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May 23,2078

The Corporate Service
Department
BSE Limited
P J Towers, Dalal Steet
Mumbai - 400 001

The Listing Departnent
The National Stock Exchange of India Ltd.
Exchange Plaza, Bandra- Kurla Complex
Bandra (East)
Mumbai 400 051

TD Power Systems Limited
(cIN -L31103KA1999PLC025A70

REGl STERED OFFlCE & FACTORY:

27,28 arLd 29, RIA,DB lndustriai Area
Dabaspet, Nelamangaia Taluk

Bengaluru Rural District
Bengaluru - 562 111 india

Tel +9L80 229 9570A / 6633 77AA

Fax +91AAT84439 / 2299 5718

Mail tdps@tdps.co.in

The Board of Directors of the Company at their meeting held today considered inter alia the following;

1. Approved the Audited Financial Results of the Company for the quarter and year ended March
31, 2018 along with the Auditols Rqrort thereon as enclosed.

2. Recommended a dividend of Rs.1.80 per Equity Share of the Company for the year ended March
31. 201& if declared at the forthcoming Annual General Meeting of the Company, payable to the
Shareholders of the Company whose names appear on the Regist€r of Members as on tlre date of
the Amual General Meeting.

3. Change in designation - Mr. K G Prabhakar ceases to be whole time Director consequent upon his
retirement as full time employee of the Company w.e.f June 28, 2018 and will continue as director.

The dedaration on the audit report pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosue
Requirements) Regulations, 2015 (LODR) is enclosed along with the aforesaid results.

The Company ha6 opted to fumish exkact of consoldated ffnancial results, pu$uant to option made
available as per Regulation 33 & 47 of the SEBI (Listing Obligations and Dsdosure Requirements)
Regulations, 2015- The Standalone Finandd Results are available on the company's webcite
www.tdps,co.iru The key infomration on the siandalone financial rcsults is as under:

in lakhs

Kindlv ta&e the above on record.

Thanking You,
For TD Power Systems Limited

Com

Quarter ended Year Ended

31-OZ-2517 91.03.2(118 $.o3.m17

Particular

(AUDITED) (AUDITED) (AUDTTED) (AUDITED)

Net Sales / Income ftom Operations
1,5,324.31, 13,676.42 43,532.58 39,9U2.70

770.75 7,135.20 112.05

Profit After Tax 483.49 L,W2.95 40.15

Total Comprehensive income for the
period {Comprising Profit/ (Ioss) for the
period (after tax) and other
Comprehensive Income (after tax))

519.11 1,,249.51, 18.m

Secretary

tdpS

Sirs,

Sub: Outcome of Board Meetins held today ie. May 23, 2m8 \ n r.w.tdDs.co.in

31.()3.2m8

Profit Before Tax "t,77't .45

"1,077.6
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Rs. ln takhs)

STANDAI.ONE/CONSOLIDATED STATEMENT OF ASSETS AND LIABITITIES

consolidated Standalon€
31.03.2018 31.03.2017 31.03.2018 31.03.2017

{AUDITED) (AUDITED} (AUDITED} (AUDITED)
Particulars

{Rs.} (Rs.) (RsJ (RsJ
ASSETS

Non - current assets

EJoperty, Plant and Equipment 20,981.36 23,088.56 20,967.4s 23,044.23
Capital work in progress 0.63 3.03 0.63 3.03
lntangible assets other than 6oodwill 345.84 246.37 345.84 246.37
lntangible assets under development 62.00 65.63 65.63

lnvestments (Refer Note No.7) 0.50 0.50 1,652.09 7,465.37
Loans 869.32 515.52
Other non-current financial assets 7,693.98 17,175.32 7,693.98 17,O47.24
Other non-current assets 7,771.51 7,453.97 7,176.97 7,453.44

Cuarent Assets
Inventories 4,765.62 1,998.23 8,064.85 7,994.23
Financialassets
Trade receivables 18,510.68 75,O54.27 18,830.94 Is,614.75
Cash and cash equivalents 5,207.39 4,537.83 4,248.69 2,800.90
Bank Balances otherthan cash and cash equivalents 1,581.59 715.00 1,581.69 775.00
Other current financial assets 4,776.42 1 ,075.90 3,843.69 6,635.62
Other current assets 1,862.46 7,964.43 1,811.84 1,709.58
Current tax asset - Net

TOTAT 1O,A46.OA 74,918.9A 71,689.98 73,352.A5

EqulTY AND ITABTUTtES

Equity

Eqqity Share CapitaJ 3,323.76 3,323.76 3,323.76 3,323.76
Other Eq!!!y 47,671 .00 43,729.54 45,352.79 44,823.35

Non - curent liabilities
Financial Liabilities:
Long term Provisions 352.39 465.93 352.39 465.93
Deferred tax liabilities iNet) 942.96 1,1,23.53 942.96 7,740.37

Current Liabilities
Financial Liabilities:
Short-term Borrowings 6,860.26 4,534.28 6,860.26 4,534.28
Trade payables 11,905.85 13,014.84 9,763.a4 10,346.96
Other current financial liabilities 3,449.17 3,426.20 2,903.67 4,100.50
Other current liabilities 7,/17.19 4,752.59 7,525-97 4,076.76
Short-term provisions 331.75 275.81 331.32 268.58
Current tax liabilities-Net 345.75 272.50 333.02 333.02

TOTAL 70,846.08 74918.98 71,589.98 73,352.85

behalf ofthe Board

Nikhil Kumar
Directo.

Place: Bangalore
Date:23rd May 2018

II-
II-
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TD POWER SYSTEMS LIMITED

NOTES TO FINANCIAL RESULTS FOR THE qUARTER AND YEAR ENDED MARCH 3'" 2018

Notes:
1 The Company has adopted lndian Accounting Standards ("lnd As") ttotn Aptil1,2077 and accordingly, these financial results have been prepared

in accordance with Companies (lndian Accounting Standard) Rules, 2015 as prescribed under Section 133 of the Companies Act, 2013 read with
the rclevant rules issued thereunder and the other accounting principles generally accepted in lndia.

2 The lnd AS financial results and financial information for the quarter year ended March 31, 2018 and March 31, 2017 is the balancing figure
between audited figures in respect of the full financial year and published unaudited year to date figures upto the third quarter of the current
financialyear which were subjectto limited review bythe auditors.

3 The consolidated financial results and consolidated statement of assets and liabilities relate to TDP5 6roup. The Group consists of TD power

Systems Limjted and its subsidiaries mentioned below:

D F Power Systems Private limited
TD Power Systems USA lnc
TD Power Systems Japan Limited
TD Power Systems Europe GMBH
TD Power Systems Jenerator SanayiAnonim Sirketi

4 Post implementation of Goods and Service Tax {"GSf) with effed from July 1, 2017, revenue from operations is disclosed net of GST. Revenue
from operations for the earlier periods included excise duty which is now subsumed in the GST. Revenue from operations for the year March 31,
2018 includes excise duty up to lune 30, 2017. Accordingly, revenue from operations for the quarter and year ended March 31, 2018 are not
comparable with those ofthe previous periods presented.

5 The adoption of lnd AS have necessitated changes in the accounting, recognition and measurement criteria of various assets, liabilities and items
of income and expenditure. The reconciliation ofthe financial resultsasreportedunderpreviousGAAPwiththoserestatedasperlNDASforthe
quarterand vearended March 31,2017 is as under:

Amount in Lakhs

Particulars
Quarter ending 31.03.2017 Year ending 31.03.2017

Standalone Consolidated Standalone Consolidated
Net Profit/(Loss) after tax as per lndian 6AAP 7,062.76 801.08 8-90 (448.43)

4DD1l r,Esll :

lncrease in revenue recognition as as result o{ IND AS on setuice contract 1.90 1.90 2.00 2.00
Recognition of interest income on deferred emplovee advance 0.03 0.03 0.14 0.14
Reclassification of expenses to other comprehensive income - net oftax 23.01 20.29 22.75 20.05
Reclassification of Exchange difference on translation offoreign operations {23.37) l?3.37)
Recognition of asset on reclassification ofgratuiW expenses 6.96 6.96 6.96 6.96
Other Comprehensive lncome - Net oftax (23.00) 3.09 .22.7s\
Total Comprehensive lncome as per IND AS (net oftax) \o7r.66 809.98 18.00 (439.33)

6 Segment wise Revenue, Results, assets and liabilities are stated separately

7 The Company has evaluated the financial position of it's lndian subsidiary for the purposes oftransition to lnd_As and has accordingly.ecorded a
provision ol Rs.1,440.75 lakhs being the excess of the carrying value of the investment ofthe subsidiary over the face value, by debat to the Other
Equity as on 1st April 2016.

No further provision for impairment in the carrying value of the investments of the subsidiaries in the standalone financial statements is

considered necessary as in the view ofthe management, the diminution in the value of net assets of these subsidiaries is notofa permanent
nature considering the future business prosped ofthese subsidiaries.

8 The above audited financial results have been recommended by the Audit committee and approved by the Board of Director at their respective
meetings held on Mey 23, 2018.

9 The Board of Directors have recomfiended a dividend of Rs.1.80/- per Equity Share of Rs.10/- each for the financial year ended 31st March 2018
subject to the approvalofthe shareholders in the annual general meeting ofthe company.

10 Previous period figures have been re-grouped/rearranged/recasted wherever required in conformity with current period presentation

NikhilKumar

BANGALOR

I
Pq a

Place: Bangalore
Date: 23rd May 2018 ng Director

Systems Limited
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Chartered Accountants

To
Board of Directors
TD Power Systems Ltd

1. We have audited the accompanying Statement of Standalone Financial ILesults of M/s TD
Power Systems Ltd. ("the company") for tl-re year ended 31't March, 2018 ("The
Statement"), being submitted by the company pursuant to tle requirement of Ilegulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Ilegplations,2015, as

modified by Circular No. CIR/CFD/FAC /62/2016 dated July 5, 2016.

2. This Statemen! which is the responsibility of the company's management and approved
by the Board oI Directors, have been prepared on the basis of the related Standalone Ind
AS financial statements which has been prepared in accordance with the lndian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder (hrd AS) and other accounting principles generally
accepted in India, which are the responsibility oI the Company Mangement. Our
responsitrility is to express an opinion on the Statement based on our audit of such

Standalone Ind AS filancial statements.

3. We conducted our audit in accorclance with the standarcls on auclitilg issued by the
Institute of Chartered Accourltants of Inclia. Those stanclalcls recprirc that r,r,c comp11' n,ith
cthical requirements ancl plan and perlorm the audit to obtain rcasonablc assurance about
whetlrer the Statcrncnt are free Irom material nrisstaternent.

An audit involves perlormir-rg procedures to obtain audit evidence about thc amounts ancl

tl-Lc clisclosures in the Statement. T1-re proceclules selectecl dcpencl on the auclitor's
judgmenf including the assessment oI thc risks of material misstatement of the staterncnt,
whether due to fraud or error. In making those risk assessments, the auclitor consiclels
internal financial control relevant to the Company's preparation of the Statement that give
a true and fair view in order 1o design audit proccdules that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accolrnLing
policies used and the reasonablcness of the accounting estimates made by the Company's
I)irectors, as well as evaluating the overall pleser-rtation of the Statement.

We belicve tliat the audit evidence we have obtained is suflicient and appropliatc to

provicle a basis for our audit opinion on t1-Le standalone financial statements.

Iragc 1 of 3

# 424,4th C Main,6th Cross, OMBR Layout, Banaswadi, Bangalore 560043

fel : +91+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaandvarma.com

Auditor's Report On Ouarterlv linancial Ilesults and Year to Date llesults of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Ilequiremcnts) IteFulations, 2015
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Chartered Accountants

4. In our opinion and to the best of our inlormation and accordirg to the explanations given
to us, tl-re Statement

is presented in accordance with the requirements of Regulation 33 of thc SIjBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modi-ficd by Circular
No. CIIi/CFD/I AC / 62/ 2016 dated July 5, 2016.

ii. gives a true and fair view in conformity with the aloresaid Indian Accounting Standards
and other accounting principles generally accepted ir-r h-rdia, of tl-re linancial position as

at 31.t March 2018, net Irrolit and Total Comprehensive Income anc'l other Iinancial
information of t1-re Con.rpany for the ycar endcci 31* March, 2018.

5. Emp}rasis of Matter

As sLatecl in Note 7 no provision lor impairrnent of the calrying value oI inveslmenL is
consic{er necessary by the management for the reasons statecl therein.

Our opinion is not modified in respect of the above matter

6. Othel Matters

Attcntion is invited to the following:

As stated in Note No. 2, the Statement includes results for the quarter enrlecl 31* March
2018 whicl-r is the balancing {igure between auditecl figures in respect of Lhe full financial
ycar and published unaudited year to date figures upto the thircl quarter of the current
financial year which were subject to limited review by us.

1'he comparative financial information o{ the company for the year enclecl 31"i March,
2017 included il the Statement are based on the prcviously issued statutoly Iilancial
staternents prepared in accordance wi[h the Companies (Accounting Stanclarcls) Rules,
2006, audited by the preclcccssor auclitol who has given an unn-Lodifiecl opilion on those
financial statemcnts and have been restated by the company to con-Lplr, r'vith ]nc'l AS.
Acljustments to the saicl comparative firrancial inlormation {or the clif{ererrces in
Accounting Principles aclopted by the Company olt lransition to thc Incl ,\S have becn
a ucli tccl by us.

1

ll

Page 2 of 3

# 424,4lh C l\,lain, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043

Tel : +91+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaandvarma.com
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Chartered Accountants

iii. We did not audit the financial statements of Japan branch included in the standalone
financial statements of the Company whose financial statements reflect total assets of
Rs.2752.49lakhs as at 3'lst March, 2018 and total revenues of Rs. 5565.61 lakhs for the
year ended on that date, as considered in the standalone financial statements. The
financial statements of the branch have been audited by the branch auditors whose
report has been furnished to us, and our opinion in so far as it relates to the amounts
and disclosures included in respect of the branch, is basecl solely on the report of such
branch auditors.

Our opinion is not modified in respect of the above matters.

For VARMA & VARMA
Chartered Accountants

FRN OO45325

Place : Bangalore
Date : 23.i May, 20'18

S,,.*.ii.e,., t P
K.P.SRINIVAS

Partner
M.No.208520

Page 3 of 3

# 424,4lh C Main,6th Cross, OIVBR Layout, Banaswadi, Bangalore 560043

fel : +9'l+80+42444999, Fax : +9'l +80+42444900, Email: bangalore@varmaandvarma.com
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Chartered Accountants

'1o

Iloard of l)irectors
1 [) Power Systems Ltd

1. We havc audiLcd thc accompanying Statcncnt oI Cor-Lsolicla tecl li.inancial llesulLs of N4/s
'lD Power Systerns Ltd. ("t11e company") for the year enclecl 3l.i \4a1ch, 2018 ("'lho
Stalcmcnt"), bcir.rg submitLcd bv the compan,v ptusuant to tlre reqlrircmenl of Rcllr"rlation
33 of the SIiBI (Listing Obligatior.rs and Disclosure Ilecl u ire r-nents) IiellulaLions, 2015, as

rroclifiec1 bv Cirr:ular No. Cllt/CtrD/Ir AC/ 62/ 2{)16 clatecl J uly 5, 2016.

2. 'I'his Statcment, which is thc lcsponsibility oi thc cornpany's management and applovecl
by the l3oard of Directols, have been prepalecl orr ihe basis of thc lclatccl Consoliclatecl
Ind AS lilancial statements which has been preparecl in accorda.nce r'r,ith the frrc]ian

Accountirg Star.rclards prescribed uncler Sectior-r 133 oI the Companies i\cL, 2013 r'r:acl

with relevant lules issuecl t1-Lereur-Lc1er (Incl AS) ancl other accounting plinciples gencrailv
accepted ir lnclia, which are the responsibility of the conlpanr,'s .rranal3emcnt. Our
lcsponsibility is to express an opinion on Lhe Stalemcnt based on our auc{it oI such
Consolidati:d lncl AS financial statcments,

3. Wc conductecl our auc'lit in accordance with the stanciarcls on aucliting issuec{ by tht:
hstilute of Chartered Accountants of hrdia. Those stanc{arcls lequire that lvc comply with
ethical requiremer-Lts and plan and perform the auclit to obtain leasonable assurancc
about whethel the Stater:ncrrl. are frce from matcrial misstatctllenL.

r\u auclit involvt's pclfolming ploccclules lo obtain nuclit cviclcncc aboul thc amounts
ancl thc rlisclosures in thc SLatcrncnt. 'l hc proccc{ulcs selcctcrl cicpcntl on lhL: aurlitor''s
jLrtlrlrncrrt, incltrcling thi: asscssmenI o[ thc lisl<s oI matclial misstalcnrL:nl ol thc
st:rLcnrcnl, rvhclhcr clr-rc h frar-rd or cr[or'. ln nrakinll Lhosc lisl< assossrnonLs, Lhc auciiLor
cor.rsiriers inlcrrr:rl Iirrarrcial cor.rtrol relcvant to Lhc Companv's preparation oI Lhi:

Statcnri:nl lhat givc a truc ancl lail vicrv in orcli:r to c{csign auc{il proccclrrlcs thal alc
appropriaLc in thc circun'Lstanccs. An auclit also inch:clcs evaluatinll the apploplialcnr:ss
o[ [hr: accounLinll policics usecl ancl the reasonablencss o[ the acconnting cslimaLi:s maclt:
bv LL,, au,,,no,rv's I)irecLors, as well as e,,,a]rratinrl thc olclall Irreselllation ()1. tlrr'
StttLtrncnt.

\{e bclieve that tl-Le audit eviclence lve havc obtaincd is srrflicicnt and appropliatc kr
provicle a basis lor our auc-lit opinion on thc Consolir.lal.ccl linancial statcmerrts.

t)a1,,e 1 of 3

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043

fel : +91+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaandvarma.com

Auditor's Iteport On Quartcrl
Company l'ursuant to thc ltcgulation 33 of thc SIIBI (ListintlQlllli4t]jtl1!_4trdl2ildtrltlIg

Itcquircmcnts) llcgulations, 2015
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:1. ln our opinion and to the best of our information ancl accordilg to the explarrations given
to us, the Staternent

is presented in accorclance with the requirernents of Ilegulatior.r 33 of tho SIllll (l-isting
Obligations ancl l)isclosure Ilequirements) Iiegulalions, 2015 as modi[icr{ by Circular'
No. CIR/ CtrI)/ 1t AC / 62 / 2016 dated July 5, 2016;

1,,ivcs n tltrc ancl fail vicw in cor.r[orrniL1, with t]re aforcsaicl Inclian Accorrntinll
Starrtlalcls ancl oLher accounIing pri:rciples generally acceptecl ir.r Irrelia, oI Lhc

Consoliclatccl position .rs at 31st Malch, 2018, consoliclatecl rret Profil arcl corrsolitlaLerl
'loLal Complchcrrsive lncomc and othcr financial inlormation Ior t]re vear encleci 3-1n

Malch,201ti;

iii. int:luc{cs thc lcsr-rlts o[ Lhc 5 subsicliarics as g,ivcrr in the Notc no.3 ol lhc stal()rrcr']t

5. C)Lhel Mattels

;\tlcntiorr is invitcd to the Iollowrng:

As staled in Note No. 2, the Statement includcs lcsults for the qual-Ler enclecl 3]$
March 2018 which is the balancing ligure bctwccrl auclitecl ligures in respect of the
full {inancial year and published unaudited year to date figules tLpto thc thilci
cluartcr of thc current financial year u.hich were subjcct to limilcd lcvit:rv by us.

The cornparative financial information o[ thc conpar.rv lor the 1'ear enclecl 31't March,
2017 incluclccl in fte Statement are basccl on the plcviouslv issuecl statlrtorv financial
sLatcmenLs preparecl in accolclance r.r,iLh the Companics (r\ccounting Stancla: cls)

Rules, 2006, auditecl by the pledecessol auclitor who has givcn an unmoclified
opir-rion on tl-Losc fina.ncial st.ltements ancl have been rcstatccl ):r, ihc conpanv kr

complv with lnd AS. Adjr-rstments to thc saicl comparativc financial irrfoul:ttion for
thc cli[[erences in Accountir.rg Prir.rciples acloptecl by the Companv on transition to
Ll.re Incl AS have been audite d btz us.

II

ll.

iii. Wc clicl not audit the financial statemerts oI one Inclian strbsidialv consiclerccl irr Lhc

preparation of the statement, wl-rich constitute Nct liability INII 1,775.98 lakhs, Nit
revenLre ancl net loss afLer tax lNIt 2303.16 ]akhs for the year encled lvlarch 3l, 201E

which has been auclitecl by the auditor of tirat company whose audit leport l'Las bccn
furnishccl Lo us, and oul opinion on the statenlent, to the extent thev have been

clclivecl from such financial statcmcnts is solel1' on the basis o{ such repolt o{ the
other auclitor.

l'age 2 oi 3

# 424,41h C lvain, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043

fel : +91+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaandvarma.com
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IV h/c clicl noL auclit Lhc financi;rl statcmcnts of onc foli:ign subsicliarl,, ]'I) Polver.

Syslcms Japan l-imitccl, considelecl in [he plepa:'ation oI the statcnrent, r'r,hich

constitute Nct Asset of INIi 277.22 lakhs, Nil rcvenLrc a:rc{ neL loss a[Lcr tax lNIl
112.29 lakhs for Lhe year enclccl Marcl.r 31, 2018 r'r,hich has bccn auclitec{ br. Lhi:

auclitor of that company in Japan whosc audit rcport has bccn Iulnishccl to us, nncl

oul opinion on the statcment, to thc cxtcnt thcv havc bccn clcrivccl fronr such
finarncial staternents is solely on the basis of sr:ch rcport of the olhcr ar-rclitor.

Wc clid not audit the special purpose financial statements of thlce foleigl
subsicliaries consiclerecl in the preparation of thc s[atcment, which constitulc Net
liability oi INIi 585.43 Lakhs, total reve.nue oi INII 3,680.71 Iakhs ancl nct loss alter
tax lNI{ 246.54 lakhs for the year ended March 31,2018. Thc spccial purpose Iinancial
statements of these three foreign subsicliaries pleparcd for thc purpose of
consolidation have been auclited by an inclepenclcnt {irm of Charterccl Accountants
in hrdia, and our opinion on the statement, to thc cxtcnt thcy have been clerived lrom
such financial statements is solel1, on the basis of the audit reporL ou the special
pul'pose finarrcial stat€rnen ts.

Olu opinion is not moclificcl irr rcspcct o[ thc above r.naltels

I;or VAIIVIA & VAI(MA
Cl.ritlter crl r\ccoulr ta n is

IrltN 00,15325
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I lrr' (,orporatc Scn,ice
l).partnrcn I

lrS li I-imitcd
I'J lirrvt:rs, l)alal Strcct
l\ lu nrha i - 400 001

'lhc l-istjng l)eparbrrent
'l'hc National Stock llxchange of India l.td.
llxchange Piaza, Bandra- Kulla Cornplcx
13ancLa (Fiast)

Mumbai 400 051

TD Power Systems Limited
(cIN L31103KA1999PLCO25 07 1)

REGISTERED OFFlCE & FACTORY:

27, 28 and 29, KIADB Industrlal Area

Dabaspet, Nelamangala Taluk
Bengaluru Rural District
Bengaluru - 562 111 India

+91" BO 229 957A0 / 6633 7700

+9L B0 7734439 / 2299 57]-8

tdps@tdps.co.in

Te1

Fax

Mail

www.tdps.co.in

Sirs,

Sub: I)cclaration pullqqnt to lfcgulati-on 33(3)(d) of the Securities & Ixchangc lloard of lndia (l.isting
Obl igations and I)isclosure llqquiremcnt!) Iicgul ations, 20'1 5 (A nlcnded i n 201 6).

I, K C I'>rabhakar, Director and Cfucf Filancial Officcr of the Compan,, ht:rcbr clcclalt: ihat, thc Staluior\
ALrrlitors of thc Corrpany, M/s. Varma & Varma, Chartered Accountants (l:irm llcgistration No.0{Il5325)
lravc issuec.l an Audit Report with unmodified opinion for the Audited I-inancial llcsults ol thc (:on1|ai\
(SlanLlalono & Consolidated) for the quarter and Year endetl on 3] Ir4arch, 20]8.

Kirrtlh takc tltt: abr>r,t: on lt:ctrrrl

lhankirrll \'ou

Y outs [ai[h [ul]r,,
lior'l'l) I'owcr Systcms Limitcd

K G l'rabhakar
l)ir.cctor & (lIOr

tdps


