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Dear Sir,

Sub: - Outcome of Board Meeting dated February 10, 2022
As per regulation 30 and any other applicable Regulations, if any, of the SEBI(LODR) Regulations,
2015, we would like to inform you that the Board of Directors of the company in their meeting
held today i.e. on February 10, 2022 inter-alia transacted the following business:

i. Approved the unaudited standalone financial results as recommended by the Audit

Committee and took note of the limited review report for the quarter and nine months
ended December 31, 2021 in accordance with Regulation 33 of SEBI (LODR) Regulations,

2015

Please find enclosed a copy of the unaudited financial results for the quarter and nine
months ended December 31, 2021 along with limited review report.

The meeting of Board of Directors commenced at 12:00 PM and concluded at 12:35.

The delay in filing of outcome is due to technical glitches from our end.

This is for your kind information and records.
Thanking you,

Yours faithfully,

Ry,
N ——
Deeksha Verma
Company Secreta

Regd. Off : Plot No. 20, Survey No. 12, 4th Floor, Kothaguda, Kondapur, Hyderabad - 500081, Telangana, India.
Tel: 040- 71204284, Fax 040 - 23112318. e-mail: investors@tcifl.in CIN : L65910TG1973PLC031293
website: www.tcifl.in
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TCI FINANCE LIMITED
Regd Office: Plot No 20, Survey No 12, 4th Floor, Kothaguda, Kondapur, Hyderabad - 500081
CIN'No: 165910TG1973PLC0O31293

\ www.tcifl.in (% in Lakhs)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2021
? Quarter Ended Nine Months Ended Year Ended
Particulars || 3112:2021 | 30-09-2021 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021
1 Unaudited Unaugdited | Unaudited | Unaudited Unaudited Audited
Revenue from operations |
ilinterest Income | - - 174 - 520 422
ii| Dividend Income | - - 3 - 3 3
iii| Rental Income 1 1 - 2 % ¥
iv|Others - 96 - 156 - -
i Total Revenue from operations 1 97 177, 158 523 425
il Others Income | " 2 G ) 3 -
il Total Income ( 1#11) | 1 99 177 160 523 425
Expenses |
i Finance Costs | 39 37 53 115 182 224
il Employee Benefits Expenses | 6 € 13 16 34 40
il Depreciation, amortization and impairment \ 1 S 1 2 2 3]
iv|Others expenses (to be specified) 1 9 20 18 38 62 79
viloss on sale of investments | - % " . - s
villmpairment loss on loans | - - # 5 & 856
il Provision for interest receivable - - - - 2 .
Ui Fair value loss on Optionally Convertible Debentures - - - - - o
ix| Fair value loss on unquoted equity shares - - - - - o
v Total Expenses (V) 5Y 64 85 172 280 1,202
v profit / (loss) before exceptional items and tax (11-1v) 3 (54) 35 92 (12) 243 (777)
Vi Exceptional items - - - - - ¥
Vil | profit / {loss) before tax (V-VI) (54} 350 92 (12) 243 {(777)
Vil {Tax Expenses
1. Current Tax {12} 75 49 64 49 -
2. Deferred Tax - - - - ~ -
iX V,;;)ﬁt / {loss) for the period from continuing operations { V&l- (42) (40} 43 (76) 194 (777)
X profit / (luss) for the period | (42} {40} 43 (76) 194 (777}
Xt Other Comprehensive lncome !
(A} (1) items that will not be reclassified to profit or loss
(specify items and amounts) 5 % o 3 i :
Remoeasurement gain/{loss) on investments 2,199 (1,131} 12,071 3,628 2;253 2,405
Doferred tax on remeasurement zain on investments {220} 130 (333) {307)
Remeasurement gain/{loss) on Corporate Gurantee - - - - - =
Remeasurement gain/{loss) on Deafined Benefit Plan - - - - - -
(i1) income tax relating to items that will not be redassiﬁes“;o % = i > > =
profit or loss |
Subtotal {(A) | 1,978 (1,001) 2,071 3,295 2,251 2,098
(8) (i} Items that will be reclassified to profit or loss {specify
items and amounts)
{ii) Income tax relating to items that wilt not be reclassifies to 9
profit or l0ss |
Subtotal (B)
Other Comprehensive Income {A+B) 1 1,979 1,001) 2,071 3,295 2,251 2,098
¥ii  |Total Comprehensive Income for the period i
(XileXIV){comprising Profit (Loss) and other Comprehensive 1,937 {1,041) 2,114 3,219 2,445 3,321
income for the period) ;
|
Xl |paid Up Equily Share Capital (Face value T 10/- each) ‘ 1,287 1,287 1,287 1,287 1,287 1,287
v |Other Equity (4,4086)
XV Earning per equity share (for continuing operations)* _
Basic {Rs.} {0.03} {0.31} 0.03 (0.06) 0.15 {6.04)
Diluted (Rs.) {0.03} (0.31) 0.03 (0.06) 0.15 {6.04)

+Quarter/ Nine Months_Earnings Per share figures are not gnnualised

RAJESH |
KUNDRA

Digitally signed by
RAJESH KUNDRA
Date: 2022.02.10
13:26:24 +05'30'




The above unaudited financial results have been revi

on February 10, 2022. In accordance with Regulation
results for the Nine months ended December 31, 20

thereon is modified,
The Company is mainly engaged in financing adiyig@gs
Exposures to Amrit Jal Ventures Private Limlited {AJV]
The Company in the earlier years, has given Corpors
Limited — aggregating to Rs. 25,619.80 Lakhs. During 4
(i} Certain lenders of these entities have invoked the G
{ii) The Company made a provision of Rs. 7,768.:91
invocation of the corporate guarantee. |

Exposures to Mahendra Investment Advisors Private Limited {MIAPL] - Related party:
cember 31, 2021, the Company is having a carrying value of advances given 1o MIAPL Rs.

Asat De
31,79,385 equity shares in Gali Limited held by the
Company, aggregating to Rs. 2379.13 Lakhs and TDS

interest income since October 2020, One of the finand
by MIAPL. The suspened D

Bankruptcy Code, Hyderabad for the defaults madﬁz

CRIP proceedings have been stayed by NCLAT and pending be

management expects recovery of the amounts receive

wed by the audit committee and approved by the Board of Directors at theirmeeting held
33 of SEBI {Lsting Obligation and Disclosure Requirements) Regulation 2015. The financial
21 have heen subjected to the Limtied Review by the statutory auditors and the report

which constitutes a single business segment.

PL) and its subsidiaries:
te Guarantees to the Jenders of AIVPL and it's wholly owned subsidiary — Gati Bhasmey

he year 2019-2020:
uarantees and raised claims on the Company aggregating to Rs. 17,820.89 Lakhs.
Lakhs on an estimated basis considering the disputed nature of the claim and unlawful

4333.09 Lakhs. These advances include value of

Company invoked by the lenders of MIAPL during 2019-20, given 3s guarantee by the
recelvable amounting to Rs. 151.58 Lakhs respectively, The Company ‘stopped recognising
ial creditors of MIAPL have filed a case and has been admitted in NCLT under Insolveny &
irector of MIAPL has filed an appeal against the NCLT order , The
fore NCLAT for further hearing. Desplte, the adverse developments in MIAPL the
he company has created an impairment loss of Rs.867.22 Lakhs, against the

able. However, 1

company's total exposure of Rs. 4,333,09 Lakhs, Management is making efforts to recover the total exposures.
!

Investments - Sale of pledged shares:

a) During the year 2015-2016, the Company availe\_d

security of 10,00,000 equity shares ‘of Gati Limitedit_xef

consent of the Company. The said shares were in%ok
default by the Company. The Company took necessar
at, Godavari agreed to restore the said invoked sha
9,67,000 shares were yet to be restored. In view. of
equity shares in Gati Limited have been continued t;o b

b} During the year 2015-2016, the Company has pled
Bank Limited (IDEC) for facilities availed by M/s Gat
Ventures Private Limited (AJVPL) being the holding ¢
made by GIPL. The Company also has taken necess

enteréd into @ tripartite agreement for restoratiod of such invoke

GIPL repays all its dues to term foan lenders.

admitted.The suspened Director of GIPL has filed an
under litigation Despite the said litigation, as GIPL is o
1,580,000 equity shares.in Gati Limited have been con!

|

¢) During the year 2014-2015, the Company has p!&d;

[FCl Ventures Limited {IFCIV) for facilities availed by

had made request to IFCIV for release of pledged share:
transferred the same to Green India Ventures Fund (GIVF
the restoration of the invokad shares. In view of the a?ove,

as " Investments”.

Liability for sale of shares held by other entitles given a
(oW
Sofns HUF and Manish Aganwal Béne
qfompany have sold these shares and recovere

During the earlier years , the Company- availed bol
certain shares held by Mahendra Kumar Aparwal &
borrowings. The said lenders, due to defaults by thg

sale of shares given:as an additional security, the-(.‘om',pany has recognis
pavable to said Guarantors — Rs, 297.56 Lakhs. Out ot‘ the said amount,

Rs. 92.84 Lakhs is outstanding as at December 31, 202

b

One of its Operational creditor have filed a case for default made by GIPL

) loan of Rs.5 Crores from Godavari Commercial Services Private Limited {Godavari) on the
d by the Company. These shares were re-pledged by Godavari with a third party, with the
gd by the third party in the year 2016-2017 on default by Godavari without there being any
y legal recourse for restoration of the pledged sharesand in terms of the settlement arrived
res. During the financial year 2019-2020, Godavari restored 33,000 shares and balance
the settlement agresment and further litigation raised by the Company, the ‘said 9,67,000

e disclosed as " Investments”.

ped 1,580,000 shares of Gatl Umited held by the Company as Investments in favour of IDFC
Infrastructure Private Limited (GIPL) on receipt of Letter of Comfort from M/s Amrit Jal
ompany of GIPL. The said shares were invoked by IDFC in the year 2016-2017 due to default
legal recourse for the restoration of the invoked shares. GIPL, AIVPL and the Company
d shares to the Company. However, such restoration will take place only after

n NCLT, Hyderabad under Insolvency & Bankruptcy Code and case Is
ding before NCLAT Bench, The matter ls still

appeal against the NCLT order , which is pen
2019 and March 31,2020, theinvoked

arning cash profits for the years-ended on March 33,
)tinued to be disclosed as " Investments",

od 805,000 equity shares of Gati Limited held by the Company as Investments in favour of
/s Amrit Jal Ventures Private Limited (AIVPL) . AJVPL had repaid the said loan; the Company
s, However, during the year ended March 31, 2018, IFCIV invoked the said shares and
) for cartain dues payable by AIVPL The Company has taken necessary Jogal recourse for
the invaked 805,000 equity shares in Gati Limited have been continued to be disclosed
| ;

|

i s guarantee to the lenders of the company for the loans availed by the Company:

ings from certain lenders and by way of an amendment loan agreement, arranged the
fit Trust (Guarantors) as an additional security for the said
d their respective dues fully. As a result of this
od the fair value of shares sold on the date of sale as interest free amount
the Company has paid an amount of Rs. 204.72 Lakhs and the balance of

1
!
|
| ' Digitally signed

RAJESH | byRrasEsH

./ "KUNDRA

KUN D RA Date:2022.02.10

13:27:34 +05'30'
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Place:

Going Concern:
Due to adverse developments in the entitles to whom the company has advanced loans / given guarantees / investments made, the Company

had substantial exposures. These exposures ad\(ersgely affect the future incomes. These factors substantially affected: the operations of the
Company and indicate uncertainties relating to the poing concern status of the Company. Management of the Company is in the process of]
identifying various alternatives / new areas to venture into for reviving the company. in view of the same, financial statements of the company

have been prepared on going cancern basis, |

The Company has not recognised the interest expfz:nses on certain borrowings amounting to Rs, 28.68 Lakhs for the nine months ended December

31, 2021 in view of the litigations with th\e;especﬁi o lenders. Total interest expense not recognised upto December 31, 2021 aggregating to Rs.

76.37 Lakhs |
petition before NCLY, Hyderabad:

During the year 2019-20; three shareholders of the {
against the Company and the management alleging

Company filed a petition before National Company Law Tribunal {NCLT),Hyderabad Bench,
oppression of minority shareholders and _m1§manageh1ent of affairs of the Company with
regard to investments and loans and advances to certain related parties. In the said petition, the petitioners also included the statutory auditors of
the Company regarding reporting requirements.of said transactions. The Company and the respondents have taken necessary measures. to
contest the petition before the Hongurable NCLT Sench and the hearings are in progress. : ‘

| i

|

fid
The company received letters from Reserve bank of ln;dia for submission of Financial position of the Company as at March 31, 2021 after making
the adjustments to invocation of shares by. the parties in whose favour those shares were pledged. The sanie was submitted to Reserve Bank of
India, BRI asked for Road Map for the future plan and same is in process.
The Statutory Auditors of the Company have qualiﬁeditheir opinion in their limited review report with respect 1o the matters stated paragraphs3,

4,5.a,5.b,5.c, 7and 8 above and emphasised _the‘m.q'xters stated at and 9 above.
The figures for the corresponding previous period gndéd' have been regrouped / reclassifed whereever necessary to make them comparable.

The copy of this notice is also posted on the website of the Company at www.tciflin and also on the websites of the stogk exchanges at

www. bseindia.com & www.nseindia.com.
Forand on behalf of the Board

Hyderabad Rajesh Kundra
Director (DIN: 08959859}

Date:

February 10, 2022

. Digitally signed

 RAJESH oy

KUNDRA

KUN D RADatei::zozz.ozj 0

13:28:03 +05'30'
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TCIFINANCE LIMITED
Regd Office: Plot No 20, Survey No 12, 4th Floor, Kothaguda, Kondapur, Hyderabad - 500081
CIN: L85910TG1973PLC031293, www.tcifl.in
Phone No : q40-71204284 & Fax No ; 040-23112318
STATEMENT OF UNAUDITED STANDALONE ﬂN_ANC!AL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED

| DECEMBER 31, 2021
| (¥ in Lakhs}
Quarter Ended ‘Nirie Months Ended
— o $1-12-2021 31-12-2020 31-12-2021
! Unaudited Unaudited Unaudited
Total income from operations (Net) 5 - 174 -
Net Profit / (Loss) from ordinary activities after tax i (42) 43 (78)
Net Profit/ (Loss) for the period after tax (after Extracrdinary ftems) (42) 43 (76)
Total Comprehensive income for the period (compriéingf Profit (Loss} :
- |and other Comprehensive Income for the period) i 1897 2114 #2190
Equity Share Capital | 1287 1287 1287
i
Reserves (excluding Revaluation Reserve as shown in t;he Balance
Sheet of previous year !
Earnings Per Share (before extraordinary items) (¥ 10/—
cach)Earnings Per Share (before extraordinary items) | (¥ 10/ each)
Basic : ; (0.08) 0.03 (0.08)
Diluted : (0.03) 0.03 (0.06)
Earnings Per Share (after extraordinary items) (¢ 10/- each)Earnings
Per Share (after extraordinary items) ( ¥ 10/ each) |
Basic : ‘ (0.03) 0.03 (0.08)
Diluted : ! (0.03) 0.03 (0.06)
Notes: !

The above results have been reviewed by the audit committee and approved by the Board of Directors at their meeting held on February 10,

# 2022.

2 The above is an extract-of the detailed format of p
the SEBI (;isting_-and Other Disclosure Requlrahee:'xt's} Regulations,
available for investors at www.tcifLin, www.bseindia.com & www.nseindiz.com.

éfriod endod December 31, 2021 Results filed with the Stock Exchanges under Regulation 33 of
2015, The full format of the Nina months ended December 31, 2021 are

For and on behalf of the Board

Place : Hyderabad !
= Rajesh Kundra
Director {DIN: 08959859}

Date : February 10,2022

RAJESH | o

A Date:2022.02.10
KUN D RA 13:28:34 +05'30'




D, FIFTH FLOOR, "KAUTILYA",
M. BHASKARA RAO & CO. O L5652, SOMAJIGUDA,

CHARTERED ACCOUNTANTS g gk Y
PHONES : 23311245, 23393900 HYDE :
FAX : 040-23399248 e-mail : mbr_co@mbrc.co.in

Limited Review Report of TCl Finance Limited on Unaudited Standalone quarterly and nine
monthe ended December 31, 2021 Financial Results pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

To The Board of Directors
TCl Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
“TCl Finance Limited” (“the Company”) for the Quarter and nine months ended December 31,
2021 (“the Statement”). This Statement is the responsibility of the Company’s Management and
approved by the Board of Directors Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review of the Statement in accordance with the Standards on Review
Engagement(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by Institute of Chartered Accountants of India.. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial Statements are free from material misstatement. A review is limited primarily to
inquiries of the Company personnel and analytical procedures applied to financial date and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

3. Basis for Qualified Conclusion:

We draw attention to:

a.  Note no 3 of the accompanying statement regarding claims on the Company by the lenders
of Amrit Jal Ventures Private Limited and Gati Infrastructure Bhasmey Power Private
Limited aggregating to Rs. 25,619.80 Lakhs due to the invocation of corporate guarantee
given by the Company. Against the said liability, the Company during the year 2019-2020,
considering the disputing nature of the claim and unlawful invocation of the corporate
guarantee made a provision of Rs. 7,798.91 Lakhs. As at March 31, 2021, the company
disclosed the balance amount of liability Rs. 17,820.89 Lakhs as contingent liability in its
financial statements. In the absence of sufficient and appropriate audit evidence for the
said treatment, in our opinion the company ought to have recognised the liability in its
books. Had the liability been recognised, the loss for the nine months and accordingly the
other equity (negative balance) will be higher by Rs.17,820.89 Lakhs.

b. Note no 4 of the accompanying statement regarding exposures to Mahendra Investment
Advisors Private Limited (MIAPL) in the form of Inter Corporate deposits (ICD’s) and TDS
receivable aggregating to Rs. 4,333.09 Lakhs (Previous year: Rs. 4,336.09 Lakhs). Also, the
company did not recognise interest income during the financial year 2020-21 of Rs. 268.42
Lakhs and also for the half year ended September 30, 2021. In view of the negative
networth in the standalone financial statements of MIAPL as at March 31, 2020 and other
adverse developments in the MIAPL, the company made provision for impairment loss of
Rs. 867.22 Lakhs as at December 31, 2021 on the gross exposure of Rs. 4,333.09 Lakhs.The
said provision of Rs. 867.22 Lakhs was recognised during the year March 31, 2021. In the
absence of sufficient and appropriate audit evidence with regard to recovery of the balance
amount of Rs. 3,468.87 Lakhs, we are unable to comment on the impact if any on the loss
for the year and reserves and carrying value of loans given at this stage. Had the Company
recognised impairment loss for balance amount, the loss for the year and Other Equity
(negative balance) would have been higher by Rs.3,465.87 Lakhs and would have been
lower by a similar amount. Further in our opinion the treatment recognised by the




M. BHASKARA RAO & CO. CONTINUATION SHEET

management is not in accordance with the extant regulations of Reserve Bank of India with
regard to income recognition and asset classification and IRAC norms applicable to NBFC's,

¢. Note no 5 (a) of the accompanying statement regarding the invocation of Company’s
investment in equity shares of Gati Limited pledged as security for the credit facilities
availed by Godavari Commercial Services Private Limited (Godavari), one of the lender to
the Company. However, the company continued to present the said equity shares as
investment at fair value as at December 31, 2021 despite invocation for the reasons stated
in the said note. Fair value of the invoked shares considered as an asset aggregates to Rs.
1,815.54 Lakhs. Considering that investments have been sold, we are unable to comment
on the appropriateness of presentation of fair value of said equity shares as investments
in the financial statements. Further in view of the uncertainity relating to recoverability of
the said investment, we are unable to comment on the impact, if any, on the loss for the
nine months and other equity.

d. Noteno5 (b) of the accompanying statement regarding the investment in equity shares of
Gati Limited pledged as security for the credit facilities availed by Gati Infrastructure
Private Limited (GIPL) on receipt of letter of comfort from Amrit Jal Ventures Private
Limited. The lenders of GIPL invoked the pledge and realised their dues. However, the
company continued to present the said equity shares as investment at fair value as at
December 31, 2021 despite invocation for the reasons stated in the said note. Fair value of
the invoked shares considered as an asset aggregates to Rs. 2,966.45 Lakhs. Considering
that investments have been sold, we are unable to comment on the appropriateness of
presentation of fair value of said equity shares as investments in the financial statements.
Further in view of the uncertainity relating to recoverability of the said investment, we are
unable to comment on the impact, if any, on the loss for the nine months and other equity.

e. Note no 5 (c) of the accompanying statement regarding the investments in equity shares
of the Company held in Gati Limited pledged for the facilities availed by Amrit Jal Ventures
Private Limited (AJVPL). The lenders of AJVPL invoked the pledge and realised their dues.
However, the company continued to present the said equity shares as investment at fair
value as at December 31, 2021 despite invocation for the reasons stated in the said note.
Fair value of the invoked shares considered as an asset aggregates to Rs. 1511.38 Lakhs.
Considering that investments have been sold, we are unable to comment on the
appropriateness of presentation of fair value of said equity shares as investments in the
financial statements. Further in view of the uncertainty relating to recoverability of the said
investment, we are unable to comment on the impact, if any, on the loss for the nine
months and other equity.

f.  Note no 7 of the accompanying statement regarding preparation of the standalone
financial statements by the management on a going concern basis for the reasons stated
therein. In the absence of sufficient and appropriate evidence and the liabilities devolved
on the Company upon invocation of guarantees by the lenders of other entities, we are of
the opinion that preparation of standalone financial statements on a going concern is not
appropriate. Hence, we are unable to comment on the effect on carrying value of assets
and liabilities had the financial statements been prepared not as a going concern.

g. Note no 8 of the accompanying statement regarding non recognition of interest expense
of Rs. 28.68 Lakhs for the nine months ended December 31, 2021 for the reasons stated
there under. Total interest expense not recognised, upto December 31, 2021, aggregates
to Rs. 76.37 Lakhs. Consequently, loss for the nine months ended December 31, 2021 is




M. BHASKARA RAO & CO. CONTINUATION SHEET,

lower by Rs. 28.68 Lakhs and as at December 31, 2021 and Other Equity (negative balance)
and Borrowings were lower by Rs. . 76.37 Lakhs.

4.  Qualified Conclusion:

Based on our review conducted and procedures performed as stated in paragraph 2 above,
except for the matter mentioned in the Basis for Qualified Conclusion section of this report,
nothing has come to our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared by the management of the Company, in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement

5.  Emphasis of matter:

We draw attention to Note 9 of the accompanying statement regarding the petition filed by the
three shareholders on the Company and the management regarding oppression and
mismanagement of affairs of the Company and the statutory auditors of the Company regarding
reporting requirements of the said transactions

for M. Bhaskara Rao & Co.

Chartered Accountants

Firm Registration No.000459S
KESAVAMURALID  oigilysigned by

KESAVAMURALIDHAR VADAKATTU

HAR VADAKATTU - Date:2022.02:10 14:52:28 +05'30'

V K Muralidhar

Partner

Hyderabad. February 10, 2022 Membership No: 201570
UDIN:22201570ABDZDN9763




