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TML: 4378: 2023                   Date: January 17, 2023 
 
The Secretary, Listing Department  The Manager, Listing Department 
BSE Limited      National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,   Exchange Plaza, 5th Floor, Plot No. C/1, 
Dalal Street,     G Block, Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 001.    Mumbai - 400 051. 
Maharashtra, India.    Maharashtra, India 
Scrip Code: 513434    Symbol: TATAMETALI 
 
Dear Madam, Sirs, 
 

Sub: Outcome of Board Meeting 
 
This has reference to our letter dated January 09, 2023.  
 
The Board of Directors of Tata Metaliks Limited ('the Company') at its meeting held today, 
i.e., January 17, 2023, inter-alia, approved the Audited Financial Results of the Company for 
the Quarter and Nine months period ended December 31, 2022. 
 
A copy of the said Results together with the Auditors' Report and Press Release are enclosed 
herewith. 
 
The meeting commenced at 03:30 p.m. (IST) and concluded at 05:45 p.m. (IST). 
 
The above announcements are also being made available on the website of the Company 
www.tatametaliks.com.  
 
This disclosure is being submitted pursuant to Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 
 
This is for your information and records. 
 
Yours faithfully, 
Tata Metaliks Limited 

 
Avishek Ghosh  
Company Secretary and Compliance Officer 
 
Encl.: as above 

http://www.tatametaliks.com/
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Tata Metaliks Limited reports Financial Results for the Quarter and Nine Month ended 
December 31, 2022 

 
Ductile Iron Pipe volumes up 16% Y-o-Y 

  
Kolkata, January 17, 2023: Tata Metaliks Limited (“TML”) declared its Financial Results today, for 
the third quarter ended December 31, 2022. In the said quarter, the Company recorded Revenue 
from Operations of Rs 790 Crores and PBT of Rs 12.25 Crores. 

In the quarter, operational performance was affected by weak health of one of the Blast Furnaces 
which had to be stopped frequently for repairs. DI Pipe Plant-2 (new plant) production, however 
had a vertical ramp-up as its production of Finished Pipes touched 25 kt in the quarter (13 kt in 
Q2 FY’23). Company’s product portfolio now covers the range up to 1200 mm diameter pipes for 
domestic and international supplies respectively.  

Revenue for the quarter saw a dip of ~10% Q-o-Q caused mainly by lower deliveries of Pig Iron 
by ~25% and softening of realization of both Pig Iron and DI Pipe in line with softening commodity 
prices. Delivery of DI Pipe, however, has been improving Q-o-Q and has been higher by ~11% and 
~16% compared to Q2 FY’23 and Q3 FY’22 respectively.  

Y-o-Y Revenue for the quarter was higher by ~15% compared to Q3 FY’22 caused mainly by higher 
deliveries and better realization of DI Pipe by ~16% and ~30% respectively.  

 
Managing Director’s Comments 
 
Mr. Alok Krishna, Managing Director of Tata Metaliks said: “Pig Iron business was adversely 
affected by weak health of one of the Blast Furnaces which had frequent shutdowns and increased 
costs. The Blast Furnace has been repaired in early Dec’22 and is doing well now. The new DI Pipe 
plant has been ramping up well with volumes increasing Q-o-Q and higher volumes are expected 
to come from it in Q4. 
 
Domestic demand of Pig Iron is expected to firm up in Q4 as utilization levels in several segments 
like General Castings and Agriculture are likely to improve. Imported coal price is expected to 
remain range bound with possibility of marginal uptick in Q4 as indicated by trend of Coal futures. 
Demand outlook for DI Pipes for Q4 is robust in line with the Govt’s increased outlay through Jal 
Jeevan Mission for providing drinking water to the population. Q4 is traditionally the best period 
for DI pipe in terms of project execution on ground and the Company is geared up to meet the 
high demand through additional volumes from the new DI Pipe plant.”   
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Performance Highlights:                                                                                     Figures in Rs. Crore unless specified                                                                                      
  

FY’22 9M FY’22 9M FY’23 
 

Q3 FY’23 Q2 FY’23 Q3 FY’22 

341 256 214 Pig Iron Sales (kt) 63 83 75 

237 168 193 DI Pipe Sales (kt) 77 70 67 

394.68 331.04 113.76 EBITDA 40.94 45.71 71.14 

61.69 47.10 55.60 Depreciation 18.67 18.58 15.01 

24.50 17.81 24.05 Finance Costs 10.02 7.00 5.84 

308.49 266.13 34.11 PBT before Exceptional Item 12.25 20.13 50.29 

30.83 - - Exceptional Item - - - 

339.32 266.13 34.11 PBT  12.25 20.13 50.29 

237.45 184.99 24.99 PAT 9.48 14.29 35.65 

75.20 58.59 7.92 Earnings per Share – Basic (Rs.) 3.01 4.52 11.29 

75.20 58.59 7.92 Earnings per Share – Diluted 
(Rs.) 

3.01 4.52 11.29 

 
Tata Metaliks Limited is a subsidiary of Tata Steel which started its commercial production in 
1994. It has its manufacturing facilities at Kharagpur, West Bengal, India which produces Pig Iron 
and Ductile Iron pipes. The plant annually produces around 600,000 tonnes of hot metal, out of 
which over 300,000 tonnes is converted into DI Pipes and the rest into Pig Iron. 
 

Disclaimer 

Statements in this press release describing the Company’s performance may be “forward looking 
statements” within the meaning of applicable securities laws and regulations. Actual results may 
differ materially from those directly or indirectly expressed, inferred or implied. Important 
factors that could make a difference to the Company’s operations include, among others, 
economic conditions affecting demand/supply and price conditions in the domestic and overseas 
markets in which the Company operates, changes in or due to the environment, Government 
regulations, laws, statutes, judicial pronouncements and/or other incidental factors. 

  

For media enquiries contact:  

Rajesh Mishra  
Tel: +91 9831107788 E-mail: rajesh.mishra@tatametaliks.co.in 
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