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Submission of Unaudited Financial Results along with Limited Review Reports for the
Quarter and half year ended 30" September 2018

As required under Regulation 30 and 33(3) of Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) 2015, we enclose the statement of
Unaudited Standalone and Consolidated Financial Results of the Company for the quarter
and half year ended 30" September, 2018 which have been approved and taken on record by

the Board of Directors of the Company in their meeting held today.

We are also enclosing herewith Limited Review Reports of the Auditors in respect of the

said financial results.

The Board Meeting commenced at 1.40 pm and concluded at 4.15 p.m.

We request you to take the above on record.

Yours faithfully,

For Tata Global Beverages Limited

Neelabja Chakrabarty
Company Secretary
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Tata Glo

Limited

Registerad Office: 1 Bishop Lefroy Road Kolkata-700020
CIN - L15491WB1S62PLC031425, Email : irvestor.relations@tgbl.com, Website : www.tetagiobalbeverages.com
Unaudited Standalone Financial Results for the guarter and six months ended September 30, 2018

Rs. in Crores

Particulars Three months ended Year to Date ended Year ended
September 30 June 30 September 30 | September 30 | September 30 March 31
2018 2018 2017 2018 2017 2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from Operations 847.28 908.60 794,80 1755.88 1654.24 3217.32
Other Income 74.15 53.90 52.17 134.05 97.19 147.58
Total Income 921.43 968.50 546,97 1889.93 1751.43 3364.90
Cost of materials consumed 535.67 456.77 452.38 992.44 907.40 1871.5%
Purchase of stock-in-trade 4.68 591 7.62 10.59 16.32 33.00
Changes in inventories of finished goods, work-in-progress & stock-in-trada {19.96) 78.56 20.55 58.60 68.28 {1.67}
Employees berefits expense 56.14 55.05 50.498 111.19 101.48 208.13
Finance costs 2.69 3.69 3.50 6.38 6.62 13,65
Depreciation and amortisation expense 7.72 7.32] 6.61 15.04 1289 27.20
Advertisement and sales charges 62.73 41.35 54,18 105.08 102,11 i16.12
Other expenses 104.74 104.01 87.09 208.75 175.94 388.81
Total Expenses 759.41 752.66 582.41 1512.07 1391.04 2756.79
Profit befare Exceptional Items and Tax 162.02 215.84 164.56 377.80 360.39 60B.11
Exceptional Ttems {Net} - - - - 18.77 115.36
Profit before Tax 162.02 215.84 164.56 377.86 379.16 723.47
Tax Expense M1.72) (6%.13) {(+.31) (109.85) (106.43) {189.15)
Net Profit after Tax (A) 120.30 147.71 120.25 268.01 7273 534.32
Other Comprehensive Income
) fterns that will not be reclassified to profit or foss (het of tax)
Remeasuremment of defined benefit plans (0.52) 5.31 (0.90) 4,79 (0.90) 12.58
Changes in fair valyation of equity instruments (2.02) 2.73 42.51 0.71 51,43 53.31
(2.54) 3.04 41,61 5.50 50.53 65.85
) Items that will be redlassified to profit or loss (net of {ax)

Gains/(loss) on affective portion of cash flow hedges (1.94) (1.58) (1.07) (3.52) (L61) {176}
Other Comprehensive Income [(Net of tax} {B) (4.48) 6.46 40.59 1.98 48.92 64.13
Total Comprehensive Income {A+B) 115.82 154.17 160.79 269,99 321.65 598.45
Paid-up equity share capital (Face value of Re. 1 each} 63.11 53.11 63.11 653,11 63.11 63.11
Reserves excluding Revaluation Reserves 412838
Earnings per share (Basic & Diluted) (not annualised for the quarter) - Rs, 1.90 2.35 1.00 4,25 4.32 8.47




Notes:

1. For the quarter, Revenue from operations at Rs 847 crores increased by 7% over corresponding quarter
of the previous year. Profit before exceptional items at Rs 162 crores for the quarter is marginaily lower
as compared to corresponding quarter of previous year, on account of higher commodity costs and
higher spends on advertisement and sales charges partly offset by increase in other income attributable
to reversal of provisions. Tax charge for the current quarter is net of reversal of earlier years of Rs 10
crores,

2. The Company has organized its business into Branded Segment and Non Branded Segment. Branded
Segment is further categorized as Branded Tea, Branded Coffee and the residual as Branded Others. As
per the threshold limits prescribed under Indian Accounting Standard {Ind AS-108) on “Segment
Reporting”, the Company’s reportable activity falls within a single business segment and hence, the
segment disclosure requirements are not applicable.

3. Effective April 1, 2018, the Company has adopted Ind AS 115 using the cumulative effect method and
the comparative information is not restated. The adoption of the standard did not have any material
impact on the results of the Company.

4. Statement of Assets and Liabilities as at September 30, 2018 is annexed.

5. Previous period’s figures have been regrouped / rearranged, to the extent necessary, to confirm to
current period’s classifications.

6. The aforementioned results were reviewed by the Audit Committee of the Board on October 30, 2018
and subsequently taken on record by the Board of Directors at its meeting held on October 30, 2018.
The Statutory Auditors of the Company have conducted limited review on these results.

In terms of our report attached

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm’s Registration No. 117366W/W-100018

l\ -
P

Sanjiv v. Fugaonkar Ajoy Misra

Partner Managing Director and CEO
Membership No. 039826

Mumbai: October 30, 2018



Tata Global Beverages Limited

Registered Office: 1 Bishop Lefroy Road Kolkata-700020

CIN - L15491WB1962PLC031425, Email : investor.relations@tgbl.com,
Website : www.tataglobalbeverages.com

Unaudited Statement of Assets and Liabilities as at September 30, 2018

Rs. in Crores
As at September 30 | As at March 31
2018 2018
ASSETS
Non-Current Assets
Praperty, Plant and Equipment 218.82 207.59
Capital work-in-progress 4.64 11.49
Investment Property 0.66 0.67
Intangible Assets 16.65 19.21
Intangible Assets under development 1.81 1.16
Financial Assets
Investments 2303.68 2284.28
Loans 18.69 20.44
Other Financial Assets 22.58 22.05
Deferred Tax Assets (Net) 55.96 95.01
Non-Current Tax Assets {Net) 45.31 42,90
Other Non-Current Assets 81.97 82.94
2770.77 2791.74
Current Assets
Inventories 898.62 744.40
Financial Assets
Invastments 270.30 536.98
Trade Receivahbles 301.16 136.66
Cash and Cash Equivalents 409.28 232.80
Other Bank Balances 83.52 302.47
Loans 59.09 8.10
Other Financial Assets 51.87 34,09
Other Current Assets 154.73 104.93
2228.57 2100.43
TOTAL ASSETS 4999.34 4892.17
EQUITY AND LIABILITIES
Equity
Equity share capital 63.11 63.11
Other Equity 4237.78 4150.24
TOTAL EQUITY 4300.89 4213.35
Naon-Current Liahilities
Provisions 111.84 109.65
111.84 109.55
Current Liabilities
Financial Liabilities
Borrowings 35.00 84.25
Trade Payables
Due to Micro and Small Enterprises 1.98 4,17
Due to Others 331.93 244.29
Other Financial Liabilities 85.93 91.33
Other Current Liabilities 63.35 71.88
Provisions 20.35 47.30
Current Tax Liabilities (Net) 48.07 25.95
586.61 569.17
TOTAL EQUITY AND LIABILITIES 4999.34 435217




L] Chartered Accountants
e OI e Indiabulls Finance Centre
Tower 3, 27"-32™ Floor

Haskins & SellsLLP Sonspati Bapat Marg

Elphinstone Road (West)
Mumbar - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +G1 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT
ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA GLOBAL BEVERAGES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
TATA GLOBAL BEVERAGES LIMITED {the “Company”), for the Quarter and Six months ended
September 30, 2018 {the “"Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
347, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

3. Rased on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is te be disclosed, or
that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Saljiv v Pilgaonkar
Partner
(Membership No. 039826)
Place: Mumbai
Date: October , 2018

Regd. Office: Indiabults Finance Centre, Tower 3, 27" - 327 Floor, Senapati Bapat Marg, Eiphinstone Road {(west), Murmnbai - 400 013, Maharashtra, India.
(LLP Identification Mo. AAB-8737)



Tata Global Beverages Limited
Registared Office: 1 Bishop Lafroy Road Kolkata-700020
CIN - L15491WB1062PLCD31425, Email | investor, relations@itghl.com, Website ; www,tataglobalbeverages.com
Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2018

Rs in Crores

Three months ended Year to Date ended Year Ended
. September June 340, September | September | September | March 31,
Particulars 30, 2018 2018 30,2017 | 30,2018 | 30, 2017 2018
Unaudited | Unaudited Unaudited | Unaudited | Unaudited Audited
Revenue from Operaticns 1760.87 1802.59 1592.14 3563.46 3396.56 5815.35
Gther Income 70.79 28.52 33.54 99.31 47.88 84.15
Total Income 1831.66 1831.11 172568 3662.77 3444.44 £609.50
Cast of Materials Consumed 842.00 777.386 77708 1619.36 1568.74 3202.22
Purchase of stock in trade 174.86 214.69 105.93 389.55 23391 542.89
Changes in inventories of finished goods, work in progress and stock in trade {18.85) (11.69) 39.50 {30.54) 29.37 {46.80)
Employee Benefits Expense 194.95 203.20 200.74 3938.15 403.96 821.37
Finance Costs 11.47 12.57 9.62 24,04 20.68 42.76
Depreciation and Amartisation Expense 30.48 29,49 28,47 59.97 58.52 116.04
Advertisement and Sales charges 144.65 118.05 128.76 262.70 246.95 508.91
Other Expenses 256.61 252.21 226.17 508.82 455,50 946.85
Total Expenses 1636.17 1595.88 1517.27 3232.05 3017.63 613524
Profit before Exceptional Items and Tax 195.49 235.23 208.41 430,72 426.81 774.26
Exceptional Ttems (Net) (6.72} {18.18) {12.18) (24.90) (7.07) (21.13)
Profit before Tax 188.77 217.05 196.23 405.82 419.74 753.13
Tax Expense {63.68) (33.45) {72.75) {147.13) {153.29) {185.87)
Net Profit after Tax 125,09 133.60 13348 258.69 266,45 567.26
Share of net profit/(loss) in Assoclates and Joint Ventures using ecquity method 58.87 (5.46) 31.01 53.41 29.85 (10.78)
Group Consolidated Net Profit {A) 183.96 128,14 154.49 312.10 256.30 556,50
Attributable to :
Owners of the Parent 169.73 116.24 143.80 285.97 268.24 495.56
Nan Controlling Interest 14.23 11.90 10.69 26.13 28.06 60.94
Other Comprehensive Income
£} ftems that will not be reclassified o profit o loss (Net of fax)
Remezsurement of the defined benefit plans 16.88 25.88 6.28 42.76 23.30 59,97
Changes in fair valuation of equity instrurments (2.11) 3.08 42.10 0.95 52.08 59,40
B o ' T T 1477 | 2854 5938 | 43.71 53R 119.37
i) Items that will be reclassified to profit or loss (Net of tax}
Exchange differences on translation of foreign operations 267.83 {0.13) 163.62 267.70 274.8% 407.80
Gains/{loss) an Effective portion of cash flow hadges (15.80) 2.20 (4.27) (13.60) (15.60) {21.86)
252.03 2.07 159.35 254.10 259,25 385.94
Total Other Comprehensive Income, net of tax {B} 266.80 31.01 208.73 297.81 334.63 505.31
Attributable to :
Owners of the Pargnt 227.33 31.6e3 181.49 258,96 291.37 436,30
Non Controlling Interest 39.47 {0.62) 27.24 38.85 43.26 69.01
Total Comprehensive Income (A+B) 450,76 159.15 363.22 609.91 630.23 1061.81
Attributable to :
Owners of the Parent 397.06 147.87 325.29 544.93 559.61 931.86
Non Controlfing Trterest 53.70 11.28 37.93 64,98 71.32 129.95
Paid-up equity share capltal (Face value of Re 1 each) 63.11 63.1i1 63.11 63.11 63.11 63,11
Reserves excluding Revaluation Reserve 6946,63
Earmings per share {Basic & Diluted) (not annualised for the quarter} - Rs 2.69 1.84 2.28 4.53 4.25 7.85




MNotes:

1

For the quarter, Revenue from operations increased by 7% after excluding the impact of business exit as
compared to the corresponding quarter of the previous year, At constant currency revenue growth is 4%. Profit
before exceptional iterns at Rs 195 Crores is lawer as compared to correspanding quarter of the previous year
mainly due to higher commadity cost and higher spends bahind brands and listings partly offset by higher other
income attributable to reversal of provisions and profit on sale of property. The Group net profit for the quarter
is higher by 19% mainly on account of lower tax and higher share of prafits from Associates and Joint Ventures.

Exceptional items for the current quarter represent redundancy costs relating to business restructure.

Exceptional items for the corresponding quarter of the previous year represents cost relating to restructuring of
operating model i certain markets,

Share of profits in Assaciates and Joint Ventures include a credit of Rs 37 Crores on account of recagnition of
deferred tax assets. Further, share of profits include results of an Associate, relating to North India plantations
which are seasonal in nature, In respect of a subsidiary, the Madras High Court has, during the quarter, passed
a judgement, on a stamp duty matter relating to certain tea and coffee estates acquired by the subsidiary in an
earlier year, remanding the matter to the jurisdictional officer for due consideration and assessment in
accordance with law. The assessment 1s to commence and the amount of stamp duty payable is indeterminate.

The Company has opted to publish only consolidated resulis for the year as permitted under SEBI guidefines.
The Total Income, Profit before tax and Profit after tex of the Company’s standalone financial results are given
below:

Year

Three months ended Year to date ended ended
Sep 30, | Jun30, | Sep 30, | Sep 30, | Sep 30, |March 31,
2018 2018 2017 2018 2017 N 2018
Total Income L 921.43 968.50 | B46.97 | 1889.93 | 1/51.43 3364.90_1

Profit before Tax 162.02 215,84 | 164.56 377.86 379.16 12347
Profit after Tax 120.30 147.71 | 120.25 268.01 272.73 534.32

! Total Comprehensive Income 115.82 | 154.17 | 160.79 | 265.99 | 321.65 | 50845

Earnings per share — Rs (not annualised ' 1 475 432 8.47
[for the quarter and year to date) 1.90 235 A *L . .

In Rs Crores

Effective April 1, 2018, the Group has adopted Ind AS 115 using the cumulative effect method and the
comparative information is not restated. The adoption of the standard did not have any material impact on the
results of the Group.

The Consolidated Statement of Assets and Liabilities as at September 30, 2018 is annexed.

Pravious period’s figures have been regrouped / rearranged, to the extent necessary, to conform to current
period’s classifications.

The aforementioned results wera reviewed by the Audit Committee of the Board on Ottober 30, 2018 and
subsequently taken on record by the Board of Directors &l its Meeting held on October 30, 2018, The Statutory
Auditors of the Company have conducted limited review on these results.

The Consolidated and Standalone result for the quarter and six months ended September 30, 2018 are _avallable
on the Bombay 5tock Exchange website (URL: www.bseindia.com), the National Stack Exchange website (URL:
www.nseindia.com) and on the Company’s website (URL: www.tataglobalbeverages.com).

In terms of our report attached

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

Firm’s Reoistration No. 117366W/W-1000138

Sa B Ajoy Misra

Par:tnef : . Managing Director and CEOQ
Mambership No. 039826

Mumbai: October 30, 2018



Tata Global Beverages Limited

Registered Office : 1 Bishop Lefroy Road Kotkata 700020

CIN - L1491 WRI962PLOA3 1428, Ema

Consolidated Segment wise Revenue, Results, Assets and Liabilities

| = invastor. refations@tghl.com, Website: weww.lataglobalbeverages,com

for the quarter and six months ended September 30, 2018

Rs in Crores

Three months ended Year to Date anded Year ended
Particulars September June 30, September [ September | September | March 31,
30, 2918 2018 30, 2017 30, 2018 30, 2017 2018
Segment Revente Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
Branded Business
(a) Tea 1248.22 1314.31 1208.42 2562.,53 245408 4922,79
{h) Coffaa 303.47 291.66 290.00 595.13 534,85 1079,52
{c) Others i 6.36 10,48 8.97 16.52 17.84 35.73
Total Branded Bu_smess 1558.05 1616.13 1507.39 3174.18 3011.77 6038.04
Non Branded Business 209.66 192.85 197.37 402.51 406,73 8i5.17
Total Segment Reverue 1767.71 1808.98 1704.76 3576.69 3418.5¢ 6853:21
Less: inter segment Sales {6.84) {6.39) {12.62) {13.23) (21.54) {37.86)
Revenue from Operations 1760.87 1802.59 1692.14 3563.46 3396.56 6815.35
Segment Results
Branded Rusiness
fa} Taa 165.01 210.02 166.22 375.03 349.34 589,72
{3 Coffes 38.14 43.50 51,12 H1.64 91,22 197.63
{) Dthers (6.51) (3.75) (2.31) (10.26) {(5.48) (18.24)
Total Branded Business 196.64 249,77 215.03 446.41 435,08 869.11
Non Branded Business 10.06 17.70 15.26 17.76 45.99 41.71
Total Segment Results 206.70 26747 230,29 474.17 481.07 9i0.82
Add/Less
Finance Cost {11.47) {12.57} (9.62) {24.04) (20.68) {42763
Unallocable itemns {6.46) {37.85} {24443 (44.31) {40.65) {114.93)
Profit Before Tax 188.77 217.05 166,23 405.82 419.74 753.13
Segment Assets
Branded Business
() Tea 4965,22 4339.95 4468.09 4965.22 4468.09 4420.96
(b} Coffee 2022.07 1809.08 1778.84 2022.07 1778.84 1772.84
{c) Gthers 41.39 34.82 39,29 21.39 39.39 47.41
Total Branded Business 7028.68 6283.96 5286.32 7038.68 6286.32 £5241.21
Non Branded Business 1426.49 1316.07 1075,01 1426.49 1075.01 1255.68
Total Segment Assets 8455.17 7600.03 736133 8455.17 7361.33 7496.89
Unallocable Corporate Assels 2890.27 3142.56 2777.18 2890.27 2777.18 3095.32
‘Fotal Assets 11345.44 10742.59 1013851 11345.44 10138.51 10592.21
Segment Liabilities
Branded Business
(a) Tea 811.48 783,01 826.90 811.48 826.90 794.52
(b) Coffee 216.17 177.96 165.46 216.17 165,46 163.78
(c) Others 11,05 4.78 12,26 11.05 12.26 138.18
Total Branded Business 1038.70 965,75 1004.62 1038.70 1004.62 976,48
Non Branded Business 183.22 132.57 125.09 183.22 125.09 140.35
Total Segment Liabilities 1221.92 1098.32 1129.71 1221.92 1128.71 1116.33
Unallocable Corporate Liabilities 1689.02 1455.44 1401.28 1689.02 1401.28 1434.74
Total Liahilities 2910.94 2553768 2530.99 2910.94 2530.99 2551.57

Notes:

a. The group has organised business into Branded Segment and Non Branded Segment. Branded Segment is further sub-categorised as Branded Tea, Branded Coffee and

the residual as Branded Others. Accordingly, the group has reported its segment results for these segmants.

b. Business Segments: The internal business segmentation and the activities encompassed therein are as follows:

i) Branded Business -

Branded Tea : Sale of branded tea and various value added forms
Branded Caffee : Sale of coffee Tn varicus value added forms
Branded Cthers : Sale of water products

iy Non Branded Business - Flantation and Extraction business for Tea, Coffee and other praduce,

¢. The segmant wise reverue, results, assels and liabilities figures relate to the respective amounts directly identifiable to each of the segments. Unallacable items includes
expenses incurred on common services at the corporate level, unallocable other incame and exceptional items.

Mumbai: October 30, 2018

Ajoy Misra

{Managing Director and CEG}



Tata Global Beverages Limited
Registered Office: 1 Bishop Lefray Road Kolkata-700026
CIN - L15491WE1962PLC031425, Email : investar relations@Lgbl.com, Website . www.tatagicbatbeverages.com
Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2018

Rs in Crares
As at, Asat |
September 30, March 31,
ASSETS 2018 2018 |
Non-Current Assets
Property Plant and Equipment 753.29 735.71
Capital Work in Progress 427.78 129,52
Investment Property 52.07 50.33
Goodwil! 3978.99 37231.50
Other Intangible Assets 296,18 284.64
Intangible Assets under Development 4,60 5.64
Investments accounted for using Equity method 334,90 262.84
Financial Assets
Irwestments 332.74 329.96
Loans 19.28 21.02
Other Finandal Assets 30.80 40.22
Deferred Tax Assets (Net) 49.01 131,77
Non-current Tax Assets (net) 56.22 56,48
Okher Non Current Assets 247.85 281.57
6623,71 6057.20
Current Assets
Inventories 1689.27 1448.31
Financial Assets
Investments 330.96 568.53
Trade Receivables 815.78 648,28
Cash and Cash Equivalent 1020.85 493349
Other Bank balances 85.69 304.65
Loans 321.08 272.25
Cther Financial Assets 151,12 107.22
Current Tax Assets {net) 11,25 40,64
Other Current Assets 258.94 173.78
4684.94 4497.15
Assets of disposal group 36,79 37.86
TOTAL ASSETS 11345.44 10552.21
EQUITY AND LIABILITIES
Equity
Equity Share Capital 63.11 63.11
Other Equity 7327.35 £968.,45
Equity attributable to the equity halders of the company 7390.46 7031.60
Non Controlling Interest 1044.04 1009.04
Total Equity 8434.50 8040.64
Non-Current Liahilities
Financiat Liabilities
Barrowings 819.44 655.99
Other Finangial Liabllities 6.46 6,37
Provisions 148,93 144,22
Deferred Tax Liabilities (Net) 139.01 13t.45
Non Current Tax Liabilities 17.9% 16,97
1131.79 955.00
Current Liabilities
Financial Liabilities
Borrowings 401.80 400,15
Trade Pzyables
Due ta Micro and Small Enterprises 2.52 473
Ciue to Others 823,27 700,98
Other Financial Liabilities 304.95 261,75
Other Current Liabilities 77.05 88.98
Provisions 102.94 58.80
Current Tax Liabiiities (nat) 54.57 30.59
1767.10 1586.04
Liabilities of dispasal group 12.05 10.53
TOTAL EQUITY AND LIABILITIES 11345.44 10592,21




H Chartered Accountants
Delo‘tte Indiabulis Finance Centre
- Tower 3, 27™-32" Floor
Haskins & SellsLLP Senapat apat o
Elphinstone Road (West}
Murmbai - 400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TATA GLOBAL BEVERAGES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TATA GLOBAL BEVERAGES LIMITED (the “Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as the “Group”), and its share of
the profit/ (loss) of its joint ventures and associates for the quarter and six months
ended September 30, 2018 and the Consolidated Unaudited Balance Sheet as at
September 30, 2018 (the "Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on
aur review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India. This Standard requires that we plan and perform the review to aobtain
moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Parent’s personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. The Statement includes the results of the entities listed in Annexure A.

Based on our review conducted as stated above and based on the consideration of the
review reports of the cother auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the infermation
required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We did not review the interim financial information / results of 37 subsidiaries included
in the consolidated unaudited financial results, whose interim financial information /
results reflect total assets of ¥ 9,859.33 crore as at September 30, 2018, total revenues
of T 804.36 crore and ¥ 1,608.52 crore for the quarter and six months ended September
30, 2018 respectively, and total profit after tax {net) of T 18.73 crore and ¥ 61.72 crore
for the quarter and six months ended September 30, 2018 respectively and total
comprehensive income of ¥ 321.21 crore and T 370.18 crore for the quarter and six
months ended September 30, 2018 respectively, as considered in the consolidated
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unaudited financial results. The consolidated unaudited financial resuits also includes
the Group’s share of profit after tax of ¥ 0.64 crore and ¥ 2.12 crore for the quarter
and six months ended September 30, 2018 respectively and total comprehensive
income of ¥ 0.64 crore and ¥ 2,12 crore for the quarter and six months ended
September 30, 2018 respectively, as considered in the consolidated unaudited financial

results, in respect of four joint ventures, whose financial information/ results have not
been reviewed by us,

These interim financial information / results have been reviewed by other auditors
whose reports have been furnished to us and our report on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and
joint ventures, is based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the reports of other auditors.

For DELOITTE HASKINS AND SELLS LLP
Chartered Accountants
(Firm Registration No.117366W/W-100018)

Sanjiv V. Pilgaonkar
Partner
(Membership No. 39826)

Place: Mumbai
Date: October 2018
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Annexure A:

Sr. No | Name of the Entities:
Parent:
Tata Global Beverages Limited
Subsidiaries:-
1 Tata Global Beverages Group Ltd.
2 Tata Global Beverages Holdings Ltd.
3 Tata Global Beverages Services Ltd.
4 Tata Global Beverages GB Ltd.
5 Tata Global Beverages Overseas Holdings Ltd.
6 Tata Global Beverages Overseas Ltd.
7 Lyons Tetley Ltd.
8 Drassington Ltd.
9 Teapigs Ltd.
10 Teapigs US LLC
11 Stansand Ltd.
12 Stansand (Brokers) Ltd.
13 Stansand (Africa) Ltd.
14 Stansand (Central Africa) Ltd,
15 Tata Global Beverages Polska sp.zo.o
16 Tata Global Beverages Czech Republic a.s.
17 Tata Global Beverages US Holdings Inc.
18 Tetley USA Inc.
19 Empirical Group LLC
20 Tata Water LLC
21 Good Earth Corporation.
22 Good Earth Teas Inc.
23 Tata Global Beverages Canada Inc.
24 Tata Global Beverages Australia Pty Ltd.
25 Earth Rules Pty Ltd.
26 Tata Global Beverages Investments Ltd.
27 Campestres Holdings Ltd.
28 Kahutara Holdings Ltd.
29 Suntyco Holding Ltd.
30 Onomento Co Ltd.
31 Coffee Trade LLC
32 Tata Global Beverages Capital Ltd
33 Tata Coffee Ltd.
34 Tata Coffee Vietnam Company Ltd.
35 Consolidated Coffee Inc.
36 Eight 0'Clock Holdings Inc.
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Sr. No

Name of the Entities:

37

Eight O'Clock Coffee Company

38

Tata Tea Extractions Inc.

39

Tata Tea Holdings Private Ltd.,

Joint Ventures:-

NourishCo Beverages Ltd.

Tata Starbucks Private Ltd.

Southern Tea LLC

Tetley ACI (Bangladesh) Ltd.

Tetley Clover {Pvi) Ltd.

o0 I B S N R N N A I Y

Joekels Tea Packers (Proprietary) Ltd.

Associates:-

—

Amalgamated Plantations Pvt. Ltd.

Kanan Devan Hills Plantation Co. Pvt. Ltd.

TRIL Constructions Ltd.




