
December l1,2023 

To, 
The Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeeblhoy Towers 
Dalal Street, Mumbai-400 001 

Dear Sir. 

Sub: Re-submission of Un-Audited Financial Results for the quarter ended September 30, 
2023- As per BSE Query Email Dated 8th December, 2023 

With reference to the aforesaid query, we forward herewith the unaudited financial results of the Company 
for the quarter ended September 30, 2023 and "Limited Review Report' dated November 08, 2023 issued by 
JJ Jain & Co. Chartered Accountants, Statutory Auditors, in respect of the un-audited financial results of the 
Company for the quarter ended September 30, 2023. The Unaudited Financial Results of the Company is 
signed by Mr. Tarun Chaturvedi, Executive Director of the Company. 

Further we hereby enclose the certified copy of the Board Resolution for Appointing Mr. Tarun Chaturvedi 
as the Executive Director of the Company. 

Please acknowledge 

Yours faithfully, 
For Tantia Constructions Limited 

(Ayanti Sen) 
Company Secretary cum Compliance Oficer 

Encl. : ala. 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Quarterly and year to date standalone unaudited 
financial results of the Tantia Constructions Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 as amended, for 
the quarter and six month period ended September 30,2023 

To 
The Board of Directors of 
Tantia Constructions Limited 

We have reviewed the accompanying unaudited standalone financial results of Tantia 
Constructions Limited ("the Company") for the quarter and six months ended on September 
30, 2023 and financial statement as on that date and cash flow for the half year ended 
September 30, 2023 ("the Statement") attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

1. The preparation of standalone financial result is in accordance with the recognition 
and measurement principles laid down in India Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting " prescribed under Section 133 of the Company Act 2013 
as amended read with relevant circulars is the responsibilities of the Board of Directors 
and has been approved by the Board of Directors. Our responsibility is to express 
opinion on this financial result based on our review. Because of the matter deso ibed 
in the basis of disclaimer of conclusion paragraph, we were not able to obtain s · · .icient 
appropriate review evidence to provide a basis for our review conclusion. 

2. We conducted our review on the result in accordance with the Standard on P 0 view 
Engagements (SRE) 2410,"Review of Interim Financial Information PerformLC; 1)y the 
Independent Auditor of the Entity "issued by the Institute of Chartered Accou<ants 
of India . The sta1 dard requires that we plan and perform the review t obtain 
moderate assurance as to whether the financial result is free of material misstatement. 
A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with standard on Auditing and consequently does not enable 
us to obtain assurance t11at we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

3. Note 5 to the financial results states that the Company was w1der the Corporate 
Insolvency Resolution Process ("CIR Process") in terms of provisions of the 
Insolvency and Bankruptcy Code 2016 ("Coed"), pursuant to a section 7 petition 
filled by State Bank Of India under the Code. Pursuant to the Company obtaining 
necessary regulatory approvals, from the Hon'ble NCLT vide order dated 151 May 

Head Office.: 23A, Netaji Subhas Road , 11th Floor, Room No. 44 , Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

2023 read with corrigendum order dated 18th May 2023. The company board is 
reconstituted on 17th June 2023. 

4. Our responsibility is to express a conclusion on this statement based on our 
review. In view of the matters described in our basis for disclaimer of conclusion 
mentioned in point 5, we are unable to obtain sufficient appropriate evidence to 
provide a basis for our conclusion on such matters. Accordingly, we do not 
express a conclusion on such matters. 

5. Basis for Disclaimer of conclusion 

L Non-ascertainment and provision for slow /non/ obsolete inventory and as such 
consequent impact thereof on the financial statement of the company, if any, 
cannot be commented upon by us. 

ii. Non-ascertainment and provision for Investment in non-moving Joint ventures 
aggregating to INR 277 lakh. As such consequent impact thereof on the financial 
statement of the company, if any, cam10t be commented upon by us. 

111. An~ount receivables and payables including certain balances under cash & cash 
e uivalents (Fixed Deposit), trade receivables/ payables, loans, other financial 
assc s, other assets/ liabilities are subject to balance confirmations and 
rec 1 ,ciliations thereof, if any required. 

iv. Trade receivables of INR 5816 Lakh as on 30U1 Sept 2023, Provision for bad and 
doubtful debts Rs Nil made as at 30th Sept 2023, based on assessment made by 
company . In absence of confirmation from all the parties, pending reconciliation 
of all parties disputed dues which are being contested by the company etc. we are 
unable to comment on the adequacy of the provision made by the company. 

6. Further attention is invited to the following-

i. Other income of INR 3883 Lakh includes income of INR 3734 Lakh on account 
of fair valuation of Preference Shares of Tantia Infrastructure Private Limited 
(100% Subsidiary). Considering the current financial situation of the subsidiary 
and non-availability of the fair valuation report, the profit of the company is 
overstated by INR 3734 Lakh for the period ended 30th Sept 2023 . 

ii. Measurement and recognition of Preference Share of INR 33388 Lakh (At fair 
value after netting of provision for diminution in value of INR 13271/- Lakh) in 
Tantia Infrastructure (P) Ltd (TIPL), 100% subsidiary at fair value assuming the 
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J JAIN & COMPANY 
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recovery of the same on due dates whlch is not in line with current financial 
si tuation of the Subsidiary and also no fair valuation has been done by the 
company. 

ni. Company has not accounted for INR 8 Lakh (from July 23 to Sept 23) as rental 
income for RMC Plant at Guwahati cumulative income not accounted for INR 
16 Lakh (from April 23 to Sept 2023 23). Hence standalone profit is understated 
by INR 16 Lakh till sept 2023. 

iv. Company has not provided impairment Joss on Sundry Debtors , Unbilled 
Revenue, Security Deposit Retention Money, as per IND AS. 

Our opinion is modified in respect to the above matters 

7. Basis of Emphasis of Matters:-

i. The company has regular programme of physical verification of fixed asset by 
whlch same is verified in phases over a period of 3 years. During the period 
under review current financial year the process of verification was not made 
hence reconciliation with physical balance could not be made. 

ii. Note 8 to the standalone financial results which state that the Company have not 
made any provision for Gratuity and Leave E1 ashment in line with Ind -AS 19 
which has resulted in overstatement of profit for the quarter to that extent. 

m. The Other Income of INR 3883Lakh, includes INR 58 Lakh on account liability 
written back. 

iv. Associate Company Tantia Sanjauliparkings Private LimHed (TSPL) has been 
admitted to CIR process by adjudicating Authority vide order dated 23rd March 
2023. No provision for diminution in value of investment made. 

v. Revenue from operation of INR 2230 Lakh includes INR 871 Lakh on account of 
unbilled revenue for the half year ended 3Qth Sept 2023. 

vi. During the half year ended 30th Sept 2023, the company cancelled 99,19,302 
Equity share of Rs 10 each as per The Hon'ble NCLT order dated 1st May 2023, 
read with corrigendum order dated 18111 May 2023 , effects of same is taken 
on Reserve and Surplus. 

vu. During the current quarter ended Company face value of Equity share of Rs 10 /­
has reduced to Rs 1/- each, effects of the same has been taken on Reserve & 
Surplus of the Company. 
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vm. Company Earning Profit Per Share and Diluted Earning per share is not 
comparable with previous quarters due to cancellation of Shares. 

ix. The Other Expenses INR 517Lakh includes INR 78 Lakh on account of Loss on 
Sale of Fixed Assets. 

x. Title deeds with respect to certain Lands held by the Company are not available. 

Our opinion is not modified in respect to above matters. 

8. Other Matter:-

Based on our review conducted as above, subject to matters stated in paragraph 5&6 
above, nothing has come to our attention that cause us to believe that the 
accompanying unaudited standalone financial results prepared in accordance with 
recognition and measurements principles laid down in applicable Indian Accounting 
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant Rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Listing Regulation, including the manner in which it is to be disclosed, or 
that it contains any material mi~statcment. 

For J Jain & Company 
Chartered Accountants 
FRN no 310064£ 

H<A)cA-O~ 
CA Sanj ay Lodha 
Partner 
Membership No :058266 
UDIN: 23058266BGTSYX5534 
Place: Kolkata 
Date: 81h November 2023 
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Independent Auditor's Review Report on Quarterly and year to date unaudited 
Consolidated Financial Results of the Tantia Constructions Limited Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, for the quarter and six month period ended September 30, 2023. 

Review Report To 
The Board of Directors of 
Tantia Constructions Limited 

We have reviewed the accompanying Unaudited Consolidated Financial Results of Tantia 
Consh·uctions Limited (the "Holding Company") and its subsidiaries and associates (the Holding 
Company and its subsidiaries and associates together referred to as "the Group"), and its share of 
the net profit/ (Loss) after tax and total comprehensive income of its subsidiaries and associates 
for the quarter and six months ended on September 30, 2023 and financial statement as on that date 
and cash flow for the half year ended September 30, 2023, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations , 2015, as amended (the " Listing Regulations" ). 

1. The consolidated financial result, which is the responsibility of the Holding Company's 
Board of Director and approved by the Holding Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 (Ind AS-34) "Interim Financial Reporting" prescribed under 
section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on this financial result based '.):'": o•u review 
because of the matt - r described in the basis of disclaimer of conclusion paragra; · h. we were 
not able to obtain sufficient appropriate review evidence to provide a basis fc · 'lUr review 
conclusion. 

2. We conducted our review of the consolidated financial result in accord <.;' ce with the 
Standard on Revie w Engagements (SRE) 2410, Review of Interim Financial . :~formation 

Performed by the Independent Auditor of the Entity issued by the Institute nf Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the result is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with standard on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 
We are not able to carry out the procedure as required in accordance with the Circular 
issued by Security and Exchange Board of India under regulation 33(8) of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 since related records 
/information were not available as further details in the Basic of Disclaimer of 
Conclusion paragraph. In view of matter described below in paragraph 3 below, we 
were not able to obtain sufficient appropriate audit evidence to provide basis for 
conclusion on the statement. 

Head Office.: 23A. Netaji Subhas Road . 11th Floor. Room No. 44 , Kolkata - 700 001 

Phone : 033-2230 2243 . 4001 5422, e-mail : ho@jjainco.com. www.jjainco .com 

Branches : KOLKATA, DELHI, BHUBANESWAR , JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

3. Basis for Disclaimer of Conclusion 

a. M/s Tantia Sanjauliparkings Private Limited (TSPL) has been admitted to CIR 
process by adjudicating Authority vide order dated 23rct March 23 and financial 
statements or management accounts for quarter ended 30111 Sept 2023 is not 
available for consolidation. 

b. Amount receivables and payables including certain balances under cash & cash 
equivalents, trade receivables/payables, loans, other financial assets, other 
assets/ liabilities are subject to balance confirmations and reconciliations 
thereof, if any required. 

c. Non-ascertainment a,nd provision for slow /non/ obsolete inventory and as such 
consequent in1pact thereof on the financial statement of the company, if any, 
caimot be commented upon by us. 

d. Non-ascertainment and provision for Investment in non-moving Joint ventures 
aggregating to Rs 277 lakh. As such consequent impact thereof on the financial 
statement of the company, if any, cannot be commented upon by us. 

e. Trade receivables of INR 2291 Lakh as on 30th Sept 2023 , Provision for bad and 
doubtful debts Rs Nil made as at 3ou1 Sept 2023, based on assessment made by 
holding company . In absence of confirmation from all the parties, pending 
reconciliation of all parties disputed dues which are being contested by the 
company etc. we are unable to comment on the adequ· cy of the provision made 
by the holding company. 

4. ·urther attention is invited to the following 

a. Holding Company has not accounted for INR 8 Lakh (from July 23 to Sept2023) 

as rental income for RMC Plant at Guwahati cumulative income not accounted for 

INR 16 Lakh (from April 23 to Sept 2023). Hence consolidated loss is overstated by 

INR 16 Lakh . 

b . Holding Company has not provided for impairment loss on Sundry Debtors , 
Unbilled Revenue, Security Deposit Retention Money, as per IND AS. 

5. The consolidated Ind AS financial result was prepared including 2 subsidiaries only (except 
for the joint venture as given under annexure 1) wherein the following have been reviewed 
for consolidation : 

• Tantia Raxaultollway Private Limited (TRPL) Step down Subsidiary: Unaudited Financial 
statement for the quarter and six months ended September 30, 2023 

• Tantia Infrash·ucture Private Limited (TIPL) wholly owned subsidiary: Unaudited 
Financial statements for the quarter and six months ended September 30, 2023 
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6. We did not review the financial results of 2 Subsidiaries whose unaudited financial results 
reflects total Revenue as Nil, total net profit/ (loss) after tax of INR (3752Lakh), and total 
comprehensive income/ (loss) of INR (3752Lakh), for the six months ended September 30, 
2023, as considered in the consolidated financial results. These financial results have been 
approved and furnished by the management of subsidiary company and our conclusion on 
the result, in so far as it relates to the affaires of these subsidiaries is based solely on such 
unaudited interim financial results. 

7. Note 5 to the financia l results which states that the Holding Company was under the 
Corporate Insolvency Resolution Process("CIR Process") in terms of provisions of the 
Insolvency and Bankruptcy Code 2016 ("Coed"), pursuant to a section 7 petition filled 
by State Bank Of India under the Code. Pursuant to the Company obtaining necessary 
regulatory approvals, from Hon'ble NCLT, Kolkata Bench vide order dated 151 May 
2023 read with corrigendum order dated 18111 May 2023. The Company board is 
reconstituted on 17°1 June 2023. 

8. We were not able to carry out the procedure as required in accordance with the Circular 
issued by the Securities and Exchange Board of India under Regulation 33(8) of the SEBI 
( Listing Obligation and Disclosure Requirements) Regulations , '2015 since related 
/records /information were not available and as further detailed in the Basis for 
Disclosure of Conclusion paragraph 3, we were not able to obtain sufficient appropriate 
audit evidence to provide basis for conclusion on the result. 

9. Our responsibility is to express a conclusion on this consolidated financial result 
based on our review. In view of the matters described in our basis for disclaimer of 
conclusion mentioned in point 3, we are u able to obtain sufficient appropriate 
evidence to provide a basis for our conclusiun on such matters. Accordingly, we do 
not express a conclusion on such matters. 

7. Basis of Emphasis of Matters:-

a. The holding company has regular programme of physical verification of fixed asset by which 
same is verified in phases over a period of 3 years. During the current financial year the 
process of verification was not made hence reconciliation with physical balance could not be 
made. 

b. Note 8, to the consolidated financial results which state that the holding company have not 
made any provision for Gratuity and Leave Encashment in line with Ind -AS 19 which has 
resulted in overstatement of profit for the quarter to that extent. 

c. Title deeds with respect to certain Lands held by the holding company are not available. 

d. Other Income of INR 149 Lakh, includes INR 58Lakh on account liability written back. 

e. Revenue from Operation of INR 2230 Lakh includes INR 871 Lakh on account of unbilled 
revenue for the half year ended 30°1 Sept 2023. 
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f. During the half year ended 30th Sept 2023, the company cancelled 99,19,302 Equity share of Rs 
10 each as per The Hon'ble NCLT order dated 1st May 2023, read with corrigendum order 
dated 181h May 2023, effects of same is taken on Reserve and Surplus. 

g. During the current quarter ended Company face value of Equity share of Rs 10/- has reduced 
to Rs 1/- each, effects of the same has been taken on Reserve & Surplus of the Company. 

h. Company Earning Profit Per Share and Diluted Earning per share is not comparable with 
previous quarters due to cancellation of Shares. 

i. The Other Expenses INR 524 Lakh includes INR 78 Lakh on account of Loss on Sale of Fixed 
Assets. 

Our conclusion is not modified in respect of the above matters. 
Other Matter 

Based on our review conducted as above, subject to matters stated in paragraph 3 & 4 above, nothing 
has come to our attention that cause us to believe that the accompanying statement of unaudited 
consolidated financial results prepared in accordance with recognition and measurements principles 
laid down in applicable Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant Rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Listing Regulation, including the anner in which it is to be disclosed, or that it contains 
any material misstatement. 

For J Jain & Company 
Chartered Accountants 
FRN No.: 310064E 

CA Sanjay Lodha 
Partner 
Membership No: 058266 
UDIN: 23058266BGTSYY6970 
Dated: 8th November 2023 
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Annexure-1: List of subsidiaries, joint venture and associate 

Sr. Name of entities 
No. 

Subsidiaries 

1. Tantia Raxualtollyway Private Limited 

2. Tantia Infrastructure Private Limited 

Associates 

1. Tantia Sanjauliparkings Private Limited 
Joint Venture 

1. Tantia- RBM JV 

2. Tantia- JMC JV 

3. Tantia- DBC JV 

4. Tantia- SOMA JV 

5. Tantia- SIMPLEX JV 

6. Tantia- BSBK JV 

7. Tantia- IVRCL JV 

8. Tantia- FREYSSINET JV 
9. Tantia- TBL JV 

10. Tantia- SPML JV 

11. Tantia- GONDWANA JV 

12. Tantia- CCIL JV 

13. Tantia- EDCL JV 

14. Tantia- SEC JV 

15. Tantia-PREMCO JV 

16. Tantia- MPPL (Wilo) JV 

17. Tantia- NMTPL JV - -
7 ~ 
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