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Dear Sir,

Sub: - Outcome of Board Meeting dated February L0,20Zz

As per regulation 30 and any other applicable Regulations,if any, of the SEBI(LODR) Regulations,

2075, we would like to inform you that the Board of Directors of the company in their meeting
held today i.e. on February 70,2022inter-alia transacted the following business:

i. Approved the unaudited standalone financial results as recommended by the Audit
Committee and took note of the Iimited review report for the quarter and nine months
ended December 37,2021- in accordance with Regulation 33 of SEBI (LODR) Regulations,
2075

Please find enclosed a copy of the unaudited financial results for the quarter and nine

months ended December 31,2027 along with limited review report.

The meeting of Board of Directors commenced at 12:00 PM and concluded atLZt35.

The delay in filing of outcome is due to technical glitches from our end.

This is for your kind information and records.

Thanking you,

Yours faithfully,
For TCI Finance

Deeksha Verma
Company ce officer

]-@$9-

Regd. Off : Plot No. 20, Survey No. 12,4th Floor, Kothaguda, Kondapur, Hyderabad - 500081, Telangana, India.

Tel: 040- 71204284, Fax 040 - 23112318. e-mail: investors@tcifl.in CIN : L65910TG1973PLC031293
website: www.tcifl.in
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Notes: 
i

1 .lhunbore uraudjtedflnancialres*llshavebeenruvigwcdbytheauditromrnittoe.anrlqpprover!bythegoardof.Directorsattheirmoeting 
hold

on Fobruary' 10, 7.0a1. ln accordalce with Reg,ulilliorl 33 of sEB[ {l-sting obliSation and blsclosure Requiremenls} Re8ulation 2015' Tho financial

rosul!.s for the l,lin0 n10nth5 orrded oecenrber 31. 2021 have becn sutjecte.d 10 the unltie.l Revievr by thE.slatutory auditors and the repo|t

thorson ls rilgdilied, i

ii" l",rprrV ir,nalnly engaged in fiilancin6 activit;es'which cortstitutas a sinBle business sc6ment'

Exposurcs to Amrit Jnl ventures Prlvate Umited (AJVft) and its subsldlarles:

Thc company in the eartier },uorr, Hii glr.n coiporiro Guarantees lo the l0nders of AJVPT and i(s whsllv owned subsidiary - Gati B

Lirnitcd -.r88reiiating to R5. 25,619.80 l"akhs' During {he yqrl 2019-2020r

ti) ccrtah) lenders of these eotitie$ h;lve invoked the quarantees and raised claim! on the companY aESregating to R5' 12820'89 takh5'

{ii} Tho company ru,ro o proriion or *t. z,zre,sti,.rkhs on aft est;matad basis considerihg t'he dirpuied naturs of the clairn and

iuvocilion of the corporate Euaranlee. 
i

Exposures to M3hendfa lnvestrttent Advisors privatq [inrited {MlAPt} " frslated party:. 
.. . -- ^

ils 3l D0ccmber 31, 202x, the c0mpilfty i5 havinB a ciirryingvalut of trlvancesgiven t? MIA|| 
l.:.. 

j"33,,ln.,*j;Y'1,:::,]:.j,,,:'.j::j",1,::
;t,;i,::?ffi;i],;;in';;'i;i*tJr'',.]o o"r",n;'i;;, irvokrrr by trie rendcrs or MIAPL durins 2o1e'20. siven as suaranree bv l

con)p$ly, aigsresarins'.0 Rs. 237e.13 t'attrs rnrt ros'recolvable amourrtj:Lt: 1':.1':1:i'"TT":tY::t:l::,::,iiHit:::::;:',rY:',:ill]lill'Il;;il:;,:';";;;;;;;;;;;';irn. rr,*;or.,*ditors er r,lrApl have nrerJ a caso and has be*n ndn;trod rn NcLr under rnscr'en'r' &

cRii) procecijingj have been stayea uy NctrT and pr;irrJing before NctJir for further hearinS. Degpitc, tlre irriverse developlnents in MIAI',L the

,,antfieilerlt expec$ recoyery of ,t,u 
"n,ornt, 

rec{.livilble . Howev*r, the company ha' sreatqd an Impairmont losi of ns'867'22 Lakhs a'ail:st th€

.on pJ*y,u tolal cxposuro of Rs. d333,09 Lakhs, Monagement i$ makins effor!5 to recover the lotal exposurss'

lnvestnrents - Sale of pledgcd shares: 
I

8) 0urirrg thr yeirr ?015-20t0, the company availr{ a loan of IlE,5 Crorus flom Godavari cpmnrercial Servicos Privatc lirnileci (Godavari} on

securiry of 10,00,000 cquiiv sh.lros of cati tinritorl held br tho Companv' rhose 'h'*:]l:':.:::ol--t'q:iil::LY:.:litl,i,li]lo,illl';$l
iX,lljiiXlil X;"fi,;.ffi;;;;;.;;;!; ty rrre trrird porry i,, the year zo!G-2an on doraulr bv Godovari !'/itilout there being an

derrutr by the company. The con pony ,ooL nncessary tegat recourse frr ros&rat:cn of ths plecged sy:::,r:11::::,:: :::t:j:j:':'Ht"11j::
||'l[:il,'r;;i.|l],il;;;;;"fi;;il;;*""u] ou'in, rhe rin,ncior year 2o1e'2020, Godavrri resto'cd 33.000 shares lnd bnr;

l,$7,000 iir3res wcrre yer 10 b$;;;;.;;; view of lh.: sctlle"l*":,:r,.*:.u1.arrd furlher liti,ation raisecJ bv tht conrpanv' the seid 9'67

uquiiy st aros ln 6ati limiied have been continued to $e discloEed as' lnvestfirents".
,

b) DurinS thrr ycar ?015-?-016, tha compnily has pletlBed 1,58q000 sharcs of Gati umited hcld by thc conlPany a5 tnv€stlflellts in favour of IDFC

!,erltur*spr;vi.)ie Limitcd{AJVPL)beingthe holdingci:rnpanyofcrlLThesaidshareswereinvokedbylDrcinthey€a'301'6'20x7dlletodef!uli

nriiric, by 6tpl. The Conrpany nrro f,rr-,rlnn n*..irr1y legal recourse {ur ihe restoration of tho invokcd sharos' GIPL' AJvrL and lhe cornpi'ny

0lPL repiys all its dues to term loan l';ndurs' i

;[;i;5;;.,;;;;#;';;;ni,oJ , ** ror d+fautt nratre by GrpL in NcLr, ]iyclerabad unrJer lnsclvencv & uankruptcv code and case

;,Linriuco.Thc suspened Director ot slPL has filed aniappeal against tl,e llcLT order, which isltndlnf"t:t:i::"tx::-?':j'l:;"ttl1t:::i::l
ll]l]llil;l-Li|iff;il;; il;;;;,;;fi;,;;;;;;;, pronls ror rhe years ondtsd oo March 3x, z01e and March 31, 2030, the

r,5$C,r)C0 oquity shires ln 6ati Liirritorj have bucn conlir:ued to be disclos(d as " lnvesimBnts"'

c) Durjnrt tha yc;r ?014-2015, the cornpany has ptodlert g05,000 equiry shsres of Gatl Limitod helcl by the conlplny a5 lnvellments in fayour c

tFcl veilture!t'mired (lFclv)rr,tr.'rii.r,"",'"rt'lyr'}/samrit.tal VentureJPrivataLinlilcd(AJvPt) .AJvpLharJrepaidtn"'-to:::::i:,::1i'l:

i:',1[Jj:'ffi:Ii; [iliJil;;;';-;;;;;;;;;,. iio,'*... during the yoar enced March 31.2018, rFcrv invokeri the sric shtres I

rrarsi*rrocl rhe sana ro 6roon Jndie vcnru{cs Furrc (c,rvr) for $rrai,i dur".s pavable br AIVPL Tlre coYlllY,:*:::t::::::i:11 l:Til:
['J:Ti:::,.ff;ffi,;"ffi'il;r:;;;;;;r;;uio,*..r,"i*urod s0s,00o equitvsharesirr catiLimitcd have been continuedto be

ai " lavostt'r)el'lts". i

Digitally signed

RAJESH byRAJESH
KUNDRA

KU N DRA Date:2022.02.10
13:27:34 +Q5'30'

uability fqr $ale of shlrcs held bY other entitios Siverl a5 guatantee to tho tende15 0f the conrpany for the Iocns availed bY the comp!nYl

Duriris,thl:Carlioryoars,thcConlpnilyslaiiedborrolvinBsfro'nCtnainienilerS-andbyWayofanlme')dinclitloilnilsreenlen!'alran80d
certri. srlares held by ;vralrentjril Kumar AgaruJal & scns tiuF aa{, Manish A8arwal Be,}Efit Trust (GuarlntorJ] as ail ndditional socurilY fcr the

trorroiyin's. Tht] rliil terlders. cr*," o"iriir by the c.ornpany harrs sold [hese lhare5 nnd tecovered their respsctive cJues lully' As a rosull of

selu of silarcs 8;ven ar an auotrionrirecuriry, fte company hos recosi:riscd ttre fair valuecf stnr:: ,_t::]:::::,t:ii:f i:;,'::T:*::il::SelU Ol sIarCS lilvefi a5 atl duQllre'rdr rEeurrL!, r're vY'rts'rr !iv' 
an Arnount ol RS. 204.72 Lirkhs And the balaricc

,ri)\,iblc (o snid 6uarantors - 85, 297'56 Lakhs' Out o{ the said arnount' the Company hat paid

R5. 93.e4 Lahhs is outslandin8 ils Et Doc{:tr1ber31, 2023 d-(r.,",,3',,,



7 Going Conccrn.
Due to nC.Jcrsi) dsYgiLrlJr)lerlts ilr lhc entitles to

haC substnntial expo$ures. Thcse exposures

Conrpany and indicate uncertalntics reloting to

identilying various atternatiyeS / new areas to

have bceD prepared qn Soin8 concetn bnsis.

Thc Conrpany has not resognised the

3:. 2021 irr vicv,/ of the litigations with

76.37 l.si$s
9 Petitlenbefore NCLI tlYderabad:

Durirt8 ths year 2019-20, ihroe shaieholders of

agains! the ComPanY and the

regard to investnlonts and loans and

tho Corrpany regarding reporting

11

72

contest the patition before the tloncurable

The cornpany rcccivcd lelters from Roserve bank

lh0 adJustrlleots to itrvocation of shur{s by.the

lndia, ftBl askcd for Roild Milp for ttre iuture is In process.

Thc copy oi this notice It also poiicd on tht
rwilv.bseindia.cont & wv'tvl'nscindia'com.

Plli((:: tlyderlbxd

for subnrission of Flnancial positicln of thu cornpany as nt March 31, 2021 after tnakint!

\jhosg favourthose shares lvelc pl{3clged. Thc sanre lvas su[:mitted to Scservc Bank of

the htarings are in Progrcss:

!n thr:jr ljnrifed rev;cv/ r(pqrt v/iti: ,espect to the nl!ltcrs stated
Thc sUtutoryAuditors olthe ccmpany

4,s.il,5,b,5,c, 7 anrl I aboveand emPhasitsd siati3d at and 9above.

Thu figures for hav* bgen regrouped /leclassi{cd lvheraever necessary to rnake thenr corrrparable'

'tho Complny.at www.tcifl.in and also or the websites ol the 5lock exchangc' ot

For and on behalf of the Board

Rljeslr Kundra

RAJESH

KUND .02.10

npanyfiledapetitionbeforeNationalCompanyLarvTribunal(NCLT),HydcrabadBcnt
presslon of minority shareholders and mismanagenient o! a.tf11 of.tle.--rnmnaly ui

,elated parties. ln the srid petitio0, the Pgtltlofiers alsq lncluded th€ statutory auditors

i transactions. The company aod the rsgpondqnts favo tpkeil n{rcessary rncasures

Digitally signed

13:28:03 +05'30'

Director

KUNDRA
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dITER AND NINE II'IONTHS ETHE AU' ,NUts,t,J

Particulars

Quarter Endetl NIne lVlonths Ended

3,1-12.2021
Unautlited

31-12.2020
Unaudite-d

31-a2-2021
Unauditcd

Tolat inuome from operations (Net) 174

Net Profit / (Loss) from ordinary activities afier tax {42)
,4 (76)

nary itoms) (421 4J (76)

Total Cofi]prehensive lncomo for ths period (cqrnprit

.r.rd other Comprehonsive lncome for the period)
Profit (Loss) 1,937 2,114 3,21S

Equity Share CaPital
4na1 1287 128'i

Reserves (exclurJing Rgvaluadon Reserve as shovun

Sheet of previous Year

ln re Balance

Earnings Per Share (before extraordinary items)

each)Earnings Per Share (before extraordinary items

Sasii :

Dilut&C :

{{ 10/-
({ 10/-each)

(0.CI3)

(9.o3)

0.03

0.03

(0.06i

{0.06)

Earnirrgs Per Shere (after extraordinary items) ( ( i'r
Per Sltare (after extraordinery items) ( Y 10/'each)

Sesic :

c/- eachlEarnings

(0.03)
(0.03)

0.03

0,03

(0.06)

(0.00)

oved bythe Boardof Oirectors at their nreeting held on f$bruary X0'

er 31, ?021 Results filcd with the Stock Exchanges undor Begulation 33 of

15. The full format of the Nine months ended Occember 31, 2021 are

Nolus:
The ubcve results havE been reviewed Ix -.,^-lu!1.

3 Thc abovE il an exract of the dcralled

tiie SEol (Listing and Other Dis{losure

availatlle for in'/ostors at www.tcifl'ln,

Piace r IlYderabad

ended Decembr

wrvw.nreindia.com' . AfrE;
,.}

t;
'tT

Forand on bEhartorrhe ooor"{l_{ -\
Rajesh Kundra If ]l r,, f 0,,.,,,0f
oirector (olN:08959859) 1\r f\

x" ,/t

I
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RAJ ES H I Rfitli?;i',ff1f'

KU N DRA ?;,T;31,J..,1I?ffi*m
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M. BHASKARA RAO & CO,
CHARTERED ACCOUNTANT$
PHONES : 23311?45, ?3393900

FAX : 040-233S9248

S.D. FIFTH FLOOR, "KAUTILYA''
6.3.653, SOMAJIGUDA,

HYDERABAD.SOO O82, INDIA'.

e-mail : mbr*co@mbrc'co'in

t-imited Review Report of TCI Finance Limited on Unaudited Standalone quarterly and nine

monthe ended December 31, 2021 Financial Results pursuant to the Regulation 33 of the SEBI

tListing Obligations and Disclo$ure Requirements) Regulations, 2015.

To The Board of Directors
TCI Finance Limited

L. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
,,TCl Finance Limited" ("the company") for the Quarter and nine months ended December 31,

2021 ("the Statement"). This Statement i5 the responsibility of the company's Manage ment and

approved by the Board of Directors Our responsibility is to issue a report on these financial

statements based on our review.

Z. We conducted our review of the Statement in accordance with the Standards on Review

Ingagement(SRE) 2410'Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity', issued by lnstitute of Chartered Accountants of lndia.' This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

financial Statements are free from material misstatement. A review is limited primarily to

inquiries of the company personnel and analytical procedures applied to financialdate and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit oPinion.

3. Basis for Qualified Conclusion:

We draw attention to:
a. Note no 3 of the accompanying statement regarding claims on the Company by the lenders

of Amrit Jal Ventures Private Limited and Gati lnfrastructure Bhasmey Power Private

Limited aggregating to Rs. 25,619.80 Lakhs due to the invocation of corporate guarantee

given by the Company. Against the said liability, the Company during the year 2019-2020,

considering the disputing nature of the claim and unlawful invocation of the corporate

guarantee made a provision of Rs.7,798.9t Lakhs. As at March 3t,202L, the company

disclosed the balance amount of liability Rs. 17,820.89 Lakhs as contingent liability in its

financial statements. ln the absence of sufficient and appropriate audit evidence for the

said treatment, in our opinion the company ought to have recognised the liability in its

books. Had the liability been recognised, the loss for the nine months and accordingly the

other equity (negative balance) will be higher by Rs.17,820.89 Lakhs.

b. Note no 4 of the accompanying statement regarding exposures to Mahendra lnvestment

Advisors private Limited (MIAPL) in the form of lnter Corporate deposits (lCD's) and TDS

receivable aggregating to Rs. 4,333.09 Lakhs (Previous year: Rs. 4,336.09 Lakhs). Also, the

company did not recognise interest income during the financialyear 2020-21 of Rs. 268.42

Lakhs and also for the half year ended September 30, 2021. ln view of the negative

networth in the standalone financial statements of MIAPL as at March 31, 2020 and other

adverse developments in the MIAPL, the company made provision for impairment loss of

Rs. 867.22 Lakhs as at December 31, 2021 on the Bross exposure of Rs. 4,333.09 Lakhs.The

said provision of Rs. 867.22 Lakhs was recognised during the year March 31, 2021. ln the

absence of sufficient and appropriate audit evidence with regard to recovery of the balance

amount of Rs. 3,468.87 Lakhs, we are unable to comment on the impact if any on the loss

for the year and reserves and carrying value of loans given at this stage. Had the Company

recognised impairment loss for balance amount, the loss for the year and Other Equity

tnegative balance) would have been higher by Rs.3,465,87 Lakhs and would have been

lower by a similar amount. Further in our opinion the treatment recognised by the
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management is not in accordance with the extant regulations of Reserve Bank of lndia with

regard to income recognition and asset classification and IRAC norms applicable to NBFC s'

Note no 5 (a) of the accompanying statement regarding the invocation of Company's

investment in equity shares of Gati Limited pledged as security for the credit facilities

availed by Godavari Commercial Services Private Limited (Godavari), one of the lender to

the Company. However, the company continued to present the said equity shares as

investment at fair value as at December 31, 2021 despite invocation for the reasons stated

inthesaidnote. FairvalueoftheinvokedsharesconsideredasanassetagBregatestoRs.
1,815.54 Lakhs. Considering that investments have been sold, we are unable to comment

on the appropriateness of presentation of fair value of said equity shares as investments

in the financial statements. Further in view of the uncertainity relating to recoverability of

the said investment, we are unable to comment on the impact, if any, on the loss for the

nine months and other equity.

Note no 5 tb) of the accompanying statement regarding the investment in equity shares of
6ati Limited pledged as security for the credit facilities availed by Gati lnfrastructure

Private Limited (GIPL) on receipt of letter of comfort from Amrit Jal Ventures Private

Limited. The lenders of GIPL invoked the pledge and realised their dues. However, the

company continued to present the said equity shares as investment at fair value as at

December 37,2O2! despite invocation for the reasons stated in the said note. Fair value of
the invoked shares considered as an asset aggre8ates to Rs.2,966.45 Lakhs. Considering

that investments have been sold, we are unable to comment on the appropriateness of
presentation of fair value of said equity shares as investments in the financial statements.

Further in view of the uncertainity relating to recoverability of the said investment, \,ve are

unable to comment on the impact, if any, on the loss for the nine months and other equity,

Note no 5 (c ) of the accompanying statement regarding the investments in equity shares

of the Company held in 6ati Limited pledged for the facilities availed by Amrit Jal Ventures

Private Limited (AJVPL). The lenders of AJVPL invoked the pledge and realised their dues.

However, the company continued to present the said equity shares as investment at fair
value as at December 3L,2027 despite invocation for the reasons stated in the said note.

Fair value of the invoked shares considered as an asset aggregates to Rs. 1511.38 Lakhs.

Considering that investments have been sold, we are unable to comment on the

appropriateness of presentation of fair value of said equity shares as investments in the

financial statements. Further in view of the uncertainty relating to recoverability of the said

investment, we are unable to comment On the impact, if any, On the lOss for the nine

months and other equity.

Note no 7 of the accompanying statement regarding preparation of the standalone

financial statements by the management on a going concern basis for the reasons stated

therein. ln the absence of sufficient and appropriate evidence and the liabilities devolved

on the Company upon invocation of guarantees by the lenders of other entities, we are of
the opinion that preparation of standalone financial statements on a going concern is not

appropriate. Hence, we are unable to comment on the effect on carrying value of assets

and liabilities had the financial statements been prepared not as a going concern.

Note no I of the accompanying statement regarding non recognition of interest expense

of Rs. 28.68 Lakhs for the nine months ended December 3L,zOZt for the reasons stated

there under. Total interest expense not recognised, upto December 31,2021, aggre8ates

to Rs, 76.37 Lakhs. Conseguently, loss for the nine months ended December 31, 2021 is

d.

d
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lower by Rs. 28.68 Lakhs and as at December 31, 2021 and other Equity (negative balance)

and Borrowings were lower by Rs' ' 76'37 Lakhs'

Qualified Conclusion:
Based on our review conducted and procedures performed as stated in paragraph 2 above,

except for the matter mentioned in the Basis for Qualified Conclusion section of this report'

nothing has come to our attention that causes us to believe that the accompanying statement

of unaudited financial results prepared by the management of the company, in accordance with

applicable accountinB standards and other recognised accounting practices and policies has not

disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing

obligation and Disclosure Requirements) Regulations, 2015 including the rnanner in which it is

to be disclosed, or that it contains any material misstatement

Emphasis of matter:

We draw attention to Note I of the accompanyin8 statement regarding the petition filed by the

three shareholders on the Company and the management regarding oppression and

mismanagement of affairs of the company and the statutory auditors of the company regarding

reporting requirements of the said transactions

Hyderabad. February 10, 2AZZ

for M. Bhaskara Rao & Co.

Chartered Accountants

Firm Registration No.0004595

KESAVAMURALID ?li;,'h'J#,3,,*,* *,,
HAR VADAKATTU o.t€:2022 02.10 r4522s +os'ro

V K Muralidhar
Partner

Membership l\o:201570
UDIN:22201570A8D20N9763
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