
TAVERNIER RESOURCES LIMITED 

CIN: L51909MH1994PLC193901 
REGISTERED OFFICE: PLOT NO- 42 CTS NO l(PT), VILLAGE DEONAR, NEAR MAHESH 

PHARMA, ANCILLARY IND ESTATE, GOVANDI MUMBAI - 400043. 

Date: February 13, 2024 

To, 
BSE Limited, 
Listing Department, 
Phiroze ]eejeebhoy Towers, 
Dalal Street, fort, 
Mumbai - 400 001 

Scrip Code: 531190 

Sub: Outcome of Board Meeting held on Tuesday, February 13, 2024 along with 
Unaudited Financial Results for the quarter and nine months ended December 31. 
2023. 

Dear Sir(s), 

Pursuant to Regulation 30 (read with Part A of Schedule Ill) and 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we would like to 
inform you that the Board of Directors of the Company at its Meeting held on February 13, 
2024, inter-alia, considered and approved the unaudited Financial Results of the Company for 
the quarter and nine months ended December 31, 2023. 

In this connection, we are pleased to enclose the following: 

i) Unaudited Financial Results of the Company for the quarter and nine months 
ended December 31, 2023; and 

ii) Statutory Auditors' Limited Review Report on Unaudited Financial Results of the 
Company for the quarter and nine months ended December 31, 2023. 

The Meeting of the Board of Directors commenced at 03:00 p.m. and concluded at 4.30 p.m. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Tavernier Resources Limited 

Milapchand Naheta 
Chair an & Managing Director 
DIN: 00297863 

Encl: /\s above 



TAVERNIER RESOURCES LIMITED 
Registered office : UnIt-1, Plot No. 42, Deonar Ancillary Industrial Estate, Near Maneesh Pharma, 

Deonar, Mumbai - 400043 
CIN: L51909MH1994PLC193901 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2023 

We give below the Unaudited Fmancral Results for the quarter ended 31st December, 2023 

PART-I 

For the Quarter Ended For the Nine Months For year 
Sr. En 1ed pnrtorl 
No. Particulars 

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 
unaudited Unaudited Unaudited Unaudited Unaudited Audited 1 lncome From Operations 

a. Nel Sales - - 61.37 142.31 337.19 337.19 b. Other Income 4.13 0.61 2.00 4.77 2.85 3.28 Total (a+b) 4.13 0.61 63.37 147.08 340.04 340.46 2 Expenditure 
a. Cost of Material Consumed - - - - - - 
b. Purchase of traded goods - - 59.12 123.65 296.58 296 58 c. Changes in inventories of finished goods, work-in-progress 
and stock -in-trade - - - - 
d. Employee benefit expense 2.33 2.35 2.17 7.11 6.56 8. 70 e. Depreciation and Amortisation expenses 0.05 0.04 0.06 0.12 0.18 0.24 f. Finance Cost 0.37 8.52 7.87 17.32 23.11 30.79 
i:;. Doubtful Debt - - - 
h. Other expenditure 4.68 4.00 4.16 18.15 12.28 15.66 Total Expenditure (a to q) 7.43 14.91 73.38 166.35 338. 71 351.97 

3 Proftt/I Loss) from Operations before Exceptional Items (1-2) (3.30 (14.30) (10.01) (19.27) 1.33 ( 11.51' 4 Exceptional Items - - - - 
5 Profit/( Loss) before Tax ( 3-4) (3.30 !14.30 (10.01) (19.27 1.33 (11.51) 
6 Tax expenses 

a. Current - - - - 
b. MAT Credit (entitlementj ,' utilisation - - - 
c. Deferred Tax Liab1l1ty/(Assets) - - - - 0.26 
d. Tax ProvIsIon of earlier veers - - - 8.67 - - 
Total - - - 8.67 - 0.26 

7 Profit/( Loss) for the period ( 5-6) (3.30) (14.30 (10.01 (27.94) 1.33 (11.77 
8 Other Comprehensive Income, net of income tax 

A. (i) Items that will be reciess.ned to Profit or Loss - - - - 
(i1) Income tax relating to items that will be reclassified to 

profit or loss 
- - - - 

B. (1) Items that will not be reclassmeo to Profit or Loss - - - 
(11) Income tax relating to items that will not be reclassified 

to profit or loss 
- - - - 

Total Other Comprehensive lncome, net of income tax - - - - 
9 Total Comprchcns,vc Income for the period (8+/-7) (3.30) (14.30) (10.01) (27.94) 1.33 (11.77 
10 Paid-up Equity Share Capital 597.90 597.90 597.90 597.90 597.90 597.90 

I/Face value Rs.10/- per share) 
11 Earning Per Share (of Rs. 10/- each) 

Basic (0.06) (0.24) (0.17) (0.47) 0.02 (0.20) 
Diluted (0.06) (0.24) (0.17) (0.47) 0.02 (0.201 

(Rs in Lakhs) 

Notes: 

1 The financial results for the nine months ended December 31, 2023 have been reviewed by the Audit committee of the Board and subsequently 
approved by the Board of Directors at its meeting held on February 13, 2024. The statutory auditors have earned out a Limited Review on the 
star-dalone r,nanc,als results. 

2 The company operates into one segment. Hence, segment-wise mtorrnatron is not required and accordingly not provided. 

3 The figures for the previous periods have been regrouped wherever necessary. 

For TAVERNIER RESOURCES LIMITED 

Sudhir N heta 
Managing irector 

Mumbai 
Date : 13th February, 2024 



TAVERNIER RESOURCES LIMITED 

Statement of Assets and Liabilities as at 31st December, 2023 
(Rs. In Lakhs) 

Particulars As at December 31, As at March 31, 
2023 2023 

ASSETS 
1 Non-current assets 
(a) Property, plant and equipment 1.49 0.89 
(b) Financial assets 

- Loans 456.34 800.00 
- Others - - 

(c) Deferred tax assets ( Net) 1.62 1.62 
(d) Income Tax Assets (net) 21.56 30.98 
(e) Other non-current assets 19.50 15.34 
Total Non-current assets 500.51 848.82 

2 Current assets 
(a) Inventories - - 

(b) Financial assets 
- Cash and cash equivalents 17.08 37.66 
- Bank balance other than (iii) above - - 
- Short term loans and advances - - 

(c) Trade receivables - - 
(d) Other current assets 9.43 8.41 
Total current assets 26.51 46.07 

TOTAL ASSETS 527.01 894.89 

EQUITY AND LIABILITIES 
1 Equity 
(a) Equity Share capital 597.90 597.90 
(b) Other equity 

- Retained earninqs (84.81) (56.88) 
- Reserves 

- Other reserves 10.25 10.25 
Total eauitv 523.34 551.27 

2 Non-current liabilities 
(a) Financial liabilities 

(i) Long term Borrowings - 310.78 
Total Non-current liabilities - 310.78 

3 Current liabilities 
(a) Financial liabilities 

(i) Trade payables 1.60 2.48 
(ii) Other current liabilities 0.83 27.70 
(iii) Short-term provisions 1.24 2.66 

Total Current liabilities 3.67 32.84 

TOTAL EQUITY AND LIABILITIES 527.01 894.89 

Mumbai 
Date : 13th February, 2024 



TAVERNIER RESOURCES LIMITED 
CIN - L51909\1Hl994PLCl93901 
CASH FLOW STATEMENT FOR THE NINE MONTHS ENDED 31ST DECEMBER 2023 

Part iculars For the nine months ended For the nine months ended 
31st December 2023 31st December 2022 

A CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before tax (19 27) I.JJ 
Adjustment for: 

Depreciation I (adjustments) 0.12 0.18 
Interest earned on Fixed Deposits (1.31) (l.:!:2) 
finance Cost 17.32 23.11 
Discount received - (U.06) 

- 
Opernting Profit Before Working Capital Change (3.1-t) 23.33 
Adjustment for: 
(Increase l/Dccrease in other non-current assets (4.16) - 
(Increase) Decrease in other current assets ( 1.02) (U 211 
(Increase) Decrease in frade receivables - m7I) 
Increase'( Decrease) in Short term provisions (IA2) - 
lncrease (Decrease) in Trade payables (0.88) (1.1-l) 
Increase ( Decrease) in other current liabilities (26.87) 0.90 
Cush Cenernted from Operations (37.48) ( 10.82) 
Less: 
Direct tax Paid 0.75 ( I lO I 

Net cash from operating activity (A) (36.73) (12.22) 

B CASII FLO\\' FROM INVESTMENT ACTIVITES: 
Proceed- li'\H11 repayment or loan 503.66 - 
l111e1..:~1 ,:c11·11ed on I ixcd Deposits 1.3 I U.15 
Purchase of I- ixed assets (0.73) 
Interest on loan received - 
Discount received - 
Loan given ( 160.00) - 
Net cash now from investing activities (B) 3-l-U-l 0.15 

C CASH FLOW FRO\1 FINANCING ACTI\'ITES: 
Loan rece i YCd - 18.50 
Loan Rep.iid bad. (328.10) (20 811 

Net cash now from investing Activities ( C) (328. 10) (2.31) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (20.59) ( l-l.38) 

Cash and cash equivalents at the beginning of the year 37.GG 27.19 

C:1~h and cash egui,alents at the end of the year 17.07 12.81 

For Tuvcrnicr Resources Limited 

I'l.icc : ~lu1l'bai 
Date: 13th February. 202-+ 



TAVERNIER RESOURCES LIMITED 
Registered office: Plot No. 42, CTS No.l, Deonar Village, Ancillary Industrial Estate, Govandi, Mumbai-400 043. 

CIN: L51909MH1994PLC193901 

Additional disclosures as per Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosures 
Requirement) Regulations, 2015: 

For the Quarter Ended For the Nine months Ended For the year 
ended Sr. No. Particulars 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Debt Service Coverage Ratio (7 .91) (0.68) (0.27) (0.25) 1.06 0.39 
2 Interest Service Coverage Ratio (7 .91) (0.68) (0.27) (0.11) 1.06 0.63 
3 Debt Equity Ratio - 0.64 0.55 - 0.55 0.56 
4 Current Ratio 7.23 1.94 2.04 7.23 2.04 1.40 
5 Long term debt to working capital - 17.86 11.19 - 11.19 23.49 
6 Bad debts to Account receivable ratio - - - - - - 
7 Current liability ratio 1.00 0.06 0.08 1.00 0.08 0.10 
8 Total debts to total assets - 0.38 0.35 - 0.35 0.35 
9 Debtors turnover - - 3.64 - 20.01 - 
10 Inventory turnover * - - - - - - 
11 Operating margin (%) - - (0.03) (0.01) 0.07 0.06 
12 Net profit margin (%)" - - (0.16) (0.20) 0.00 (0.03) 




