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BSE Limited National Stock Exchange of India
Corporate Relationship Department Corporate Service

1* Floor, New Trading Ring, Exchange Plaza,

Rotunda bldg., P.J. Towers, Bandra Kurla Complex,

Dalal Street, Mumbai- 400001 Bandra (East), Mumbai -400051
Scrip Code: 519091 NSE Symbol: TASTYBITE

Sub: Outcome of the Board Meeting for fourth quarter and year ended 31 March 2023 pursuant to
Regulation 30 and Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. Thursday,
18 May 2023, inter-alia, considered and approved the following and the necessary enclosures are made
herewith:

1) The audited financial results for fourth quarter and year ended 31 March 2023 along with Auditor’s
Report.

2) The recommendation of the payment of the dividend of INR 2.00 per equity share on 25,66,000 equity
shares (face value INR 10 each fully paid up) for the financial year ended 31 March 2023 and the same
shall be payable subject to approval of the ensuing Annual General Meeting of the Company.

3) The 39™ Annual General Meeting of the Company will be held on Wednesday, 9 August 2023 at 11:00
a.m. IST at Hotel Sheraton Grand Pune, RBM Road, Pune — 411 001.

In accordance with SEBI Listing Regulations, 2015, we confirm that the Auditor’s report on the Standalone
financial results/ financial statements of the Company for the year ended 31 March 2023 is with
unmodified opinion.

The Board Meeting commenced at 01.15 p.m. and concluded at 03.10 p.m.

The intimation will also be updated on the Company’s website at: https://www.tastybite.co.in/

You are requested to kindly take the above on record.

Thanking You,
For Tasty Bite Eatables Limited
Minal -
Aniruddha
Wanage
Minal Talwar
Company Secretary

Encl: A/a

Regd. Off. : 201/202, Mayfair Tower, Wakdewadi, Shivajinagar, Pune - 411 005, India.
Tel.: + 91 20 3021 6000, 2553 1105 Fax: +91 20 3021 6048, E-mail : info @tastybite.com
Factory : Gat No. 490, Bhandgaon, Pune Solapur Highway, Tal. Daund, Dist. Pune - 412214, Tel.: + 91 2117 306500
Website : www.lastybite.co.in, CIN : L15419PN1985PLC037347
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Chartered Accountants
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Telephone: +91 (20) 6747 7300
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Inciependent Auditor's Report

To the Board of Directors of Tasty Bite Eatables Limited

Report on the audit of the Annual Financial Results

We have audited the accompanying annual financial results of Tasty Bite Eatables Limited (hereinafter
referred to as the “Company”) for the year ended 31 March 2023, attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give & true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Qur responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
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Independent Auditor’s Report (Continued)
Tasty Bite Eatables Limited

accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— ldentify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Independent Auditor’s Report (Continued)
Tasty Bite Eatables Limited

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a. The annual financial results of the Company for the year ended 31 March 2022 were audited by the
predecessor auditor.

The predecessor auditor had expressed a modified opinion on 27 May 2022, for determination of
likely outcome of pending investigation in relation to whistle- blower complaints.

b.  The annual financial results include the results for the quarter ended 31 March 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR&Co.LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

o

” Rahim Merchant
Partner

Pune Membership No.: 132907
18 May 2023 UDIN:23132907BGYQAR7866
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STATEMINT OF FINANCIAL RESULTS FOR THE QUARTER AND AUHTED RESULTS FOR THE YEAR ENDED 31 MARCH 2023
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Tasty Bite Eatables Limited

Regd, 8 Corporate Cifica: 201/202, Mayfair Towers, Wakdewadi, Pune - 411005
s Works : Bhandgaon, Taluka Daund, Dist. Pune. Maharashtra
CIN: LISA19PN1985PLCO37347, Website : www tastyblte.co.in, E-mall ID: secretarial@tastyblte.com, Tel: +81 20 3021 G000

STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31 MARCH 2023

Amount INR in Million

Sr. Particulars As it As at
No, 31 March 2623 31 March 2022
(Audited) {Audited)
ASSLETS
1 INon-current assets
Property, plant and equipment 1,550.87 1,298.07
Capltal work-in-progress 538.5G 616,93
Right-of-Use Asset 511.98 588.22
Gther intangible assets 8.12 243
" {Financial assots : S
| s e - CAB00
Other finandal assets 3,53 3.46
beferred tax assets (pet} 37.95% 22.52
ncome tax assels (net) 22.45 30.74
Other non-current assets B£5.30 109.68
Total non-cuirrent assets (i) 2,758.76 2,718.02
2 pQurrent assets
Inventories 868.14 563,45
Financial assets
Trade receivables £79.94 544.48
Cash and cash equivalents 134.91 35.60
Bank balances other then cash and cash equivalents 0.66 0.73
Loans 9.50 6.00
Derivative contract assets 1.80 10.88
Other financial assets £8.51 14631
Other current assets 197,79 178.60
Total current assets (if) 1,851.35 1,590.14
TOTAL ASSETS (i+#) 4,610.11 4,308.16
CQGUITY AND BADIUTIES
Equilty
Equity share capital 25.66 25,66
Other equity 2,409.26 2,146.12
Total equity (i) 2,434.92 2,171.78
Liabilities
1 |Non-turrent Habilities
Financial liabilities
Borrowings 333.57 43557
Lease fiabilities 535 88 585.38
Provisions 62.49 59.60
Total non-current liabllities {li} 921.94 1,080.55
2 |[Current liabilities
Financial liabilities
Borrowings 425.03 307.49
Lease liahifities 59.50 51.57
Trade payables
-Total sutstanding dues of micro and small enterprises 36.04 28.66
~Total outstanding dues of craditors ather than micro and small enterprises 640.99 585.49
Derivative contract liabilities 33.46 -
Other financial liabiiities 36.09 £59.16
Other current Hiabllities 12.20 16.05
Provisions 9.94 741
Total current {iabilities (ilf} 1,253.25 1,055.83
TOTAL EQUITY AND LIABILITIES (i+if+iii) 4,610.11 4,308.16
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Tasty Bite Eatables Limited

Regd. & Corporata Office: 2017202, Mayfair Towers, Wakdewadi, Pune - 411803

Works 1 Bhandgaoh, Taluka Daund, Dist. Punc, Maharashtra
CIN: L15418PN1985PLCO3 7347, Websito : www tastybite.co.in, E-mall ID: secretarlal@tastyblte.com, Tel: +91 26 3021 6006
STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2023

Amount INRIn Milllon

S, Particulars As at Asat
No. 31 March 2023 31 March 2022
{Aadited) {Audited)
A |cash flow from operating activities:
rrofit befose tax 407.67 144.7%
Adustments for R o
T Bepreckation and amarfsalion ekpense B F S PR B
Loss [ {gain} on disposal / write off of propurty, plant and cguipment 1156 1.58
Logs on discard asd write-off of capltal work-in-progress - 575
Liabilities and provisions wiillton back 1o the extent no lonper required (4.49) {0.38)
Bact debits written ofl 3.70 GAl
{Neversals) / Provision for expected credit oss - {3.95)
Advances wiltten eff 0.10 .01
Unrealised forelgn exchange foss / {gafn) on translation of assets and dlabllities 3952 41.30
Finnanice costs 94,84 B2.85
fnterest income {3.18) {5.17)
Provision established / {reversed) for Inventory absolescence (net) {18.57} 51,45
Operating profit before worklng capltal changes 805.97 571.43
Worklng capital adjustments:
increase in trade payables 65,08 124.30
{Decrease} in other current financlal tabilities {5.91) {42.53)
Increase / {Decrease) in other currend Sabilities {3.85) 5.77
{Dacrease) In provisions {0,75) {6.02)
{Increase) In trade recelvables {31.20} {1.39%)
{Increase} in inventories {186.22) {32.11)
Decrease in other financlal assets 82.73 140G
Decrease inother non-current assets - 17.04
{Increase) /£ Decrease in other current assets {19.10) 53.35
Cash generated from cperating activities 71015 713,90
Direct taxes pard (net of refunds, il any} {100.48) (64,28}
Met cash from operating activities (A} 610.67 649.62
B |Cosh flow from investing activities:
Purchase of property, plant and equipment including intangible assets, capital work-in-progress, {383.19) (435,62}
payable for capital goads and movement in capital advances
Proceeds from sale of praperty, plant and equipment and capita! work-in-progress 0.23 16.03
Loans given to others - (52.00)
Repayment of [oans given to othars 42,50 -
Interest received 3.18 5.17
Net cash {used in) investing activities (B) {337.28) (466.42)
C |Cash flow from financing activities:
Repayment of lease iabilities {51.57) (44.55}
Praceeds from current borrowings 747,93 601.78
Repayments of current borrowings (G96.64} {B51.53)
Repayments of non-current borrowings {80.34} {109.37)
Payment of dividend {2.57) (5.13)
Interest Paid {94.89) {82.938)
Net cash (used in} financing activities {C) (178.08) {451.79)
Net increase [ {decrease] in cash and cash equivalents (A+B+C) 95.31 (308.59)
Cash and cash equivalents at the Beginning of the year 35.60 348.19
Cash and cash equivalents at the end of the year 134.91 39,60
Components of cash and cash equivalents 33 March 2023 31 Marci 2022
Cash on hand 0.03 0.04
Bank balances
In current account 9.57 39.56
n deposit account {original maturities less than three months) 12531 -
13491 39.60
Note:

The above Cash Flow Statement has been prepared under the Indirect method set out in indian Accounting Standard {ind AS) 7 on Statement of

Cash Flows.
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Notos to the Statement of Finsnclad Results for the guarter and Audited results for the year endod 31 March 2023

b

fface: Pune
Date: 18 May 2023

The above audited Hniacial results bave baen reviowid by the Audit Commites snd tirronitar approvedt and taken on record by the Board of Dlrecters & their respective
mectings held on 18 May 2023, These sudited financil results of the company are prepared IR acgordance with Indian Accouting Standards {“reforod to as Ind AS*) presoribed
under Section 133 of the Companles Act, 2013 read with Companies (Indkan Accounting Standards) Rutes, 2015 as amended from time to lime and the provisions of the

Companios At 2013,
The figures for the quarters ended 31 March 2023 and 2022 ropresent the difference botween the audited flgures In respect of full financlal yoars aied the published figures for

the nine months ended 31 December 2023 and 2021, respeatively.

The statutory audiors of the Company bave audited the above Hnancial results of the Company for the vear ended 31 March 2023, An unqualifled apinfon has buen lssued by
them théreon,

The Company recogrizes s sale of Prepared Foads activity as its only primary business segmen $n0e it8 eperstions predominantly consist of manufacture and ssfe of
"propared Foods” to it customers, The Chial Operating Declsion daker mondlors the aperiting fesulis of the Company’s business as a singhe sepment, N:mrdin[;ly in the
conlext of ‘Ind A5 108 - Opersting Sepmonts’ (e principie business of the Cenpany constitute & single reportable segment,

~~Thtr indlan Parliameit hirs approved the Cotdé oirSocinl Security; 2020 whith would-impact the contributions by the Company towards Provident fund and Gratully. The Minstry

of Labour and Caplowinent has released draft rufes for the Coda an Social Securily, 2020 on 13 November 2020 and hos Invited suggostions from stakeholdors which are under
active conslderation by the Mindsty, The Compitry will pssess the fanact and ity cvaluatlon once the subject rules are netified and will give opprapriate Impact i Hs Hnanhcial
slatements in the period n which, the Code becomes effeetive and the related rules to determine the financial Impact are published,

The Company Hnd received threo whistleblower complaims during March and Apri 2022 afleglng {inanclal Irregulavities In terms of conflict of interest of cortzin employees in
avwarding cerlain contracts for caplts expenditure. The final investigation report has cenfirmed fnanetal rregularities of INR 4.1 milllon with vespéct to tertaln contracts for

capltal expenditure, The Company has recovared IR 3.5 million as o full and final settlement from the alleged cmpioyees.

Yor financial yeur 2023, the Bonrd of Dircetors has recommended a final dividend of INR /- per share on face value of Rs. 10/~ (20%). The same s subject to approval of
shapehofders in the apsuling Anpual General Mecting {AGM).

For the sakd Results, visit [nvestars Section of our wobsite st ns /Auvsw. astylitg.coan and the Stock Exchange website www nseindia.com and www.baelda.com

For Yasty Blte Fataldes Limited

ate dfaiadhﬂv
Whofe Time Director
DIN: 09678322




