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DHIRAJ & DHEERAJ 
CHARTERED ACCOUNTANTS 

 

Independent Auditor’s Review Report On consolidated unaudited quarterly Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
To the Board of Directors 
Technocraft Industries (India) Limited  
 
We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') of 
Technocraft Industries (India) Limited ('the Holding Company') comprising its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group') and its associates for the quarter ended 30 th 
June 2020, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular No. 
CIR/CFD/CMD1/80/2019 dated July 19, 2019, as amended (‘the SEBI Circular’).  
 
This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 
133 of the Companies Act, 2013 ('the Act'), read with Rule 3 of Companies (Indian Accounting Standards) Rules, 
2015, as amended, and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures.  
 

A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), to the extent applicable.  
 
Emphasis of Matter 
 
We draw attention to Note 3 to the accompanying statement, which describes the effects of uncertainties relating 
to Covid-19 pandemic outbreak of the Company’s operations and managements evaluation of its impact on the 
accompanying statement as at 30th June 2020, the impact of which is dependent on future developments which 
are highly uncertain. 
 

Our Opinion is not modified in respect of this matter. 
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The Statement includes the result of the following entities: 
i. Technosoft Engineering Projects Limited 

ii. Technocraft Tabla Formworks Systems Pvt. Limited 

iii. Techno Defence Pvt. Ltd. 

iv. Benten Technologies LLP. 

v. Shivale Infraproducts Private Limited 

vi. Technocraft International Limited UK 

vii. Technocraft Trading Spolka, Poland 

viii. Technocraft Australia Pty Ltd. 

ix. Anhui Reliable Steel Company Ltd., China 

x. Technocraft NZ Limited 

xi. Technosoft Engineering Inc., USA 

xii. High Mark International Trading, UAE 

xiii. AAIT/Technocraft Scaffold Distribution LLC. 

xiv. Technosoft Engineering UK Ltd.  

xv. Technosoft Services Inc. 

xvi. Technosoft GMBH, Germany 

xvii. Technosoft Innovations Inc. 
 

Based on our review conducted and procedures performed as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular and 
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 

Other Matter 
 

We draw attention to note 5 to the accompanying Consolidated Financial Statements which states that the figures 
of some subsidiaries are taken for six months for the period 01st January 2020 to 30th June 2020 according the 
figures not comparable. Our Opinion is not modified in respect of this matter. 

  

We did not review the financial statements / financial information of Seventeen subsidiaries included in the 
consolidated financial results, whose financial statements / financial information reflect total revenues of 
Rs.15,291.46 Lakhs (before eliminating inter-company balances), total net profit after tax of Rs.5,879.63 Lakhs 
(before eliminating inter-company balances) and total comprehensive income of Rs.5,880.45 Lakhs (before 
eliminating inter-company balances) for the quarter ended on that date, as considered in the consolidated financial 
results. These unaudited interim financial results and other unaudited financial information have been approved 
and furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the affairs of 
these subsidiaries is based solely on such unaudited interim financial results and other unaudited financial 
information. According to the information and explanations given to us by the Management, these interim financial 
results are not material to the Group. 

 

Our conclusion is not modified in respect of this matter. 
For Dhiraj & Dheeraj, 
Firm Reg. No. 102454W 
Chartered Accountants 

    
Place of Signature: Mumbai      (Pritesh Shah) Partner 
Date: 31st August, 2020      Membership No.: 109573 
UDIN: 20109573AAAABU2952 
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CHARTERED ACCOUNTANTS 

 

 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

 
 

LIMITED REVIEW REPORT 
 
 

To the Board of Directors 
Technocraft Industries (India) Limited  
 
We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of 
Technocraft Industries (India) Limited ('the Company') for the quarter ended 30th June 2020, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 
19, 2019, as amended (‘the SEBI Circular’). 
 
The Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the 
Companies Act, 2013 ('the Act'), read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as 
amended, and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 
 
We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures.  
 
Emphasis of Matter 
 
A review is substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under Section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion.  
 
We draw attention to note 3 to the accompanying standalone statements, which describes the effects of 
uncertainties relating to Covid-19 pandemic outbreak on the Company’s operations and management’s evaluation 
of its impact on the accompanying standalone statements as at 30 th June 2020, the impact of which is dependent 
on future developments which are highly uncertain. Our opinion is not modified in respect of this matter. 
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Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in 
Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

 
For Dhiraj & Dheeraj, 
Firm Reg. No. 102454W 
Chartered Accountants 

   
Place of Signature: Mumbai     (Pritesh Shah) Partner 
Date: 31st August, 2020     Membership No. – 109573 
 

UDIN: 20109573AAAABT2927   
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