P
TATA

TSLPL/SE/2020-21/74
January 14, 2021

The Secretary, Listing Department The Manager, Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street G Block, Bandra-Kurla Complex, Bandra (E)
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Dear Madam, Sir(s),
Re: Outcome of Board Meeting

This has reference to our letter dated January 06, 2021.

The Board of Directors of Tata Steel Long Products Limited (Formerly ‘Tata Sponge Iron
Limited’) (‘the Company’) at its Meeting held today i.e. January 14, 2021, approved the
audited Financial Results for the quarter and nine months ended December 31, 2020.

A copy of the said Results together with the Auditors' Report are enclosed herewith.

The Board meeting commenced at 3:15 p.m. (IST) and concluded at 8:30 p.m. (IST).

The above information is also available on the website of the Company at www.tatasteellp.com

This is for your information and records.

Yours faithfully,
Tata Steel Long Products Limited
(Formerly ‘Tata Sponge Iron Limited’)

Izl

Sanjay Kasture
Company Secretary

Encl. As above
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors

Tata Steel Long Products Limited
P.0O. Joda, Dist Keonjhar
Odisha-758034

Report on the Audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying standalone quarterly financial results of Tata Steel
Long Products Limited (hereinafter referred to as “the Company”) for the quarter ended
December 31, 2020 and the year to date results for the period from April 1, 2020 to
December 31, 2020, attached herewith, (the “results”) which are included in the
accompanying ‘Statement of Audited Standalone Financial Results for the Quarter and
Nine Months ended December 31, 2020’ (the Statement), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. Inour opinion and to the best of our information and according to the explanations given
to us, the results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information for the
quarter ended December 31, 2020 as well as the year to date results for the period from
April 1, 2020 to December 31, 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act) and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidepee=wveth:

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground Floor, ‘A’ Wing, Sector V
Salt Lake, Kolkata - 700091, India

T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065
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Management’s Responsibilities for the Standalone Financial Results

4. These results have been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5. In preparing the results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reason




Price Waterhouse & Co Chartered Accountants LLP

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the results, including the
disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For Price Waterhouse & Co. Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

—==ted

Pinaki Chowdhury
Partner
Membership Number: 057572

UDIN: 21057572AAAAAA6928
Kolkata
January 14, 2021



TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Regd. Ofice : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Fin Code 758 034
CIN : L271020R1982PLCO01091

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

Rs. In Crores,
Quarter ended Quarter ended Quartar anded Nine montns ended | Nine montns ended | Financial yesr ended
Particulars 31,2020 | S 30, 2020 | December 31, 2018 31,2020 | December3, 2018 | March 31, 2020
[Audilad) {Audited) {Audited) iAudiied) [Audited)
| R from og 1,364.17 1,185.86 99931 3,203.13 2,48185 3,489 99
1] Other Income 3576 1565 926 62.76 62 14 8126
n Tatal Income {1+H) 1,390.82 1,201.51 1,00B.57 3,265.85 254383 3,571.25
1"} Expanses:
Cost of matenals consumad 549.40 57650 587.90 1,510.00 1,864 42 2,392 29
Changes in L of finishad and semi finished goods 143 8517 B2 85 a9.31 (187 23) (209.65)
Employes banefils 56.46 6079 47 88 164,53 14058 192 11
Finance cosls 66.75 6279 7280 188.54 22073 292 84
Dapracistion 8nd 84.70 7854 83,08 243.16 22892 31079
Other axpansas 47.24 27984 26802 838.69 B46 73 961.57
Total {Iv) 1,096.98 1,143.73 1,120.35 3,034,23 291415 3,940.35
1) Profit | (loss) balore exceptional items (Il - 1) 303,84 57.78 (111.78), 231.66 (370.32) (368.10)
VI Exceptional ltems
Acquisition refated expendilure (Refer Note 4(z)) - - - 27.42 27 42
Provision for coal blodk performance cbligation (Rafar Nale 4(b)) - . . - . 13372
Total 7 iterns (Vi) . - . - 27 42 16114
i Profit | (loss) before taxes (V - V1) 303,94 57.78 (111.78) 231.66 1397.74) {530.24)
Vil Tax expenses:
(1) Cumrent tax P . . % E E
{2) Deferred tax charge / {credit) (0.45) (1.27) 042 (0.48) {14.71) 112 56|
Total tax exp vy (0.45)) {1.27) 0.42 (0.48) (14.71) (13.96)|
x Profit/ {icas) for tha pariod / year (VII-VIII) 304.38 49.05 (112.20) 23212 (383.03) {616.28)
X Other Income
(A} (i) Items that will nat e reclassified to profit ar loas
{aj Remeasurament gain / (loss) of the defined benefit plans 1.49 25 {120) 0.43 (12.20) (14.43)
(b) Income tax ralsting to above liems {0.45) (0.82) 042 (0.11) 418 495
(c) Gain on changes in fair vaiue of FVOCI equity instuments & 180 = 140 | 284 312
(d) Income tax reiating to sbove [lems B (035) - (0.35)] (0.68) @71)
Total other comprehensive income (X) 1.04 289 (0.78)} 157 (5.77)| (7.07)
Total comprehensive Income for the period { year (IX+X)
X (Comprising profit / (Joss) and other comprehensive income for the 306.43 6194 (112.98) 23369 (388,80}, (623.35)
period / yaar]
Xl Paid up equity share capital (Face value : Rs. 10 per shars) 45.10 45,10 45.10 45,10 45.10 45.10
A Other aquity 1,971 51
XV Eamnings / (loss) per equity share (not
(1) Basic(inRs.) 67.48 13.08 (24 88) 51.47 (115.42) (142 82)
(2) Diluted (n Rs) 67.48 13.08 (24.88)| 51.47 (115.42)] (14282)|
See panying noles 1o tha i 8l results

e




TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Regd, Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

Notes *
(1} The name of the Cempany has been changed fram Tata Sponge Iron Limited to Tata Stee! Lang Products Limited (" TSLPL' or 'the Company'] with effect from August 20, 2019

2y (a) in the morth of November 2012, Ministry of Coal ("MoC') issued notices 1o tha C. pany for ation of bank g of Rs. 2250 crores 1 is pert: of

i for of Raghikag 4Em1mumnmmwn0mmmruaunmmmmmmnuﬂqntmﬁbeh,mdmtqunmlu

keop the bank g valid till N m.mlswmnmmmcmmwmmummmmmmmmw_wsmmm

been . sinca no ; had been recewved from Mol mm.Mim-mnﬁumn.mm.Mmummkgwmhm

and the af d mnt ba o c 3 mm:m.wmmﬂnumn‘wﬂmmummu«mwmcmdmmmamuud

May 27, 2020 remanded the matter to MoC to consider afresh on the aspect wheth the delay in achieving the milest was attributable (o the C y. Further, the Company

mmmwammmnmmhmwmmmumaW‘ 1 within six month S 2, 2020 Pursuant 1o

Hm’ﬂlh@hﬂdmmm_mcmmmmmnbmkmmﬂimnﬂt.Jziﬂm‘mmzz.m.mmhlumnmubh

Company ing details including the for delay in achi of the p dmmmww,mmmmmm
Mwhmdhm_hmmmumulWIm.

(b} (i) During pendency of the aforesaid In Hon'ble High Court of Delhi, the Hon'ble Supreme Gourt of India vide its order gated Septernber 24, 2014 had cancelled
afiocation 01’214c.oalhlwksirum'ngh‘xRM:Eut}CnimmwdlmthmvuwonFm-y?,m The amounl incurred on he
Radhikapur (East) Coal Block upto December 31, 2020 aggregates to Rs. 180.41 crores, (Septenber 30, 2020 : Rs. 180 41 crores, March 31, 2020  Rs. 180 41 crores,
December 30, 2019 Rs. 180.41 croves), wmmmmhhmmumwwmuﬂammal. 2020 15 Rs 178,84 crores
[Septermber 30, 2020 is Rs. 178,87 crores, March 31, 2020 |s Rs. 178.93 crores, December 31, 2019 is Rs 178 95 crores)

(i) Pursuant to the judg of Hon'ble Sup CﬁMdIM,MWMIMMW&WWHM {Special Provision) Rules, 2014 ("Rules’) for
anmimdlhemlmheslmmglmmdmmmmmmhm«hmm,ﬂmmwnwmmmhhmm
menp-nsa:incurr!dhymepr[oralwrleqmmlmdandmmﬂmMmhwwms.mlfdhmﬂmwwﬂoﬁih
w.mqs?wmm.:mmmmcwdenumdmsm|.mtamuwm-, l by Nom Authority, the Company I the
wmmndmwmmhinmwmmmrmn,mwA:pnorumma-mmmcuummms.n
mmmmmaMmmhemmockmmmmowemummummmmmmammmwm
nominated authority on December 24, 2020 Relying on the legal posilion and legal op ined by the Campany in respect of the recoverabiiity of the amount. no
provision i considered necessary

(3} The Company acquired the sieel business from Lisha Martin Limited on April 8, 2018, and the related iron ore and coal mines on July 3, 2018, under @ going concem and on slump sale
basis on compiiance wilh the relevant condllions’precedents specfied in the Business T Agr A dingly. the results for the nine months ended December 31, 2020 are not

comparable with comesponding results of ihe previous period.

(4) (a) Acquisition related p on stamp duty and registration fees for & portion of land parcels and mines acquired as part of the acquisition, as
statad in Note 3 above, aggregating o Rs. 27 42 crores during the year ended March 31, 2020,

{111 mmmmnMSMMIMMWIWWmhmnHbank_ tee to the Nomi Autharity, Ministry of Coal, towards
chatl for tha P of the coal block and came Lo the view

MMMMWNMMMMm.sm.hmn“mlmhmmmmuhmduwm
P 10 such applh . on N 11.m.ummm-mmmmwmmunmmuummmmm
Bank of India for the encashment of aloresaid bank g wath the p abligatien. A gly, the Company has made a pay of Rs, 133.72 crores on
Decamber 2, 2020, With the ion already u.mg\hywundedMmai.mu.lmummﬁnMIimpaﬂaxpaﬁgnbylmt‘;ompany.

{5) On account of the Cowd 19 outbreak globally and in India, the Company had on April 1, 2020 made a disciosure in lerms of Reguiation 30 of SEBI (Listing Obligation and Disclasure
Requitements) Regulstions, 2015

The Company is in the business of g stesl / stes| products, which support actvities that ane fundamental to the Indian y. The G Imposed nation-wide lock
down / rastrictions due 10 the Cavid-19 pand had imp the Company's prod sales and other operations and the Company |s gradually g to lcy. Cansidering
the current interal and external facices, the Company has made o d dumm:mmmhmwnywmmrmdﬁm.
Pli'll'uEqumm.lntmiﬁuaul:(m!ngM}‘Rmnfuunfmm bles, ries, i nis and other assels as al Decamber 31, 2020, and has
concluded that there are no material adiusiments required in the standalone finandal resulls

m*rr-t:urmhuMWMMMmWMhm.mmPmmnmummumwcm.Tamlwn.mmm
54.50% to 7691%. As a consequence, the public sharehoiding fell below the . of mini public sh g of 25% under the pr of S Cont
M}M.sﬁ?mmnmmummmnmwmwmlam@mmmnsmu
comply with minirmum public sh. ding requi By July 23, 2020, which was subsequently extended Uil August 31, 2020 1o the g | relaxations pr by SEBI n
C‘mnseammmuoucmmm1MM-.«u.m.‘rusuumemwmusﬂ-dummmrm-mnwmnm
mmww.m.pmmtwwthumlemummhngmmuuomhmr pany and the Company adh 10 the af public

shareholding requirement.

(7) The Company Is in the b of facture of steel and allied p {h ding the i of sponge iron and generation of power) and accordingly, steel and allied praducts
Is the only reportable segment in accordance with Ind AS 108 — Segmant Reporting

{8] The Board of Directors of the Company has app d the sch for b d'leMlLim'ld“T}-WIMWNMDPMUMNM“COMMNM
meeting heid on Novemnber 13, 2020. The Board of Direciors has fed L] rlthutﬂmymmtql-llrmﬂm10mdh:mvhm1ahﬂypddup
equily shares of Rs. 10 each heid in the Tata Melaliks Limited and 10 fully paid up equily shares of Rs 10 each of the Company for every 16 fully paid up equity shares of Rs 10 each
held in The indian Stesl ang Wira Products Limited mcmrmwmmumwmummwsmwummnmua,zozumrame

{9) The above results have baen reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 14, 2021.

For and on behalf of the Board of Directors

DIN: 201
Jamshadpur, January 14, 2021
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INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors

Tata Steel Long Products Limited
P.0. Joda, Dist Keonjhar
Odisha-758034

Report on the Audit of the Consolidated Financial Results

Opinion

1.

We have audited the accompanying Statement of Consolidated Financial Results of Tata
Steel Long Products Limited (hereinafter referred to as the “Holding Company”) and its
subsidiary (Holding Company and its subsidiary together referred to as “the Group”),
(Refer note 2 to the Statement) for the quarter ended December 31, 2020 and for the
period from April 1, 2020 to December 31, 2020 (the “results”) which are included in the
accompanying ‘Statement of Audited Consolidated Financial Results for the Quarter and
Nine Months ended December 31, 2020’ (“the Statement”), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the results:

a. includes the results of the Holding Company and its wholly owned subsidiary TSIL
Energy Limited;

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in
India, of consolidated total comprehensive income (comprising of net profit and other
comprehensive income) and other financial information of the Group for the quarter
ended December 31, 2020 and for the period from April 1, 2020 to December 31, 2020.

Basis for Opinion

3-

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act) and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and

Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065
Registered office and Head office: Plot No. Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 089

304026E/E-300009 (ICAI registrati ber before ion was 304026E)
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the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

4. These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the interim financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.
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8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors.

9.  Wecommunicate with those charged with governance of the Holding Company and such
other entity included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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11.  We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

For Price Waterhouse & Co. Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

ek

Pinaki Chowdhury
Partner
Membership Number: 057572

UDIN: 21057572AAAAAB3842
Kolkata
January 14, 2021



TATA STEEL LONG PRODUCTS LIMITED {formerly known as TATA SPONGE IRON LIMITED)

Regd. Office : Joda , Post- Jods
Dist.- Keanjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLCO01081

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

{Rs. in Crorma)]
‘Quarter anded Quarter anded Quarler ended Nine months ended | Nine manths ended | Financial year ended
Particulars. D 3, 2020 ber 30, 2020 D« 31,2019 | D 31,2020 | D ¥, 2019 March 31, 2020
{AudHed) Aligted {Audiled) [Audited) {Audiled)
| Revanue from of 15 1,364.17 1,185 B& 399 31 3,200.13 2,481 89 3,488 99
] Qther income 3577 15 66 227 B82.80 62.18 8132
L Total Income (H+11) 1,399,594 1,201.52 1,008.58 3,266.93 2,843.87 3,571.31
v Expenses:
Cost of 548.40 576.50 SB7 80 1.510.00 1.864.42 239229
Changes in inventories of finished and semi finishad goods 1.43 B517 62 B5 89.31 (187 23)| (208.65)
Ei yee benefits axpense 56.46 60 79 47 69 184,53 140 58 152 11
Finance cosls 56.76 6279 7280 188.54 22073 292 84
Dey and 84.70 78.64 83.08 24316 228,92 31079
Other axpenses 347.25 27384 266.02 838.70 646.74 96198
Total exp ] 1,095.99 1,143.73 1,120.35 3,034.24 2,914.16 3,940.36
v Profit/ (loss) before exceptional items (Il - IV) 03.95 57.79 {111.77) 23158 [370.29) (369.05)
W Exceptlonal ltems
quisition related {Refer Note 5(a)) - . L 2742 27.42
Provision for coal block igation (Refer Note 5{b)) - " . . - 13372
Total P items (V1) . - - - 27.42 161.14
vl Profit/ {loss) before taxes (V - Vi) 303.36 57.79 {111.77) 231.88 (397.71)| (530.13)
Wil Tax expenses:
{1} Cument tax - - = = - s
(2) Deferred Lax chargs / (credil) (0.45) (1.2 042 (0.46) (14.71) (13.96)
Total tax exp [0} {0.45) (1.27) 0.42 (0.46) {14.71)] {13.96)|
1% Profit | {loss) for the period  year (VII-VIl) 30440 59,06 [112.19) 23216 {382.00) (516.23)
X Other h Income
(4} (1] Mems that will not be reclassified to profit of loss
{a) Remaazusemen| gain / (ioss) of the defined bensfit glans 1.49 256 {120) 0.43 {12.20) (14 43)
{b) income lax refaling to above items (0.45) 10 82) 042 (0.11)] 418 4.95
() Gain on changes in fair value of FVOCI equily insiruments B 160 - 1.60 294 312
(d) Income tax relating to abave ilems . {0L35), - (0.38) (0.68) 10 74)
Total ather comprehensive income {X) 1.04 289 (0.78)] 1.57 [5.77) {7.07)
Total comprehensive Income for the period / year (IX+X)}
xi mm profit/ {lass) and olhver compretiensive incoma far ihe 305.44 61.85 (112.97) 23372 (388.77) {523.30)
b Paid up equity share capila! (Face value : Rs 10 per share) 45.10 45.10 45.10 45.10 45.10 45.10
il Other aquity 1.971.74
XV 1gs / {loss) per equity shara (not J]
(1) Basic(in Rs} 67.49 1310 (24.88)| 51.47 {11541} (142 B1)
(2) Dikded {In As ) 67.48 13,10 _Ea.aej[ 51.47 (115 41)) (142 81)
Sea panying noles to the financil resulls
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TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Reqgd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLCO01091

Nojgs :

50

(1) The name of the company has been changed from Tata Spange Iron Limited to Tala Steel ‘Long Products Limiled with effect from August 20, 2019

(2) Consolidated financial results include the resuls for Tata Steel Lang Producls Limited ("TSLEL" ar “ihe Holding Company") and its wholly owned subsidiary TSIL Energy Limiled The Holding Company and
lis subsidiary form Ihe "Group™

3 @ lnhmmdmzmz,wuwacmruotjmmlmrcmmmmdmwudm 32 50 crores subwined lowards perf ee of
rnrmﬂﬂmmJ{EwJmhlua:awsmumﬂnqcmyhanMammuuwthmhmcnﬂdw\mmmﬂmcgmunyluwhm
mmcuhabnNWN.m!sb;MdmmmcmMmmm.mmwmﬁmmm.mtstMMMeﬂc sncE nNo

had boen from Mol Subsequenity Mumnmmmmrze,zms,mmmmmurmkﬂmo:hedﬂmmmlwm
Cansequent to MoC's nohce e Heldng Company moved 1o the Hontia Hgh Court of Dath The Hen'ble High Court of Delhi wide ils Order dated May 27, 2020 remanded tha matter 1o MoC 1o
consder aftesh on Fe ASPACt whather the deiay in achavap Mo mee was 10 the Holding Company Furthar he Holong Company was required 1 fumish a bank guaronies and
umﬂmc«nmmmm%ww:mmmmmmmzmleumuwmdmmwwcuwm

the bark gu “,mmazﬂmmomnmImmmmnmlnmmmmm-muwmmin
of the perto of andthe 1. 1o which the Halding Compariy Nas responded Pencing finsisation of Me maNer the 3MoUnt Conbnuss 16 B9 reaed as
@ contingemt kabisty
(b} m ﬂmmarmcdn’esadmﬂuhmnueﬂkqnM«Dm,mMsSowﬂlmMuaﬂ«m&mmu.mumcanmﬂauﬂmﬂ'mwzum

Mﬂmhwchﬂmmdm»‘mwmmw!mﬂumrmTMmmmMmhRM(EuucuMnm
Decamber 31, 2020 aggregates 1o Rs 180 41 cores, (Seprmoer 30, 2020 Rs 180 41 crores, March 31 2020 Rs. 160 41 crores, December 30, 2018 Ra. 180 41 crores), and the
canying amount in tha books nat of depreciaton mnd wote off as al December 31, 2020 15 Re 178 84 crores (September 30, 2620 is s 17887 crores, March 31, 2630 & Rs 17883
crones. Docombar 31 2010 is R 17896 crores)

(i) Pursuant lo the judgment of Hen'ble Suprame Court of India, the Govemment of India had promulgated Coal Mines (Special Pravision) Rules, 2014 {"Rules”) for allocalion of the coal
mines through auction and matters related thereto In leams of he said Rules, the successtul bioder wil be caled upon In pay la the prior adafise the supensas incurred by the pricr alotiee
lowards land and mine infrastruciure. Pursuant to the judgement dated March 9, 2017 of the Horble High Court of Dalhi in WP (c) 8732015, the oveclives of MoC vide ils lelier dated

Fmarynzm!nmnperdmlspmubrﬂnmmaudmm.wﬂnlmf y had furnished the reg of and other daetails in e prescribed format
anFnhmaryzz,zmeAspsnormnlrmwummdumOMMimsAd!ﬂ‘ls.ihcMochnmuammmﬂhwalbmkhmnrmwmmWrmmd
Wenersl Resowces Limied has been ¢ as lhe ful bidder by the y on DO bar 24, 2020 Relying on the legal pesilion and legal opinian blained by the
Helding Company in respect of the recoverabifty of the amount, no previsicn is ¥
{4} The Haiding Campany scoy me siee mumamrﬁnumiudunmn,m‘lu.whmimmammmummya.m1s,um-pmmmunﬁWHMun
comphance wih the relevant P ified in the Busi Tranafer Age gly, the resulls for Ihe nina months ended December 31 2020 are nol compacable with
COMEspONGNg msults of the previous panod
18) tal Acquisitian reialed it hmdmmmmreﬁslmﬁunrusl'uramnionalandpmﬂnummaaewimdanutmaoq\.is':ﬁm.asmqinNuha
dbove, aggregaing to Rs 27 42 creres ouring the year ended March 31, 2020
&) mmmnnm4mmuwmmnmmww¢-m_ o tha y. Mirsstry of Codt iowards devalcpment of the
said copl bock Posl scquisiton, he Holding Company aisessed ihe socal ang challenges for the u of (he ccal biock and came (0 Ihe view (hal the porformance
cbgatons of deveiopng the coal biock locked challergeny 1o fut Accordingly. the Holdng Company, as 8 matier of ¢ rad Lahen related io the ah bank

e qunng
the year ended March 31, 2020 Subsequerdy, the Hoiding Company nas made an sppkeatian 1o MoC seslong cancellaticn of ihe veating of e coal block Pursuant 1o such epplication, on
uu-mn.mmmmmnwwmmmuwmquuummwmmmmmvumdm
bk ‘win (he ~ G y has mada a paymenl of RS 13372 crores on December 2, 2020 With the aforesard provision

g " aly. the
Mmmnmmmum_mnmwmmwemmm.

18) On scooun of the Covid 19 oulbreak globally and in india, the Group had on April 1, 2020 made a discl In \arms of Regulation 30 of SEBI (Listing Otkigalion and Disclosure Requirsmenis)
Regulations, 2015
The Group is i Ihe business of manufaciuring stes| / stesl products, whech support ities that are . io the Indian ¥ The natign-wide lock down / restricions dus
umwﬂnmmmuwm.mwwmwm&mn_ dualy g fo ¥ C g the curent inemal and extemal facions, (he
ﬁwmmmmdmmw}mmvhmnmmmml“ﬂﬁu—mﬁuw' e assals (inchudng goodwil). Right
of use of assoty. trade L L and ohor assets a1 i December 31, 2020, and has conciuded Mol here are no material adk - i the =
results,

rrammmmmmmmm-ummmhm.me Posl issua, e equity sharsholding of the Parent Campany. Tata Stesi Limted, had increased from 54 50% o
75.91%. As a consequence, tha publc sharsholding fell baiow the ? el rmin pubiic shareholding of 25% under e p jons of Se Coniracts {Reguistion) Rules. 1857 and Secuntes
and Exchanga Board of India (Listing oblig: and discio ) Reg 2015, The Holding Company was pannithed by SESI (o comply with n

by Juty 23, zmo,memuw:tlmomhmmmmnmnmssmmmlm1 dated May rd,m Tata
suutmmmwumm-mdm,ommmmmmmz&mwmzr 2020, pursuan io which Taia Sheed Limited's holcng hars come down

10 74 91% in the Helding Company and the Holding Company adhared 1o the sk - g req

18) The Group is in |he business of manufaciure of steal and afled prod the ta of spange iron and generalion of power) and accordingly, sleel and alliea products is the only reporiable
segment in accordance wilh ind AS 108 - Segment Reporting

9) The Board of Dweciors of the Holding Company has the sch foe urnmmmwmmmwmmmmnmmnn

mnetng hetd on November 13, 2020, The Board of Drectors Nas iwcamsmended axchangs 1 of 12 lly pard U equity shares of s 10 sach of the Hokling Company for evary 10 fully paid up equity
shares of Bs 10 each hesd in e Tota Metasks Limvied and 10 fuly pasd up equity shares of As 10 each of the Halding Company lor evory 18 fuly pad up squdy shares of Rs. 10 sach neld in The indion

Stesl and Wire Products Limited The Molding C Y has e of g 10 Stock Exchanges on 13, 2020 for appraval,
{10) The above rasulls have baen by ihe Audit C ittee and by the Board of Directors at its meeting held on January 14, 2021
For behaif of the Board of Directors
=
hish Anupai
Managig
CIN: 083824201

Jamshedpur, January 14, 2021




