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October 30, 2018

The Corporate Service
Department
BSE Limited
P J Towers, Dalal Street
Mumbai - 400 001

The Listing Deparhnent
The National Stock Exchange of India Ltd
Exchange Plaza, Bandra- Kurla Complex
Bandra (East)
Mumbai 400 051

TD Power Systems Limited
(cIN -L31103KA1999PLC02507 1)

REGTSTERED OFFICE & FACTORYI

27,2a al],d29,KlADB Industrial Area
Dabaspet, Nelamangala Taluk
Bengaluru Rural District
Benga-luru - 562 111 India

+91- a0 229 95700 / 6633 7700

+9L B0 7734439 / 2299 5718

tdps@tdps.co.il

Tel

Fax

Mait

The Board of Directors of the Company at their meeting hetd today, took on recold the Un-audited

Financial Results ("UIR") for the quarter and hall year ended September 30, 20-l'8. The Limited

Review Report ("LRR") thereon received from the Statutory Auditors of the Company was placed at

the said Board Meeting. The UFR along with LRR are being uploaded on your website along with
this letter.

Sirs,

Sub:

www.tdps.co,in

The standalone Financial Results are available on the Company's website www.tdps.co.in. The key

information on the standalone financial results are as under:
Rs. in Lakhs

Please take the same on record.

Thanking you,
Yours faithfully,
For TD Power Systems Limited

N.
Company Secretary
Encl.: A/a

Year endedSix Months
ended

31.03.201830.09.201830.09.2018 30.09.2077

(Audited)(Unaudited) (Unaudited)(Unaudited)

Particulars

17,820.1010A"t0.65 't2,879.73Net Sales / Income from Operations
(46-t.64) "t,7L1,.45181.28 633.25Profit Before Tax

(3s4.s0) 1 .)Cq rq209.90 672.06Profit After Tax
^t ,249.5'l(325.40)797.64Total Comprehensive Income for the

period [Comprising Prcfit / (Loss) for
the period (after tax) and Other

Comprehensive Income (after tax)]
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Un-Audited Financial Results for the quarter and half year ended September 30, 2018

Quarter ended

43,352.58

663.59
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Chartered Accountants

'lir
Thc Board of Directors
'l'D Porver Systems Ltd.

Wc havc rcvioved thc accorrpanying Statement of Unaudited consolidated Financial ResLrlts

("tl.rc Statcmcnt") ol TD Power Systems Limited ("the Cornpany") and its subsidiarics as

nrculioncd in Note No.2. fbr the quarter ended September 30, 2018 and year to date results lbr
Lhc period l" Aplii 2018 to 30tl' September 2018 attachcd herewith being subnritted by the

Conrpanv pursuarlt to tlrc rcquirement of I{egulation 33 of SEBI (Listing Obligation and

Disclosure I{cquircments) l{egulations, 2015, as modified by Circulat No.

Cllt/CFD/l:AC/6212016 datcd July 5. 2016.

2. 'l'his Statement. whiclr is the responsibility ol the Company's management and approved by

Iloard of Direclors, has been prepared in accordance with the recognition and lleasurernent
principlcs laid down in the Indian Accounting Standard 34 "lnterin.r Financial Reporting"
("lnd AS 34") prescribed under Section 133 of Cornpanies Act,2013 ("the Act") read rvith

rclcvanl rules issuccl thereunder and other acoounting principles generally accepted in India.
()ur lcsponsibility is to issue a report on the Statenlent based on our review.

3. Wc conclLrctcd oul review in accordancc with the Standard on I{evierv llngagcmcnt (SRE)

241 0, "l{evicw ol lnterirr Financial lnformation perfornred by the lndependent Auditor of thc
Ilntity" issued by the Institute of Chartered Accountauts of lndia. A revierv of Intclinr
lrinancial Iniormatiou consists of making inquiries, prirnarily ol perso;rs respotrsiblc tbr

llnanciai and accout.tling matters and applying analytical and other revieu' procedlttes A
rcvisl is sLrbslantially less in scope than audit conducted in accolciance rvith Stanclarcis o1'

./\Lt(litilts and consctlLrcntly docs not enable us to obtain assurance tl.;at rve rroltld beconrc

lrvarc ol'iLll signilicant lratters that might be identificd in an audit and accordingll,, r'r,c do trot

exi)ress an audit opinion"

4. Wc did not review tlie financial results of one Indian subsidiary considcred irr the preparalion

o l'thc statemcnt, which constitute total revenue of NIL and net loss after tax lNl{ 2 I 8.26 lakhs

lbr thc six months e ncled Seplcrnber 30, 201 8 whicl.r has been reviewed by the auditor of that

Cornpany lvhose review report has been furnished to us, and our opinion on the statement, to

thc cxtcltl they have been derived from such financial resuhs is soiely on the basis of such

Icport o1'the other ar"rd itor.

Wc clid not revicw the financial results ol one foreign subsidiary, 'f D Power Systems Japan

l-imitcd. considcrcd in the preparation ofthe statelnent, which constitute totai rcvenue of Nll,
lahhs and nct ioss alter tax lNl{ 146.95 lakhs for the six months ended Septenrber 30. 2018

rvliioh has been reviewed by the auditor of that Company in Japan whose revielv repori has

bccn lurnished to us. and our opiniou on the statement, to the extent thcy have been derived

liom such llnancial results is solely on th r:cir rcporl of the other auclitor.
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V'rbrrr* g 7-r-r*
Chartered Accountants

Wc did not revier'v the financial results of three foreign sr.rbsidiaries considered in the
prcparatior.r of thc statement, r.vhich constitute total revenue of INR 1524.77 lakhs and net loss
alter tax INI{ 123.03 lakhs for the six months ended September 30.2018. which has been
rcviewed by an indcpendent firm of Chartered Accountants in India, whose review repo( has

becn lurnished 1tl us, and our opinion on the statel'nent, to the extent they have been derived
lrom suclr financial results is solely on the basis ol such reporl of the said firrn of Chartered
AccoLlntant.

Or:r review report is not nrodified in respect oflhese matlers

5. Ilascd on oul revier.v conducted as above, nothing has come to our attention that causes us to
bclicve that ihe accorrpanying statement of unaudited consolidated financial results prepared
in accoldance ri,ith applicable accounting standarcis i.e. Indian Accounting Standards
prcscribcd undcr Section 133 ofthe Act, read r'vith relevant rules issued thereunder or by thc
lnstitutc o1'Chaltered Accountants of India and other recognized accor.rnting practices and
policics has not disciosed the infbnnation requiled to be disclosed in terms of Regulation 33 ol
thc SIIBI (Listing Obligations and Disclosure Requirements) Regulations.20l5 and SEBI
C'ircular clated July 5,20l6 including the rnanner in wl.rich it is to be disclosed. or that it
collains any matcria l nrisstatement.

For VAIIMA & VARI\{A
Chartered Accountants

FRN OO4532S

Illlcc
l) atc

llcngaluru
30th Octobcr. 201 8

( r.n-r..i..-^ - t'' P'

K.I'.SIIINIVAS
Partner

M.No.208520
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V;,-,* g Vf.-,*
Chartered Accountants

Iir
l'he Iloard of Directors
'll) Powel Systems I-td

We have reviewed the accompanying Statement ol unaudited standalone financial rcsults
("the Statement") of M/s TD Porver Systems Ltd. ("1he Company") for tl.re quarter 3i)th

September, 2018 and year to date rcsults for the period 1'1 April 2018 to 3011' September

2018 attached herewith, being submitted by the Company pursuant to the requirement o1-

I{cgLrlatior.r -13 of the SEBI (Listing Obligations and Disclosure Requircments)
ILcgtrlatiorrs. 2015, as nodificd by Circular No. CIfuCFD/F Acl62l20l6 dated Jul-v 5.

1016.

2. 'l his Stater.ncnt, wliich is the rcsponsibility of the Company's managelrlent and has beet.t

lupilovccl by the Board of Directors, has been prepared in acoordance with the recogt.titiun

and mcasuremcnt principles laid down in the Indian Accounting Standard 34 "lnterim
Finar.rcial Reporting" ("lnd AS 34") prescribed r-rnder Section 133 of Con-rpanies Act,2013
("thc Act") read r,vith relevant rules issued thereunder and other accounting priuciplcs
gcncrally accepted in India. Our responsibility is to issue a report on the Staten-rer.rt basecl

on oul revie,"r,.

3. We conducted or,Lr review in accoldance with the Standard on Review Engagement (SRE)

2410, "l{eview of Interira Financial Information perfonned by the Independent Audilor o1'

the Entity" issued by the Institr-rte of Chartered Accountants of India. A review of Intelinr
Financial Information cor.rsists of making inquiries, primarily of persons responsible 1br

financial and acoounling matters and applying analytical and otl.rer revierv procedures. A
revicrv is substantially lcss in scope than audit conducted in accordance wilh Stancialcls of
Aucliting and conscquently does not enable us to obtain assurance that lve wouid becoluc

awalc oI all significant matlers that might be identified in an ar.rdit and accordingly, we do

r10t cxpress an auclit opinion.

4. Wc clitl not revicw the financial lesults of the foreign branch at Japan considcred in the

prcpalation of tl.re statement, which constitute total revenue of INR 1,040.77 lakhs aud net

prolit after lax INR 133.t10 lakhs for the six months ended September 30, 2018 which has

bccn rcviewcd by the auclitor in that country whosc rcvicw report has been lurnished to us,

and our opinion on thc statement, to the extent they have bcen derived flotn such financial

rcsults is soiel,',- on the basis of such report ollhe other auditor.

Our rcvie n' rcporl is r-rot modified in respecr oL'1l.re allove n1a1ter.
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Chartered Accountants

5. lrmphasis of Matler

As s1a1ed in Note 5, no provision for impaim.rent of the carrying value of investnrettl is

considered necessary by the management for the reasons stated therein.

Or"rr opinion is not modihed in lespect of the above matter.

6. llased on onr review conducted as above, nothing has come to our attention that causes us

to believe that 1he accompanying statement of unaudited standalone llnancial results
plepared in accordance with applicable accor-lnting standards i.e. Indian Accounling
Stanclards plescribed under Section 133 of the Act. read with relevant rules issued

therelrnder or by 1l.re Institute of Chartered Accountants ol India and other recoguized
accounting practices and policies l.ras not disclosed the inforn.ratior.r required to bc

clisclosed in terms ol I{egulation 33 of lhe SEBI (Listing Obligations and Disclosure
l{ecluilerner-rts) Regr.rlations, 2015 and SEBI Circular dated July'5,2016 including the

mauncr in which it is to be disclosed, or that it contains any material n.risstatement.

For VAIIMA & VAIIMA
Chartered Accountanls

FI{N 0045325

1)lace : Bangalore
l)are : 301h October, 201 8

C^^^t-^.t'P'
K.P.SIUNIVAS

Partner
M.No.208520
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TD POWER SYSTEMS LIMITED

STANDATONE/CONSOLIDATED STATEMENT OF ASSM AND LIABILITIES

(Rs. ln takhs)

Consolidated Standalone

31.03.2018 30.09.2018

(UNAUDITED UNAUDITED
Particulars

ASSETS

Non - current assets

Property, Plant and Equipment 20,777.67 20,070.67 20,967.45
Capital work in progress 0,63
lntangible assets other than Goodwill 258.84 345.84 345.84
lntangible assets under development 62.00 62.00 62.00 62.00
Financialassets

Loans 1,162.03
Other non-current financlal assets 5,s83.62 5,583.52
Other non-current assets 7,717.57 1,655.70 7,776.97
Current Assets

lnventories 72,740.27 8,064.85
Financialassets

Trade receivables !2,4A932 18,510.58 13,483.45 18,830.94
Cash and cash equivalents 5,460.01 5,206.54 4,256.77
Bank Balances other than cash and cash equivalents 7,688.81 4,377.54
Other current financial assets 1,709.25 L,987.42 946.66 1,223.69
Other current assets 3,232.39 7,862.46 3,761.64 1,811.84

TOTAI. 72,O24.t0 70,846.08 71,689.98

EQUITY AND I.IABILITIES

Equity:

Equity Share Capital 3,323.76 3,323.76 3,323.76 3,323.76
Other Equity 39,970.85 47,677.00 44,306.73 45,352.79

Financial Liabilities:

Long term Provisions 476.t2 476.72 352.39
Deferred tax liabilities (Net) 846.46 942.96 846.46 942.96
Current Liabilities

tinancial Liabilities:

Short-term Borrowings 7,093.61 6,860.26 7,093.67 6,860.26
Trade payables 72,456.81 10,013.61
Other current financial liabilities 5,722.07 4,547.65 2,903.67
Other current liabilities 2,375.L5 7,777.r9 !,789.62 7,525.97
Provisions 293.43 33r.75 331.32
Current tax liabilities-Net 725.84 345.75 702.40

TOTAL 72,024.70 70,846.08 72,732.22 71,689.98

0

alf of the Board

* Managing Director

s

Place: Bangalore

Date: 30th October 2018
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DACC

30.09.2018

(AUDITED}

lnvestments 0.50

7,693.98 7,693.98

1,667.24

72,732,22

Non - current liabilities

333.02

Nikhit



TD POWER SYSTEMS LIMITED
NOTEs TO FINANCIAL RESUTTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

The Company has published the Public Announcement on 28th September for the Buyback and commenced the
Buyback from 10th October 2018. As of October 29 2018, 800,715 equity shares have been bought back out of which
6,18,598 Equity shares (ie shares bought back up to October 17 2018)have been extinguished in terms of Regulation
21 r/w Regulation 11 of the of the SEB| Buy Back Regulations 2018. The said extinguishment of shares has resulted in
change of Paid up capital by 1.86% as on date.

4 Post implementation of Goods and Service Tax ("GST") with effect from July 1, 2017, revenue from operations for the
quarter and half year ended September 30, 2018 and year ended March 31, 2018 is disclosed net of GST. Revenue
from operations for the earlier periods included excise duty which is now subsumed in the GST. Revenue from
operations for the quarter and half year ended September 30, 2017 and year ended March 31, 2018 includes excise
duty up to June 30, 2017. Accordingly, revenue from operations for the half year are not comparable with those of
the previous periods presented.

5 The Company has evaluated the financial position of it's lndian Subsidiary for the purposes of transition to lnd AS and
had accordingly recorded a provision of Rs.1,44O.75 lakhs being the excess of the carryinB value of the investment of
the subsidiary over the face value, by debit to the Other Equity as on 1st April 2016.

No further provision for impairment in the carrying value of the investments of the subsidiaries in the standalone
financial statements is considered necessary as in the view of the management, the diminution in the value of net
assets of these subsidiaries is not of a permanent nature considering the future business prospect of these
subsidiaries.

6 Effective April 1, 2018, the Company has adopted lnd AS 115 using cumulative effective method, the standard applies
retrospectively only to the contracts that are not completed as at the date of initial application and the comparative
information is not restated in the unaudited financial results. The adoption of this standard did not have any material

\i
P
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Notes:
1 The results have been prepared in accordance with the lnd AS notified under the Companies (lndian Accounting

Standard) Rules, 2015. The above financial results have been recommended by the Audit committee and approved by
the Board of Directors at their respective meetings held on October 30, 2018.

2 The consolidated financial results and consolidated statement of assets and liabilities relate to TDPS Group. The

Group consists of TD Power Systems Limited and its subsidiaries mentioned below:

D F Power Systems Private Limited

TD Power Systems USA lnc

TD Power Systems Japan Limited

TD Power Systems Europe GMBH

TD Power Systems Jenerator Sanayi Anonim Sirketi

3 The Board of Directors of the Company, at its meeting held on September 26, 2018, have approved Buyback of fully
paid up Equity Shares of face value of Rs.10 each for an aggregate amount not exceeding Rs,30 Crores (Rupees Thirty
Crores only) at a price not exceeding Rs.256/- (Rupees Two Hundred Fifty Six Only) per Equity Share payable in cash

from the shareholders of the Company, via the "open market" route through the stock exchanges under the SEBI

Buyback Regulations 2018 and the Companies Act 2013.

impact on the financial results for the current quarter and half year.



8 At the annual general meeting of the Company held on 26th September 2018, the shareholders approved payment of
Dividend of INR 1.80 /- per share of nominal value of INR 10/- each for the financial year 2017-18. The said Dividends

have been paid on October 18 2018.

For TD Power Systems Limited

Nikhil Kumar

naging Director

anga lore

7 Segment wise Revenue, Results, assets and liabilities are stated separately.

9 Previous period figures have been re-grouped/rearranged/recasted wherever required in conformity with current
period presentation.

Place: Bangalore

Date: 30th october 2018


