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1. The Dy. General Manager 2. The Secretary
Corporate Relationship Dept. National Stock Exchange of India Ltd
BSE Ltd. Exchange Plaza, 5'" Floor
Phiroze Jeejeebhoy Towers, Plot No.C/1, G.Block
Dalal Street Bandra-Kurla Complex, Bandra (E)
MUMBAI - 400 001 MUMBAI - 400 051
Scrip Code No: 532301 Scrip symbol: TATACOFFEE

Dear Sir(s),

Sub: Financial Results for the quarter and six months ended September 30, 2021

As required under Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Listing Regulations’), we would like to inform you that the Board of
Directors of the Company at its meeting held today, have approved the Standalone Financial

Results (Audited) and Consolidated Financial Results (Unaudited), Consolidated Segment-wise
Revenue, Results, Assets and Liabilities (Unaudited) for the quarter and six months ended

September 30, 2021.

A copy of the said Financial Results, dated October 18, 2021, together with the Auditor’s Report
on Standalone Financial Results and Limited Review Report on Consolidated Financial Results are

enclosed.

These are also being made available on the website of the Company at www.tatacoffee.com and

will be published in newspapers as required under the Listing Regulations.

The said Board meeting commenced at 2:00 PM and concluded at 5:45 PM.

Please take the same on record.

Thankipg'you,
For Tata Coffee Limited

An a Murthy N
Head ~ Legal & Company Secretary

Encl.: As Above

TATA COFFEE LIMITED

57 Railway Parallel Road, Kumara Park West Bengaluru 560 020
Tel 91 B0 23560695 - 97 23561976 - 81 Fax 91 80 23341843
Registered Office: Poltibetta 571 215 South Kodagu Karnataka India
Corporate !dentity Number (CIN) -L01131KA1943PLC000833
Website address www tatacoffee com
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Salt Lake Electronics Complex

Kolkata-700 091
West Bengal, India

Tel: +91 336 612 1000
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
Tata Coffee Limited
Opinion

We have audited the Standalone Financial Results for the quarter and six months ended September 30,
2021 (“"StandaloneFinancial Results") included in the accompanying "Statement of Standalone Financial
Results for the Quarter and six months ended September 30, 2021" ("the Statement") of Tata Coffee
Limited (“the Company”), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the quarter and six months ended September 30, 2021:

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information of the Company for
the quarter and six months ended September 30, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs"”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in Auditor’s Responsibilities for Audit of the Standalone Financial Results for the quarter and
six months ended September 30, 2021 section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results
for the quarter and six months ended September 30, 2021 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013,
Maharashtra, India. (LLP Identification No. AAB-8737)
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Management’s Responsibilities for the Statement

This Statement, which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors, and has been approved by them for the issuance. The Statement has been compiled
from the related audited standalone interim financial information for the six months ended September
30, 2021. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and six months ended September 30, 2021 that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
Financial Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for audit of the Standalone Financial Results for the quarter and six
months ended September 30, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for
the quarter and six months ended September 30, 2021 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.




Deloitte
Haskins & SellsLLP

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in @ manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other Matters

Due to the COVID-19 related lock-down we were not able to participate in the physical verification of
inventory that was carried out by the management. Consequently, we have performed alternate
procedures to audit the existence of inventory as per the guidance provided in SA 501 "Audit Evidence -
Specific Considerations for Selected Items" and have obtained sufficient appropriate audit evidence to
issue our unmodified opinion on these standalone financial results.

Our opinion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

b
<

A.Bhattacharya
Partner
(Membership No. 054110)

Place: Kolkata UDIN: 21054110AAAAGH7818
Date: October 18, 2021




TATA COFFEE LIMITED

STATEMENT OF STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021

¢ Lakh
Quarter ended | Quarter ended | Quarter ended Six Months ended Year Ended
September 30, June 30, September 30, Sep ber 30, March 31,
Sl. No. Particulars —
2021 2021 2020 2021 2020 2021
(AUDITED) | (AUDITED) | [(AUDITED) | (AUDITED) | (AUDITED) | (AUDITED) |
1 |tncome
|. Revenue from apaerations 18987 17945 18561 36932 36121 73664
)l. Other income (Refer Note No. 4) 949 2365 2158 3314 2591 7791
Total Income 19936 20310 20719 40246 38712 81455
2 |Expenses
a. Cost of materials consumed 7042 5781 6256 12823 10853 22753
b. Purchases of stock-in-trade 1536 2006 1835 3542 4383 9534
c. Changes in inventories of Finished gaads, Work-in-progress, Stock-in-trade and
Biological Assels - (increase) / Decrease (Refer Note No. 6) (1110) (1012) 960 (2122) 1247 (1448)
d. Employee Benefils Expense 4816 4918 4318 9734 9017 19596
e. Finance costs 102 101 140 203 285 488
f. Depreciation and amortization expense 634 601 606 1235 1207 2425
g. Other expenses 4789 4641 4040 8430 7949 16248
| Total expenses 17809 17036 18155 34845 34941 69596
3 |Profit before Exceptlonal items and Tax 2127 3274 2564 5401 3771 11859
4 | Add(+) IEss_g-): Exceplional llems . - - - - -
5 |Profit Before Tax 2127 3274 2564 | 5401 3771 11859
6 |Tax Expense = — — — — T = —
Current Tax 174 445 277 619 448 1722
Deferred Tax (Nel) 124 13 56 137 42 57 |
Tax Expense 298 458 333 756 490 1779
7 |Prafit for the period / year (A) 1829 2816 2231 4645 | 3281 10080
8 |Other Comprehensive Income
(i) Items that will not be reclassified to Profit or Loss
a) Remeasurements of the defined benefit plans 115 115 71 230 (48) 459
b) Equily Instruments through olher comprehensive income 0 Q) 0 0 0 1
¢) Income tax on above (4) (C)) n (8) 32 (16}
(11} llems that will be reclassified to Prolit or Loss
a) EHective portion of Gains / (Loss) in cash flow hedges 31 (165) 510 (134) 900 1023
b} Income lax on above (10) 22 (66) 12 (216) (236}
Other ComprehansIve Income. net of Tax (B) i p— 132 (32) 498 100 668 1231
9 |Totel Comprehensive Income for the periad / year (A) +(B) 1961 2784 2729 4745 3949 11311
10 |Paid-up Eqully Share Capital (Face Value 21/- @ach) 1868 1868 1868 1868 1868 1868
1 i Reserves excluding Revaluation Reserve 107268
12 |Baslc & Diluted Eaming per Share (2 per Share) on (A} above * 0.98 1.51 1.19 2.49 1.76 5.40

* Not Annualised for the Quarter and Year lo dale




Notes to the Statement of Standalone Financial Results for the Quarter and Six months ended September
30, 2021

1. (a) Total Income for the Quarter ended September 30, 2021 was ¥19936 Lakh compared to 20719 Lakh for
the corresponding Quarter of the previous year.

(b) Total Income for the Six months ended September 30, 2021 was ¥40246 Lakh compared to ¥38712 Lakh
for the corresponding Six months of the previous year.

2. (a) Profit Before Tax for the Quarter ended September 30, 2021 was 32127 Lakh compared to 32564 Lakh
for the corresponding Quarter of the previous year.

(b) Profit Before Tax for the Six months ended September 30, 2021 was ¥5401 Lakh compared to 3771
Lakh for the corresponding Six months of the previous year.

3. (a) Profit After Tax for the Quarter ended September 30, 2021 was 31829 Lakh compared to 22231 Lakh for
the corresponding Quarter of the previous year.

(b) Profit After Tax for the Six months ended September 30, 2021 was ¥4645 Lakh compared to ¥3281 Lakh
for the corresponding Six months of the previous year.

4. Other Income includes Dividend income of %371 Lakh from the Company’s Overseas Subsidiary,
Consolidated Coffee Inc., for the current Quarter (Previous Period - 21838 Lakh) and 2197 Lakh for the Six
months ended September 30, 2021 (Previous Period - 1838 Lakh).

5. Produce growing on Bearer plants are Biological Assets and are ‘fair valued’ based on biological
transformations. As Coffee and Pepper undergo biological transformations, the same are ‘fair valued’ only
when the growth can be measured reliably. In the quarter ended September 30, 2021, the Management has
determined that it can reliably measure the biological transformations. These have accordingly been measured
at ‘fair values’ based on the Management's estimates of expected produce on harvest considering the
assessment of the biological transformations observed at the period end and assumption of factors, such as
weather patterns and crop health until harvest etc., which are susceptible to changes. ‘Fair values’ have been
assessed at market prices at the reporting date and adjusted for estimates of costs to be incurred from the
reporting date until harvest. Considering the susceptibility of the estimates to change, these estimates and
assumptions are reviewed periodically / at every reporting date until harvest and revisions to the ‘fair values’
carried out on a cumulative basis.

6. Changes in inventories of Finished Goods, Work in Progress, Stock-in-trade and Biological Assets -
(Increase) / Decrease comprises the following:

T Lakh
Particulars Quarter Quarter | Quarter | Six Months | Six Months Year
ended ended ended ended ended ended
Sep 30, Jun 30, Sep 30, Sep 30, Sep 30, March
2021 2021 2020 2021 2020 31,2021
Changes in inventories of Finished
Goods, Work in Progress and 2225 1685 3557 3910 6308 (1477)
Stock-in-trade - (Increase) / Decrease
ils]sa;ﬁlllll] ﬁ:’fvl?f“af.é’ foglglaiilfglm (3335) (2697) (2597) (6032) (5061) 29
inventory - (Increase) / Decrease

The [ndian Parliament had approved the Code on Social Security, 2020 [*Code’] in September 2020 relating
to employee benefits i.e., benefits during employment as well as post-employment. The same had also
received Presidential Assent. The Ministry of Labour and Employment has released draft rules for the Code
on November 13, 2020, and has invited suggestions from stakeholders, which are under active consideration
by the Ministry. The Company will assess the impact once the subject rules are notified and will give
appropiate impact in its financial statements in the period in which, the Code becomes effective and the
related tules to determine the financial impact are published.




8. Segment information has been disclosed as part of the Consolidated Financial Results for the Quarter and Six
months ended September 30, 2021.

9. The Management has considered possible effects, if any, that may result from the COVID-19 pandemic on
the carrying amounts of its assets. In developing the assumptions and estimates relating to the uncertainties
as at the date of the financial results, in relation to the recoverable amounts of these assets, the Management
has considered the global economic conditions prevailing as at the date of approval of these financial resulits,
and has used internal and external sources of information to the extent determined by it. The actual outcome
of these assumptions and estimates may vary in future due to the impact of the pandemic.

10. The Standalone Financial Results were reviewed by the Audit Committee of the Board and subsequently taken
on record by the Board of Directors at its Meeting held on October 18, 2021. The Statutory Auditors have
issued an unqualified audit opinion on these results.

11. The Standalone Financial Results for the Quarter and Six months ended September 30, 2021 are available on
the BSE Limited website (URL: www.bseindia.com), the National Stock Exchange of India Limited website
(URL: www nseindii.com) and on the Company’s website (URL: www _tatacoflee.com).

For TATA CQ¥FFEE LIMITED

CHACKO PURACKAL THOMAS
Managing Director & CEQ

Place: Bengaluru
Date: October 18, 2021




Tata Coffee Limited
Balance Sheet as at September 30, 2021

Place: Bengaluru
Date: October 18, 2021

For Tata Co\ ¢ Limited

U’

¥ Lakh
Particulars Sep-21 Mar-21
ASSETS (AUDITED) (AUDITED)
Non-current assets
Property, Plant and Equipment 38699 38793
Capital Work-in-progress 4633 4457
Right-of-Use Assets 98 11
Investment Property 3286 3317
Intangible Assets 147 169
Financial Assets
Investments 23265 22538
Loans 17 16
Other Financial Assets 24 22
Non-Current Tax Assets 1288 1288
Other Non-current Assets 1398 780
72855 71391
Current assets
Inventories including Biological Assets 32276 27729
Financial Assets
Investments 3711 3539
Trade Receivables 9879 10852
Cash and Cash Equivalents 7333 5911
Other Bank Balances 4407 2969
Loans 2243 7211
Other Financial Assets 2547 2488
Other Current Assets 2984 2697
65380 63396
Non Current Assets held for sale 131 125
Total Assets 138366 134912
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1868 1868
Other Equity 109211 107268
Total Equity 111079 109136
Liabilities
Non-current liabilities
Financial Liabilities
Lease Liabilities 67 7
Other Financial Liabilities 326 404
Provisions 3528 3916
Deferred Tax Liabilities (Net) 1766 1635
5687 5962
Current liabilities
Financial Liabilities
Borrowings 7312 7300
Lease Liabilities 37 10
Trade Payables:-
(a) Total outstanding dues of Micro and Small Enterprises 305 244
(b) Total outstanding dues of creditors other than Micro and
Small Enterprises 4145 3631
Other Financial Liabilities 7030 6630
Provisions 293 279
Current Tax Liabilities 67 172
Other Current Liabilities 2411 1548
| 21600 19814
Total Equity and Liabilities 1138366 134912
\

CHACKO PURACKAL THOMAS
Managing Dirkctor & CEO




Tata Coffee Limited

Cash Flow Statement for the period ended September 30, 2021

T Lakh
Particulars Sep-21 Mar 21
{AUDITED) {AUDITED)
Cash flows from operating activities
Profit Before Tax for the period/year 5401 11859
Adjustments for:
Depreciation and amorlisation 1235 2425
Interest Income (315) (711)
Dividend Income from investments in Subsidiary (2197) (4412)
Net Gain on Sale of Current Investments (64) (212)
Loss / (Gain) on invesiments carried al fair value through profit or loss (23) 69
Rental income from [nvestment Property (124) (381)
Finance Costs 203 488
Unrealised foreign exchange (gain) / loss (39) 386
(Profit) / loss on sale of Property, Plant and Equipment 13 (1300)
Profit on Sale of Biological Assets - Timber (Nel) (589) (827)
Sub-Total (1900} (44751
Operating Profit Before Working Capital Changes 3501 7384
Movements in Working Capital
Trade Receivables 1011 (74)
Other Financial Assets (218) 628
Loans (33) 130
Other Cumrent and Non-Current Assets (292) (149)
Inventories including Biological Assets (4547) (2558)
Trade Payables 576 82
Other Financial Liabilities 456 (525,
Other Current Liabilities 864 (298)
Provisions (266) (97)
Changes in Working Capital (2449) (2861)
Cash Generatad from Operations 10§52 4523
Income taxes paid (725) (1656),
Net Cash Flows from Operating Activities (A) 327 2867
Cash flows from Investing activities
Interest received 338 319
Dividends received from Subsidiary 2197 4412
Payments for property, plant and equipment and Intangibles (2039) (2192)
Rental Income from Investment Property 124 381
Proceeds from Sale of property, plant and equipment/Investiment Property 55 3063
Profit on Sale of Biological Assets - Timber (Net) 589 B27
Inter Corporate Deposits Redeemed/(Placed) (Net) 5000 (7000)
Net cash outflow on Purchase/Sale of Mutual Funds (84) 7508
Movement in Other Bank Balances (1451) (2730)
Investmentin Subsidiary (743) -
Sale/(Purchase) of Non-Current Investments (Net) 15| 2
Net Cash Flows from Investing Activities (B) 4001 4590
Cash flows fram financing activities
Repayment of Current Borrowings (Net) 12 197
Payment of finance lease obligations (34) (16)
Dividend / Dividend Tax (2802) (2802)
Proceeds from refund of Dividend Distribution Tax earlier paid . 907
Flnance Cost paid (82 (266}
Net Cash Flows used in Financing Activities (C ) (2906) (1980)
Net increase In Cash and Cash Equivalents (A+B+C) 1422 5477
Cash and cash equivalenis at the beginning of the year \ 5911 434
Cash and cash equivalents at the end of the period/vear W 7333 5911

Place: Bengaluruy
Date: Octaber 18, 2021
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For Tata ptice Limited

CHACKO FRRACKAL THOMAS

Managing Difecter & CEO
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Tata Coffee Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
TATA COFFEE LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), for the quarter and six months ended September 30, 2021
(“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of Parent’s
personnel responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4, The Statement includes the results of the following entities:

a. Tata Coffee Limited (Parent)

b. Consolidated Coffee Inc. (Subsidiary) and its subsidiaries - Eight O Clock Holding Inc.
and Eight O Clock Coffee Limited

c. Tata Coffee Vietnham Company Limited (Subsidiary)

Regd. Ottice: Indiabulls Finance Centre, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013,
Maharashtra, India.(LLP Identification No. AAB-B737)
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. In respect of the audited Standalone Financial Results of the Parent, due to COVID-19 related
lock-down we were not able to participate in the physical verification of inventory that was carried
out by the management of the Parent. Consequently, we have performed alternate procedures
to audit the existence of the inventory as per the guidance provided in SA 501 “Audit Evidence
- Specific Considerations for Selected Items” and have obtained sufficient appropriate audit
evidence to issue an unmaodified report on the audited Standalone Financial Results of the Parent.

Our conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial information of 1 subsidiary included in the consolidated
unaudited financial results, whose interim financial information reflect total assets of Rs. 49,929
lakhs as at September 30, 2021, total revenues of Rs. 5,804 lakhs and Rs. 11,711 for the quarter
and six months ended September 30, 2021; total net profit/(loss) after tax of Rs. (23) lakhs and
Rs. 110 lakhs for the quarter and six months ended September 30, 2021 respectively and total
comprehensive income of Rs. 11 lakhs and Rs 424 lakhs for the quarter and six months ended
September 30, 2021 and net cash flows of Rs. (42) lakhs for the six months ended September
30, 2021, as considered in the Statement. These interim financial information have been
reviewed by other auditors whose report have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A.Bhattacharya
Partner
(Membership No. 054110)

Placc: Kolkata UDIN: 21054110AAAAGI8630
Date: 18 October 2021



TATA COFFEE LIMITED

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2021

® Lakh
|— Quarter ended Quarter ended Quarter ended Six Monlhs unded Year Ended
" September 30, June 30, Septembar 30, September 30, March 31,
S|, No. Particulara
2021 2021 2020 2021 2020 2021
(UNAUDITEDI {UNAUDITED) fUNAUDITED) | (UNAUDITED) | {UNAUDITED) | (ALIDITED)
1 Income
|. Revenue from operalions 54852 53265 54343 108117 113096 225495
II. Other income 560 538 320 1118 753 3379
" [Totel Income 55432 53803 54663 109235 113649 228874
2 Enpenses
a Coslof materials consumed 19771 20166 18139 39937 39361 75314
b Purcnaies al sieckdn-ratn 5911 9795 7352 15706 20167 36021
¢ Changes in inveniories of Finished goods, Work-in-prog , Slockln-lrade and Biologi
Assels - {Increase) / Decrease (Rafer Nole No. 6) L/ (4883) 2261 (4716) (1997) 787
d. Employee Benelits Expense 8714 9077 7997 17791 16680 35222
e. Finenca costs 1426 1190 1337 2616 2833 5358
I. Depreciallon and amorlization axpense 2053 1981 2065 4034 4156 8278
@ Other expenses 10063 10087 9705 20150 18956 39145
| Total exoenses — 48105 | 47413 4B876 95518 100156 200125
3 |Profitbefare Excaptions! lteams and Tax 7327 6390 5707 13717 13693 28749
o« | Add (+)/ Less {-): Exceplional Itars (Refer Nolo No. 7) (292) (120) (412) (3161
5 |Profit Before Tax 7035 6270 S787 13305 13683 28432
©  |Tax Expenae
Current Tax 1430 1543 1375 2973 3017 6579
Deferred Tax (Nat) 239 127 172 366 276 699
Tax Expense 1669 1670 1547 3339 3293 7278
7 |Profit for tha period / year (A) 5366 4600 4240 9966 10400 21155
o |NatProfit/ (Loss) attrlbutable to:
[ - Shareholders of the Company (B) o 3404 2864 2320 6268 5914 133_6_4__
—  Huri-eonirulling tore il 1962 1736 1920 3698 | 4486 | 7791
1o s b e e S ————— R — -
(1) lems that will not ba reciassifed lo Profil or Loss
a) Remeasurements of lhe defined benefil plans 115 115 7 230 (48) 459
b) Equity through other p income 0 (0) 0 0 1
¢) Incoma lax on ebove (4) (4) (17) (8} 32 (16)
(ii) Items that will be reclassified 10 Profil or Lasa
a) i in ing tho financiel stalements of fareign aparalions (89) 1530 (2351) 1441 (2555) (3317)
b) Effective pantion of Gainé / (Loss) in cash flow hedges 1593 3127 3183 4720 67 2207
c) Income lakonebove (B (0713} {673) (1459) 13 (207)
Other Comprehensive Income, net of Tax (C) 1227 3697 213 4924 (2491) (873)
10 |Total Cemprehensive Incoma for the parlod / year (A) + (C) 8593 08297 4453 14890 7909 20282
1" Tolal Comp Income to: I -
- Shareholders of the Company 4100 4041 2607 8941 4911 13738
- Non-controlling inlarest 2493 3456 | 1846 5949 2998 6544
12 |Paid-up Equily Share Capilal (Face Value 21/- each) 1868 1868 1868 1868 1868 1868
11 |Reserves excluding Revaluation Reserve o T - 1509;
14 |Basic & Diluted Eaming per Share (¥ per Share) on (B) above * 1.82 1.53 1.24 3.36 3.17 7.16

* Nol Annualised for the Quarler and Year lo dalo




Notes to the Statement of Consolidated Financial Results for the Quarter and Six months ended September

30, 2021

1.

(a) Total Income for the Quarter ended September 30, 2021 was ¥55432 Lakh compared to 354663 Lakh for
the corresponding Quarter of the previous year.

(b) Total Income for the Six months ended September 30, 2021 was T 109235 Lakh compared to ¥ 113849
Lakh for the corresponding Six months of the previous year.

Total Income of Eight O’Clock Coffee Company, held through the Company’s Overseas subsidiary,
Consolidated Coffee Inc., for the Six months ended September 30, 2021 was USD 81.09 Million compared to
USD 87.81 Million for the corresponding Six months of the previous year.

(a) The Group’s Consolidated Net Profit for the Quarter ended September 30, 2021 is ¥5366 Lakh compared
to ¥4240 Lakh for the corresponding Quarter of the previous year.

(b) The Group’s Consolidated Net Profit for the Six months ended September 30, 2021 is ¥ 9966 Lakh
compared to ¥ 10400 Lakh for the corresponding Six months of the previous year.

(a) The Group’s Consolidated Net Profit (net of non-controlling interest), for the Quarter ended September 30,
2021 is 33404 Lakh compared to 2320 Lakh for lhe corresponding Quarter of the previous year.

(b) The Group’s Consolidated Net Profit (net of non-controlling interest), for the Six months ended September
30,2021 is T6268 Lakh compared to 5914 Lakh for the corresponding Six months of the previous year.

Produce growing on Bearer plants are Biological Assets and are ‘fair valued’ based on biological
transformations. As Coffee and Pepper undergo biological transformations, the same are ‘fair valued’ only
when the growth can be measured reliably. [n the quarter ended September 30, 2020, the Management has
determined that it can reliably measure the biological transformations. These have accordingly been measured
at ‘fair values’ based on the Management's estimates of expected produce on harvest considering the
assessment of the biological transformations observed at the period end and assumption of factors, such as
weather pattens and crop health until harvest etc., which are susceptible to changes. “Fair values” have been
assessed at market prices at the reporting date and adjusted for estimates of costs to be incurred from the
reporting date until harvest. Considering the susceptibility of the estimates to change, these estimates and
assumptions are reviewed periodically / at every reporting date until harvest and revisions to the ‘fair values’
carried out on a cumulative basis.

Changes in inventories of Finished Goods, Work in Progress, Stock-in-trade and Biological Assets - (Increase)
/ Decrease comprises the following:

¥ Lakh

Particulars

Quarter
ended
Sep 30,

2021

Quarter
endcd
Jun 30,
2021

Changes in inventories of Finished
Goods, Work in Progress and
Stock-in-trade - (Increase) / Decrease

Change in fair value of Biological
Assets till harvest and on transfer to
inventory - (Increase) / Decrease

3502

(3335)

(2186)

(2697)

Quarter
ended
Sep 30,

2020

Six Months
ended
Sep 30,
2021

Six Months
ended
Sep 30,

2020

4878

1316

(2597)

(6032)

3064

Year
ended
March

31, 2021

758

(5061)

29

7

Fxceptional [tems of 2292 lakh for the cunent Quarter (Previous Period - Nil) and %412 lakh for the Six monthe
cnded September 30, 2021 represents costs incurred due to certain restructuring done in the Group’s US

Sui'tidiauy (Previous Period - Nil)




8.

10.

11.

Place: Bengaluru
Date: October 18, 2021

The Indian Parliament had approved the Code on Social Security, 2020 [‘Code’] in September 2020 relating
to employee benefits i.e., benefits during employment as well as post-employment. The same had also received
Presidential Assent. The Ministry of Labour and Employment has released draft rules for the Code on
November 13, 2020, and has invited suggestions from stakeholders, which are under active consideration by
the Ministry. The Company will assess the impact once the subject rules are notified and will give appropriate
impact in its financial statements in the period in which, the Code becomes effective and the related rules to
determine the financial impact are published.

The Group’s Management has considered possible effects, if any, that may result from the COVID-19
pandemic on the carrying amounts of its assets. In developing the assumptions and estimates relating to the
uncertainties as at the date of the financial results, in relation to the recoverable amounts of these assets, the
Group’s Management has considered the global economic conditions prevailing as at the date of approval of
these financial results and has used internal and extemal sources of information to the extent determined by it.
The actual outcome of these assumptions and estimates may vary in future due to the impact of the pandemic.

The Consolidated Financial Results were reviewed by the Audit Committee of the Board and subsequently
taken on record by the Board of Directors at its Meeting held on October 18, 2021. The Statutory Auditors
have issued an unqualified review conclusion on these results.

The Consolidated Financial Results for the Quarter and Six months ended September 30, 2021 are available
on the BSE Limited website (URL: www bseindia.com), the National Stock Exchange of India Limited website
(URL: wwi.nscipdia.com) and on the Company’s website (URL: wwiwv atachlve.com).

For TATA (¢

|

CHACKO PURWCKAL THOMAS
Managin®, Director & CEO
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TATA COFFEE LIMITED

Consolidated Segment-wise Revenue, Results, Assets and Liabilitigs
for the Quarter and Six Months ended September 30, 2021

Quarter ended | Quarter ended | Quarter ended Six Months ended Year ended March
September 30, June 30, September 30, September 30, 31,
PARTICULARS
2021 2021 2020 2021 2020 2021
{UNAUDITED) {(UNAUDITED) (UNAUDITED) (UNAUDITED) | (UNAUDITED) (AUDITED)
I Segment Revenue
1 Plantations 7908 8917 9659 16825 20399 36780
2 Value Acded Products 47856 45140 45124 92996 93729 191188
3 Unallocated 247 273 204 520 439 2804
Total 56011 54330 54987 110341 114567 230572
Less: Intzr Segment Revenue 579 527 324 1106 718 1698
Total Income 55432 53803 54663 109235 113849 228874
Il. Segment Results
1 Plantations 335 638 208 973 780 2836
2 Value Acded Products 8521 7072 6930 15593 15647 29879
8856 7710 7138 16566 16427 32715
Add / (Less)
(i) Interest (1426) (1190) (1337) (2616) (2833) (5358)
(i) Other Un-allocable items, Investment
Income end Exceptional items (395) (250) (14) (645) 99 1076
Profit before Tax 7035 6270 5787 13305 13693 28433
Il.  Segmen: Assets
1 Plantations 52672 53198 45782 52672 45782 53283
2 Value Added Products 281746 275478 278743 281746 278743 280253
3 Unalloca-ed 21407 22329 24440 21407 24440 23526
Total 355825 351005 348965 355825 348965 357062
IV. Segmen- Liabilities
1 Plantations 6636 5681 6758 6636 6758 6200
2 Value Added Products 142245 144295 155612 142245 155612 153348
3 Unallocated 15033 15301 14852 15033 14852 15512
Total 163914 165277 177222 | 163914 177222 175060
Notes:

Place: Bengaluru
Date: October 18, 2021

1 Plantations inctude Cultivation, Manufacture and Salfe of Coffee and Other Plantation Crops. Value Added Product includes Production and Sale of Roasted &

Ground end Instant Coffee Products.

2 The Segment-wise Revenue, Results, Assets and Liabilities figures relate to the respective amounts directly identifiable to each of the segments. Unallocable
expenditure include expenses incurred on common services at the Corporate level.

For Tat

offee Limited

\M/

HACKO PURHCKAL THOMAS
Managing Director & CEO




Tata Coffee Limited
Consolidated Balance Sheet as at September 30, 2021
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Place: Bengaluru
Date: October 18, 2021

CHACKO £
Manoging

qua
| |

ACKAL THOMAS
ircctor & CEO

T Lakh
Particulars Sep-21 Mar-21
o (UNAUDITED) |  (AUDITED)
ASSETS
Non-current Assets
Property, Plant and Equipment 85929 86964
Capital Work-in-progress 5063 4669
Right-of-use Assets 8889 8942
Investment Praperty 3286 3317
Goodwill 128509 126567
Other Intangible Assets 12260 12658
Financial Assets
Investments 1 26
Loans 17 16
Other Flnancial Assets 68 65
Non-Current Tax Assets 1735 1426
Other Non-current Assets 1781 1267
247548 245917
Current Assets
Inventories including Biological Assets 50262 42814
Financial Assets
Investments 371 3539
Trade Receivables 23449 21321
Cash and Cash Equivalents 13480 23968
Other Bank Balances 4501 4494
Loans 2243 7211
Other Financial Assets 6140 4283
Other Curmrent Assets 4360 3390,
li 108146 111020
Non Current Assets held for sale 131 125
Total Assets = 355825 357062
EQUITY AND LIABILITIES
Equity
Equily Share Capital 1868 1868
Other Equity 141231 135099
143099 136967|
Non-controlling Interests 48812 45035
Total Equity 191911 182002
Llabilities
Nan-current liabllities
Financial Ltabilities
Borrowings 54091 50686
Lease Liabilities 8574 8654
Other Financial Liabilities 326 404
Provisions 3552 3939
Deferred Tax Liabilities (Net) 15570 13917
82113 77600
Current liabilities
Financial Liabilities
Borrowings 47982 65028
Lease Liabllities 583 538
Trade Payables
a) Total anding dues of Micr
:E r:mr ;ris::tst ng dues of Micro and Small 308 244
b) Total outstanding dues of creditors ather than
(Mi)cro and Small En?erprises i 12657
Other Financial Liabilities 15174 16570
Provisions 293 279
Current Tax Liabllities 67 172
Other Current Liabilities 2831 1972
i 81801 97460
~ Total Equity and Liabilities \ 355825 357062
 —
AREEED
™ CoHee Limited
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Tata Coffee Limited

Consolidated Cash Flow Statement for the period ended September 30, 2021

¥ Lakh
Particulars Sep-21 Mar-21
(UNAUDITED) (AUDITED)
Cash flows from operating activities
Profit Before Tax for the period/year 13305 28433
Adjustments for:
Depreciation and amortisation 4034 8278
Interest Income (315} (711)
Net Gain on Sale of Current Investments (64) (212),
Loss / (Gain) on investments carried at fair value through Profit or Loss (23) 69
Rental Income from Investmenl Property (124) (381)
Finance Costs 2616 5358
Unrealised foreign exchange (gain) / loss (39) 386
Exceptional Items 412 316
(Profit) / loss on sale of Property, Plant and Equipment 15 (1300)
| Profit on Sale of Biological Assets - Timber (Net) (589} (827)
Sub-Total 5923 10976
Operating Profit Before Warking Capital Changes 19228 39409
Movements In working capital:
Trade Receivables (1792), 2235
Other Financial Assets (2041) 1865
Loans (33) 130
Other Current and Non-Current Assets (849)) (10)
Inventories including Biological Assets (7149) (1879)
Trade Payables 1601 (2207)
Other Financial Liabilities 2998 (2042)
Other Current Liabilities 864 119
Provisions (266) (97)
Changes in Working Capital (6667 {1886)
Cash Generated from Operations 12561 37523
Income taxes paid (3779) (7321)
Net Cash Flows from Operating Activities (A) 8782 30202
Cash flows from Investing activities
Interest received 338 319
Payments for property, plant and equipment and Intangibles (2502} (3358)
Rental Incorme from Investment Property 124 381
Proceeds from Sale of property, plant and equipment and Intangibles 9 3063
Profit on Sale of Biological Assets - Timber (Net) 589 827
Inter Corporate Deposits Placed (Net) 5000 (7000)
Net cash (outflow)/inflow on Purchase/Sale of Mutual Funds (84 7508
Movement in Other Bank Balances (20) (4255)
Sale/(Purchase) of Non-Curent Investments (Net) 15 2
Net Cash Flows used in Investing Activities (B) 3469 {2513)
Cash flows from financing aclivities -
Proceeds from / (repayment of) Current Borrowings (Net) (73) 4777
Proceeds from / (repayment of) Non-Currant Borrowings (Nel) (15124) (6874)
Dividend/Dividend Tax {4857) (7236)
Payment of finance lease obligations (295) (514)
Proceeds from refund of Dividend Distribution Tax earlier paid - 907
Finance Cost paid (2484) (5152)
Net Cash Flows used In Financing Activities (C) (22933) (14092)
Net Increase / (Decrease) In Cash and Cash Equivalents (A+B+C) (10682) 13597
Cash and cash equivalents at the beginning of the year 23966 10753
Effects of exchange rate changes on the balance of cash held in foreign currencias 194 (382)
Cash and cash equivalents at the end of the period/year \ 13480 23968

Place: Bengaluru
Date: Oclober 18, 2021

((={ BancaLere) 1
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£HACKO PURACKAL THOMAS
//O//: Manasing DVoctor 8 CEQ
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