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(Rs.in crores)

Year ended
31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20

Audited
PART I - Statement of standalone unaudited financial results
                for the quarter and nine months ended 31-Dec-20
Revenue from operations

i) Dividend Income 5.77              67.96            8.20              76.50            89.56            98.92            
ii) Interest Income 11.82            11.81            12.36            34.41            35.57            47.01            
iii) Net gain on fair value changes (3.58)             (0.45)             2.22              3.71              6.98              1.71              
iv) Income from shares lent 0.10              0.15              0.57              0.71              1.44              1.83              

Total Revenue from operations 14.11            79.47            23.35            115.33          133.55          149.47          
Other Income -                -                0.01              0.10              0.09              0.09              
Total Income 14.11            79.47            23.36            115.43          133.64          149.56          
Expenses

i) Employee benefits expense 2.61              2.64              3.07              7.87              8.74              10.76            
ii) Finance Cost 0.03              0.02              0.03              0.07              0.10              0.14              
iii) Depreciation / amortisation 0.22              0.20              0.18              0.62              0.54              0.75              
iv) Corporate Social Responsibility expenses 1.03              -                0.46              3.39              2.16              4.15              
v) Other Expenditure 1.10              1.47              1.15              3.62              3.89              4.55              

Total Expenses 4.99              4.33              4.89              15.57            15.43            20.35            
Profit Before Tax 9.12              75.14            18.47            99.86            118.21          129.21          
Less: Tax expense

(a) Current Tax 1.35              3.59              6.77              7.05              11.04            15.21            
(b) Excess provision of tax relating to earlier years -                (1.12)             -                (1.12)             -                (1.29)             
(c) Deferred Tax 0.27              0.23              (0.17)             1.61              (0.79)             (3.35)             

Profit After Tax (A) 7.50              72.44            11.87            92.32            107.96          118.64          

Other Comprehensive Income
(a) (i) items that will not be reclassified to the profit or loss

2,474.21       1,467.37       339.00          5,216.34       816.49          (1,262.28)      
-                0.03              -                0.19              (0.46)             0.65              

(213.85)         (148.81)         1,092.78       (414.42)         1,298.40       1,418.03       
(b) (i) items that will be reclassified to the profit or loss

2.92              2.30              3.44              12.71            5.85              (0.33)             
(0.39)             (0.50)             0.45              (2.69)             0.23              1.02              

Total Other Comprehensive Income (B) 2,262.89       1,320.39       1,435.67       4,812.13       2,120.51       157.09          
Total Comprehensive Income (A + B) 2,270.39       1,392.83       1,447.54       4,904.45       2,228.47       275.73          
Paid-up equity share capital  (Face Value per Share: Rs.10/-) 50.60 50.60 50.60 50.60 50.60 50.60
Earnings per Share (of Rs.10/- each) (not annualised) -
Basic / Diluted (in Rs.) 1.48 14.32 2.35 18.25 21.34 23.45

12,787.34      10,516.95      9,926.67        12,787.34      9,926.67        7,973.96        
Total Equity per share (post tax) 2527.00 2079.00 1962.00 2527.00 1962.00 1576.00

- Remeasurement gain / (loss) on define benefits plans
(ii) Tax impacts on above

 - Changes in fair value of bonds / debentures
(ii) Tax impacts on above

Part II -  Total Equity (post tax)

- Changes in fair valuation of equity instruments

Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December, 2020

Standalone
Quarter  ended Nine Months ended

Unaudited



Notes:
1.

2.

3.

4.

5.

6.

Mumbai, 2nd February, 2021

Sd/-

This Standalone Unaudited Financial Results has been prepared in accordance with the Companies (Indian Accounting Standards ) Rules, 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

Previous periods' figures have been regrouped / recomputed, wherever necessary. 

-: 2 :-

Din No. 00024713

 Tata Investment Corporation Limited

( Noel N. Tata )
Chairman

The Company is a Non Banking Financial Company and has no activities other than those of an investment company. Accordingly there are no
separate reporting segments as in Ind AS 108 "Operating Segment".

The above results prepared, and presented in pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, have been reviewed by the Audit Committee in its meeting held on 2nd February, 2021 and were approved by
the Board of Directors in its meeting held on that date. The statutory auditors of the Company have carried out the limited review of the aforesaid
results.

During the quarter ended December 31, 2019, the Company had chosen to exercise the option of lower tax rate of 25.17% (inclusive of surcharge
and cess) under section 115BAA of the Income Tax Act, 1961, resulting in a reversal of deferred tax on account of remeasurement of deferred tax
liability under MAT. The full impact of this change has been recognised in tax expense for the quarter and nine months ended 31st December,
2019. Thus the total tax expense of corresponding quarter  / nine months ended December 31, 2019 is not comparable.
The Central Government has passed the Code on Social Security, 2020 which would impact the contributions by the Company towards various
employment benefits like Provident Fund and Gratuity. The Ministry of Labour and Employment have also released draft rules under the said code
on November 13, 2020, for inviting suggestions from stakeholders. The effective date from which the said Code and Rules will be applicable is yet
to be notified. The Company will assess the impact and its valuation and will give appropriate impact in its financial statements in the period in
which the Code and related Rules are notified.



(Rs.in crores)

Year ended
31-Dec-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dec-19 31-Mar-20

Audited
PART I - Statement of unaudited consolidated financial
               results for the quarter and nine months ended 31-Dec-2020
Revenue from operations

i) Dividend Income 5.99                   63.58                 8.20                   72.36                 85.35                 95.07                 
ii) Interest Income 11.55                 11.55                 12.40                 33.61                 35.69                 47.00                 
iii) Net gain on fair value changes 9.36                   (0.95)                  3.46                   25.55                 8.78                   -                     
iv) Income from shares lent 0.10                   0.15                   0.53                   0.71                   1.44                   1.82                   

Total Revenue from operations 27.00                 74.33                 24.59                 132.23               131.26               143.89               
Other Income -                     -                     0.01                   0.10                   0.09                   0.09                   
Total Income 27.00                 74.33                 24.60                 132.33               131.35               143.98               
Expenses

i) Employee benefits expense 2.63                   2.64                   3.07                   7.89                   8.74                   10.75                 
ii) Finance Cost 0.03                   0.02                   0.07                   0.07                   0.21                   0.26                   
iii) Net loss on fair value changes -                     -                     -                     -                     -                     17.18                 
iv) Depreciation / amortisation 0.22                   0.20                   0.18                   0.62                   0.54                   0.75                   
v) Corporate Social Responsibility expenses 1.03                   -                     0.46                   3.39                   2.16                   4.15                   
vi) Other Expenditure 1.13                   1.48                   1.16                   3.67                   3.93                   4.61                   

Total Expenses 5.04                   4.34                   4.94                   15.64                 15.58                 37.70                 
Profit Before Share in Profit / (Loss ) of Associates 21.96                 69.99                 19.66                 116.69               115.77               106.28               
Share in Profit / (Loss) of Associates 8.74                   38.28                 3.01                   43.91                 21.61                 (5.52)                  
Profit Before Tax 30.70                 108.27               22.67                 160.60               137.38               100.76               
Less: Tax expense

(a) Current Tax 2.37                   3.58                   6.97                   8.07                   11.34                 15.35                 
(b) Excess provision of tax relating to earlier years -                     (1.16)                  -                     (1.16)                  -                     (1.30)                  
(c) Deferred Tax 0.52                   0.23                   (0.17)                  1.86                   (0.80)                  (3.38)                  

Profit After Tax (A) 27.81                 105.62               15.87                 151.83               126.84               90.09                 

Other Comprehensive Income
(a) (i) items that will not be reclassified to the profit or loss

2,474.51            1,467.86            343.06               5,217.42            820.54               (1,254.71)          
-                     0.03                   -                     0.19                   (0.46)                  0.65                   

(213.85)              (148.81)              1,092.10            (414.42)              1,298.77            1,423.51            
(iii) Share of Equity Accounted Investee (0.74)                  (0.74)                  (0.50)                  (2.22)                  (1.48)                  (5.74)                  

(b) (i) items that will be reclassified to the profit or loss
2.92                   2.30                   3.44                   12.71                 5.85                   (0.33)                  

(0.39)                  (0.50)                  0.45                   (2.69)                  0.23                   1.02                   
Total Other Comprehensive Income (B) 2,262.45            1,320.14            1,438.55            4,810.99            2,123.45            164.40               
Total Comprehensive Income (A + B) 2,290.26            1,425.76            1,454.42            4,962.82            2,250.29            254.49               

Profit attributable to:
(i)  Equity Holder of Company 27.53                 105.61               15.85                 151.32               126.79               90.53                 
(ii) Non Controlling Interest 0.28                   0.01                   0.02                   0.51                   0.05                   (0.44)                  
Other Comprehensive Income attributable 
(i)  Equity Holder of Company 2,262.44            1,320.13            1,438.47            4,810.96            2,123.34            164.08               
(ii) Non Controlling Interest 0.01                   0.01                   0.08                   0.03                   0.11                   0.32                   
Total Comprehensive Income attributable 
(i)  Equity Holder of Company 2,289.97            1,425.74            1,454.32            4,962.28            2,250.13            254.61               
(ii) Non Controlling Interest 0.29                   0.02                   0.10                   0.54                   0.16                   (0.12)                  

Paid-up equity share capital  (Face Value per Share: Rs.10/-) 50.60 50.60 50.60 50.60 50.60 50.60
Earnings per Share (of Rs.10/- each) (not annualised) -
Basic / Diluted (in Rs.) 5.44 20.87 3.13 29.91 25.06 17.89

Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended 31st December, 2020

Consolidated
Quarter  ended Nine Months ended

(ii) Tax impacts on above

Unaudited

- Changes in fair valuation of equity instruments
- Remeasurment loss on define benefits plans

(ii) Tax impacts on above

 - Changes in fair value of bonds / debentures



Notes:

1.

2.

3.

4.

5.

6.

Mumbai, 2nd February, 2021

Sd/-

Din No. 00024713

-: 2 :-

The consolidated results are prepared in accordance with the principles set out in Indian Accounting Standard 110
'Consolidated Financial statements' and Indian Accounting Standard 28 'Investments in Associates and Joint Ventures' in
Consolidated Financial Statements. 
The Company is a Non Banking Financial Company and has no activities other than those of an investment company.
Accordingly there are no separate reporting segments as in Ind AS 108 "Operating Segment".

During the quarter ended December 31, 2019, the Company had chosen to exercise the option of lower tax rate of 25.17%
(inclusive of surcharge and cess) under section 115BAA of the Income Tax Act, 1961, resulting in a reversal of deferred tax on
account of remeasurement of deferred tax liability under MAT. The full impact of this change has been recognised in tax
expense for the quarter and nine months ended 31st December, 2019. Thus the total tax expense of corresponding quarter /
nine months ended December 31, 2019 is not comparable.

Previous periods' figures have been regrouped / recomputed, wherever necessary. 

The above results prepared and presented in pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee in its meeting held on 2nd February,
2021 and were approved by the Board of Directors in its meeting held on that date. The statutory auditors of the Company have
carried out the limited review of the aforesaid results.

 Tata Investment Corporation Limited

( Noel N. Tata )
Chairman

The Central Government has passed the Code on Social Security, 2020 which would impact the contributions by the Company
towards various employment benefits like Provident Fund and Gratuity. The Ministry of Labour and Employment have also
released draft rules under the said code on November 13, 2020, for inviting suggestions from stakeholders. The effective date
from which the said Code and Rules will be applicable is yet to be notified. The Company will assess the impact and its
valuation and will give appropriate impact in its financial statements in the period in which the Code and related Rules are
notified.
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