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October 14,2020

DGM -' Corporate Relations
Bombay Stock Exchange Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400 001

The Listing Department
National Stock Exchange
Exchange Plaza
Plot No. C-1, Block G
Bandra - Kurla Complex
Bandra (East)
Mumbai - 400 051

Dear Sir.

Audited Financial Results for the quarter and half year ended September 30,2020.

Please find enclosed, the audited financial results of the Company in the prescribed format for
the quarter and half year ended September 30,2020 under Ind AS, which were approved and
taken on record by the Board of Directors of the Company at their Meeting held today - October
14,2020.

The Auditors' Report with unmodified opinion on the said financial statement is also attaclied
herewith

You are requested to please take the salne on record and confirm.

Yours faithfully,
Tata Elxsi Limited

General nsel & Company Secretary

Encl: ala

TATA ELXSI

Registered Office Tata Elxsi Limited ITPB Road Whitefield Bangalore 560 048 lndia
Tel +91 8o 2297 9123 Fax +9'l 80 2841 1474

www.tataelxsi.com
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Padiculars Quarter ended Year to date for the period from Year ended

Sep 30, 2020 Jun 30,20m Sep 30,2m9
Apr 7, mm ao

SeD 30.2020
Apr 1, 2Ol9 to
Sep 30,2019

Mar 31, 2020

I Income frcn operatiotrg
(a) Revmue from operahons

(b) Other income (Refur note 2)

Tot.l imomc free opentioff (net)

2 Expema
(a) Purchas
(b) Changc in invotoris of stGk-in-trade
(c) Employe benefi t expen*
(d) Financecosts

(e) DepKiation and amortistion expenr
(0 Otherexpens

Tot.l experuo
3 PrcfitbefoEt.r(1-2)

4 Tax erpenae

a) Curent tax

b) Deferred tax

Totd til
5 Net prcfia for the pe.iodlyear (3-4)

5 Other compreheruive imone / (losses)

(i) items that will not be Elassified to profit or loss
(ii) lncome tax relating to iteru that will not be Klassified to

profit or loss
Toarl other (omprehenaive income/ (losaeo)

7 Total comprcheDsive itrcome (5+6)

8 Paid.up equity share capital (face value { 10/- each)

9 Rerervc excluding revaluation ffiervs as per balance shet of previous
accountins vear

10 Eamings per share
- Basic Ef5 ({)
- Dilut€d EPS (t)

43,01,7.91

4q.n
43,458.il

1,825.99

fi.27
24,588.56

130.11

1,120.56

4,717.9
32,{63.48

10.995.16

59.37

(20.75)

38.52

7,926.s3

5,227.64

3,133.m

(25.75)

3,707.25

?,887.97

12.67
'12.67

40,w.n
1,344.87

473%.4

L4&.n
90.93

25,096.29

138.58

1,082.41

4,149.71

37.9*.72
9,9.92

(2O1.95)

71.62

(133.33)

6,753.97

6,227.64

11.06

I 1.06

2,62i.n
(115.38)

2,il7.62
5,887.30

38,582.67

1,239.16

39321.83

2,323.29

(15.3s)

8,699.36
135.54

1,cD6.U

1539.41
32,778.8
7M3.s

(283.40)

9.03

0u.3n
4,7 .74

6,227.64

2,050.m

13.03

2,06.3.03

4,9EO.51

8.m
Lm

83,065.68

1,785.fi
u85Z28

3,266.79

171.20

49,6a4.85

26f.69

2,202.97

8,867.70

9,462.N
mr90.08

5,756.N

(141.13)

5,574.87
74,n5.27

(145.58)

50.87

(94.711

14,580.50

6,227.54

.73

74,753.69

zU9.86
n,m3.s5

3,801.26

31.9
45,451.16

267.65

2,140.V

11,448,27

53,141.10

74,06'2.45

4,293.@

(90.38)

4,2i2.62

9159.83

(4r 4.36)

144.79

(269.571

9,590,26

6,227.54

15.83
'r5.83

1,@,9t!6.U

5,841.25

7,6,E27.29

8,112.51

$.m
$,w.76

5*.26
4,U1.34

23,491.35

1J1J83.25

5,244.4

(555.41)

229.03

({26.3S)

25,183.53

6,227.64

1,02,775.89

9,513.m

121.03

9,634.03

E,6tO.U

41.12

41.12

TATA ELXSI LIMITED

CIN: L85110KA1%9PLC009968

Regd. Office: ITPB Road, Whitefield, B€ngaluru - 560 0,l{)

emaitinv6toE@tataelxsi.com www.tataelxsi.com
STATEMENT OF AUDITED FINANCIAL RESULTS TOR THE QUARTER AND YEAR TO DATE FOR THE PERIOD FROM APRIL 1, Mz) TO SEMEMBER 30, T2O

I lakla

AUDITED SEGMENT WISE REVENUE AND RESULTS

I

Notes on se8ment infomation
Bu6inegS se8mentB

along these businss segments.

Paf,iculars Quarter ended Year to dat€ for the period from Year ended

Sep 30,20m Jun 30, 2020 Sep 30, m19
Apr 1, 2020 to
Sep 30. 2020

Apr 1, 2fl9 to
Sep 30,2m9

Ma.31, 2020

1 Segaent reveoue
(a) Software development & sryicG
O) Syslem integration & support sNic6

Tot.l
2 SegBeDa qultr

(a) Software developrent & *ryic6
(b) System integration & support *rvic6

Totrl
lss: Finance c6ts
[€$: Unallaable expenditure (net of unalltrable income)

Prefia b€fore au

3 i) S€gmert.sets
(a) Software development & *rvic6
(b) System integrahon & support Frvic6
(c) Unalhable asets

Tot.l
ii) SesDeotliabilities
(a) Software development & srvicG
(b) System mtegration & support *rvices
(c) Unallsable liabilities

Total

42,052.54

965.37

39,U2.39

1,005.38

37,32i.75

1,258.92

81,091.93

1,971.75

72,515.32

2,N.37
1,fi,278.24

4,747.N
43,0't7.91 40,w.77 v,582.67 83,066.68 74,753.69 1,60,986.04

12,763.95

41.05

tolm.68
(60.98)

9, 1.05

243.12

22,267.64

(19.e3)

17,817.9

267.24

40,%3.38

592.82

12,m5.07

130.11

"t,o79.74

10,u2.70
138.58

509.20

70,229.17

135.54

3,050.09

22,247.71

268.69

1,588.94

1&65.23

267.65

3,755.13

41,556.20

556.26

5,755.q
10,995.16 9,394.y2 7,U3.54 20390.08 14,M2.45 35,244.U

59,579.X

1,931.89

$,3ol.72

62,868.38

1,W.56
82,588.41

55,635.23

1,883.24

61,398.56

59,579.n
1,931.89

il,3o1.72

55,635.23

1,883.24

61,3ffi.56

69,035.66

1,371.74

@,490.74

1,42,813.51 1,47,466.35 't,'t8,917.03 1,42,8't3.51 1,18,917.03 1,38,8%.14

20,68.92

7U.82

&016.35

21,W.26

753.43

9,887."t6

19,m3.85

1,U9.n
5,453.24

20,@3.92

7U.82

8,016.35

11003.86

1,049.n

5,453.24

22,168.44

747.63

6,978.54

29,405.W 31,708.85 25,506.87 29,405.@ 25,506.87 29,894.61



CIN: 185110KA1989PLC009968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

email:investors@tataelxsi.com www.tataelxsi.com
STATEMENI OF AUDITED FINANCIAL RESULTS FON THE QUARTER AND YEAR TO DATE FOR THE PERIOD FROM APRIL 1,2M0 TO SEP'TEMBER 30, M2O

Particulas
As at

SeD 30, 2020

As at

Mat 37,2020

18,527,91J

6rn.18

8,094.43

771.14

4,7t186
1,301,.24

1,,799.94

1,068.83

310.63

1,o79.83

35,853.61

9,753.29

@,186.13
79.O7

8,i42.39

1,682.70

876.83

347.20
't,079.83

18,777.88

39,238.07

22842.4s

43,580.02

89.37

8,440.70

171.20

5,758.45

8,229.25

91.37

5,183.27

1.,293.49

ASSETS

Non-cuent assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right of use assets

(d) Intangible assets

(e) Financial assets

(i) Investments "
(ii) Loans Reeivables

(0 Deferred tax assets (net)
(g) Other assets

(h) Tax assets (net)

Total noHuent ass€ts

Crent assets
(a) Inventories
(b) Financial assets

(i) Trade reeivables
(ii) Cash and cash equivalents
(iii) Other bank balances
(iv) Irans
(v) Other financial assets

(c) Tax assets (net)

(d) Other assets

Total cM€nt assets 1.24.285.61 1,20,120.26

TOTAL ASSETS 1,42,813.5r 1,38,898.r4

6,227.@

7,O7,180,78

6,227.64

7,02775.89
7,r3,4/J8.42

3,853.98

4355.51

1,09,003.53

3,655.98

4,501,.39

4,279,39

4,2i4.05

7,330.24

t,t&.79
3,134.71

8,2@.49

7,053.02

8,157.37

1,325.66

4,713.20

4,669.41

7,649.87

1,006.42

2.372.68

EQUITY AND LIABILITIES
Equity
(a) Share capital
(b) Other equity

Total equity
Liabi!ities
Non-cuent liabilities
(a) Provisions
(b) Financial liabilities

(i) Borrowing - Iease liabilities
Total noMrent liabiuties

Crcnt liabilities
(a) Financial liabilities

(i) Borrowing - Icase tiabilities
(ii) Trade payables

a) Dus of micro small and medium enterpriss
b) Dues of creditors other than micro, small and medium
enterpriss
(iii) Other financial liabilibs

(b) Other liabilities
(c) Provisions
(d) Tax liabilitis (net)

Total cuent Uabilities 21,;t95.60 21,737.24

TOTAL EQUITY AND LIABILITIES L42A13.5t 1.38.898.14

AUDITED BALANCE SHEET AS AT SEPTEMBER 30, MM

{ lo*hs

* value is less than a lakh



TATA ELXSI LIMITED

CIN: 1851 :10KA1989P1C009968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

email:investors@tataelxsi.com www.tataelxsi.com

SEMEMBER m20AND YEAR DATEFINANCIAL RESULTS IIOR THE

AUDITED STATEMENT OF CASH FLOW

( lnkhs

For the period ended

Sep 30. 2020 Sep 30, m19

5,6a4.87

\202.97
$,as.331

26[.69

ffig.37
72,74

1,43

10.36

276.q
282,61

(368.63)

17,..20

2,037,78

355.n
(s72.27)

(se3.16)

(465.2r1

22,5t9.78

14,775.21

(424.321

854.21

4,202.62

2,1,40.77

('t,678.25)

267.65

4.47

241.08

2.29

(160.46)

75,"r58.72

11.64

(160.r4)

(14.80)

(1,590.43)

3t.9
1,938.73

2,647.39

(e74.80)

(761.55)

(435.46\

278.72

9,859.83

23,624.63

A,n3.9n
15,45"1.29

(6.380.66)

r8,630.6

(e3s.66)

0.59

(20s00.00)

1,331.77

9,470.63

(7,1123n

3,200.00

7,749.67

(20,103.36)

(r,166..s6)

{d0381.721 (10.207.01\

3,837.30

(1.,075.9't)

(68.18)

(11,548.28)

(13,020.98)

22,842.45

o.71\

(11,282.92\

2"025.01

5,37"1.04

A. Cash flows from operating activities
Profit for the period
Adiustment for:

Income tdx expense rxognised in profit and loss
DepKiation and amortisation
Interest income r(ognised in profit and loss

Finanae aosts

Bad debts written off
Provision for doubtful debts

lpss on sale of asrets

Net (gain) / loss arising on financial as*ts mandatorily measured
at fair value through profit and loss
Net unreali*d exchange loss/ (gains)

OFraUng profit before working capital changs
Movement in working capital:
Adlushnents for (increase) / dereare in operating assets:

Loans

Unbilled rwenue
Other financial asseb

Other assets

Inventories
Trade meivables
Provisions

Trade payables

Other financial liabilities
Other liabilities

Cash generated from operations
Income tax paid (net)

Cash g€nerated from operating activities ' (A)

B. Cash flows from investing activities
Purchare of property, plant and equipment and intangibles
Proceds from sale of property, plant and equipment and intangibles

Fixed deposit with banks having original maturity over 3 months, net

Interest rseived
Cash (used in) /gen€rated frcm investing activities - (B)

C. Cash flows from financing activitis
Payment of lease liability
Dividend including dividend tax paid
Cash used in financing activities - ( C)

Net (d€creasey increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents as at beginning of the period
Eff<ts of exchange rate changes on the balances of cash and cash

equivalents held in foreign currencies

Cash and cash equivalents as at end of the period 9,753.29 7,386.34
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CIN: L85'110KA1989PLC00968

Regd. Office: ITPB Road, Whitefield, Bengaluru - 560 048

email:investors@tataelxsi.com www.tataelxsi.com
STATEMENT OF AUDITED FINANCIAL RESULTS TON THE QUARTER AND YEAR TO DATE FOR THE PERIOD FROM APRIL 1, 2O2O TO SEPTEMBER $, 2O2O

Notes;

1 Thes results have been PrepaEd in accordance with the lnd AS notified under Conrpanis (lndian Accounting Standards) Ruls 2015. These results have ben reviewed by the Audit
Committe and apPtoved by the Board of DiEtors at its mehng held on OrtotEr 14, 2020. The statutory auditors have expressed an unmodified audit opinion on these rsults.

Exchange gain / (loss)

Quarter ended Year to date for the period frcm Year ended

Sep 30, 2020 Jun 30,2020 Sep 30,2019
Apr 1, 2020 to
SeD 30- 2020

Apr 1, 2019 to
Sen S- 2019

Mar 31, 2020

0e3.88) 455.10 (1.72) 261.22 0 r 3.18) 1,2n.11

3 On April 20, 2020 the Board of Dictors of the Company had propo*d a final dividend of I 16.50 per equity share in respet of the year ended March 31, 2020. The same has ben approved
by sharholdeE at the Annual C4neral meting held on July 21, 2020. Accordingly, during the quarter ended September 30, 2m0 the Company has paid total dividend of I 16.50 per equtty
share.

4 lmpactofCOVID-l9

that GtimaH as at the date of approval of condensed interim financial rcults/ financial statements

5 The eamings per share (basic and diluted) for the interim p€riods have not been annualisd.

6 The 6ults of the Company for the quarter ended S€ptember 30, 2020 are available on the Company's wetEite - www.tataelxsi.com

By Order of the Boa.d
for TATA ELXSI LIMITED

T

Bengaluru, October 14 2020 ffi
DIN: 008458315

2



BSR&Co.LLP
Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3'd Floor,
Off lntermediate Ring Road,
Bangaluru-560 071 lndia

Telephone + 91 B0 4682 3000
+ 91 80 4682 3999Fax

ll

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF TATA ELXSI LIMITED

Report on the audit of the Interim Financial Results

Opinion

We have audited the accompanying interim financial results of Tata Elxsi Limited ("the company") for the
quarter ended September 30, 2020 and the year to date results for the period from April 7, 2020 to
September 30,2020, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these interim
financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the quarter
ended September 30, 2020 as well as the year to date results for the period from April 1, 2020 to
September 30,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the interim
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

B S F & Co. (a pannership firm with Registration No. 8A61223) convertedinto B S R & co. LLp f;g';li:?,oa?tjffi'*,"s. Tower4. Nesco center.
(a Limited Liability Padnership with LLP Regrstration No. AAB€1 81 ) with effect from October 1 4, 201 3 Western Express Hrgh;ay, Goregaon (East), Mumbai - 400063

1.



BSR&Co.LLP

Management's and Board of Directors' Responsibilities for the Interim Financial Results

These interim financial results have been prepared onthe basis of the condensed interim Ind AS financial
statements. The Company's Management and Board of Directors are responsible for the preparation of
these interim financial results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the interim
financial results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the interim financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters related
to going concern and using the going concem basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Interim Financial Results

Our objectives are to obtain reasonable z$surance about whether the interim financial results as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis ofthese interim financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the interim financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

I

I
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BSR&Co.LLP

Auditor's Responsibilities for the Audit of the Interim Financial Results (Continued)

Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the interim financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concem.

Evaluate the overall presentation, structure and content ofthe interim financial results, including the
disclosures, and whether the interim financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

forBSR&Co.LLP
Chartered Accountants
Firm's Registration No.: 101248WW-100022

Diqitallv sioned

SANJAY ovsnr'rev"
SHARMA

S HARMA Dbte: 2o2o.r 0.14
,' '15:3'l:31 +05'30'

Sanjay Sharma
Partner
Membership No.: 063980
UDIN: 20063980AA A AEU57 46

Place: Bengaluru
Date: October 14,2020


