Circular').

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles liid
down in Indian Accounting Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under Section 133
of the Companies Act, 2013 ('the Act'), read with Rule 3 of Companies (lndian Accounting Standards) Rules,
2015, as amended, and otheraccounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India, A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures,

4. A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under Section 1a3(10) of the Act, and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion,

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Dhiraj& Dheeraj,
Firm Reg. No. 102454W
Ghartered Accountants

Place of Signature: Mumbai
Date: 05tn February 2020 Membership No. 143869

uDtN - 20143869AMMM2870

511/512, Atlonto Eslote, Opp. Weslin Hotel, Western Express Highwoy, Goregoon (Eost), Mumboi - 400063
Tel.:022 - 29277196 / 97 / 98 I Emoil: info@codhiroi.com I Website: www.codhiroi.com
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DHIRAJ & DHEERAJ
CHARTERED ACCOUNTANIS

Independent Auditor's Review Report On consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obfigations and Disclosure Requirements) Regulations, 201i.

LIMITED REVIEW REPORT

To the Board of Directors
Technocraft Industries (lndia) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Technocraft Industries (lndia) Limited ('the Holding Company') comprising its
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') and its
associates for the quarter ended 31st December 2019 and year to date from 01st April 2019 to 31rt
December 2019, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), read with SEBI Circular No, CIR/CFD/CMD1/80/2019 dated July 19, 2019, as
amended ('the SEBI Circula/).
Attention is drawn to the Note 3 to the Statement which states that that the consolidated figures for
the corresponding quarter ended 31st December, 2018 and period from 01st April, 2018 to 31st
December, 2018, as reported in these unaudited consolidated financial results have been
approved by the Holding Company's Board of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Holding Company's Management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the
Act'), read with Rule 3 of Companies (lndian Accounting Standards) Rules, 2015, as amended, and
other accounting principles generally accepted in India. 0ur responsibility is to express a
conclusion on the Statement based on our review,

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India, A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures.

4. A review is substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1l44l201g
dated 29 March 2019 issued by the SEBI under Regulation 33 (S) of the SEBI (Listing Obtigations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

511/512, Atlonto Estote, Opp. Westin Hotel, Western Express Highwoy, Goregoon (Eost), Mumbd
fel.: O22 - 29277196 / 97 / 98 | Emoil: info@codhiroi.com I Website: www.codhiroi.com



XV,

XVi.

XVii.

xviii,

XIX.

b.

5, The Statement includes the result of the following entities:
i. Technosoft Engineering Projects Limited
ii. Technocraft Tabla Formworks Systems Pvt. Limited
iii, Techno Defence Pvt. Ltd.
iv, Shreyan Infra & Power LLP. (Sold w, e. f 26tt' Nov 2019)
v. Benten Technologies LLP.

vi. Shivale Infraproducts Private Limited
vii, Technocraft International Limited UK
viii, Technocraft Trading Spolka , Poland
ix. Technocraft Australia Pty Ltd
x. Anhui Relaible Steel Company Ltd , China
xi. Technocraft NZ Limited
xii. Technosoft Engineering Inc , USA
xiii, High Mark InternationalTrading , UAE
xiv. Swift Projects Inc, USA

AAIT/Technocraft Scaffold Distribution LLC,
Technosoft Engineering UK Ltd
2045690 Alberta Ltd (Step Engineering)
Technosoft Seruices Inc
Technosoft GMBH , Germanv

xx. Technosoft Innovations Inc

Based on our review conducted and procedures performed as above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of
the Act, the SEBI Circular and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including the manner in which it is to be disclosed, or that it contains anv material
misstatement,

The accompanying Statement of unaudited consolidated financial results include unaudited interim
financial results and other unaudited financial information in respect of One material subsidiary
which have not been reviewed by their auditors, whose interim financial results (before eliminating
inter-company transactions) reflect Group's share of total revenues of Rs. 4,264.78lakhs & Rs,
14,872.31 lakhs, Group's share of total net profit after tax of Rs. 277.01 lakhs & Rs. 1,261.75 lakhs
and Group's share of total comprehensive income of Rs. 277.01 lakhs & Rs. 1 ,261.7'lakhs, for the
quarter ended 31st December 2019 and for the period from 01st April 201g to 31st December 2019,
respectively, These unaudited interim financial results and other unaudited financial information
have been approved and furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the affairs of these subsidiary is based solely on such unaudited interim
financial results and other unaudited flnancial information.

7.



"',?.,8' The accompanying Statement of unaudited consolidated financial results include unaudited interi#
financial results and other unaudited financial infr rmation in iespect of Nineteen subsidiaries whichhave not been reviewed by their auditors, whose interim financial results (before eliminating inter-

of total revenues of Rs. 10,323.g3 lakhs aid Rs.
fit / (loss) after tax of Rs. g71,06 lakhs and Rs.
nsive profit / (loss) of Rs. gl2.SS lakhs and Rs.

;ember 2019 and for the period from April 01, 2019 to
31st December 2019,.respectively, These unaudited interim financial results and other unauditedfinancial information have been approved and furnished to us by the tr,tanagement and ourconclusion on the Statement, in so far as it reletes to the affairs of these subsidiaries is basedsolely on such unaudited interim financial results and other unaudited financial information.
According to the information and explanations given to us Oy the Management, these interimfinancial results are not material to the Group,

Our conclusion is not modified in respect of this matter.

Place of Signature: Mumbai
Date: 05ttt February 2020

For Dhir{ & Dheer{,
Firm Reg. No.102454W
Chartered Accountants

,flw
(Piyush Patni)Partner
Membership No, 143869
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Profile of Mr. Navneet Kumar Saraf

Mr. Navneet Kumar Saraf is Bachelor's in Mechanical Engineering from University of
Manchester, United Kingdom after successfully obtaining Bachelor's Degree in Mechanical
Engineering from the prestigious University of Manchester, United Kingdom, in the year 1998,
Mr. Navneet Kumar Sarafjoined Technocraft Industries (India) Limited, a diversified business
house and gained experience in all business verticals like Purchases, Marketing, Accounting,
Finance, Production etc. and gained sound knowledge and experience.

In 2000, he founded Technosoft Engineering Projects Ltd which spearheads the Group's foray
into Engineering Design services and Technosoft has grown over the years into a company
employing more than 400 engineers and providing value added engineering services to the
Industrial Machinery, Automotive and Oil and gas verticals across the world. He has also led
Technosoft to acquire companies in USA and Canada with the most recent acquisition being
Swift Engineering in Calgary in20l3 which has led the Group to become a strong player in the
Oil and Gas EPCM services market.

He has also been instrumental in leading the diversification of the Group into scaffolding and
formwork strucfures and development of international markets in USA, Canada, Europe and
Australia.

He has been instrumental in expanding Technocraft manufacturing in China, where the group
established manufacturing plant to manufacture Drum Closures and Scaffoldings.

Mr. Navneet is presently working with Technocraft Indushies (India) Limited as CEO and
Whole-time Director.

Prolile of Mr. Ashish Kumar Saraf

Mr. Ashish Kumar Saraf is Bachelor of Commerce from Mumbai University), he has also

completed Msc. in Textile Technology from Manchester University, CA (Inter) from the

Institute of Chartered Accountants of India. Mr. Saraf is having over 14 years of experience in
the Technocraft Group, managing the various business of the Company and handling the
vertically integrated textile division. Actively involved in financials and investments of the

company. Looking after the international subsidiaries in Poland, IIK etc.

Presently he is a Board member and functioning as Whole-time Director & Chief Financial
Officer of Technocraft Industries (India) Limited, he had been working as Chief Financial
Officer in Technocraft Industries (India) Limited since 2006 taking care of Financial functions
of the Company and also overseas operations of the Company.


