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TATA

Octobet 27 , 2022

The General Manager
Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
Scrio Code: 500770

Dear Sir/Madam,

Sub: Outcome of the Board Meetino - October 27. 2022

The Manager, Listing DePartment
National Stock Exchange of lndia Limited
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
Svmbol: TATACHEM

Ref: lntimation under Reoulations 30 and 33 of the SEBI (Listinq Oblioations and Oisclosure
Reouirements) Requlation. 2015 ('SEBI Listinq Requlations')

This has reference to our letter dated October 17, 2022 giving Notice of the Board Meeting to

consider and approve the Audited Standalone and Unaudited Consolidated Financial Results of the

Company for the second quarter and half ended September 30, 2022.

Pursuant to Regulations 30 and 33 of the sEBl Listing Regulations, we wish to inform you that the
Board of Directors at their Meeting held today has, inter alia, approved the Audited Standalone and

Unaudited Consolidated Financial Results of the Company for the second quarter and half ended

September 30, 2022.

The Meeting of the Board of Directors held today commenced at 2.30 p.m. and concluded at 4.00

p.m.

A copy of the said Financial Results together with the Auditors' Repor Limited Revie$, Report is
enclos;d herewith. These are also being made available on the website of the Company at

www.tatachemicals.com.

The said results shall be published in one English and one vernacular newspaper as required.

You are requested to take the same on record.

Thanking you,

Yours faithfully,

For Tata Chemicals Limited

I

TATA CHEMICALS LIMITED

Bombay Houle 24 Homi Mody Street Fon Mumbai 40O 0Ol

Tel91 22 6665 A2A2 Fax 91 22 6665 8143/44 www-tatachemicals com

clN : 124239MH1939P1C002893

Encl: as above

fi:!fiIv Chandan

$' e e'neral Counsel & Company Secretary



BSR&Co.LLP
Chartered Accountants

14th Floor, Central B v\/lng and !,lorth C v\/lng,
NGco lT Pa* 4, tlesco Centea,
Vrlle3lcm Expr€6s High$/ay, Gorag€on (Ea3t),
Mumbai- 400 063, lndia

Telephone: +91 22 6257 1OOO

Fax +91 22 6257 'tOlO

Limited Review Report on unaudited consolidated financial results of Tata
Chemicals Limited for the quarter ended 30 September 2022 and year-to'date
results for the period from 1 April 2022 to 30 September 2022 pursuant to
Regulation 33 of Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Tata Chemicals Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Tata

Chemicals Limited ("ihe Parenl'), and its subsidiaries (the Parent and its subsidiaries together

refened to as 'the Group") and its share of the net profit after tax and total comprehensive income of

ils associate and joint ventures for the quarter ended 30 September 2022 and year-to-date results for

the period from 1 Apil 2022 to 30 September 2022 ("the Statement"), being submitted by the Parenl

pursuanl lo the requirements of Regulation 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requiremenls) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnterim Financial Repoftind ('lnd AS 34')'
pfescribed under seclion 133 of the companies Acl, 2013, and other accounting principles generally

accepted in lndia and in compliance with Regulalion 33 ofthe Listing Regulations. Our responsibility

is io express a conclusion on the Statemenl based on our review.

3. We conducted our review ofthe statement in ac@rdance with the standard on Review Engagemenls

(sRE) 2410 .Review of lnteim Financiat lnfomation Peiomed by the lndependent Auditor of the

Entr'fJl, issued by the lnslitute of Chartered Accountants of lndia. A review of interim ,inancial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analytical and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all signifcant matlers that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange

Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable'

4. The statement includes the results ofthe entities mentioned in Annexure lto the statement.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

ac@rdance wilh the recognition and measurement principles laid down in the aforesaid lndian

Accounting standard and other accounting principles generally accepted in lndia, has not disclosed

the informition required to be disclosed in terms of Regulation 33 ofthe Listing Regulations, including

lhemannerinwhichitiStobedisclosed,orthatitcontainsanymaterialmissiatement.

6. The Statemeni also includes the Group's share of net profit after tax of Rs 42 crlorcs and Rs 67

cfores and total comprehensive inmme of Rs. 43 crores and Rs. 50 crores, for the quarter ended 30

September 2022 and for the period fiom 1 April 2022 lo 30 September 2022 respectively' as

considered in the unaudited consolidated financial results, in respect of an associate and 3 joint

venlures, based on their interim Iinancial information/ financial results which have not been reviewed.

According to ihe information and explanations given to us by the management, these interim financial

information/ linancial resulls are nol material lo the Group.
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BSR&Co.LLP

Our conclusion is not modified in respect of this matter.

Mumbai

27 Odobe( 2022

FoTBSR&Co.LLP

Chaftered Accountants

Flrm's Registration No.:101248WM-100022
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BSR&Co.LLP

Annexure I

List of entities included in unaudited consolidated financial results.

Sr. No Name of component Relationship

1 Tata Chemicals Limited Holding Company

2 Tata Chemicals lnternational Pte. Limited Subsidiary

3 Rallis lndia Limited Subsidiary

4 Ncourage Social Enterprise Foundation Subsidiary

5 Homefeld Pvl. UK Limited Step down subsidiary

6 TCE Group Limited Step down subsidiary

7 Natrium Holdings Limited Slep down subsidiary

8 Brunner Mond Group Limited Step down subsidiary

I Tata Chemicals Europe Limited Step down subsidiary

'10 Northwich Resource Managemeni Limiled Step down subsidiary

11 Wnnington CHP Limited Step down subsidiary

12 Cheshire Salt Holdings Limited Step down subsidiary

'13 Cheshire Salt Limited Step down subsidiary

14 British Salt Limited Step down subsidiary

15 Brinefeld Storage Limited Step down subsidiary

to Cheshire Cavity Storage 2 Limited Step down subsidiary

17 Cheshire ComPressor Limited Step down subsidiary

'18 New Cheshire Salt Works Limited Step down subsidiary

19 TC Africa Holdings Limited Step down subsidiary

20 Tata Chemicals South Africa (Proprietary) Limited Step down subsidiary

21 Tata Chemicals Magadi Limited Slep down subsidiary

+



BSR&Co.LLP

22 Magadi Railway Company Limited Step down subsidiary

23 Gusuite Holdings (UK) Ltd. Step down subsidiary

24 Valley Holdings lnc Step down subsidiary

za Tata Chemicals North America lnc. Step down subsidiary

26 Tata Chemicals (Soda Ash) Partners (TCSAP) Step down subsidiary

27 TCSAP LLC Step down subsldiary

28 Alcad Step down subsidiary

29 TC (Soda Ash) Partners Holdings" Step down subsidiary

30 The Block Salt Company Limited Joint Venture

JI Joil (S) Pte Ltd Associate

lndo Maroc Phosphore S.A. Joint Venture

Tata lndustries Limited Joint Venture

' Name changed from Tata Chemicals (Soda Ash) Partners Holdings to TC (Soda Ash) Partners
Holdings with effecl tom August 30, 2022

t
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Iol.'lo lte contoldoLd fhotrbl t6ult :

I lhe obove resulls were reviewed by the Audil Commiitee ond opproved by lhe Boord of Direclors ol lheir meelings
held on 27 OclobeL n22.Ihe some hove been reviewed by lhe Slolutory AudiloB who hove issued on unquolified
conclusion lhereon.

3o

Ihe tndion Porliomenl hos opproved lhe Code on Sociol Security, 2020 which would impoct lhe confibuiions by lhe
compony lo\ ords Providenl Fund ond Grotuity. lhe Minislry of l-obour ond Employmenl hG releosed doft rules for lhe
Code on Sociol Securiv, 2O2O on Novembet B, 2f/?f., ond hos invited suggeslions ftom slokeholdeB which ore under

oclive considerolion by lhe Minislry. Ihe Compony ond ih lndion subsidioies will ossess the impoci ond its evoluolion
once the subiecl rules ore nolified ond will give oppropriote impocl in its finonciol slolemenh in the period in which, lhe

code becomes etfeclive ond lhe reloted rules lo deiermine lhe finonciol impocl ore published.

Consequenl to the resiucluring onnouncemenl mode by one of lhe subsidiory, lhe Group hod offered severonce poy

to employees ond lhe some is disclosed os exceplionol irem trom conlinuing operolions for ihe quorler ond holf-yeor

ended 30 seplember, 2021 ond yeor ended 3l Morch, 2022.

b Excepiionol ilem from disconlinued operolions for lhe quorler ond holf-yeor ended 30 Seplember, 2021 ond yeor

ended 3l Motch, 2|,22 is in respecl of subsidy for previous yeors perloining to ihe ersh.vl'lile feriilizer business, which wos

received from lhe lronsferor puBuonl to lhe Business lronsfer ogreemenl.

c Shore of lloss)/profit of .ioinl ventures from disconlinued operolions {net of tox) includes (loss)/profil from Tolo lnduslries

Limited (o roint venlure of the Group).

Cunenl lox for lhe quorter ond holf-yeor ended 30 Seplember, 2022 ond yeor ended 3l Morch, 2022 includes tq
reveBol reloiing lo eodier yeors omounting lo ? I 6 crore ond I 28 crore respeclively.

Ihe slondolone oudiled finonciol resulls of lhe Compony ore ovoiloble for invesloB ol www.lolochemicols.com

www.nseindio.com ond www.bseindio.com.

As per our reporl of even dole otloched
FOTBSR&CO.LLP
Chortered Accounlonts
Firm's Regislrolion No: l0l24tlww - I 00022

For ond on b€holf of
TATA CHEMICALS LIMITED

Mohoging Director ond CEo

y-n'-y'\ \ r"--''-"'---r-"-:*--

Vioy Molhur
Podner
Memb€Ehip No. 046,{76

Ploce : Mumboi
Dole :27 Oclobe', 2022
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BSR&Co.LLP
Chartered Accountants

'l4th Floor, Centi"al B Wing and Noih C Wing,
Nesco lT Park 4. Nesco Cenler,
Westem apaess Highway, Goregaon (East).
Mumbai-,O0 063. lndia

of Directors of Tata Chemicals Limited

audit of the Standalone Financial Results

Telephone: +91 22 6257 1000

lndependent Audrtor's RepOrt

To the Board

Report on the

we have audited the accompanying standalone quarterly financial results of Tata chemicals Limited ("the

dompany;) tor tt'e quarter ended 30 September 2022 and the year-to{ate results for the period from 1

iiii'XdZ'6lO September 2022, attac'hed herewith, being submitted by the Company pursuant to the

iJqrir"."nl ot Regutation 33 of the Securities and Exchange Board of lndia (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations")'

ln our opinion and to the best of our information and according to the explanations given to us, these

standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in

ihe applicable accounting standards, and other accounting principles generally accepted in lndia, of

the net profit and other comprehensive income and olher financial information for the quarter ended

30 September 2022 as well as the yearto date results for the p€riod from I April 2022 to 30 September

2022.

we conducted our audit in accordance with the standards on Auditing ("sAs") specified under seclion

i+gtioioiii'" corpanies Act, 2013 ("the Act"). our responsibilities underthose SAs are turther described

in thL Auortols Responsibi,rties for t e Audit o;f the standalone Financial Results section of our report' We

are inoepenoent oi the corpany, in accordance with the code of Ethics issued by the lnstitute.of

chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of the

financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our

o$rer ettricat responsibilities in accordance with these requirements and the code of Ethics. we believe

tnaitne auoit erioence we have obtained, is sumcient and appropriate to provide a basis for our opinion.

Thesequarterlyfinancialresultsaswellastheyeartodatestandalonefinancialresu|tshavebeen
prepared on the basis of the interim financial statements'

Thecompany,sManagemenlandtheBoardofDirectorsareresponsibleforthepreparationoJthese
it"nO-rronl n,i"n"iat relutts that give j me and fair view of the net profiu loss and other comprehensive

in."r"i"o other financial intormation in accordance with the recognition and measurement-qlTi?l:.

i;iil;; i; inaLn ncmunting st""Jrro ga, ,interim Financiat Reporting' prescribed under.section 133

otin" e"t rno oiher accounting principtes generatty accepted in lndia and in compliance with Regulation

ii'"i itd i"tr"g iegurationsl ir,is ieiponsibitity'atso inctudes maintenance of adequate accounting

records in accordance with tne provision's of the Act for safeguarding of the assets of .the *tp1ll-'lo
i;;;;;"ai"a 

""J 
aetecring frauds and other inegutaritieJi selection and application of appropriaie

,""5rniing dfi"i""; making iudgments and estimatei that are reasonable and prudent and the-design,

irpLr""Liio" ani maintd#nCe ot 
"O"qrat" 

intemal financial controls. that were operating effectively

i;";;;"9 accuracy ano comptetenesi of the accounting records' retevant to the preparation and

;;;"t."t';i oift #nOarone fhanciai resutts that give a iire and fair view and are free from material

misstatement, whether due to fraud or enor.

vJ\^///rn 
preparing the standarone f nanciar resutts, the Manasemenr:H*TId of Directors are responsible

BsR!co,l.!-rrgdpnmdtR4.b!iro.B^i61223).o.isidnbBs.Rtco,l.l.Pl.l4rnFbo..cdtcBw.glldt&rrnc$,r4N@IIlrri(.,rr@fi i6ii;Eii.fu,r, LdHfrffii;;i66''il;ftdr,*'oar.. t. zdir a; ;. ;i"- 4,o..".-ttc-.v, Gq.to. cd), *,&t ' '063 |I

Management'sandBoa]dofDirectors'Responsibilities'orthestandaloneFinancialResults



BSR&Co.LLP

Independent Auditor's Report (Continued)

Tata Chemicals Limited
for assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters
related to going concem and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or enor, and to issue an auditor's reporl
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise ftom fraud or enor and are considered malerial if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or enor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from enor, as fraud may
involve collusion, forgery, intentional omissions, misrepresenlations, or the ovenide of internal control.

- Obtain an understanding of intemal conlrol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's intemal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors' use of the going
concem basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast signifcant doubt on the Company's
ability to continue as a going concem. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in lhe standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date ofour auditor's report. However, fulure events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner thal achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing ofthe audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

l')-

Auditor's Responsibilities for the Audit of the Standalone Financial Results



BSR&Co.LLP

lndependent Auditor's Report (Continued)

Tata Chemicals Limited
We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.:101248WM-10OO22

Mumbai

27 Oclober 2O22

/"\.-I t *=1:.-
Vijay Mathur

Paftner

Membership No.: 046476

UDIN:220464768AYDVD1 375
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lnlerest received
Dividend received
- From subsidiories
- From ioinl venture
- From others
Ial coth gGncraicd lrom lllYcdlng ociMller

C Corh lloryr ftom frnqnclng oclMtCt
Repoyrnent towords leose liobilities

Finonce coslt poid
Bonk bolonces in dividend ond reslicted occouni
Dividends poid
lGt coth uted h inonclng oclMltet

llal decraoae In coah ond coth .qulYolenlt
Cosh ond cosh equivolents os ol lhe beginning of the period
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Tolo Chemlcolr Umltcd

ole! lo lhc alondolona llnonclol ,crulB :

The obove resull5 were reviewed by ihe Audil Comnfitee ond opproved by lhe Boord ol Direclor5 ol thef rneetings held on
27 OctobeL nz..The sorne hove been oudited by lhe Slotutory Audifo6 who hove issued on unquolified opinion lhereon.

The lndion Porliornent hos opproved the Code on Sociol Securily, 2020 which would impocl the confiibutions by lhe
compony loword5 Providenl Fund ond Groluily. The Minirlry of Lobour ond Errploymenl hos releoted droft tules for lhe Code
on Sociol Secuity, 2O2O on Novembet 13. Nn, ond hos inviled suggeslions from stokeholders wfiich ore under oclive
considerotion by lhe Ministry. Ihe Conpony will ossess the irnpocl ond ils evoluolion once lhe subiecl rules ore nolified ond
wil give oppropriote impocf in ils finonciol sloiemenls in the period in which, the Code becornes effeclive ond lhe reloled
rules to delenrine ihe fnonciol ifipocl ore pubfished.

Cunenl lox for lhe quorter ond hotf-yeor ended 30 Seplember, N2. ond yeot ended 3l Morch, N2. inclvd€s lox reversol

reloling lo eorlieryeors ornounling ro a l6 crore ond < 28 crore respecliYely.

Exceptionol ilem ftom disconlinued operolions ,or lhe quorler ond holt-yeor ended 30 Sepiember, 2021 ond yeor ended 3l
Morch,2022 is in re5pect oI subsidy for previous yeors pertoining lo lhe eIshrhile terlilizer business, which wos received from

lhe lronsteror pursuoni to lhe Business tronsler ogreemenl.

As per our report ot even dole offoched
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