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February 07, 2023

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001. Bandra (E), Mumbai—400 051
Tel: 022-22721233/34 Tel: 022-26598235/36/452
Fax: 022-22722131/1072/2037 /2061 /41 Fax: 022-26598237/38
Email: corp.relations@bseindia.com Email: cmlist@nse.co.in
corp.compliance@bseindia.com
Scrip Code: 501242 Scrip Code : TCIFINANCE
Dear Sir,

Sub: - 1. Un - Audited Financial Results for the Quarter Ended on December 31, 2022
2. Outcome of Board Meeting of the Company held on February 07, 2023.

This is to inform you that the Board of Directors of the Company at their meeting held today i.e on
Tuesday, February 07, 2023, inter-alia considered and approved the following:

1. Financial Results

Un-Audited Standalone Financial Results as recommended by the Audit Committee for the quarter
ended December 31, 2022, in accordance with Regulation 33 of SEBI (LODR) Regulations, 2015. The
said Financial results along with the Limited Review Report is enclosed as Annexure-1

2. We have applied for the Voluntary delisting of Equity Shares from National Stock Exchange of India
Limited on September 08, 2020 without giving exit option to the shareholders pursuant to regulation
6 and 7 of the SEBI (Delisting of Equity Shares) Regulations, 2009.Now the old regulation has been
repealed therefore, as per NSE officials direction we have to re-submit the fresh documents pertaining
to delisting as per new regulation i.e. SEBI (Delisting of Equity Shares) Regulations, 2021.

The information contained in this outcome is also available on the Company’s website www.tcifl.in,
on the website of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited
(www.bseindia.com).

The meeting of Board of Directors was commenced at 12:40 PM and concluded at 2:00 PM.
This is for your kind information and records.
Thanking You,

Yours faithfully,
For TCI Finance Limited

[fE"R'sha Verma

Regd Off Plot No. 20, burvcy \0 12, 4th Floor, Kothagud‘l Kondapur, Hyderabad - 500081, Telangana, India.
Tel: 040- 71204284, Fax 040 - 23112318. e-mail: investors@tcifl.in CIN : L65910TG1973PLC031293
website: www.tciflin



TCI FINANCE LIMITED

Regd Office: Plat Mo 20, Survey No 12, 4th Floor, Kothaguda, Kendapur, Hyderabad - 500081
CIN No : L65910TG1973PLCO31293
wiwres toiflin {Tin Lakhsz}
STATEMENT OF UNAUDITED STANDALDNE FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED DECEMBER 31, 2022
1 Quarter Ended Nine Months Ended | Year Ended |
Particulars 31-12-2022 30-09-2022 31-12-2021 31-12-2022 31-12-2021 31-03-2022
i Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operathons
! InEerest Incarme
Bz Dividend ncome a . - 0
_T- Eantal Income = - - 1 2 T
v |Dthers - Profit on sale of Investments - ; E i 15 156 450
|Tal Revenue from operations i) - 1 5] = 158 a53
[others ncome < - z g
[Towml Income { [+11 § [#] - 1 0 160 462
|Expensas i
1 Fnance Costs 62 g 39 137 115 163
i Erplayee Benefits Expenses 10 g 6 26 15 T 1
| Depreciation, amartization and impairment 1 1 3 2 )
»|Others expenses (te be specified) 13 21 g ar 19 52
v|Loss on sale of investments -
illmpaiement loss on loans - - - S - 3,456
i Provision [or interest receivable = = 2 5 =
wiri| Fair value boss on Optionally Convertible Debentures - : = & =
__t=|Fair valueg loss on ungquoted aquity shares - - - - s s
| Totai Expenses | V) i 56 ] 55 212 172 3,654
i Frofit ¢ {loss) before exceptional items and tax {1111 {B0) {63) {54) (212) [12) (3.232)
iftc;pllonal itemis - - - = - -
|Frefit £ (loss} before tax [V-VI1) {86} [69] [54] {212) (A2} [3.232)
Tan Expentes
1, Current Tad - - 112) b4 G4
12, Defarced Tax - - 7k , :

::I:Il:'.t { {lozs) for the period from centinuing operations | WiI- (85) (65) (a2) (212) (78] (5.256)|

Frofit / (loss} {or the penod 6] 165} {42) {213} [76) (3,256))

Cther Comprehensive Income

! {4 {il items that will not be reclassified to profit or loss

{xpecily items and amaunts)

Remeasurément gain/{loss) on investments [315) 548 2,198 (503) 3.628 1,625
___\Deferred tax on remeasurement gain on investments 35 {48) __(220) Gl [333)] [1E)
___Remeasurement gain/(loss) on Corporate Gurantes b = = i 2

Remeasurement gain/[boss) on Defined Benefit #lan -

(4] Incorne tax relating to items that will not bé reclassifies to

profit or loss

{Subtotal [A) (280) 500 1,979 {442} 3,295 1608
{18} (1} iems that will be reclassified to profit or loss (specify

|ilems and amounts)

0] Income tax relating 1o items that will not be reclassifics to

rprebil or loss

Subtatal (8) o=l

Dher Comprehensive Income (&+8) {230) 500 1,979 1442] 3,195 | 1,608

Trotal Comprehensive Income for the period
-ﬁxuhmt’]{:u mprising Profit {Loss] and other Comprehensive [365) 431 1,937 [654] 3,215 {1,683)
incame for the pariod)
i |Pm-‘l Up Equity Share Capital [Face value ¥ 10/- each) 1,287 1,287 1,287 1,287 1,287 | 1,287
l Dither Egquity {6, 054]
[ Earntng per equity share { for contin uing operations)™
| Basic {Rs. | {0.65) [0.53] (0,32} [L.64] 10,59} [25.61)
uted [Rs.) {0.65) [0.53] 10.32} [1.64] {0.59] 125.61)

tarterf Hine Months Earaings Per share figures are not annualised -

Digitally signed by
Ma h end ra Mahendra Kumar

Kumar Agarwal
Date: 2023.02.07
Agarwal  13a527 0530




The above unaudited financial results have been reviewed by the audit committee and approved by the Board of Direcrors at their mecting held|
an February 07, 2023, In accordance with Hegulation 33 of SEBI (Listeg Obligation and Disclosure Reguirements) Regelation 2015, The financial
results for the nine months ended December 31, 2022 have boen subjected to the Limtied Review by the statutony auditors and the regors thereon
15 mochfied.

The Company is mainly engaged in financing activities which constitutes a single business segment.

Exposures to Amrit Jal Ventures Private Limited {AJVPL) and its subsidiaries:

The Company in the earlier years, has given Corporate Guarantees to the lenders of AWPL and it's wholly owned subsidiary - Gat Bhasmey Limited |
= ageregating to Rs. 25,619.80 Lakhs, During the year 2019-2020:

(i) Certain lenders of thase entities have invoked the Guarantees and raised claims on the Company agaregating wo Bu, 17, 820,88 Lakhs,

(5} The Company made a provision of As. 7,798.91 Lakhs on an estimated basis considering the disputed nature of the claim and unlawful invocation
of the corporate guaranies, |

Exposures to Mahendra Investment Advisors Private Limited (MIAPL) - Related party:

As at December 31, 2022, the Company is having a carrying value of advances given to MIAPL Rs, 4333.09 Lakhs. These advances include value -;.r;
31,739,385 equity shares in Gati Limitad held by the Company invoked by the lenders of MIARL during 2019-20, given as guarantee by the Company,
dpgregating to As. 2379.13 Lakhs and TDS receivable amounting to Rs. 151.58 Lakhs respectively. The Company stapped recognising interest income |
since October 2020. One of the financial creditors of MIAPL have filed 3 case and has been admitted in MCLT under Insalveny & Bankiuptoy Code,
Hyderabad for the defaults made by MIAPL The CRIP proceedings is underprocess and provision has been made in the boaks of account. Desgits, |
the adverse developments in MIAFL the management expects recovery of the amounts receivable. Howevar, the tompany has created anl
wnpatrment loss of Rs.4,333.09 Lakhs against the company's wotal exposure of Rs. 4,233.09 Lakhs.

Investments - 5ale of pledged shares:

a) Dunag the year 2015-2016, the Company availed a lozn of 4.5 Crores from Godavari Commercial Services Private Limited |(Godavari} on the
security of 10,00,000 equity shares of Gati Limited held by the Company. These shares were re-pledged by Godavar with a thid party, with the |
consent of the Company. The said shares were Invokad by the third party in the year 2016-2017 on default by Godavari without there bemg .\,Irlllr:
default by the Company. The Company took necessary legal recourse for restoration of the pledged shares and in terms al the settlement amved|
at, Godavari agreed to restore the said inveked shares, During the financlal year 2019-2020, Godavarl restored 33,000 shares and balance B,ET,WEi
shares were yet 1o be restored, In view of the settlament agreement and further litigatien ralsed by the Company, the said 9,67, 000 equity shares in|
Gati Limited have been continued to be disclosed as " Investments”™.

I} During the year 2015-2016, the Company has pledged 1,580,000 shares of Gati Limited held by the Company as Investments in favour of IDFC
Bank Limited (IDFC) for facilities availed by M5 Gati Infrastructure Private Limited (GIPL} on receipt of Letter of Cormfoet from M/s et Jal
Ventures Frivate Limited (AJvPL) being the holding cempany of GIPL. The said shares were invoked by IDFC in the year 2016-2017 due to detaukt
made by GIPL. GIPL, AIVPL and the Company entered into a tripartite agreement for restoration of such invaked shares 1o the Company. The
Company has accounted for the Invoked shares and the valua realised ampounting to Rs. 1875.03 lakhs has been sthown as "Receivabla”
KManagement is confident of recovery therefore no provison s considered necessany at this point of time.

¢} During the year 2014-2015, the Company has pledged 805,000 equity shares of Gati Limited held by the Company as Investments in favour of (FC
Ventures Limited {(IFCIV] for facilities availeg by M/s Amrit Jal Ventures Private Limited (AIVPL) . AIVPL had repard Lhe sad loan, the Company had
made request 1o IFCHY far release of pledged shares. Howewver, during the year ended March 31, 2018, 1FCIY invoked the said shares and transterred
the same to Green India Ventures Fund {GIVF) for certain dues payable by AWPL The Company has taken necessary legal recourse for the
restaration of the invoked shares, In view of the above, the invoked 805,000 equity shares in Gate Limited have been continued 10 be declased a5 °

Inwestments”.

Liahility for sale of shares heid by other entities given as guarantee to the lenders of the company for the loans availed by the Company:

Cruring the earliar years , the Company availed borrowings from certain lenders and by way of an amendment loan agreement, arranged the certain
shares hetd by Mahendra Kumar Agarwal & Sons HUF and Manish Agarwal Benefit Trust [Guarantors) as an additional security for the said
barrowings, The said lenders, due to defaults by the Company have sold these shares and recovered their respective ducs fully, A 2 result of thig
sale of shares given as an additional security, the Company has recognised the liability in favour of guarantars to the extent of Ra. 297.56 Lakhs,
boing amount of loan extinguished by the lenders out of the sale proceeds of shares. Qut of the said amount, the Company has paid an amount of
Rs. 204.72 Lakhs and the balance of Rs. 92.84 Lakhs is outstanding as at March 31, 2032,

[During the nine manths ended December 31, 2022, the above said lenderss have invoked the shares given as gurantee by Mro Mahendra bumar
Agarwal and realised an amount of RS 1215.03 Lakhs. The company has recognised liballity of As. 1215.03 Lakhs in favour of Mr. Mahendra Eumar
Agarwal in place of original lenders.

Mahendra Digitally sigrned by

fdahendra Kumar
Kumar Aggrwal

Drate: 20230207
Agarwal 13:45:53 +05 30
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Going Concern:

Due to adverse developments in the entities to whom the company has advanced loans / given guarantees / invesiments made, the Comparny i
substantial exposures. These exposures adversaly affect the future incomes, These faciors substantially affected the operations of the Compa
and indicate uncertainties relating to the going concern status of the Company. Management of the Company is in the process af identifyi
various alternatives / new areas to venture into for reviving the campany. In view of the same, financial statements of the company have be
prepared on going concern basis.

The Company had received a letter from the Reserve Bank of India to surrender the Certificate of Registration (COR} for voluntary deragistration
MEFC on account of non maintence of minimum Net owned Funds{NOF). The company had sought a further period of 12 manths for augmanting
the MQF,

The company has not made provision for income tax for the year ended 31.03.2027 on the gain realised on the accounting of the investments
pledged as security for the credit facilities availed by Gatl Infrastructure Private Limited and same was showed in receiva ble, there is na cash
transactions. Refere case no [1997] 227 ITA 802 (Kerala}/[1997] 140 CTR 541 [Kerala} , High Court of Kerala.

The Statutory Auditors of the Company have qualified their opinicn in their limited review report with respect to the matters stated paragraphs
5.8, 5.b, 5.¢, 7, Band 11 above and emphasised the matters stated at 9 and 10 above,
Ine figure for the carresponding previous period ended have been regrouped f reclassfied wherever necessary to make them comaarasle,

The copy of this notice is also posted on the website of the Company at www.tcifl.in and also on the websites of the <1ack EZLOANEes at

www.bseindia.com & www.nseindia.com.

For and cn behalf of the Board

Digetalby wygrasd g
Mahendra it

I
Hyderahad Kumar R n Mahendra Kumar Agarwal

February 07, 2023 Agamval i Director (DIN: 00179779




TCI FINANCE LIMITED

Regd Office: Plot No 20, Survey No 12, 4th Floor, Kothaguda, Kondapur, Hyderabad - 500081
CIN: LESS10TG1973PLCO31293, www.tciflin
Phone No : 040-71204284 & Fax No : 040-23112315
E:ISITATEMEHT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER
| 31, 2022
{ TinLakhs)|
]
! Quarter Ended Ming Months Ended |
Particulars e SRR
31-12-2022 J1-12-2021 31-42.2022
Unaudited Unaudited Unaudited
Total income from operations (Net) : : o : —I
Net Profit f (Loss) from ordinary activities after tax (86) (42 (212!
Met Profit f (Loss) for the period after tax {after Extracrdingry items) (88) [42) (232}
Tolal Comprehensive Incoma for the period {comprising Profit (Loss) a7 _,: )
and other Comprahensive Income for the period) {105) 23 i 4_.|
Equity Share Cagital 1267 1287 a7
= ves [excinding Revaluation Reserve as shown inthe Balance |I
Sreet of prevacus year |
Earnings Per Share (before extraordinary tems) { ¥ 10/- sach) Earmings |
Fer Share (before exdraocdingry items) { T 10~ each) |
Basic (0 86 (0.3 " :5--1:-i
|Diluted - (0.68) (0.32) (1643
iEa:rnings Per Share {after extreordinary items) (¥ 10/- each)Earnings
{Per Share {after exdraordinary ftems) ( T 10/- each)
{Basic {0.66) {0.:32) (164
{ Cilured (0.68) __':9-3‘_2'5 e NTGAT)
.-"“FJD[E!:
i The above results have been reviewed by the sudit committes and approved by the Board of Directors atther mesting held on February 07,

2023,

2 The above is an extract of the detailed Format of period ended December 31, 2022 Results tiled with tha Stock Exchanges under Regulanon 33 ol
the SEBI [Uisting ard Other Disclosure Requirements) Regulations, 2035, The full format of the Mine manths ended December 31, 20132 ark
available for investors at www.tciflin, www bseindiacom & wwnw nseindiz.com.

For and on behalf of the Board

Diginally signed by
Place @ Myderabad Mahendra T
Kumar Agarwal Mahendra Kumar Aparwal

Dt 1003 0208 d i
Date : February 07, 2023 Agarwal 138650 1053 Director (DIN: 00179775)




G.D. UPADHYAY & CO.

CHARTEREDACCOUNTANTS
\ 15-1-53, lind Fioor, (Upstairs Andhra Bank)
Opp. Goshamahal High Schoal,

Siddiamber Bazar, Hyderabad - 12
= | (040) 24743082, 24850095
Email : gdu_ca@redifinail.com
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Independent Auditor’s Limited Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, as amended

Limited Review Report to
The Board of Directors
TCI Finance Limited

We have reviewed the accompanying statement of unaudited standalone financial results of TCI
Finance Limited for the Quarter ended 31* December, 2022 (*the statement™) being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019.

Attention is drawn to the fact that the figures for the corresponding quarter ended 31% December,
2022, as reported in these financial results have been approved by the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information performed by the Independent Auditor of the Entity™,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance about whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of the company personnel
and an analytical procedure applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.
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Branch:
3A-39 1st Floor Gurunanak Market GG Road Nanded - 431 601 & - (02462) 242647, 09850551008



Basis for Qualified Conclusion:

We draw attention to following notes to financial results:

a. Note no 3 regarding claims on the Company by the lenders of Amrit Jal Ventures Private
Limited and Gati Infrastructure Bhasmey Power Private Limited aggregating to
Rs. 25,619.80 Lakhs due to the invocation of corporate guarantee given by the Company.
Against the said liability, the company during the year 2019-20, considering the disputed
nature of the claim and unlawful invocation of the corporate guarantee made a provision
of Rs. 7,798.81 Lakhs. The Company has treated the balance amount of liability
Rs.17,820.99 Lakhs as contingent liability in its interim financial reporting. In the
absence of adequate basis for recognition of partial liability, in our opinion the Company
ought to have recognized the liability in its books. Had the liability been recognized, the
loss for the quarter and accordingly the other equity (negative balance) will be higher by
Rs.17,820.99 Lakhs.

b. Note no 5 (a) regarding the invocation of Company’s investment in equity shares of Gati
Limited pledged as security for the credit facilities availed by Godavari Commercial
Services Private Limited (Godavari), one of the lenders to the Company. However, the
Company continued to treat the said equity shares as investment at fair value as at
December 31, 2022 despite invocation for the reasons stated in the said note. Fair value
of the invoked shares considered as an asset which aggregates to Rs.1,394.90 Lakhs.
Considering that the investments have been sold, we are unable to comment on the
appropriateness of said treatment. Further in view of the uncertainty relating to
recoverability the said investment, we are unable to comment on the impact, if any, on

the loss for the quarter and other equity as at December 31, 2022.

¢. Note no 5 (b) regarding the investment in equity shares of Gati Limited pledged as
security for the credit facilities availed by Gati Infrastructure Private Limited (GIPL) on
receipt of letter of comfort from Amrit Jal Ventures Private Limited. The lenders of GIPL
invoked the pledge and realized their dues in the year 2016-17. In the year 2021-22, the

{oboo)




Company has accounted for the invoked shares and value realized of Rs.1,875.03 Lakhs
as receivable. However, the latest audited financial statements of GIPL which shows
negative networth and there is substantial amount of borrowings in the Company. These
circumstances raise a doubt on the realizability of the amount’s receivable from GIPL. In
the absence of adequate evidence with respect to realization of Rs.1,875.03 Lakhs, we are

unable to comment on the ultimate recovery and short fall, if any, as at the quarter end.

d. Note no 5 (c) regarding the investments in equity shares of the Company held in Gati
Limited pledged for the facilities availed by Amrit Jal Ventures Private Limited
(AJVPL).

The lenders of ATVPL invoked the pledge and realized their dues. However, the
Company continued to treat the said equity shares as investment at fair value as at
December 31, 2022 despite invocation for the reasons stated in the said note. Fair value
of the invoked shares considered as an asset which aggregates to Rs.1,161.21 Lakhs
Considering that investments have been sold, we are unable to comment on the
appropriateness of treatment of fair value of said equity shares as investments in the
financial statements. Further in view of the uncertainty relating to recoverability of the
said investment, we are unable to comment on the impact, if any, on the loss for the

quarter and other equity as at December 31, 2022,

e. Note no 7 regarding preparation of financial statements by the management on a going
concern basis for the reasons stated therein. In the absence of sufficient and appropriate
evidence and the liabilities devolved on the Company upon invocation of guarantees by
the lenders of other entities, in our opinion, preparation of financial statements on a going
concern is not appropriate. Hence, we are unable to comment on the effect on carrying
value of assets and liabilities had the financial statements been prepared not as a going

concern.



In view of the matters reported at para (a) to (e) above and considering cumulative effect
of these matters on the carrying values of assets and liabilities as at end of the quarter, we
are unable to comment on the effect on the loss for the current quarter and the retained
earnings, had these matters been given effect in the financial results and financial

information for the current quarter,

Qualified Conclusion:

Based on our review conducted and procedures performed, except for the matter, mentioned in
the Basis for Qualified Conclusion section of this report, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results prepared by
the management of the Company, in accordance with the applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Emphasis of Matter:

We draw attention to following notes to the financial results:
a. Note no 9 regarding the receipt of communication from Reserve Bank of India regarding
the non-compliance with the maintenance of minimum Net Owned Funds as required

under RBI Act 1934 advising the Company for surrender of Certificate of Registration.



b. Note no 10 regarding non-provision of current tax for the year ended March 31, 2022 in
accordance with Ind AS 12: Income Taxes considering the gain on the accounting of the
investments pledged as security for the credit facilities availed by Gati Infrastructure

Private Limited; amount not ascertained.

For G.D.Upadhyay & Co.,
Chartered Accountants
FRN: 0058348

Place: Hyderabad (Inderjeet Upadhyay)
Date: 07-02-2023 Partner
UDIN: 23220791BGVBMB3317



