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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400 001. Bandra (E), Mumbai —400 051
Tel: 022-22721233/34 Tel: 022-26598235/36/452
Fax: 022 -22722131/1072/2037 /2061 /41 Fax: 022-2659 8237/38
Email: corp.relations@bseindia.com Email: cmlist@nse.co.in
corp.compliance@bseindia.com
Scrip Code: 501242 Scrip Code : TCIFINANCE

Dear Sir,
Sub: - 1. Un - Audited Financial Results for the Quarter Ended on June 30, 2023
2. Outcome of Board Meeting of the Company held on August 04, 2023.

This is to inform you that the Board of Directors of the Company at their meeting held today
i.e on Friday, August 04, 2023, inter-alia considered and approved the following:

1. Financial Results - Approved/Noted Time at 4:00 P.M.
Un-Audited Standalone Financial Results as recommended by the Audit Committee for the

quarter ended June 30, 2023, in accordance with Regulation 33 of SEBI (LODR) Regulations,
2015. The said Financial results along with the Limited Review Report is enclosed as Annexure-

1

The information contained in this outcome is also available on the Company’s website
www.tcifl.in, on the website of the National Stock Exchange of India Limited
(www.nseindia.com) and BSE Limited (www.bseindia.com).

The meeting of Board of Directors was commenced at 03:30 PM and concluded at 6:35 PM.
This is for your kind information and records.
Thanking You,

Yours faithfully,

) Hyderabad |
eksha Verma -
Company Secretary

%Y

Regd. Off : Plot No. 20, Survey No. 12, 4th Floor, Kothaguda, Kondapur, Hyderabad - 500081, Telangana, India.
Tel: 040- 71204284, Fax 040 - 23112318. e-mail: investors@tcifl.in CIN : L65910TG1973PLC031293
website: www.tcifl.in
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CIN No : L65910TG1973PLO031293
wwnw.tciflin (Rs. in Lakhs)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
Quarter Ended i Year Ended
Particulars 30-06-2023 31-03-2023 30-06-2022 31-03-2023
Unaudited Audited * Unaudited Avdited
(Revenue from operations ‘
i|Interest Income i 2 ) 1 e e e
il |Dividend Income i B 0 - i
iii|Rental Income 2 - i i
iv|Others - Profit on sale of investments 3 - - ]
1 Total Revenue from operations 23 i 5 eI
] Others Income =T 3 P :
i [Total Income { 1411 23 0 = A o
Expenses i g T
i[Finance Costs 19 16 37 153 |
ll|Employee Benefits Expenses 15 10 7 36
iii|Depreciation, amortization and impairment - = a Pl
iv|Jthers expenses 17 14 | 13 61
v|Loss on sale of Investments - & : ==
vi{lmpairment loss on loans _ % L i
wii|Provision for interest recelvable R F " §
wll|Fair value loss on Optionally Convertible Debentures s * =
ix|Fair value loss on unguoted equity shares - - - -
IV |Total Expenses { V) ’ 51 40 56 251
y___ |Profit / {loss) before exceptional items and tax [Ill-IV] {28) (40} {56} ___ [2s3))
Yl |Exceptional ltems - = - 2
Wil [Profit / (loss) before tax (V-V1) {28) {a0)| 56 (251)]
Vill |Tax Expenses g5 Ty e
1. Current Tax B 5 =0
2. Deferred Tax - - -
1% :::T;;-EIGH] for the period from continuing operations N (28} (a0) i (56} (251}
X IPrefit / (loss) for the period 1 (z8) {30) (561 (251]
kil Other Comprehensive Income
{A] (i) Items that will be reclassified to profit or loss
{specify items and amounts) = :_ §
(i} Income tax relating to items that will nat be S
reclassified to profit or loss e KR =y
Subtotal (A) - = e ) -
{B) (i} Items that will not be reclassified to profit or joss ;
{specify items and amounts) : : =2 ]
Remegsurement gain/{loss) on investments 530 {1,021) ‘{?353 {1.524)
Deferrad tax on remeasuremant gain on investments (44} 103 74 154
[il] Income tax relating ta items that will be reclassified
to profit or loss o 2 i i
~ [Subtotal [B) 3 426 (918) {652) (1,360)
Other Comprehensive Income [A+8) 486 [918) {663) {1,360)
X Total Comprehensive Income for the period
[XI1+XIV){comprising Profit (Loss) and other 458 (358} (718} {1,611)
Comprehensive Income for the period) )
Xl |Paid Up Equity Share Capital (Face valuz Rs. 10/- each) 1,287 1,287 1.287 1,23?i
¥V |Other Equity = - - - {7,705}
XV |Earning per equity share | for continuing operations)®
Basic (Rs.) (0.22) 031]  (0.44) {1.95)
Diluted (Rs.) (0.22) D.31 [0.44) {1.95)
* Quarterf year Earnings Per share figures are not annuallsed =
o o "‘_ :'\Ffﬂv e -Ej?:\\
fy )
= l"rﬁgnerabaﬂ Lo
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Date: August 04, 2023

The above unaudited financtl results have bean raviewsd by the audt commities and approved by the Bosrd of Directors at thelr meeting held on
Aupisst 04, 2023, In aecordance with Regulation 33 of SEB1 (Lsting Ubligation and Disclosure Requirements) Regulation 2005, The financial results fos the
period anded Juna 30, 2023 have been subjected to the Limtied Review by the statutory auditers and the repart theregn is modified

ﬂutnmmvhmaiﬁc@hﬁuﬂngamﬂnwﬁﬁmﬂhﬁuaﬂngj:“lm SERLITSINT.

Exposures to Amrit kal Ventures Private Limited (ANVPL) and itz subsidiaries:

The Campany in the earller years, has ghven Corparate Guasintess to the fenders of ARPL and it's wholly owned subnsldiary — Gati Bhasmey Limited -
agEregRating o Bs. 25,515.80 Lakhs, During the year 2009-2000:

{i} Cortain lenders f these etitios have invokied the Guarantees and raised i3ims on the Company 3gEregating to . 17,520.30 Lakks.

i) The Company made a provisicn of R, 7,798.91 Lakhs on an estimated basis considering the disputed nature of the claim snel wnlawhl imvacation of
he corparats guarantes.

Expasures to Mahendra Investmant Advisors Private Umbted (MIAPL] - Related party:

Az st June 30, 2023, the Company is having 3 carrying value of adwances gluen 10 MIAPL Rs. 4333.09 Lakhs. These advances include value of 31,79,335
ety shares in Gati Umited held by the Comgany invoked by the lenders of MIAPL during 2019-20, gven a5 guarantes by the Comgpany, aggregating 1o
Fs. 237913 Lakhs and TOS recevable amounting to R, 151,58 Lakhs respectively. The Company stopped recagnising interest income dince Octaber
2070 One of the fnancial creditors of MIAPL Bave filed a case dnd had biben admitted in MOLT undier Insoheny & Bankruptey Coda, Hyderabad for the
delaults mace by MIAPL The CRIP proccedings Is umderprocess and provision has tepn made in the Books of account. Despite, the atherse
developments in MIAPL the mendgement expects fecovery of the amounts recetvable, However, the company has crested an impairment loss of
Rs5.4,353.09 Lakhs against tho company’s total exposure of Rs. 4,333.09 Lakhs,

Invesiments - Sale of pledped thares:

a} During the year 2005-2006, the Company svalled a loan of Bs.5 Crores from Godavari Comeergial Services Private Limited (Godavarl) on the security
aof 10,00,000 equity shares of Gatl Urited hoid by the Company. Thoie shares were re-pledged by Godavan with a third party, with tha consent of the
Company, The ssid shares were invoked by the thisd party b the year 2016-2017 on default by Godavari without there being any defaull by thi
Company. Tha Company ook necessry legal recourse for restoration of the plecged shared and in teoms of the sattlement arrivid a1, Godavari agreed
to restore the 538 nvoked shares. During the financial year 2018-3020, Godavarl restosed 13,000 shares and balance 9,67,000 shares wire yet to be
restared, n view of the sertl AT and further Btig raited by thir Company, the said 567000 equity shares in Gati Limited have Baen
continted 10 be decloued pt ™ Investments™,

b} During the year 2015-2016, the Company has pledged 1,580,000 shares of Gati Limited held by the Company a6 Imvestmaents i favour of 106 Bank
Limttod (I0FC] for fecilities avalled by Mjis Gati Infrastructure Private Limited [GIPL) on recelpt of Lester of Comdars from B Amirit Jal Venures Private
Limited (ATVPL) beirg the halding company of GIPL. The said shases were invckod by IDFC in the year 30162007 due to defawlt madie by GIPL, GIPL,
AL and the Company ertered intg 2 tripartite agr it for ion of fuch Eenked thares to the Comgasy, The Company has sceousted for the
irrvcked shares and the valoe resEsed ampunting to P, 1875.03 lakhs has been thawn 25 “Recebrable” . Mamagement i confident of recoveny
therafare no provison is considered necessary 31 this polnt of time.

&) Duing the year 2004-2015, the Company has pledged 205,000 equity shares of Gati Limited hald by the Caompany 35 Investments in favour of IFCH
Ventures Limated (EFCIV] tor facilithes availed by bJ's At Jal Ventures Private Limited (uveL) . ARPL had repald the said koan, ihe Comgany had made
roquist to IFCH for release of pledged shares. However, during the year ended March 31, 2008, 1FCH invoked the said shares and transterred the same
to Green Indla Ventures Fund [GIVF) for certain dugs payable by AWPL The Company has taken necessary legal recourse for the restorstion of the
Invokad shares. I view of the above, the invoked B05,000 equity shanes In Gatl Limited have been continued to be dacised a6 " lmvastments”.

Linbsity fior sale of thares beld by other entities ghven as guarantes 1o tha lemdiers of the compary for the loand augiled by the fompany:

Durirg the eardier years , the Company avaled barrowings from certain lenders and by way of a0 ameadment loan agreerment, arranged the cenan
shares hedd by Mahendra Kumar Agarwal & Sons HUF and Manish Agareal Benefit Trust |Guarantors) as an additienal segurity for the sald borrowings,
Thie s31d lenders, cue to Gelaults by the Compary have soid these shares and recovered their respective dues fully, Az 3 result o this sale of shares gheen
2= an paditional security, the Company has recognised the lability = Favour of guaraniors 1o the extent of R 364.2% Lakhs, being ameunt of loan
extinguished by the lenders ut of the sabe proceeds of shares, Qe of the sald , Thi Company bl paid &0 t of Rs. 206.37 Lakhs and the
balance of B, 15788 Lakhs & outstanding as at Jwne 30, 2023

Disring the year ended Junc 30, 2023, the above said lenders have inbed the shares given as gurantee by b4, Maherdra kumar Agarwal snd reassed
an Bmount of Fs. 117234 Lakhs, The compary has recognized Rabifity of fs. 1172.3¢ Lakks in favour of Mr, Mahendea Kumar Agarwal in place ol ariginal
lemiders.

Foing Concermn:

Bui to advarse developments i the entities to whom the compary has aivanced loass § gheen guarantees [ investments made, the Company hed
substantial exgosires. These evposuras adversely affect the future incomes. Thase factors substantially affected the aperations of the Company and
imdicate uncertainlias relating to the going concenn status of the Company. Mangement of the Company is in the process of identifying various
alternatives J new areas to wenture Into for reviving the company. in view of the same. financlal statwsmenis of the company have been prepared on
paing concern basis

The Compary had received 3 better from the Reserve Bank of India 1o syrrender thi Certificane of Aegastratian (COR] for voluntary devegisranan ai
HBFC on account of ron maintence of minimurm Net cwned Funds(NOF). The company had sought 2 further period af 12 monaths far sugmenting the
HOF.

The company has not made provision for income s for the year ended 5103.2022 on the gain realised on the accounting of the investments pledged
a5 socurity for the credis Eacifities svalled by Gatl Infrastructusre Private Limited and same was showed In recelvable, these is no Cish transactions.
Refere case no [1997] 237 TR 802 (Kerala)/[1597] 140 CTR 541 (Kerala), High Cowrt of Kerala.

The Company kas not recognised interest eaperse of is. 24.00 Lakhs for the period ended June 30, 2023, Total infevest expense not recognised, upto
Jure 30, 2023, aggregates to Rs, 33587 Lakhs. Consaquently, loss fos the year 0732034 is higher by fix.24 00 Lakhs and as at June 30, 2023 and Other
Equity [negaties batance] and Borrowings were lowes by Ri. 3587 Lekhs.

The Statutosy Auditors of the Company have quaiified their aginion in their Auds roport with reipedt 10 the matters steted paragraphs 3, %.a, 5., 5.8,
and T above and emphagised the matters stated 3t 8 and § oo,

The figure for the correspanding previows perlod ended have been regrougad [ reclassfied whenmatr necessary to make them comparabie -
The figuras for the curment quarter ended June 30, 2023 are the belancing figures begwaen audited figures in respect of full linamgial year ended tarch
31, 2023 and the unadited published year to date figures upto June 30, 2022

The capy of this notice is 3lso posted on the website of the Company 2t weerw bcHLin and akn on the webiites of the stock exchargas af

. hscindia com & weenwreindln,com, 7D ) if;:"--.
For and o behalf of fhe d b
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TCI FINANCE LIMITED
Regd Oifice: Plot No 20, Survey No 12, 4th Floor, Kothagueda, Kondapur, Hyderabad - 500031
CIN: LESS10TG1aTIPLCOI12S3, www.toiflin
Phone Mo : 040-T1204284 & Fax No : 040-23112318
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUKE 20, 2023

wwnw nseindlacom,

Place : Hyderabad
Date : August 04, 2023

3 Refer to gualified conchasions of the STIEONY 2ators in their review report

Y

1 Theabove results have been reviewed by the audit committee and approved by the Board of Directors st their meeting held on August (<, 2023,

The above & an extract of the dutaied famat of guarter ended June 30, 2023 Results fled with the Stock Eschanges under Aegulation 53 of the SERI [Listng and Onhes
2 Disclosure Aequirements) Regulations, 2615, The full format of the quater ended fune 30, 2073 are available for lovestors 3t waneteiflin, wearw bssindacam &

- {Rs. In Lakhs)
Cuarter Ended Yaar ended
Particulars 30-06-2023 31-03-2023 30-06-2022 31032023
Unaudited Audited Unaudited Audited
Total income from operafions (Mef) & o 0
Met Prost / (Loss) from ordinary activities after tax (28) (40 {58) {251)
Met Profit f {Loss) for the period after tax (after Extracrdinany items) (28) (400 {56) (251)
Tolal Comprehenaive Income fior the period (comprising Profil 5 — 11 111
(Loss) and cther Comprehensive Income for the period) 58 (458) 518 (.811)]
| Expity Shase Capital 1287 1267 1287 tZB?!
Resarves (peluding Revaluation Reserve as shown in the Balance 7.708)
Shoet of previous yaar !
Eamings Per Share {before extraordinary ems) (Rs 10/- each)
Basic {0.22) 0,31 (0.44) (1.95)
Daluted {0.22) o (0.44) [1.95)
Eamings Per Share {after exiracedinary ltems) | Rs 100- each)
Basic {022y 0.34 (0.44) {1.95)
Doluted © {0.22) 0.31 (044 {1.95)
Motes:

For and on behatf of the Boad e —— ¢
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Rajesh Kundrg pot 2%
Director |DIN; 0E85aR54) .~
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G.D. UPADHYAY & CO.

@/ CHARTERED ACCOUNTANTS
\\_ 15-1-53, lind Floor, (Upstairs Andhra Bank)

Opp. Goshamahal High School,
Siddiamber Bazar, Hyderabad - 12.
&= (040) 24743082, 24850095
Email : gdu_ca@rediffmail.com

Independent Auditor’s Limited Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, as amended

Limited Review Report
To

The Board of Directors
TCI Finance Limited

We have reviewed the accompanying statement of unaudited standalone financial results of TCI
Finance Limited for the Quarter ended 30th June, 2023 (“the statement™) being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019.

Attention is drawn to the fact that the figures for the corresponding quarter ended 30" June,
2023, as reported in these financial results have been approved by the Company’s Management
and has been approved by the Board of Directors. Qur responsibility is to issue a report on these

financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial information performed by the Independent Auditor of the Entity™,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance about whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of the company personnel
and an analytical procedure applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion:

We draw attention to following notes to financial results:

Branch :
38.39. 1st Floor, Gurunanak Market, GG Road, Nanded - 431 601 &  (02462) 242647, Q9850551008




a. Note no 3 regarding claims on the Company by the lenders of Amrit Jal Ventures
Private Limited and Gati Infrastructure Bhasmey Power Private Limited aggregating
to Rs. 25,619.80 Lakhs due to the invocation of corporate guarantee given by the
Company. Against the said liability, the company during the year 2019-20,
considering the disputed nature of the claim and unlawful invocation of the corporate
guarantec made a provision of Rs. 7.798.81 Lakhs. The Company has treated the
balance amount of liability Rs.17.820.89 Lakhs as contingent liability in its interim
financial reporting. In the absence of adequate basis for recognition of partial liability,
in our opinion the Company ought to have recognized the liability in its books. Had
the liability been recognized, the loss for the quarter and accordingly the other equity
(negative balance) will be higher by Rs.17,820.89 Lakhs.

b. Note no 5 (a) regarding the invocation of Company’s investment in equily shares of
Gati Limited pledged as security for the credit facilities availed by Godavari
Commercial Services Private Limited (Godavari), one of the lenders to the Company.
However, the Company continued to treat the said equity shares as investment at fair
value as at June 30, 2023 despite invocation for the reasons stated in the said note.
Fair value of the invoked shares considered as an asset which aggregates to
Rs.1,196.18 Lakhs. Considering that the investments have been sold, we are unable to
comment on the appropriateness of said treatment. Further in view of the uncertainty
relating to recoverability the said investment, we are unable to comment on the

impact, if any, on the loss for the quarter and other equity as at June 30, 2023,

c. Note no 5 (b) regarding the investment in equity shares of Gati Limited pledged as
security for the credit facilities availed by Gati Infrastructure Private Limited (GIPL)
on receipt of letter of comfort from Amrit Jal Ventures Private Limited. The lenders
of GIPL invoked the pledge and realized their dues in the year 2016-17. In the year
2021-22, the Company has accounted for the invoked shares and value realized of
Rs.1.875.03 Lakhs as receivable. However, the latest audited financial statements of
GIPL which shows negative net worth and there is substantial amount of borrowings
in the Company. These circumstances raise a doubt on the realizability of the amounts
receivable from GIPL. In the absence of adequate evidence with respect to realization
of Rs.1,875.03 Lakhs, we are unable to comment on the ultimate recovery and short

fall, if any, as at the quarter end.




d. Note no 5 (¢) regarding the investments in equity shares of the Company held in Gati
Limited pledged for the facilities availed by Amrit Jal Ventures Private Limited
(AJVPL).

The lenders of AJVPL invoked the pledge and realized their dues. However, the
Company continued to treat the said equity shares as investment at fair value as at
June 30, 2023 despite invocation for the reasons stated in the said note. Fair value of
the invoked shares considered as an asset which aggregates to Rs.995.79 Lakhs
Considering that investments have been sold, we are unable to comment on the
appropriateness of treatment of fair value of said equity shares as investments in the
financial statements. Further in view of the uncertainty relating to recoverability of
the said investment. we arc unable to comment on the impact, if any, on the loss for

the quarter and other equity as at June 30, 2023,

¢. Note no 7 regarding preparation of financial statements by the management on a
going concern basis for the reasons stated therein. In the absence of sufficient and
appropriate evidence and the liabilities devolved on the Company upon invocation of
guarantees by the lenders of other entities, in our opinion, preparation of financial
stalements on a going concern is not appropriate. Hence, we are unable to comment
on the effect on carrying value of assets and liabilities had the financial statements

been prepared not as a going concern.

f. Note no 10 regarding non recognition of interest expense of Rs 24.00 Lakhs for the
Quarter ended June 30, 2023 for the reasons stated in the said note. The interest
expenses not recognised, upto June 30, 2023 aggregates to Rs 335.87 Lakhs.
Consequently the loss for the Quarter is lower by Rs 24.00 Lakhs and Other Equity

(negative balance) and borrowings are lower by Rs 335.87 Lakhs.

In view of the matters reported at para (a) to (f) above and considering cumulative effect of
these matters on the carrying values of assets and liabilities as at end of the quarter, we are
unable to comment on the effect on the loss for the current quarter and the retained earnings,
had these matters been given effect in the financial results and financial information for the

current quarter.




Qualified Conclusion:

Based on our review conducted and procedures performed, except for the matter, mentioned
in the Basis for Qualified Conclusion section of this report, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial results
prepared by the management of the Company, in accordance with the applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Emphasis of Matter:
We draw attention to following notes to the financial results:

a. Note no 8 regarding the receipt of communication from Reserve Bank of India
regarding the non-compliance with the maintenance of minimum Net Owned Funds
as required under RBI Act 1934 advising the Company for surrender of Certificate of
Registration.

b. Note no 9 regarding non-provision of current tax for the Quarter ended June 30, 2023
in accordance with Ind AS 12: Income Taxes considering the gain on the accounting
of the investments pledged as security for the credit facilities availed by Gati
Infrastructure Private Limited; amount not ascertained.

For G.D. Upadhyay & Co.,
Chartered Accountants
FRN: 005834 Sermm

Place: Hyderabad (Inderjeet Upadhyay}
Date: 04/08/2023 Partner
M.No 220791

UDIN:23220791BGVBPLS8572




