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DGM - Corporate Relations
Bombay Stock Exchange Ltd.
Pharoses Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

The Listing Department
National Stock Exchange
Exchange Plaza
Plot No. C-1, Block G
Bandra - Kurla Complex
Bandra (East)
Mumbai - 400 051

Dear Sirs,

Audited Financial Results for the quarter and nine months ended December 31,2019

Please find enclosed the audited financial results of the Company in the prescribed format for
the quarter and nine months ended December 31,2019 under Ind AS, which were approved
and taken on record by the Board of Directors of the Company at their Meeting held today.

The Auditors' Report with unmodified opinion on the said financial results is also attached
herewith.

You are requested to please take the same on record and confirm.

Yours faithfully,
Elxsi Limited

General Cou & Company Secretary

Encl: ala

TATA ELXSI

Registered office Tata Elxsi Limited ITPB Road Whitefield Bangalore 560 048 lndia

Tel +91 80 2297 9123 Fax+91 802841 1474

www.tataelxsi.com
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January 13,2020
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Particulars
Quarter ended Year to date for the period from Year ended

Dec 31,2019 Sep 30,2019 Dec 31,2018
Apr 1,2019 to
Dec 31,2019

Apr 1,2018 to
Dec 31,2018

Mar 3L,2019

Income from operations

Revenue from operations

Other income (Refer note 2)

Total income from operations (net)

Expenses

Purchases

Changes in inventories of stock-rn-trade

Employee benefit expense (Refer note 4)

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Profit before tax (1-2)

Tax expense

Current tax

Deferred tax

Total tax

Net profit for the period/ year (3'{)

Other comprehensive income / (losses)

(i) items that will not be reclassified to profit or loss

(ii) Income tax relating to items that will not be reclassified to

profit or loss

Total other comprehensive income / (losses)

Total comprehensive income (5+5)

Paid-up equity share capital (face value { .10/- 
each)

Reserves excluding revaluation reserves as per balance sheet of
previous accounting vear
Earnings per share (Refer note 5)

- Basic EPS (()
- Diluted EPS (()

1

(a)

(b)

2

(a)

(b)

(c)

(d)

(e)

(0

3

4

a)

b)

5

6

8

9

10
"t2.1',1

't2.1"1

42,343.81

2,052.46

u,396.27

2,167.65

50.26

24,256.50

144.33

1,"121.75

6,450.16

34,190.65

70,205.62

2,641.00

22.61

2,66,3.6r

7,542.01

35.46

(12.39)

23.07

7"555.08

6,227.64

8.00

8.00

38,582.67

7,239.1.6

39121.E3

I 7.r4, )a

(1s.3s)

23,699.36

135.54

1,096.04

5,539.4"1

32,778.29

7,M3.54

2,050.00

13.03

2,M3.03

4980.51

(283.40)

99.03

(184.37)

4,796.L4

6,227.64

10.60

10.50

40,700.86

(269.26\

40A3L.il

2,31,6.27

21,806.88

621.74

6,245.23

30,990.12

9,441.8

2,831.00

11 .08

2,842.08

6,599.q

(134.75)

47.08

(87.6n

6,511.73

6,227.64

1,1,7,097.50

4,502.32

7,2r,599.82

5,968.91

82.25

69,707.66

41,"1.98

3,262.52

17,898.43

97,331.75

24,26[,.07

6,934.00

(67.77)

6,866,.23

17,401.84

(378.e0)

-t32.40

(246.s0)

t7;t55.34

6,227.64

27.94

27.94

1,1,9,t82.75

2,847.38

L,22,030.13

6,857.50

62,86"t.09

1,840.41

17,807.69

89,3ffi.69

32,63.44

r 0,901 .83

(10s.e5)

10,795.88

21,867.56

Qes.0n

138.05

12s7.02)

2L,670.54

6,227.64

35.1.1

35.11

1,59,693."t6

4,346.16

t,&,o39.32

1 0,055.19

(166.23)

84,258.08

2,509.65

24,041.76

1,20,699.45

43,339.87

14,367 80

(24.82)

1.4,342.98

28,996.89

(4s8.40)

1 60.1 8

(zeE.22)

28,69u.67

6,227.64

88,047.63

46.55

46.56

TATA ELXSI LIMITED

CIN: L851 1 0KA1 989PLC009968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

email:i nvestors@tatael xsi.com www. tatael xs i.com

STATEMENT OF AUDTTED FTNANCTAL RESULTS FOR THE QUARTER AND YEAR TO DATE FOR THE PERIOD FROM APRIL 1 ,2OL9 
-rO DECEMBER 3'1, 201e

{ lakhs

AUDITED SEGMENT WISE RTVENUT AND RESULTS

{ lLtkhs

Notes on segment information

Business segments

along these business segments.

Particulars
Quarter ended Year to date for the period from Year ended

Dec 31,2019 Sep 30,2019 Dec 31,2018
Apr 1,201.9 to
Dec 31,2019

Apr 1,2018 to
Dec 31,2018

Mar 31,2019

1 Segment revenue

(a) Software development & services

(b) System integration & support services

Total
Segment results

(a) Software development & services

(b) System integration & support services

Total
Less: Finance costs

tess: Unallocable expenditure (net of unallocable income)

Profit before tax

2

i) Segment assets

(a) Software development & services

(b) System integration & support services

(c) Unallocable assets

Total

ii) Segmentliabilities
(a) Software development & services

(b) System integration & support services

(c) Unallocable liabilities

Total

40,980.62

1,363.^t9

37,323.75

7,258.92

39,351,.59

1,349.27

1,13,495.94

3,601.56

1,15,419.07

3,763.68

1,54,3't3.33

5,379.83

42,343.81 38,582.67 40,700.86 1,17,097.50 1,19;t82.75
-1,59,693.16

1r,183.30

207.81

9,981.05

248.-12

10,118.93

2i7.30

29,001.29

469.05

34,603.27

575.31

45,590.46

923.20

'11,385.11

144.33

1,035.16

10,229;t7

135.il
3,050.09

10,356.23

914.75

29,470.34

411.98

4,790.29

35,-t78.58

2,5t5.14

46,5t3.66

3,173.79

10,205.62 7,043.il 9,M-t.48 24,268.07 32,663.44 43,339.87

58,657.91.

1,442.24

68,31 0.58

55,635.23

7,883.24

6't,398.56

5-t,667.77

1,397.39

54,449.09

58,657.91

'1,M2.24

68,31 0.58

51,667.n
-t,397.39

54,449.09

il,239.86
1,915.11

58,183.91

-1,28,410.73 1,18,917.03 1,07,514.25 't,28,410.73 1,07,514.25 1,1 4,338.88

20,452.87

92t.11

6,061.51

19,003.86

7,049.n

5,453.24

12,658.43

1,095.49

6,573.18

20,452.87

921.11

6,06'1.5'l

12,658.43

1,095.49

6,573.18

.12,683.88

1,125.11

6,254.62

27,435.49 25,506.87 20,327.10 27,435.49 20,327.10 20,063.61
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TATA ELXSI LIMITED

Cl N : L851 1 0KA1 989PLC009968

Regd. Office: ITPB Road, Whitefield. Bengaluru - 560 048

email:investors@tataelxsi.com www.tataelxsi.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE FOR THE PERIOD FROM APRIL 1,2OI9 TO DECEMBER 3I, 2OI9

Notes:

Committee and approved by the Board of Directors at its meeting held on January 13,2020. The statutory auditors have expressed an unmodified audit opinion on these results.

2 Other rncome includes: ( lakhs

Exchange gain / (loss)

Quarter ended Year to date for the period from Year ended

Dec 31,2019 Sep 30,2019 Dec 31,2018
Apr 1,2019 to
Dec 31,2019

Apr 1,2018 to
Dec 31,2018

Mar 3L,20L9

1,126.82 (1.72) (t,t75.72) "t,013.64 288.83 349.43

cumulative adiustment to retained earninss, on the date of initial application. Accordinslv, the Companv has not restated comparative information.

Companyhadaccrued{2,163 lakhs of pensionliabilitybygivingcorrespondingchargeinthe statementof profitandlossunderemployeebenefitexpense.

5 Theearnings per share (basic and diluted) for the interim periods have not been annualised.

6 TheresultsoftheCompanyforthequarterendedDecember3l,2019areavailableontheCompany'swebsite-www.tataelxsi.com

7 Previous periods'/year's figures have been regrouped wherever ne('essary.

By C)rder of the Board

for TATA ELXSI LllvllTED

Bengaluru, Ianu ary'13, 2020
Managing Director
DIN: 0008458315
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BSR&Co.LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF TATA ELXSI LIMITED

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Tata Elxsi Limited ("the company")
for the quarter ended 31 December 2019 and the year to date results for the period from I April 2019
to 3l December 2019 attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter
ended 3l December 2019 as well as the year to date results for the period from I April 2019 to
3l December 2019.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities .for the Audit of the Financial Results section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

l.

ii.

Embassy Golf Unks Business Park
Febble Beadr. B Blodq 3rd Floor
Off lntermediate Ring Road
Bengoluru 560 071 lndia

B S R & Co. {a partnership lirm whh
Registratbn No. 8A612231 cont srEd into
B S R & Co. LLP (a Limited Uability Fartnership
wih LLP RegBtratin No.AAB€1811
with effeqtfiom October 14,2013
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Fax +91 80 4682 3999
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BSR&Co.LLP

INDEPENDENT AUDITOR'S REPORT (continued)

Management's and Board of Directors' Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the basis
of the Condensed interim Ind AS financial statements. The Company's Management and Board of Directors
are responsible for the preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'lnterim Financial Reporting'
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other imegularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or effor, and to issue an auditor's reporl that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or effor and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

I

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

. estimates and related disclosures made by the Board of Directors.
lltt
Y
I
I

Auditor's Responsibilities for the Audit of the Financial Results



BSR&Co.LLp

INDEPENDENT AUDITOR'S REPORT (continued)

Auditor's Responsibilities for the Audit of the Financial Results (continued)

Conclude on the appropriateness ofthe Board of Directors' use ofthe going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identifo during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

forBsR&CoLLP
Chartered Accountants
Fi 's Registration No: 1 01248W lW-1 00022

Sharma
Partner
Membership Number: 063980
UDIN : 20063980AAAAA A2012

Place: Bengaluru
Date: 13 January 2020
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