v

TATA

TSLPL/SE/2021-22/09

April 20, 2021

The Secretary, Listing Department The Manager — Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers “Exchange Plaza”, 5th Floor, Plot No. C/1,
Dalal Street G Block, Bandra-Kurla Complex,

Mumbai 400 001 Bandra (East), Mumbai 400 051

Scrip Code: 513010 Symbol: TATASTLLP

Dear Madam, Sir,

Re: Outcome of Board Meeting

This has reference to our letter dated April 12, 2021.

The Board of Directors of Tata Steel Long Products Limited (“the Company”) at its
meeting held today, i.e. April 20, 2021, inter-alia, transacted the following business:

1.

Financial Results

Approved the Audited Financial Results (both Standalone and Consolidated) of
the Company for the Quarter and Financial Year ended March 31, 2021.

Price Waterhouse & Co. Chartered Accountants LLP, the Statutory Auditors of
the Company have issued Auditors’ Report with an unmodified opinion on the
Financial Results of the Company for the Financial Year ended March 31, 2021.

A copy of the said results together with the Auditors’ Report for Quarter and
Financial Year ended March 31, 2021 are enclosed herewith. These are also
being made available on the website of the Company at www.tatasteellp.com.

Dividend

Recommended a dividend of Rs. 5.00/- per Equity Share of Rs. 10.00/- each
(50%) to the shareholders of the Company for the Financial Year ended March
31, 2021. The dividend recommended by the Board of the Company is subject to
the approval of the shareholders at the ensuing Annual General Meeting (AGM)
of the Company and will be paid as per applicable guidelines.

TATA STEEL LONG PRODUCTS LIMITED
( Formerly known as Tata Sponge Iron Limited)
Tata Centre (11th Floor) 43 Jawaharlal Nehru Road Kolkata - 700 071 India ¢
Tel : 91 33 22883714 91 33 22883715 /

CIN No. : L271020R1982PLC001091
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The Board meeting commenced at 03:30 p.m. (IST) and concluded at 8:30 p.m.
(IST).

This disclosure is made in terms of Regulation 30 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

This is for your kind information and records.
Thanking you,

Yours faithfully,
For Tata Steel Long Products Limited
(Formerly Tata Sponge Iron Limited)

g

Sankar Bhattacharya
Company Secretary and Compliance Officer

Encl. As above
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tata Steel Long Products Limited (formerly Tata Sponge Iron
Limited)

Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Tata Steel Long Products
Limited (hereinafter referred to as the “Company”) for the year ended March 31, 2021 and the
standalone statement of assets and liabilities and the standalone statement of cash flows as at and for
the year ended on that date, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:
() are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2021 and the standalone statement of assets and liabilities and the standalone statement of
cash flows as at and for the year ended on that date,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

4. These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors is responsible for the preparation and presentation of
these standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Directors of the Company is responsible for maintenance of adequate accounting records in accordance
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tata Steel Long Products Limited (formerly Tata Sponge Iron Limited)
Report on the Standalone Financial Results
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with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the standalone financial results by the Directors of the Company, as aforesaid.

5. In preparing the standalone financial results, the Board of Directors of the Company is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
80.

6. The Board of Directors of the Company is responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 11 below)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tata Steel Long Products Limited (formerly Tata Sponge Iron Limited)
Report on the Standalone Financial Results
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in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

10. The standalone financial results include the results for the quarter ended March 31, 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published
audited year to date figures up to the third quarter of the current financial year.

11. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with the stock exchanges. These results are based on and should be read with the
audited standalone financial statements of the Company for the year ended March 31, 2021 on which
we issued an unmodified audit opinion vide our report dated April 20, 2021.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009
Chartered Accountants

b

-
-

Pinaki Chowdhury
Partner
Membership Number: 057572

UDIN: 209 S3SAYLAAAANAM™TN 93

Kolkata
April 20, 2021



TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)

Regd. Office : Joda,

Post- Joda

Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1882PLC0O01091

PART | : STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

B i {Rs. in Crores)
Quarter ended Quarter endad Quarier ended Financial year ended |Financial year ended
- March 31, 2021 | December 31, 2020 | March 31, 2020 March 31, 2021 March 31, 2020
7 ) a8 (Audited) i ei::‘:':f::m (Audited) (Audited)
| Revenue from operations 1,646.74 1,364.17 1,008.30 4,748.87 3,489,589
] Other income 16.47 2575 1812 78.23 B1.26
1] Total income {I+11} 1,562.21 1,399.92 1,027.42 4,828.10 3,67T1.25
v Expenses: |
Cost of materials consumed 671.96 549.40 527.87 2,181.96 2,392.29
Changes in inventories of finished and semi finished goods (32.82) 143 (2242)] 5649 ~ (209.65)
Employee benefits expanse 50.28 56 46 51.53 214.81 19211
Finance costs 46.09 56.75 72.11 23463 202 B4
Depreciation and amartisation expense 84,03 8470 81.87 327149 31079
Olher expanses 359,50 724 31524 1,198.19 961.97
Total expenses (IV) 1,179.04 1,085.98 1,026.20 4,213.27 3,940.35
v Profit / (loss) before exceptional items (11} - IV) 38347 303.84 1.22] 614.83 (369.10)|
Vi Exceptional ltems
Acquisition related expenditure (Refer Note 4(a)) - - - - 4z
Provision for coal block performance cbligation (Refer Note 4(b)) - 13372 - 13372
Total exceptional items (VI) - - 13372 - 161.14
Vi Profit / {loss) before taxes (V - V1) 353.17 303.84 (132.50) 614.83 (530.24)
Wil Tax expenses:
{1) Current tax - - - - -
(2) Deferred lax charge / {credit) 4332 | (0.45) 075 42,86 {13.95)|
Total tax expense (Vill) 43,32 (0.45) 0.75 42,86 I13.9Ii,’|l
1% Profit / {loss) for the period ! year (VII-VIll) : 339.85 304.38 (133.25) 571.87 {616.28)
X Other comprehensive income
(A} (i) items that will not be reclassified to profit or loss
(a) Remeasurement gain / (loss) of the defined benefit plans 3.35 1.49 (2.23) 3.78 {14.43)
{b) Incame tax relating lo above items (0.84) {0.45) 077 (0.95)| 495
(e} Gain on changes in fair value of FVOCI equily instruments 1.60 - 0.18 3.20 392
{d) Income lax relating to sbove items (0.37) (0.02) (0.72) (0.71)
Total other comprehensive income (X} 3.74 1.04 (1.30) 531 (7.07)
Total comprehensive income for the period | year (1X+X)
X (Comprising profit / (loss) and other comprehensive incoma for 343.59 305.43 (134.55) 577.28 (523.35)
the period / year)
Xl Paid up equity share capitsl (Face value | Rs. 10 per share) 45,10 45,10 45.10 4510 45,10
Xin Other equity 2,548.79 1,971.51
X Eamings / (loss) per equity share [not annualised):
{1) Basic (in Rs.) 7536 | 87.48 (29 55) 126,82 (142 82)
{2) Diluled (in Rs.) 76.35 67.49 (29 55)]  126.82 (142.82)

See accompanying notes o the standalone financial results




TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)

Regd. Office : Joda , Post- Joda

Dist.- Keanjhar, Odisha, Pin Code 758 034

CiN : L271020R1882PLC001091

PART Il : AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Crores) |

Particulars A",r’ B Asat
March 31, 2021 March 31, 2020
| Assets
Non-current assets
(a) Property, plant and equipment 3,822.62 4,071.46
(b) Right-of-use assets 223.90 239.52
(c) Capital work-in-progress 23.88 36.69
(d) Goodwill 5.66 5,66
(e) Other intangible assets 289.37 298.21
(f) Financial assets
() Investments 20.66 17.48
{ii) Loans 1.28 0.99
(iii} Other financial assets 1.01 0.94
(g) Income tax assets (net) 43.15 38.70
(h) Other non-current assets 20.46 195.38
Total non-current assets 4,452.00 4,903.01
Current assets
(a) Inventories 812,71 795,97
(b) Financial assets
(iy Trade receivables 75,18 155.88
(i) Cash and cash equivalents 279.37 58.03
(i) Bank palances other than (i) above 2.4 103.58
(iv) Leans 2,67 5.61
(v) Derivative assets 0.51 8.20
(vi} Other financial assets 182.42 14.93
(c) Other current assets 81.96 121.82
Total current assets 1,437.20 1,265.02
Assets classified as held for sale 19.27 8.39
Total assets 5,908.47 6,176.42
Il Equity and liabilities
Equity
(8) Equity share capital 45.10 45,10
(b) Other equity 2,548.79 1,871.51
Total equity 2,593.89 2,016.81
Liabilities
Non-current liabilities
(&) Financial liabilities
(i} Borrowings 1,320.15 2,644.07
(i) Lease liabilities B7.25 B9.04
(b) Provisions 35,63 70.20
{c) Deferred tax liabilities (net) 44.53 -
Total non-current liabilities 1,487.56 2,803.31
Current liabilities
(a) Financial liabilities
(i} Lease liabilties 16.82 21.84
(i) Derivative liabilities 5.46 | -
(i) Trade payables
- total outstanding dues of micro and small enterprises 63.86 10.85
- tetal outstanding dues of creditors other than micro and small enlerprises 1,165.38 800.71
(iv) Other financial liabilities 147,74 160,72
(b) Provisions 80.88 217.04
(c) Other current liabilities 292.98 101.44
(d) Current tax liabilities (net) 53.90 53.90
Total current liabilities 1,827.02 1,356.50
Total liabilities 3,314.58 4,159.81
Total equity and liabilities 5,908.47 6,176.42

o
* Kolkata

yy
o 304026E1E-300




TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)

Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

PART Ill : AUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

(Rs. in Crores)

Financial year ended
March 31, 2021

Financial year ended
March 31, 2020

(Audited) ~ {Audited)
A. Cash flows from operating activities
Profit / (loss) before tax 614.83 (530.24)
Adjustments for:
Depreciation and amorlisation expense 32719 310.79
Changes in fair value of financial assets / liabilities at fair value through profit and loss 13.15 (8.19)
Gain on cancellation of forward contracts (9.86) -
Dividend received from equity investments (2.44) (0.84)
Dividend from current investments - (4.46)
Gain on sale of current investments (3.89) (0.77)
Gain on sale of non-current investments - (2.01)
Loss on disposal of property, plant and equipment 9.59 2.07
Interest income (18.50) (45.53)
Finance costs 234.63 292.84
(Reversal) / Allowance for expected credit losses (3.19) 3.47
Unrealised foreign exchange (gain) / loss (21.42) 10.61
Provision for coal block performance obligation - 133.72
Liabilities no longer required written back {32.96) (6.87)
Operating profit before working capital changes 1,107.13 154.59
Changes in operating assets and liabilities":
{Increase) in Inventories (15.74) (435.95)
Decrease / (Increase) in Non-current/current financial and non-financial Assets 126.64 (26.76)
Increase / (Decrease) in Non-current/current financial and non-financial liabilities/provisions 478.15 (20.56)
Cash generated / (used in) from operations 1,696.18 (328.68)
Income taxes (paid) (6.45) (6.97)
Net cash generated from / (used in) operating activities 1,689.73 (335.65)
B. Cash flows from investing activities
Payments for purchases of property, plant and equipment (including capital advances) (42.47) (38.13)
Proceeds from disposal of property, plant and equipment 1.62 0.22
Payments for business combination - {3,906.12)
Proceeds from disposal of current investments (net) 3.89 121.74
Proceeds from disposal of Non- current investments - 110.28
Fixed deposits matured (net) 100.90 80.61
Interest received 24.65 51.70
Dividend received from equity investments 2.44 0.84
Dividend received from current investments - 4.46
Net cash generated from / (used in) investing activities 91.03 (3,574.40)
C. Cash flows from financing activities:
(Repayment of) / Proceeds from borrowings (net) (1,325.00) 2,643.68
Proceeds from issue of equity share (net of issue expenses) - 1,479.69
Finance costs paid (excluding interest towards lease liabilities) (227.88) (273.75)
Payment of lease liabilities (9.00) (11.12)
Interest paid on lease liabilities (7.40) (10.40)
Gain on cancellation of forward contracts 9.86 -
Dividend paid - (19.25)
Tax on dividend paid - (3.96)
Net cash (used in) / generated from financing activities {1,559.42) 3,804.89
Net increase / (decrease ) in cash or cash equivalents 221.34 (105.18)
Cash and cash equivalents at the beginning of the period 58.03 163.18
Cash and cash equivalents at the end of the period 279.37 58.03

*Changes in operating assets and liabilities for the year ended March 31, 2020 included non-cash adjustments related to the assets and liabilities of
the business acquired as referred in Note 3 of these results.




Notes

TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Reqgd, Office : Joda , Post- Joda
Dist.- Keonjhar, Cdisha, Pin Code 758 034
CIN : L271020R1982PLC001081

(1) The name of the Company has been changed from Tala Sponge fron Limited to Tata Sleel Long Products Limited ("TSLPL" or "the Company”) with
effect from August 20, 2019,

(2

(a)

(b)

The Hon'ble Supreme Court of India vide its order dated September 24, 2014 had cancelled allocation of 214 coal blocks including the
Radhikapur (East) Coal Block which was allotied to the Company on February 7, 2006, The carrying amount in books as on March 31, 2021
towards amocunts incurred by the Company on the Radhikapur (East) Coal Block in earlier years aggregate to Rs. 178.81 crores (March 31,
2020 ; Rs. 178.93 crores), Pursuant to the judgment of Hon'ble Supreme Court of India, the Government of India had promulgated the Coal
Mines (Special Provision) Rules, 2014 and subseguent amendments ("Rules”), far allocation of the coal mines through auction and matters
related thereto. In terms of the said Rules, the prior allottee (i.e. the Company) shall be compensated for the expenses incurred towards land
and mine infrastruclure, As part of 11th tranche of auction under The Coal Mines Act 2015, the Ministry of Coal (MoC) has carried out an
auction of the coal block in November 2020 and EMIL Mines and Mineral Resources Limited (EMMRL) was declared as the successful bidder
by the Nominated Authority on December 24, 2020, The MoC issued the vesting order dated March 3, 2021 in favour of EMMRL and directed
the Company to hand over all the rights/ licenses! approvals and documents to EMMRL. The Company has submitted the documents in
respect of title deeds of land and possession of buildings and other required details on April 6, 2021 to EMMRL in compliance with the vesting
order. The Company is awaiting directions from MoC on the determination of the just, fair and adeguate compensation in respect of the
aforesald amounts incurred by the Company. Based on assessment of the matter by the Company including evidence supporting the
expenditure and claim and an external legal opinion obtained by the Company, the aforesaid amount Is considered good and fully
recoverable.

In November 2012, MoC issued nolices to the Company for invocation of bank guarantee of Rs. 32.50 crores submitled towards performance
of conditions for allocation of Radhikapur (East) Coal Block, against which the Company had filed a writ petition in the Hon'ble High Court of
Delhi, which directed the Company to Keep the bank guarantee valid till November 30, 2015 by which date the MoC was directed to take
detision. The bank guarantee expired after November 30, 2015 and had not been renewed, since no communication had been received from
MoC, Subsequently, MaC issued a notice dated December 28, 2015, stating that the bank guarantee be invoked and the aforesaid amount
be deposited. Consequent to MoC's notice, the Company moved to the Hon'ble High Court of Delhi contesting, amongst other malters, that
the delay was not atiributable to the Company and that since the allocation has been declared illegal by the Hon'ble Supreme Court, the bank
guarantee cannot be encashed by the MoC. The Hon'ble High Court of Delhi vide its Order dated May 27, 2020 remanded the matter to MoC
to consider afresh on the aspect whether the delay in achieving the milestones was attributable to the Company. Further, the Company was
required to furnish a bank guarantee and the Hon'ble High Caurt of Delhi also directed the MoC to render a final decision within six months
from September 2, 2020. Pursuant to Hon'ble High Court of Delhi directives, the Company has submitted the bank guarantee of Rs, 32.50
crores. The Inter- Ministerial Group of the MoC (IMG) issued a notice to the Company seeking details including the reasons for delay in
achievement of the performance of conditions and the agencies responsible, to which the Company has responded. Further, in accordance
with the directives from the Hon'ble High Court of Delhi, the Company has extended the validity of the bank guarantee up to April 15, 2021
and MoC has been directed to take a decision by then, which is pending. Pending finalisation of the matter and based on legal opinion
obtained by the Company, the amount continues to be treated as a contingent liability.

(3) The Company acquired the steel business from Usha Martin Limited on April 8, 2019, and the related iron ore and coal mines on July 3, 2019, under
a going concern and on slump sale basis on compliance with the relevant conditions precedents specified in the Business Transfer Agreement.
Accordingly, the results for the year ended March 31, 2021 are not comparable with comespending results of the previous year,

(4)

(a)

(o)

Acquisition related expenditure represents expenses incurred on stamp duty and registration fees for a portion of land parcels and mines
acguired as part of the acquisition, as stated in Note 3 above, aggregating to Rs. 27.42 crores during the year ended March 31, 2020,

The acquisition referred to in Note 3 above included a coal block with a performance obligation by way of a bank guarantee to the Nominated
Autharity, Ministry of Coal, towards development of the said coal block. Post acquisition, the Company assessed the social and environmental
challenges for the development of the coal block and came to the view that the performance obligations of developing the coal block looked
challenging to fulfil. Accordingly, the Company, as a matter of prudence, had taken provision related to the aforesaid bank guarantee during
the year ended March 31, 2020. Subsequently, the Company made an application to MoC seeking cancellation of the vesting of the coal
block. Pursuant to such application, on November 11, 2020, the Company received a letter from MoC confirming cancellation of the vesting
rights of the coal block and directed State Bank of India for the encashment of aforesaid bank guarantee associated with the performance
obligation. Accordingly, the Company had made a payment of Rs. 133.72 crores on December 2, 2020. With the afcresaid provision already
recorded during the year ended March 31, 2020, there is no further financial impact expected by the Company.

(5) On account of the Covid 19 outbreak globally and in India, the Company had on April 1, 2020 made an intimation to Stock Exchanges in terms of
Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

The Company is in the business of manufacturing steel / steel products, which support activities that are fundamental to the Indian economy. The
Government imposed nation-wide lock down / restrictions due to the Covid-19 pandemic had impacted the Company's production, sales and other
cperations and the Company's operations have gradually came back to pre-Covid-19 level. In view of recent surge in Covid-18 cases, few states
reintroduced some restrictions, and the Company continues io be vigilant and cautious, which currently is not expected to have any significant impact
on the Company's operations / results. Considering the current internal and external factors, the Company has made detailed assessment of its
liquidity position / cash flows for the next one year and carrying amounts / values of Property, Plant and Equipment, Intangible assets (including
goodwill), Right of use of assels, trade receivables, inventories, investments and cther assets as at March 31, 2021, and has concluded that there
are no material adjustments required in the standalone financial resulis,
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Notes :

(6) The results for the quarter ended March 31, 2021 and March 31, 2020 are balancing figures between the audiled lgures in respect of the full financial
year and the audited published financial results of nine months ended December 31, 2020 and December 31, 2019 respectively.

(7) The Company is in the business of manufacture of steel and allied products (including the manufacture of sponge iron and generation of power) and
accordingly, steel and allied products is the only reportable segment in accordance with Ind AS 108 — Segment Reporting.

(8) The Board of Directors of the Company has approved the schemes for amalgamation of Tata Metalks Limited and The Indian Steel and Wire
Products Limited into the Company at its meeting held on November 13, 2020. The Board of Directors has recommended exchange ratio of 12 fully
paid up equity shares of Rs. 10 each of the Company for every 10 fully paid up equity shares of Rs. 10 each held in the Tata Metaliks Limited and 10
fully paid up equity shares of Rs. 10 each of the Company for every 16 fully paid up equity shares of Rs. 10 each held in The Indian Steel and Wire
Products Limited. The Company has submitted the schemes of amalgamation fo Stock Exchanges on November 13, 2020 for approval.

{9) The Boards of the Company and TSIL Energy Limited, a 100% subsidiary of the Company, in their meeting dated January 14, 2021 and April 18,
2021 respectively, discussed management's proposal of striking offf liquidation of inoperative TSIL Energy Limited, Both the Boards have advised the
management to suggest the modalities of liguidation at a subsequent meeting. The Company has assessed the recoverability of investments in the
Subsidiary Company amounting to Rs. 1.06 crores, based on the financial statements and has concluded that there are no adjustments required in
the standalone financial results.

(10) The Board of Directors of the Company has recommended a dividend of Rs. 5 per equity share of Rs.10 each for the financial year ended March 31,
2021. ( March 31, 2020 - Rs Nil )

{11) As per Section 115BAA, domestic companies have the option to pay corporate income tax at a lower rate of 22% plus applicable surcharge and cess
subject to cerain conditions. The Company has elected to exercise the irevocable option to pay tax at the aforesaid lower rate from the financial
year ended March 31, 2021,

{(12) The Code on Social Security, 2020 (‘Cade') relating to employee benefits during employment and post employment received Indian Parliament
approval and Presidential assent in September 2020. The Code has been published in the Gazetie of India and subsequently on November 13, 2020
draft rules were published and invited for stakeholders' suggestions. However, the date on which the Code will come intc effect has not been notified.
The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes
effective.

(13) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on April 20, 2021.

For and on behalf of the Board of Directors

Chartered Accountants

Fy B
AW 304026616305

Kolkata, Aprit 20, 2021




Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tata Steel Long Products Limited (formerly Tata Sponge Iron
Limited)

Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results of Tata Steel Long Products
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary ( Holding Company and
its subsidiary together referred to as “the Group”), (Refer note 2 to the consolidated annual financial
results) for the year ended March 31, 2021 and the consolidated statement of assets and liabilities and
the consolidated statement of cash flows as at and for the year ended on that date, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial results:
(i) include the annual financial results of Tata Steel Long Products Limited and TSIL Energy Limited;
(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Group for the year ended March 31,
2021 and the consolidated statement of assets and liabilities and the consolidated statement of
cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
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respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the Holding
Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 12 below)

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
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disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors,

9. We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated financial resuits of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit. We also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

11. The consolidated financial results include the results for the quarter ended March 31, 2021 being the
balancing figures between the audited figures in respect of the full financial year and the published
audited year to date figures up to the third quarter of the current financial year.

12. The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the audited
consolidated financial statements of the Group, for the year ended March 31, 2021 on which we have
issued an unmodified audit opinion vide our report dated April 20, 2021,

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009
Chartered Accountants

Pinaki Chowdhury

Partner
Membership Number: 057572

UDIN: 270 S 5L DN o 2727% \-1
Kolkata
April 20, 2021



TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)

Regd. Office : Joda, P

ost- Joda

Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC0O01091

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. in Crores)
Quarter ended Quarter ended Quarler ended | Financlal year ended | Financlal year ended
March 31, 2021 December 31, 2020 March 31, 2020 March 31, 2021 Mareh 31, 2020
Particulars =
n.}??’ﬂ::ln (Audited) . e};‘r“;gwm (Audited) {Audited)
I Revenue from cperalions 1,546,74 1,364 17 1,008.30 4,749.87 3,489.99
] Other it 15.48 3577 1814 768.28 81.32
1] Total income (1+1} 1,662.22 1,398.94 1,027.44 4,828.15 3.571.31
IV Expenses:
Cosl of malerials consumed £71.96 549 40 527.87 2,181.96 2,392.28
Changes in irventories of finished and sem| finished goods (32.82) " 1.43 (22.42) 56.49 (209.65)
Employes benefils expense 50,28 68,46 51.53 214.81 192.11
Finance costs 46.09 56,75 7211 234.83 202.84
Dep n and amaoriisation expense B4.03 8470 B1.87 32719 310,79
Other expenses 359.50 347.25 31524 1,198.20 861,08
Total expenses (IV) B - 1,179.04 1,085.89 1,026.20 4,213.28 3.940.36
v Profit / {loss) before exceptional items (il - IV) isiie 303.95 1.24 614.87 tssn.ns;i
Vi Exceptional ltems
Acquisition related expendilure (Refer Mote 5{a}} - - - - 27.42
Provision for coal block performance obligation (Refer Note 5{b)) = & = 133,72 . 133,72
Total exceptional items (Vi) - - - 133.72 - 161.14
i Profit / {loss) before taxes {V - V1) 383.18 303.95 {132.48)| B14.87 {630.18)|
Vil Tax expenses: B
{1) Current tax = . . - -
(2) Deferred tax charge / (credit) 43,32 {0.45) 0.75 42.86 (13.96)
Total tax expense (Vill) 43.32 (0.45) 0.75 42,86 (13.95)
e Profit / {loss) for the period / year (VII-VIll) C 339.86 304,40 {133.23) 572.01 (516.23)
X Other comprehensive income
(A) (i} ltems that will not be reclassified to profit or loss
(a) Remeasurement gain / {loss) of the defined benefit plans 3.35 140 (2.23) .78 {14.43)
{b) Income tax relaling to above flems (0.84) (0.45) 077 (0.95) 4.95
(c) Gain on changes in fair value of FVOCI equily instrumenls 1.60 - 0.18 3,20 ] a12
(d) Income tax refating to above items (0.37) - (0.02) (0.72) (0.71)
Total other comprehensive income (X) 3.74 1.04 (1.30) 6.31 (7.07)
Total comprehenslve Income for the period [ year (IX+X)
X1 (Comprising profil f {loss) and olher comprehensive Income for the 343.60 A05.44 | (134.53) 577.32 {523.30)
pericd / year)
X Paid up equity share capital (Face value | Rs. 10 per share) 4510 4540 45.10 4510 45.10
X Other equity 2,549.03 1.871.71
XV Earnings / {loss) per equity share (not annualised): -
(1) Basic (in Rs ) 75.36 67.49 (29.54) 126,83 (142.81)
(2) Dilgted {in Rs) 7636 67 48 (29.54)| 126,83 {142.81)

See accompanying noles lo the consolidated financial results

% Co Charlerg
N AAC-43



TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)

Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

PART Il : AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

{Rs. in Crores)

Particulars As at As al
March 31, 2021 March 31, 2020
| Assets
Non-current assets

(a) Property, plant and equipment
(b) Right-of-use assets
{c) Capital work-in-progress
{d) Goodwill
{e) Other intanglble assets
(f} Financial assets

(i) Investments

(il) Loans

(iii) Other financial assets
(g) Income tax assets (net)
(h) Other non-current assets
Total non-current assets

Current assets
(a) Inventories
(b) Financial assets
() Investments
(ii) Trade receivables
(i) Cash and cash equivalents
(iv) Bank balances other than (iil) above
(v) Loans
{vi) Derivative assets
(vii) Other financial assets
{c) Other current assets
Total current assets

Assets classified as held for sale
Total assets

Equity and liabilities
Equity

(@) Equity share capital
(b) Other equity

Total equity

Liabilities
Non-current liabilities
(a) Financial liabilities
(i} Borrowings
(i) Lease liabilities
(b) Provisions
{c) Deferred tax liabilities (net)
Total non-current fiabilities

Current liabilities

(a) Financial liabilities
(i) Lease liabilities
(i) Derivative liabilities
(li} Trade payables

- total outstanding dues of micro and small enterprises
- total outstanding dues of creditors other than micro and small enterprises

(iv) Other financial liabilities
(b) Provisions
{c) Other current liabilities
(d) Current tax liabilities (net)
Total current liabilities
Total liabilities
Total equity and liabilities

3,822.62 4.071.48
223.90 23052
23.89 36.69

5.66 5.66
289.37 298.21
19.50 16.40
1.28 0.99
1.01 0.94
43.15 36.70
20.46 195.38

4,450.94 4,901.95

812.71 796.97
1.28 1.27
75.15 155,88
279.40 58.03
2.41 103.58
2.67 5.61
0.51 B8.20
182.42 14 33
81.95 121,82

1,438.51 1,266.29
19.27 8.39

5,908.72 6,176.63
4510 45.10

2,549.03 1,971.71

2,594.13 2,016.81

1,320.15 2,644.07
87.25 BS9.04
35.63 70.20
44.53 =

1,487.56 2,803.31
16.82 21.84

5.46
63.86 10.85

1,165.39 800.72
147.74 15072
80.88 217.04
292.98 101,44
53.90 53.90

1,827.03 1,356.51

3,314.69 4,159.82

5,908.72 6,176.63




TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)

Regd. Office : Joda, Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

PART Il : AUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

(Rs. in Crores)

Financial year ended
March 31, 2021

Financial year ended
March 31, 2020

(Audited) {Audited)
A. Cash flows from operating activities
Profit / (loss) before tax 614.87 (530.19)
Adjustments for:
Depreciation and amortisation expense 32719 310.79
Changes in fair value of financial assels / liabilities at fair value through profit and loss 13.10 (8.21)
Gain on cancellation of forward contracts (9.86) -
Dividend received from equity investments (2.44) (0.84)
Dividend from current investments - (4.50)
Gain on sale of current investments (3.89) (0.77)
Gain on sale of non-current investments - (2.01)
Loss on disposal of property, plant and equipment 9.59 2.07
Interest income (18.50) (45.53)
Finance costs 234,63 292.84
(Reversal) / Allowance for expected credit losses (3.19) 3.47
Unrealised foreign exchange {gain) / loss (21.42) 10.61
Provisien for coal block performance obligation - 133.72
Liabilities no longer required written back (32.96) (6.87)
Operating profit before working capital changes 1,107.12 154.58
Changes in operating assets and liabilities™:
(Increase) in Inveniories (15.74) (435.95)
Decrease / (Increase) in Non-current/current financial and non-financial Assets 126.64 (26.76)
Increase / (Decrease) in Non-current/current financial and non-financial liabilities/provision 478.15 (20.56
Cash generated / (used in) from operations 1,696.17 (328.69)
Income taxes (paid) (6.45) (6.97)
Net cash generated from / (used in) operating activities 1,689.72 (335.66)
B. Cash flows from investing activities
Payments for purchases of property, plant and equipment (including capital advances) (42.47) (38.13)
Proceeds from disposal of property, plant and equipment 1.62 n.22
Payments for business combination - (3,906.12)
Proceeds from disposal of current investments (net) 3.93 121.69
Proceeds from disposal of Non- current investments - 110.28
Fixed deposits matured (net) 100.90 B0.61
Interest received 24.65 51.70
Dividend received from equity investments 2.44 0.84
Dividend received from current investments B - 4.50
Net cash generated from / (used in) investing activities 91.07 {3.574.41)
C. Cash flows from financing activities:
(Repayment of} / Proceeds from borrowings (net) (1,325.00) 2,643.68
Proceeds from issue of equity share (net of issue expenses) - 1,479.69
Finance costs paid (excluding interest towards lease liabilities) (227.88) (273.75)
Payment of lease liabilities (9.00) (11:12)
Interest paid on lease liabilities (7.40) (10.40)
Gain on cancellation of forward contracts 9,86 -
Dividend paid - (19.25)
Tax on dividend paid - (3.96)
Net cash (used in) / generated from financing activities (1,669.42) 3,804.89
Net increase / (decrease ) in cash or cash equivalents 221.37 (105.18)
Cash and cash equivalents at the beginning of the period 58.03 163.21
Cash and cash equivalents at the end of the period 279.40 58.03

“Changes in operating assets and liabiiilies for the year ended March 31, 2020 included non-cash adjustments related to the assets and liabilities

of the business acquired as referred in Note 4 of these results,




Notes

TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

(1) The name of the Holding Company has been changed from Tata Sponge Iron Limited to Tata Steel Long Products Limited with effect from August 20,

2018,

(2) Consolidated financial results include the results for Tata Steel Long Products Limited ("TSLPL" or "“the Holding Company"') and its wholly owned
subsidiary TSIL Energy Limited ("the Subsidiary Company"). The Holding Company and its subsidiary form the "Group".

(3)

(a)

(b)

The Hen'ble Supreme Court of India vide its order dated September 24, 2014 had cancelled allocation of 214 coal blocks including the Radhikapur
(East) Coal Block which was allotted to the Holding Company on February 7, 2006. The carrying amount in cooks as on March 31, 2021 towards
amounts incurred by the Holding Company on the Radhikapur (East) Coal Block in earlier years aggregate to Rs, 178.81 crores (March 31, 2020
Rs. 178.93 crores). Pursuant to the judgment of Hon'ble Supreme Court of India, the Government of India had promulgated the Coal Mines
(Special Provision) Rules, 2014 and subsequent amendments ("Rules"), for allocation of the coal mines through auction and matters related
thereto. In terms of the said Rules, the prior allottee (i.e. the Holding Company) shall be compensated for the expenses incurred towards land and
mine infrastructure. As part of 11th tranche of auction under The Coal Mines Act 2015, the Ministry of Coal (MoC) has carried out an auction of the
coal block in November 2020 and EMIL Mines and Mineral Resources Limited (EMMRL) was declared as the successful bidder by the Nominated
Authority on December 24, 2020, The MoC issued the vesting order dated March 3, 2021 in favour of EMMRL and directed the Holding Company
to hand cver all the rights/ licenses/ approvals and documents to EMMRL. The Holding Company has submitted the documents in respect of titie
deeds of land and possession of buildings and other required details on April 6, 2021 to EMMRL in compliance with the vesting arder. The Holding
Company is awailing directions from MoC on the determination of the just, fair and adequate compensation in respeact of the aforesaid amounts
incurred by the Holding Company. Based on assessment of the matter by the Holding Company including evidence supporting the expenditure
and claim and an external legal opinion obtained by the Holding Company, the aforesaid amount is considered good and fully recoverable.

In Movember 2012, MoC issued notices to the Holding Company for invocation of bank guarantee of Rs. 32.50 crores submitted towards
perfarmance of conditions for allocation of Radhikapur (East) Coal Block, against which the Holding Company had filed a writ petition in the
Han'ble High Court of Delhi, which directed the Holding Company to keep the bank guarantee valid till November 30, 2015 by which date the MoC
was directed to take decision. The bank guarantee expired after November 30, 2015 and had not been renewed, since no communication had
been received from MoC. Subsequently, MoC issued a notice dated December 28, 2015, stating that the bank guaraniee be invoked and the
aforesaid amount be deposited. Consequent fo MoC's notice, the Holding Company moved fo the Hon'ble High Cour of Delhi contesting, amongst
other matiers, that the delay was not attributable to the Holding Company and that since the sllocation has been declared illegal by the Hon'ble
Supreme Court, the bank guarantee cannot be encashed by the MoC. The Hon'ble High Court of Delhi vide its Order dated May 27, 2020
remanded the matter to MoC to consider afresh on the aspect whether the delay in achieving the milestones was attributable to the Holding
Company. Further, the Holding Company was required to furnish a bank guarantee and the Hon'ble High Court of Delhi also directed the MoC to
render a final decisicn within six months from September 2, 2020. Pursuant to Hon'ble High Court of Delhi directives, the Holding Company has
submitted the bank guarantee of Rs. 32.50 crores. The Inter- Ministerial Group of the MoC (IMG) issued a notice to the Holding Company seeking
details including the reasons for delay in achievement of the performance of conditions and the agencies responsible, to which the Holding
Company has responded, Further, in accordance with the directives from the Hon'ble High Court of Delhi, the Holding Company has extended the
validity of the bank guarantee up to April 15, 2021 and MoC has been directed to take a decision by then, which is pending. Pending finalisation of
the matter and based on legal opinion obtained by the Holding Company, the amount continues to be treated as a contingent liability.

(4) The Holding Company acquired the steel business from Usha Martin Limited on April 9, 2019, and the related iron ore and coal mines on July 3, 2019,
under a going concern and on slump sale basis on compliance with the relevant conditions precedents specified in the Business Transfer Agreement.
Accordingly, the results for year ended March 31, 2021 are not comparable with corresponding results of the previous year.,

(5)

(@

(b)

Acquisition related expenditure represents expenses incurred on stamp duty and registration fees for a portion of land parcels and mines acquired
as part of the acquisition, as stated in Note 4 above, aggregaling to Rs. 27 42 crores during the year ended March 31, 2020.

The acquisition referred to in Note 4 above included a coal block with a performance obligation by way of a bank guarantee to the Nominated
Authority, Ministry of Coal, towards development of the said coal block. Post acquisition, the Holding Company assessed the social and
environmental challenges for the development of the coal block and came to the view that the performance obligations of developing the coal
block looked challenging to fulfil. Accardingly, the Holding Company, as a matter of prudence, had taken provision related to the aforesaid bank
guarantee during the year ended March 31, 2020. Subsequently, the Holding Company has made an application to MoC seeking cancellation of
the vesting of the coal block. Pursuant to such application, on November 11, 2020, the Holding Company received a letter from MoC confirming
cancellation of the vesting rights of the coal block and direcled State Bank of India for the encashment of aforesaid bank guarantee asscciated
with the performance obligation. Accordingly, the Helding Company had made a payment of Rs. 133.72 crores on December 2, 2020. With the
aforesaid provision already recorded during the year ended March 31, 2020, there is no further financial impact expected by the Group.

0 Char[e‘q;‘;:i‘: i
ARG\
\ c,?. \
Chartered Accountants 5



TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Regd. Office ; Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

Notes :

(6) On account of the Cavid 19 outbreak globally and in India, the Group had on April 1, 2020 made an intimation to Steck Exchanges in terms of Regulation
30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,

The Group is in the business of manufacturing steel / steel products, which support activities that are fundamental to the Indian economy. The
Governmen! imposed nation-wide lock down ! restrictions due to the Covid-19 pandemic had impacted the Group's procuction, sales and other
operations and the Group's operations have gradually came back to pre-Covid-19 level In view of recent surge in Covid-19 cases, few states
reintroduced some restrictions, and the Group continues to be vigilant and cautious, which currently is not expected to have any significant impact on the
Group's operations / results, Considering the current internal and external factors, the Group has made detailed assessment of its liquidity position / cash
flows for the next one year and carrying amounts / values of Property, Plant and Equipment, Intangible assets (including goodwill), Right of use of assets,
trade receivables, inventories, investments and other assels as al March 31, 2021, and has concluded that there are no material adjustments required in
the consoclidated financial results.

{7) The results for the quarter ended March 31, 2021 and March 31, 2020 are balancing figures between the audited figures in respect of the full financial
year and the audited published financial results of nine months ended December 31, 2020 and December 31, 2019 respectively.

(8) The Group is in the business of manufacture of steel and allied products (including the manufacture of sponge iron and generation of power) and
accordingly, steel and allied products is the only reportable segment in accordance with Ind AS 108 — Segment Reporiing.

(9) The Board of Directors of the Holding Company has approved the schemes for amalgamation of Tata Metaliks Limited and The Indian Steel and Wire
Products Limited into the Holding Company at iis meeting held on November 13, 2020. The Board of Directors has recommended exchange ratio of 12
fully paid up equity shares of Rs, 10 each of the Holding Company for every 10 fully paid up equity shares of Rs. 1C each held in the Tata Metaliks
Limited and 10 fully paid up equity shares of Rs. 10 each of the Holding Company for every 16 fully paid up equity shares of Rs. 10 each held in The
Indian Steel and Wire Products Limited. The Holding Company has submitied the schemes of amalgamation to Stock Exchanges on November 13, 2020
for approval.

(10) The Boards of the Holding Company and TSIL Energy Limited, a 100% subsidiary of the Holding Company, in their meeting dated January 14, 2021 and
April 19, 2021 respectively, discussed management's proposal of striking offl liquidation of inoperative Subsidiary Company TSIL Energy Limited. Both
the Boards have advised the management to suggest the maodalities of liguidation at & subsequent meeting. Accordingly, the financial results of the
Subsidiary Company, which is not material, included in these consclidated financial results have been prepared on the basis that the fundamental
accounting assumption of going concern is no longer appropriate. Conseguently, for the Subsidiary Company, all assets have been valued at net
realizable value or carrying value, whichever is low, and all liabilities have been reflected at the values at which they are expected to be discharged.

(11) The Board of Directors of the Holding Company has recommended a dividend of Rs. 5 per equity share of Rs. 10 each for the financial year ended March
31, 2021. (March 31, 2020 - Rs Nil )

(12) As per Section 115BAA, domestic companies have the option to pay corporate income tax at a lower rate of 22% plus applicable surcharge and cess
subject to certain conditions, The Group has elected to exercise the irrevocable option to pay tax at the aforesaid lower rate from the financial year ended
March 31, 2021.

(13) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post employment received Indian Parliament approval
and Presidential assent in September 2020. The Code has been published in the Gazette of India and subsequently on November 13, 2020 draft rules
were published and invited for stakeholders' suggestions, However, the date on which the Code will come into effect has not been notified. The Group will
assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

(14) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on April 20, 2021.

For and on behalf of the Board of Directors

% Co Charterg




