
 

 

PO Joda Dist Keonjhar Orissa 758 034 India 
Tel 91 6767 278178 Fax 278129 Email: info@tatasponge.com, Website : www.tatasponge.com 

CIN: L27102OR1982PLC001091 

 

TSIL/SE/2018-19/24 

 
October 12, 2018 
 
Dy. General Manager 
BSE Limited 
Corporate Relationship Department 
P J Towers   
Dalal Street 
Mumbai – 400 001 
 

The Manager 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza (5th Floor) 
Plot No. C/1, G. Block 
Bandra - Kurla Complex 
Bandra (E) 
Mumbai – 400 051 
 

Dear Sir/ Madam, 
 

Sub: Submission of Audited Financial Results for three/six months ended September 30, 2018  
 
Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 
This is to inform you that the Board of Directors of the Company at its meeting held on October 
12, 2018, has approved the audited financial results for three/six months ended September 30, 
2018. The said results along with the Auditor's Report thereon are enclosed herewith.  
 
The meeting commenced at 10:00 a.m. (IST) and concluded at 2:15 p.m. (IST).  
 
The above information is also available on the website of the Company: www.tatasponge.com. 
 
Thanking You, 
 
Yours faithfully, 
For Tata Sponge Iron Limited 

 
 
Sanjay Kasture 
Chief Risk & Compliance Officer  
and Company Secretary  
 
 
Encl. As above 
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Price Waterhouse & Co Chartered Accountants LLP

To
The Board of Directors
Tata Sponge Iron Umited
P.O. Joda, Dist. Keonjhar
Odisha - 758o34, India

1. We have audited the standalone financial results of Tata Sponge Iron Limited (the "Company") for
the quarter ended September 3o, eor8 and the year to date results for the period April r, zor8 to
September 30, 2018, (the "results") which are included in the accompanying Statement of Audited
Standalone Financial Results for the Quarter and Six Months ended 3o September zor8 and the
eudited Standalone Statement of Assets and Liabilities as on that date, being submitted by the
Cgmpany pursuant to the reqlirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2o1S (the "Listing Regulations, 2015").

2. The Company's Management is responsible for preparation of the results on the basis of its interim
standalone financial statements prepared in accordance with the recognition and measurement
pri_nciples la.1d {own in Indian Accounting Standard AS 84 'Interim Financial Reporting' ("Ind AS
34"), prescribed under section r33 of the.-Companies Act, eor3 and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the results bisid on'our
audit of such interim standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accorintants of tndii. those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the_amounts and disclosures in the results. An audit also includes assessing the accounting
principl-es used and significant estimates made by Management. We believe that ouriudit provides f
reasonable basis for our opinion.

4. In our opinion, and to the best of our information and according to the explanations given to us, the
results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
zor5 in this regard; and

(ii) give a true and fair view of the standalone net profit and other financial information for the
quarter ended September 3o, zor8 as well as the-year to date standalone results for the period
fqq april ot, zot8 to September 30, zot8, and also the standalone statement of asseis and
liabilities as at September 30, zor8.

For Price Waterhouse & Co Chartered Accountants LLp
Firm Registration Number: 3o4oz6E/E3oooo9
Chartered Accountants

Kolkata
October 12, zotS

Pinaki Chowdhury
Partner
Membership Number oS7S72

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground Floor,'A' Wing, Sector V
Salt Lake, Kolkata - 7ooo9t, India
T: +9t Qfl 44001111 / 4466zooo, F: +9t $g) ++o+So6S
Registered ofice and Head office: Plot No. Y-14, Block Eq Sector V Salt Lake Electronic Complex, Bidhan Nager, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountanls LLP, its lCAl registration number is
304026EiE-300009 (lCAl registration number before conversion was 304026E)



TATA SPONGE IRON LI!,IIITED

Regd, Oftice : Joda , post- Joda

Dist.- Keonjhar, Orissa, pin Code 758 O34

CIN ; L271020R1982pLCOO1091

3 Months
ended

30.09,2018

Precedjng 3
months ended

30.06.2018

Corresponding 3
months ended in
the previous year

30.09.2017

Year to date
figures for the
current period

ended

30,o9.201a

Year to date figures for
the previous period

ended

30.09.2017

Previous year
ended

31.03.2018

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

I Revenue from operatlons 2L,621 26,094 16,718 47,7L5 35,858 81,565
II Other lncome 1.486 1,189 947 2,675 1,972 4,301
III Total lncome (l+It) 23,LO7 27,283 17,665 5O,39O 37,840 85,966
ry Expenses:

Cost of materaals consumed ts,434 17,437 L0,097 32,A7L 22,730 50,058
Changes in inventories of finished goods and
stock in trade (3e6) (343', 623 (73e) (L,470 (473)
Excise duty on sale of goods

1,648 1,648
Employee benefits expense 1,O5a 1,018 1,058 2,O76 2,038 4,180
Finance costs 30 31 61 59 325
Depreciation and amortisation expense 290 286 307 576 624 1,230
Other expenses 2,543 r,957 1,500 4,5O0 3,622 7,979
Total expenses (IV) 18,959 20,386 13,598 39,345 29,251 64,947

V Proflt before tax (Itl - IV) +148 6,A97 4,067 11,045 8,589 21.,019
VI Tax expenses!

1) Current tax L,474 2,390 1,347 3,a64 2,879 7,099
(2) Deferred tax (88) (48) (41 (136) ( 107) (166)

Total tax expense (vI) 1,386 2,342 1,306 3,728 2,772 6,933
VII Profit for the period /year (V-VI ) 2,762 4,555 2,761 7,3L7 5,817 14,086
VIII Other comprehensive lncome

(A) (i) Items that will not be reclassified to profit or
loss

(a) Remeasurements of the defined benefit plans
15 32 (31 47 (47: 170

(b) Income tax relaling to items that wilt not be
reclassified to profit or loss (s) (11 10 (16) 16 (ss

(c) Changes in fair value of FVOCI equity insttuments
1,108 1,108

(d) IncomeTax relatingto FVOCT e (22s" (22s)
Total other comprehenslve income {VIl) 10 904 (2r 914 (31 111Total Comprehensive ancome for the
period / year (VII + VIII)

JX (Comprising profit and other comprehensive
income for the period / year)

2t772 5,459 2,740 8,23r 5,786 r4,197

., Paid up equity share capital (Face value : Rs.

^ 10 per share) 1,540 1,540 1,540 1,54O 1,540 1,540

XI Other equity
97,103

XII Eartrings per share :

(1) Basic (in Rs.) t7.93 29.58 47,5t 37.77 91.47(2) Diluted (in Rs.) 17.93 29.58 47.5L 37.77 91.47:e accompanyinq note to the Standalone financial



TATA SPONGE IRON LIMIITED

Regd. Office I Joda , post- Joda

Dist,- Keonjhar, Orissa. pin Code 758 O34

CIN : L27102OR1982PLCOO1091

PART II: STANDALONE SEG!,IENT INFORIi{ATION

3 Months
ended

30,o9.2018

Preceding 3
months ended

30.06.2018

Corresponding 3
months ended in
the previous year

30.09.2017

Year to date
figures fo. the
current period

ended

30.o9.2018

Year to date figures for
the previous period

ended

30.09.2017

Previous year
ended

31.03.2018

(Audlted) (Audated) (Audited) (Audited) (Audited) (Audited)
:gment revenue:

Sponge iron 20,5O4 24,592 15,543 4! 33,229 76,123
1.46' 1,967 1,540 3,415 7,243Tota 2L,971 26,559 7.083 44,530 36,644 83,366

Total Income flom operations 21,62t 26,094 16,718 47,7t5 35,868 81,665

Segment results
sponge iron 1,914 4,420 2,482 6,33a 4,878 L2,471Power ao2 1,336 635 2,138 1,81 5 4,751
Unallocated income/ (exDenditure) 1,458 r,172 963 2,630 1.955 4,1Profit before finance costs and tax +178 6,928 4,080 11,106 8,648 21,344
Lessi Finance costs 30 31 61 59Profit before tax 4,148 6,897 4,067 11,O45 8, 21,019
Less : Tax e 1,386 2,342 1,306 3,728 2,77 6,933Profit for the period / year 2,762 4,555 2,761 7,317 5,817 14,086
Other comprehensive income 10 904 (21 914 (31 ) 111
Total comprehensive lncome for the period / yea 2,772 5,459 2,740 4,231 5,7A6 14,191

Partlculars As at
30.o9.201a

As at
30.05.2018

As at
30.09.2017

As at
31.03.2018

(Audited) (Audited) (Audited) (Audited)
Segment assets I

Sponge iron 49,2O5 47,266 40,509 44,572
4.O8O 4t482 4,672 4,573

7r,456 80,967 63,434 72,279
l24t77t 132,71,5 108,615 12t,424

Ll,426 17,308 10,391 L2,766
693 683 585 711

Unallocated
9,492 10,622 7,308 9,304

21,61 1 28,613 18,384 22,741

Partlculars



TATA SPONGE IRON LTUIITED

Regd, Office : loda , post- Joda

Dlst.- Keonjhar, Orls, pln Coate 758 O34
crN : L27lO20Rl982PLCOO1O91

PART III: AUDITED STANDALONE STATEIIENT oF AsSETs A'{D LtABILmEs

(i) lnvestments
fii) Trade receivables
(iii) Cash and cash eouivalents
(iv) Othe. Bank balances
(v) Loans
(v) other financial assets

Notes:
(') 

J|i:t8I"J:?:[;l;.'" 
o"t" reviewed bv the Audit committee at their meetins herd on 11 october, 201s and approved by the Board of Directo* at its meetins herd

(2) The company is engaged in production of sponge iron and generation of power from waste heat, Information reported to the chief operating decision maker (coDM) forthe purposes of resource allocation and assessment of segment performance focuses on ,anri"atrie oi sponge iror and generation of power, and accordingry spongeiron and generation of power are the reportable operating segments for standalone results ln a.ioJan* *itt Ind As 108.

(3) (a) In the month of November-2012, Ministry of coal ("Moc") issued notices to the company for invocation of bank guarantee of Rs. 3,250 tacs submitted towardsperformance of conditions for allocation of coal block again.t *hi.h the company r,ad rirea i writ petition in the Hon,ble High court of Delhi, which directed thecompanv to keep the bank guarantee valid till 30 November, 2015 by whach date th;Mo;w;;;;sted to take decision. Meanwhite, the bank guarantee expiredand had not been renewed, since no communication had been received from Moc, subs;qu;n$yl l,toc irru"a a notice dated zg Dec-;moer, 201s, stating that thebank quarantee be invoked and the aforesaid amount be deposited. consequent to l,tocls notiie, the company has moved to tte ion,ule High court of Derhi,where the matter is pending adjudication The company has been advised ano t"r oltair*a-alegal opinion that as the original allocation has been declaredillegal and cancelled bv the Hon'ble supreme court, ihe bank-guarantee pertaining to such allocation (which is non-est ana vo-iaib-inrtio; shal consequently bedeemed to be invalid and void ab initio. Pending finalisation or ine matter, tne amoni iontinues io be disclosed as a contingent liability.

(b) (i) During pendency of the aforesaid matters in Hon'ble.High court of Delhi, the Hon'ble supreme court of lndia vide its order dated 24 september,2014 had cancelled allocation of 214 coal blocks includin_a tle naolikapur iiaitl iour eL*r whrch was alrotted to the company on 7 February, 2006.
l!:J[#[.ff'"ed on the Radhikapur (East) coar alock upto :o s.iG.6"i, lors asgregates to nr. re,o+o.di ;cs (3r March, 2018: Rs.

(ii) Pursuant to the Judgment of Hon'ble supreme court of India, the Goverflment of India- had promllgated coal Nlines (speciat provision) Rules, 2014("Rules") for allocation of the coal mines through auction and matters related thereto. ln terms of the sajd Rules, the successful bidder will be calledupon to pay to the prior allocattee the expenses incurred by the prior alrocatte; to;ards land and mine inrr"itirair.". 
-pu.ruant 

to the judgementdated g March,2017 of the Hon,bte High Court of Dethi in W.p t.l'gZVZOi!,-i[" Air".tir", of MoC vide its reneijatei 1 February,2o18 and as perdetails prescrlbed by Nominated Authority ,the company.has fumished th"."qri*i ri"t"-"^t of expenses and ot1,",-J"tiil, in the prescribed format
;i"i1,5;::1"##:.'"? ff:Hil: the resal position and resar opin.on 

"u1"*1J 
uv irr" company jn *rp".i orih" ,"-i"rabirity or the amount, no

'-*(ru,',,w
Mafiaging Director

{og iffteP 12 october' 2018

o'l-\u-\q"/*^Y(,l @\w lr
-tD

*

AsaU Asa
30 September, 2ot8l 3t March, 201r

(auorteo

L4.252
626
L46

11,563
t4
a6

2,413

I AUOtteo

!4.667
582

7.27A
15

5.413
2.813

ct,at3

10.216

8,500
5.661
6.609

41,919
253

1,459

8,409

12.585
5.881

Ll.249
30.911

252
929

77.7sa I

1,540 1.540

103,160

1,148

YU.54l

1.169

3,O52

6,O18
272

5,844
5.443

z,9bt

6.590
423

5.145

21^611 T



Price Waterhouse & Co Chartered Accountants ttP
To
The Board of Directors
Tata Sponge Iron Limited
P.O. Joda, Dist. Keonjhar
Odisha - 758o34, India

1. We have audited the consolidated financial results (the "results") of Tata Sponge Iron Limited (the
"Company"), and its subsidiary (hereinafter referred to as the "Group") for the quarter ended
September 3o, zor8 and lhe year to date results for the period April r, eor8 to September 3o,
zor8, which are ingluded in the accompanying Statement of Audited Consolidated Financial
Results for the Quarter and Six Months ended 3o September zor8 and the Audited Consolidated
Statement of Assets and Liabilities as on that date (the "statement"), being submitted by the
C9m-pany pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the "Listing Regulations, 2015"),

The Company's Management is responsible for preparation of the results on the basis of its interim
consolidated financial statements prepared in accordance with the recognition and measurement
principles_laiddown in Indian Accounting Standard 34 'Interim Financial Reporting'("Ind AS 34"),
prescrib-ed undgr section r33 of the Companies Act, zor3 and other accounting priniiples generally
accepted in India. Our responsibility is to express an opinion on the results bised on ouiaudit oi
such interim consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of Indii. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the results are free of material misstatements. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the results. An audit alio includes

-assessing 
the accounting principles used and significant estimates made by Management. We

believe that our audit provides a reasonable basis for our opinion.

In our o_pinion and to the best of our information and according to the explanations given to us,
the results:

(i) include the quarterly and year to date financial results of Tata Sponge Iron Limited and TSIL
Enerry Limited;

(ii) are presented in accordance with the requirements of Regulation Bg of the Listing
Regulations, 2015 in this regard; and

(iii) give a true and fair view of the consolidated net profit and other financial information for the
quarter elded September 3o, eot8 and the consolidated year to date results for the period
from April ot, zot8 to September 30, zot8 of the Group, and also the consolidated statement
of assets and liabilities as at September 3o, eor8.

For Price Waterhouse & Co Chartered Accountants LLp
Firm Registration Number: go4oz6E/ E3oooog
Chartered Accountants

2.

.).

4.

Kolkata
October 12, zot8

Pinaki Chowdhury
Partner
Membership Number o 57 572

PriceWaterhouse&CoCharteredAccountantsLLP,56&5T,BlockDN,GroundFlctor','A'Wing, SectorV
Salt Lake, Kolkata - 7ooo9t, India
T: +gt (Sl 44001111 / 4466zooo,F: +qt (5il 44o43o65
Registered office and Head office: Plot No. Y-'14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar. Kolkata 700 091

Price Waterhouse & Co (a Paiinership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited L.iabiliiy Partnership with LLF ldentiiy no:
LLPIN AAC-4362) with effect from July 7,2014. Post lts converslon to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registraticn number is
304026E/E-30000S (lCAl registration number before conversion was 304026E)



TATA SPONGE IRON LIMIITED

Regd. Office I Joda , Post- Joda

Dist,- Keonjhar, Orissa, Pin Code 758 034
CIN : L27lO2ORl982PLCOO1091

3 l,lonths
ended

30,o9.20r8

Preceding 3
months ended

30.06.2018

months ended in
lhe previous year

30.09.2017

Year to date
figures for the
current period

ended

30.09.2018

Year to date figures for
the previous period

ended

30.09.2017
31.03.2018

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

I Revenue from operations 2t,62t 26,094 16t718 47,7t5 35,868 81,665
ll Other income 1,488 1,190 948 2,67A t,974 4,306
III Total lncome (I+U) 23,r09 27,284 L7,666 50,393 37,842 85,971
ry Expenses:

Cost of materials consumed 15,434 t7,437 r0,097 32F7t 22,730 50,058
Changes in inventories of finished soods and
stock in trade (3e6) (343) 623 (739) (t,470" (473,

Excise duty on sale gf goods 1,648 1,648
Employee benefits expense 1,058 1,018 1,058 2,O76 2,038 4,180
Finance costs 30 31 13 61 59
Depreciation and amortisation expense 290 285 307 576 624 1,230
Other expenses 2,344 r,957 1,500 4,501 3,622 7,982
Total expenses (IV) r8,950 20,386 13,598 39,346 29,251 64,950

V Profit before tax (III - IV) 4,149 6,898 4,068 tt,o47 8,591 2r,021
VI Tax expensesi

(1) Current tax 1,474 2,390 1,347 3,864 2,8'19 1,099
(2) Deferred tax (88 (48) (41) ( 136) (107) (roo,

Total tax expense (Vl) 1,386 2,342 1,306 3,728 6,933
VII Profitfortheperlod,/year (V-VI) 2,763 4,556 2,762 7t3t9 5,819 14,088
VIII Other comprehenslve lncome

(A) (i) Items that will not be reclassjfied to proflt or
loss

(a) Remeasurements of the defined benefit plans
15 32 (31 47 (47 1?O

(b) Income tax relaling to items that will nol be reclassified
lo prolil o. loss (s) (11 10 ( 16) (se.

(c) Changes in fair value of FVOCI equity i0struments
1,108 1,1o8

(d) lncome Tax relating to FVOCI equily i
(225) (22s)

Total other comprchensive income (Vltl) 10 904 (21 914 (31 111
Total comprehensive lncome for the perlod
/ year (vtl + VUI)

ry (Comp.ising profit and other comprehensive
income for the period / year)

2,773 5,460 2,)4! 8,233 5,788 14,199

y Paid up equtty share capital (Face vatue : Rs
" 10 per share) 1,540 1,540 1,540 1,540 1,540 1,540

XI Other equity

XII Earnlngs per share !

1) Basic (in Rs.) 17.95 29.58 t7.93 47,53 91.48(2) Diluted (in Rs.) 17,95 29.58 17.93 47.53 37.78
rg note to the consolidated financial



TATA SPONGE IRON LIMIITED

Regd. Office : Joda , Post- Joda

Dist.- Keonjhar, Orlssa, Pin Code 758 034
CIN : L271O20R1982PLC00l09l

,ART II: CONSOLIDATED SEGMENT INFORMATION
(Rs. ln

Partlculars

ended

30.09.2018

months ended

30.06,2018

uorre5Ponqrng J
months ended in

Year to date
figures for the
current period

ended

30.o9.2018

Year to date figures for
the previous period

ended

30.09.2017

Previous year
ended

31.03.2018
30.09.2017

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

egment revenue :

Sponge iron 20,504 15,543 45,096 33,229 76,123
Power 1,467 1,967 1,540 3,434 3.41 7,243
Total 21,971 26, 7.083 48,530 35.644 83,355

t46
Total Income from operations 21,62t 26,094 16,71 47,715 35,868 1,655

Segment results

Sponge iron 1,918 4,420 21482 6,33A 4,878 t2,468
Power 802 1,336 635 1,815 4,751
Unallocated income/ (expenditure) 1,459 r,t73 954 2,632 1,957 4,127

Profit before ,lnance costs and tax 4,179 6,929 4,081 I 1,108 8,650 21,346
Less: Finance costs 30 13 6t 59
Profit before tax 4,t49 6,898 4,068 tt,o47 8,591 2L,021
Less : Tax exDenses 1,386 2,342 1-306 3,72A 2,772 5,933
Profit for the period / year 2,763 4,556 2,762 7,319 5,819 14,088
Other comprehensive income 10 904 (21 914 (31 111
Total comprehensive income for the period / year 2,773 5,460 2,741 8,233 5,788 14,199

Particulars As at
30.o9.2018

As at
30.06.2018

As at
30.09.2017

As at
31.03.2018

(Audited) (Audited) (Audited)

205 47,266 40,509 44,5?2
4,080 4,482 4,672

71,499 80,919 63,445 72,291

t24,784 132,'t27 108,626 121,436

ttA26 17,308 10.392 12,768
693 683 685 71t

Unallocated 9A92 10,623 7,308 9,304

21,611 28,614 18,385 22,783

31

(Audited)
nent assets :

) iron
)ower

Jnallocated

3 iron

ffi&'(dl



TATA SPONGE IRON LIMIITED

Regd. Offlce: loda, pct- loda
Dtst.- Keonjhar, Orisa, pin Code 758 O34

CtN : t27IO2ORt982pLCOO1O91
PART III! AUDITED COI{SOLIDATED STATEiTIENT OF ASSETS At{O LTABILTTIES

As at
30 September, 2018

AS A]

31 March,201t

lAssets
llll Non+rrrcnt r.."t=
l(a) Prcrerlv, plant and {uipment
I ft ) Caoilal wort(-in-ormres
(c) Olher inlanoible assets
(d) Financial assels

() lnvesimenls
(ii) Loans
(iii) Oiher frnancial assets

(e) Non turent lax a$ets (net)
(fl Olher non-cureni asets
Total non{uGnl assets

(21 Currcnt assets
(a) lnvenlories
(b) Finaocial a$ets

(i) lnvestments
(ii) Trade reoeivables
(iii) Cash and €sh equivalenls
(v) other Bank balances
(v) Loans
(v) Other financial assels

(c) Olher curenl a$ets
Toial current assets
Tolal assets

Equitv.nd liabilities
(ll Eouitv
(a) Equitv share €oital
(b) Other equity
Total eouitv
l2| Liabililies
Non+!rent liabilities
(a) Provisions
(b) Defered tax liabiliiies (nel)
Total non{urent liabilities

Curent liabilities
(a) Financial liabilities

(i) Trade Dayablos
(ii) O,ther financial liabilities

(b) Provisions
(c) Curent tax liabilities (net)
(d) Other erent liabilities
Total cumnt liabilities
Totat tiabitiries
Total eouitv and liabilities

(Auditedl

14.252
646
146

11.45,
14
86

2.413

(audrted

14.667
542
233

7.172

6.413
2.413

46.907

10.216

8.6r8
5.661
6.610

41.919
253

1.859

49.373

8.409

12.801
5.881

1L.252
30.91 1

252
929

1.540 1.540

103.173

1.148

98.653

1.169

3.O52

6.O18
372

5.aaa
5.443

2.967

6.692
423

5.145
5.390

Notes:
(1) The above results have been reviewed by the Audit commattee at their meeting held on 11 october, 201g and approved by the Board of Directors at its meeting held on12 October,20lB.

(2) The Group is engaged in production of sponge iron and generation of power from waste heat. lnformation reported to the chief operating decision maker (coDM) for thepurposes of resource allocation and assessment of segment performance focuses on manufacture of sponge iron and generation or po*e.,ino accordingly sponge ironand generation of power are the reportable operating segments for consolidated results in accordance with Ind As 10g.

(3) (a) In the month of November 2012, Ministry of coal ("Moc") issued notices to the Group for invocation of bank guarantee of Rs. 3,250 tacs submitted towardsperformance of conditions for allocataon of coal block against which the Group had filed a writ petition in the Hon,ble High court of Delhi, which directed the Groupto keep the bank guarantee valid till 30 November, 2015 by which date the l"loc was directed to iake decision. r',reaninir", itre ou* guarantee expired and hadnot been renewed, since no communication had been received from Moc. subsequenily, Moc issued a notice dated 2g December, 2015, stating that the bankguarantee be invoked and the aforesaid amount be deposited. Consequent to MoC,s notlie, the Group has moved to tfre ffon;Ufeiigh-iourt of Delhi, where thematter is peoding adjudication. The Group has been advjsed and has obtained a legat opinjon that as the original altocation has teen ;;clared ilegat and canceltedbv the Hon'ble supreme court, the bank guarantee pertaining to such allocation (whici is non-est and votdab initio) shall ;;;;r.ilf, be deemed to be invalidand void ab initio. Pending finalisation of the matter, the amount contjnues to be disclosed aS a contingent liability.

(b) (i) ouring pendency of the aforesaid matters in Hon'ble High court of oelhi, the Hon'ble supreme court of lndia vide its order dated 24 september, 2014had cancelled allocation of 214 coal blocks including the Radhikapur (East) coat Btock which was alotted to th;-c;o; ii z r"urr".y, 2ooo. Theamount incurred on the Radhikapur (East) coal Slock upto 30 september, 2018 aggregates to Rs. 18,040.95 tacs (31 itaicn, 2018: Rs. 18,040,96tacs).

(") Pursuant to the Judgment of Hon'ble supreme court of India, the Government of India had promulgated coat Mines (speciat provision) Rules, 2014("Rules") for allocation of the coal mines through auction and matters related thereto. In terms of the said Rules, the successfut bidder wil be caltedupon to pav to the prior allocattee the expenses incurred by the prio. allocattee towards land and mine inf.a;i;r;;;.-;r;ruant to thejudgementdated 9 March,2017 of the Hon,ble High Court of Dethi in W.p (c) 973/2015, the directives of MoC vide its tetter dated 1 ieOruary,2O18 and as perdetails prescribed bv Nominated Authority ,the Group has furnished the required statement of expenses and other details in the prescribed format on22 Februarv, 2018. Relving on the legal position and legal opinion obtained Ly tte croup in respect of the recoverabillty of the amount, no provision isconsidered necessary.

(4) The consolidated financiar resurts incrudes the resurts of rslL ENERGY LIMTTED (,,subsidiary,,).

For and on behalf of the

ffi
r|

l(umar Paftfaik
Managing Dr#ctor
12 Octob€r,'2018
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