
 

                                                                                                                                              

 

 
 
 
 
Date: 30.05.2023 
 
To, 
The Manager, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 
 
To, 
The Asst. Vice President 
National Stock Exchange of India Ltd  
Exchange Plaza, Plot no. C/1, G Block,  
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
 
Sub:  Outcome of 27th Monitoring Committee Meeting  
 
Dear Sir, 
 
With reference to the above; 
 
1. Please find enclosed the Audited Financial Results along with the Auditor’s Report (Standalone 

and Consolidated) of the Company for the year ended 31st March, 2023. 
 

2. During the year under review, the company has not proposed any dividend for the financial year 
ended 31st March, 2023. 
 

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion) to 
submitted along-with Audited Financial Results - (Standalone) in format Annexure I is also 
included 

 
4. Statement on Impact of Audit Qualifications (for audit report with modified opinion) to 

submitted along-with Audited Financial Results - (Consolidated) in format Annexure II is also 
included. 

 
 
 
 
 
 
 



 

                                                                                                                                              

 

 
 
 
 
 
 
 
 
 
The meeting was started on Tuesday, 30th May, 2023 at 3.00 P.M. and concluded at 09.20 P.M.  
 
This is for your information & records.  
 
Thanking you, 
Yours truly, 
For Tantia Constructions Limited 
 
 
 
Priti Todi 
Company Secretary 
A33367 
 
Encl: As above 
  



 

                                                                                                                                              

 

 
 
 
 
 
Date: 30.05.2023 
 
To, 
The Manager, 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 
 
To, 
The Asst. Vice President 
National Stock Exchange of India Ltd  
Exchange Plaza, Plot no. C/1, G Block,  
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 051 
 
Sub:  Declaration under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 
 
Dear Sir, 
 
With reference to the above, we hereby declare and confirm that : 
 

(a) the Audit Report issued by M/s. J Jain & Co. (FRN: 310064E), Statutory Auditors  of the 
Company, on the Annual Audited Standalone Financial Results for the year ended 31st 
March, 2023 is the Audit Report with Modified opinion. 

 
(b) the Audit Report issued by M/s. J Jain & Co. (FRN: 310064E), Statutory Auditors  of the 

Company, on the Annual Audited Consolidated Financial Results for the year ended 31st 
March, 2023 is the Audit Report with Modified opinion. 

 
This is for your information & records.  
 
Thanking you, 
Yours truly, 
For Tantia Constructions Limited 
 
 
 
Priti Todi 
Company Secretary 
A33367 
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Independent Auditor's Report on Standalone Financial Results of M/s. Tantia 
Constructions Limited for the Quarter and year to Date ended on March 31, 2023 pursuant 
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015, as amended 

To the Monitoring Committee of 
Tantia Constructions Limited 

Report on the Audit of Standalone Financial Results 

Disclaimer of Opinion 

We have audited the accompanying standalone financial results of Tantia Constructions 
Limited (hereinafter referred to as "the Company") for the quarter ended 31st March, 2023 
and the year to date results for the period from 1st April, 2022 to 31st March, 2023 ("the 
statement") attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
v2015 as amended ("Listing Regulations"). 

We do not express an opinion on the accompanying standalone financial results of the 
Company, because of the significance of matter described in Paragraph basis of disclosure of 
opinion below we have not been able to obtain sufficient appropriate audit evidence to 
provide a basis for our conclusion on such matter. Accordingly, we do not express a 
conclusion on such ma .~ers. Except the possible effects of matters stated in basis fo , disclaimer 
of Opinion, to the best of our information and according to the explanation given to us, these 
standalone financial rPs11lts: 

(a) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard: and 

(b) except for the possible effect of the matters described in basis for disclaimer of opinion 
and basis for qualified opinion paragraph below, gives a true and ! . • ir view in 
conformity with the applicable accounting standards and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and 
other financial information of the Company for the quarter ended 31st March 2023 as 
well as the year to date results for the period from 1st April, 2022 to 31st March, 2023. 

Basis for Disclaimer of Opinion 
In view of the approved resolution plan approved by the Hon'ble NCLT that stipulates certain 
conditions to be fulfilled by the company to give effect to the resolution plan as approved, the 
books of accounts of the company have been prepared on going concern basis despite of the 
following facts and circumstance:-

i. Amount receivables and payables including certain balances under cash & cash equivalents, 
trade receivables/ payables, loans, other financial assets, other assets/ liabilities are subject to 
balance confirmations and reconciliations thereof, if any required. 
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IL Non-ascertainment and provision for slow/ non/ obsolete inventory and as such consequent 
impact thereof on the financial statement of the company, if any, cannot be conunented upon 
by us. 

iii. Non-ascertainment and provision for Investment in non-moving Joint ventures aggregating 
to INR 277 lakhs (Previous Year INR 277 Lakh) . As such consequent impact thereof on the 
financial statement of the company, if any, cannot be commented upon by us. 

iv . Trade Receivables of INR 6087 Lakhs as on 31st March 2023(Previous Year INR 6259 Lakh), 
provision for bad and doubtful debts INR Nil made as on 31st March 2023 (Previous Year INR 
Nil), based on assessment made by company . In absence of confirmation from all the parties, 
pending reconciliation of all parties disputed dues which are being contested by the company. 
We are w1able to comment on the adequacy of the provision made by the Company. 

Basis for Qualified Opinion 

(a) Other income of INR 7851 Lakh(Previous Year INR 6040 lakhs) includes income of INR 6359 
Lakh(Previous Year INR 5414 Lakhs) on account of net gain arises on financial assets 
measured at FVTPL (basis respective prevailing coupon rate) of Preference Shares of Tantia 
Infrastructure Private Limited (100% Subsidiary). Considering the current financial situation 
of the subsidiary and non-availability of the fair valuation report, the profit of the company is 
overstated by INR 6359 Lakhs (Previous Year INR 5414 Lakhs) for the year ended 31st March 
2023. 

(b) Measurern nt and recognition of Preference Share of INR 29654 Lakh (At fair value after 
netting of provision for diminution in value of INR13271/- Lakh) in Tantia Infrastructure (P) 
Ltd (TIPL) , 100% subsidiary at fair value assuming the recovery of the same on due dates 

which is not in line with current financial situation of the Subsidiary and also no fair valuation 
has been done by the company. 

(c) Company has not accounted for INR 8 Lakh (from Jan 23 to March 23) as rental income for 
RMC Plant at Guwahati cumulative income not accounted for INR 23 Lakh (from July to Dec 
22). Hence standalone profit is understated by INR 23 Lakh. 

Our opinion is modified in respect of above matters. 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the audit of the Standalone 
Financial Results section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial results under the 
provision of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of ethics. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Emphasis of Matters 

We draw attention to: 

(a) Note No. Sa of Standalone Financial Results 

Monitoring Committee is currently implementing resolution process as per order 
passed by Hon'ble NCLT dt 1 ~ 1 May 2023 read with the corrigendum order dated 
18th May 2023. 

(b) Note No. Sb of Standalone Financial Results 
Associate Company Tantia Sanjauliparkings Private Limited (TSPL) has been 
admitted to CIR process by adjudicating Authority vide order dated 23rd March 23. 
No provision for diminution in value of investment made. 

( c) Note No. Sc of Standalone Financial Results 

Trade receivables and Other Financial Assets (Current assets) includes INR S367 
lakhs (Previous Year INR S701 Lakh) and INR 2S3 Lakhs (Previous Year INR 707 
Lakh) , respectively lying outstanding for more than three years. As receivable 
mainly from government agencies, subsidiary company or pending under 
arbitration, the same has been considered good and as such no provision has been 
made there against by the Management. 

(d) Note No Sd of Standalone Financial Results 

Fixed deposit of INRlOOO Lakh (PY INR 1000 Lakh) given as performance security 
to "Committee of Creditors" by Resolution Applicant as per the Approved 
Resolution Plan, treated as amount received by the Company from the Successful 
Resolution Applicant and the same has been included in "Other banks balances" 
by creating corresponding liability to them and shown w1der "Other Current 
Liabilities". 
Further, interest income of INR 29 lakhs accrued thereon accounted for under other 
income and corresponding liability accounted as "other financial liabilities". 

(e) Note No. Se of the Standalone Financial Results 

INR 3SO lakhs(PY INR 3SO Lakh) received from Resolution Applicant as per 
approved resolution for payment to employees and other operational creditors. 
Pending implementation of Resolution Plan, the same has been deposited with 
bank as short-term deposit and interest accrued thereon of INR lS lakhs has been 
accow1ted for as interest income. 
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(f) Note No. Sf of the Standalone Financial Results 

Advance to suppliers includes INR 232 Lakh (PY Rs 232 lakh) to different parties 
during the period of Corporate Insolvency Resolution Process, is still due to be 
recovered or adjusted and same has been considered as good. 

(g) Note No. Sg of the Standalone Financial Results 

Title deeds with respect to Land held by the Company are not available. 

(h) Note No. Sh of the Standalone Financial Results 

In terms of the Hon'ble NCLT order dated lS.07.2021 & 12.08.2021 the erstwhile RP 
has re-verified and admitted the claims of two operational creditors. The 
Monitoring Committee has taken note of such revision and the relevant entries have 
been made in the books of accounts of the company. 

(i ) Note No. Si of the Standalone Financial Results 

Other Income of Rs 78Sl Lakh, includes INR 21 Lakh on account of profit on Sale 
of fixed assets out of which INR 20 Lakh fixed assets sold as scrap. 

The Other Income of INR 78Sl Lakh, includes INR 143 Lakh on account re 
imbursement of insurance premium relating to earlier years under other non 
operating revenue. 

The Other Income of INR 78Sl Lakh, includes INR 76 Lakh on account settlement 
amount received from WBHIDCO for cancellation of leasehold land rights under 
interest income. 

The Other Income of INR 78Sl Lakh, includes INR 907 Lakh on account liability 
written back under non operating income others. 

G) Note No. Sj of the Standalone Financial Results 

Other Expenses of INR 1449 Lakh includes INR 312 Lakh on account of sundry 
balance written off of Tantia Gondwana JV. 

Other Expenses of INR 1449 Lakh includes INR 70 Lakh on account of Sundry 
Balance written off of receivable from Employee . 

(k) The company has regular programme of physical verification of fixed asset by 
which same is verified in phases over a period of 3 years. During the current 
financial year the process of verification was not made for all the sites, hence 
reconciliation with physical balance could not be made. 
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(I) TIPL has in turn made substantial investments in inter-alia Tantia Raxaultollway 
Private Limited (hereinafter referred to as "TRPL"). TRPL being an SPV entity is 
currently non-operational and the project is currently under arbih·ation. Owing to 
the same status of the operations at the subsidiaries and the stated pending 
arbitration, advance against material amounting to INR 4475 lakhs (PY INR 4475 
Lakh) and Advance against Contract amounting to INR 2031 (PY INR 2031 lakhs) 
payable to TRPL by the Company, has been retained; 

Our opinion is not modified in respect of above matters. 

Monitoring Committee's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date Standalone Financial Results have 
been prepared on the basis of the Annual financial statements. The company's Board have 
been suspended and Monitoring Committee are responsible for tl1e preparation and 
presentation of these Standalone financial results that give a true and fair view of the net 
profit/ loss and other comprehensive income and other financial information of the company 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian 
Accounting Standards) rules 2015, as amended and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
management of the company is also responsible for maintenance of adequate accounting 
records in accordance with the provision of the Act for safeguarding of tl1e assets of the 
company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgements and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal controls, that were operating effectively for ensuring accuracy and completeness of 
the accounting records relevant to the preparation and presentation of Standalone financial 
results that give a true and fair view and are free from material misstatements, whet! er due 
to fraud or error, which have been used for the purpose of preparation of the Standalone 
financial results by the company as aforesaid. 

In preparing the Standalone financial results the Monitoring Committee of the company is 
responsible for assessing the ability of the company to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless Monitoring Committee eitl1er intend to liquidate the Company or to 
create operations or has no realistic alternative but to do so. (Refer Note for Disclaimer of 
Conclusion Opinion). Monitoring Committee is also responsible for overseeing the 
Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results. 

Our objectives are to obtain reasonable assurance about whetl1er the standalone financial as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high-level assurance but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 

Head Office.: 23A, Netaji Subhas Road , 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions for users taken on the basis of these Standalone financial. 

As part of an audit accordance with SAs, we exercise professional judgements and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks and obtain audit evidence that is sufficient and appropriate 
to provide a basis of our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Act, we are responsible for expressing our opinion on whether the company has 
adequate internal financial controls with reference to financial statements in place and 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Monitoring Committee. 

• Conclude on the appropriateness of the Monitoring Committee using the going 
concern basis of accounting and based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that m y cause significant 
doubt on the ability of the company to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Standalone financial results, or if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However future events 
or conditions may cause the company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone financial 
results, including the disclosures, and whether the Standalone financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Company included in the 
Standalone financial results of which are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationship and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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We also performed procedures in accordance with the circular issued by the SEBI under 
regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

The financial results include the results for the quarter and the year ended 3151 March 2023, 
being the balancing figure between the audited figures of the full financial year and published 
unaudited year to date figures up to the third quarter of the report financial year prepared in 
accordance with the recognition and measurements principles led down in Indian Accounting 
Standard 34 "Interim Financial Reporting" which were subject to limited review by us. 

For J Jain & Company 
Chartered Accountants 
FRN no 310064E 

~°1~~ 
CA Sanjay Lodha 
Partner 
Membership No :058266 
UDIN: 23058266BGTSRV4556 
Place : Kolkata 

Date: 3 0 MAY 202] 
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Independent Auditor's Report on Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirement) Regulations, 2015, as amended 

To the Monitoring Committee of 
Tantia Constructions Limited 

Report on Audit of the Consolidated Financial Results 

We have audited the accompanying Statement of quarterly and Year to date consolidated 

financial results of Tantia Constructions Limited (hereinafter referred to as the "Holding 

Company") and its subsidiaries (the Holding Company and its subsidiaries and associates 

together referred to as "the Group"), its associates and jointly controlled entities for the 
quarter ended 31st March 2023 and for the period from 1st April 2022 to 31st March 2023 ("The 

Statements") attached herewith, being submitted by tl1e Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements) 
Regulations,2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on our consideration of reports to other auditor on separate audited financial 
statements of the subsidiaries, associates and jointly controlled entities, the aforesaid 

statements: -
i) Includes the annual financial results of tl1e entities mentioned in Armexure -1 

ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
iii) except for the possible effect of the ma "'rs described in the basis for qualified opinion 

paragraph below, give a true and fair view in conformity with the applicable 
accounting standards prescribed under section 133 of the Companies Act 2013 ("the 

Act") read with Companies (India Accow1ting Standards) Rules, 2015 as amended, 

and other accounting principles generally accepted in India, of net loss and otl1er 
comprehensive income and other financial information of the group for the year 
ended 31st March 2023. 

Our responsibility is to express a conclusion on this financial result based on our 
review. In view of the matters described in our basis for disclaimer of conclusion, 

we are unable to obtain sufficient appropriate evidence to provide a basis for our 

conclusion on such matters. Accordingly, we do not express a conclusion on such 
matters. 

Basis for Disclaimer of Opinion 

1. M/ s Tantia Sanjauliparkings Private Limited (TSPL) has been admitted to CIR 
process by adjudicating Authority vide order dated 23rd March 23 and financial 
statement as on 31st March 2023 is not available for consolidation. Unaudited 
financial statement upto 31st Dec 2022 is considered for consolidation of financial 
statements (refer note No 6b of consolidated financial results) 

Head Office. : 23A, Netaji Subhas Road , 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

ii. Amow1t receivables and payables including certain balances under cash & cash 
equivalents, trade receivables/ payables, loans, other financial assets, other 
assets/ liabilities are subject to balance confirmations and reconciliations thereof, 
if any required. 

m. Non-ascertainment and provision for slow/ non/ obsolete inventory and as such 
consequent impact thereof on the financial statement of the company, if any, 
cannot be commented upon by us. 

iv. Non-ascertainment and provision for Investment in non-moving Joint ventures 
aggregating to INR 277 lakhs (Previous Year INR 277 Lakh). As such consequent 
impact thereof on the financial statement of the company, if any, cannot be 
commented upon by us. 

v. Trade Receivables of INR 2562 Lakhs as on 31st March 2023 (Previous Year INR 
2618 Lakh), provision for bad and doubtful debts INR Nil made as on 31st March 
2023 (Previous Year INR Nil), based on assessment made by company. In absence 
of confirmation from all the parties, pending reconciliation of all parties disputed 
dues which are being contested by the company. We are unable to comment on 
the adequacy of the provision made by the Company. 

Basis for Qualified Opinion 

(a) Holding Company has not accounted for INR 8 Lakh (from Jan 23 to March 23) 

as rental income for RMC Plant at Guwahati cumulative income not account d 
for INR 23 Lakh (from July to Dec 22). Hence consolidated loss is overstated by 
INR 23 Lakh. 

(b) Tantia Infrastructure (P) Ltd (TIPL) one of the subsidiary company's audit report 
for the year ended 31st March 2022, mentioned under noted Qualified Opinion 

a. Attention is invited to note no 8 to the financial statement with respect to 
loan of INR 543.83 Lakh given to a Non banking Finance Company on 
which no interest income has been considered which led to overstatement 
of loss and understatement of the Other Current Assets. 

(c) Tantia Raxaultollway Private Limited (TRPL) a stepdown subsidiary Company's 
audit report for the year ended 31st March 2022, mentioned under noted qualified 
opinion 

a. The Only project which the company has been abandoned after the 
termination Notice given to National Highway Authority of India(NHAI) 
.Pursuant to the Termination notice, the company has preferred an 
Arbitration and filed a claim of INR 98618 Lakh before the Arbitration 
Tribw1al (AT) . The Arbitration is still pending. Pending the Arbitration 
Award, no adjustment has been made in the books of accounts and same 
will be made on final judgment and settlement as referred in Notice no 20 

standalone financial statement of TRPL for the year ended 31st March 2022. 

However NHAI has taken over control of the Project Assets. 
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b. Further, the TRPL has in earlier years received a claim of INR 38510 Lakh 
plus interest from EPC contractor , Tantia Construction Limited , the 

ultimate holding Company , regarding Guarantee Charges, expenses, 
Interest, Loss of Profit etc. the said claim has been included in the Total 

Claims filled before the AT against NHAI . No provision has been made 
for said claim pending outcome of the award of the AT . 

c. The facilities availed by the company from various banks and institutions 
have become NP A and no provisions has been made for interest from the 
period 1st April 2018 and thereafter, as referred in Note no 22 of TRPL 

financial statement for the year 2022.The lead bank also filed a case before 

DRT for recovery of its due. Since the Project Assets has been taken over 

by the NHAI , the Company may not be able to realiz~ its assets in the 
normal course of business, at the value disclosed , as such the company 

may not be able to discharge its liabilities in full . 

Our opinion is modified in respect of above matters. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act 2013, ("Act"). Our responsibilities under those 

Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group, its 

associates and jointly controlled entities in accordance with the code of ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are 

relevant to our audit financial statements under the provision of the companies Act 2013, and 

the Rules there under, and we have fulfilled our ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 

and other auditors in term of their reports referred to in "Other Matters" paragraph below, is 

sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matters 

a. Note No 6(a) of Consolidated Financial Results 
Monitoring Committee is currently implementing resolution process as per order 
passed by Hon'ble NCLT dated 1st May 2023 read with the corrigendum order dated 
18th May 2023. 

b. Note No. 6c of Consolidated Financial Results 

Trade receivables and Other Financial Assets (Current Assets) includes INR 1763 Lakh 
(PY INR 2060 lakhs), and INR 253 Lakh (PY INR 1650 lakhs), respectively lying 
outstanding for more than three years. As receivable mainly from government 
agencies, subsidiary and associate company or pending under arbitration, the same 
has been considered good and as such no provision has been made there against by 
the Management. 
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c. Note No 6i of Consolidated Financial Results 

Other Income of INR 1492 Lakh, includes INR 21 Lakh on account of profit on Sale of 
fixed assets out of which INR 20 Lakh fixed assets sold as scrap. 

The Other Income of INR 1492 Lakh, includes INR 143 Lakh on account re 
imbursement of insurance premium relating to earlier years w1der non operating 
revenue. 

The Other Income of INR 1492 Lakh, includes INR 76 Lakh on account settlement 
amount received from WBHIDCO for cancellation of leasehold land rights under 
interest income. 

The Other Income of INR 1492 Lakh, includes INR 907 Lakh on account liability 
written back under non operating income others. 

d. Note No 6d of Consolidated Financial Results 

Fixed deposit of INRlOOO Lakh (PY INR 1000 Lakh) given as performance security to 
"Committee of Creditors" by Resolution Applicant as per the Approved Resolution 
Plan, treated as amount received by the Company from the Successful Resolution 
Applicant and the same has been included in "Other banks balances" by creating 
corresponding liability to them and shown under "Other Current Liabilities". 

Further, interest income of INR 28 lakhs accrued thereon accounted for under other 
income and corresponding liability accounted as "other financial liabilities" 

Note No. 6e of the Consolidated Financial Results 

INR 350 lakhs(PY INR 350 Lakh) received from Resolution Applicant as per approved 
resolution for payment to employees and other operational creditors. Pending 
implementation of Resolution Plan, the same has been deposited with bank as short­
term deposit and interest accrued thereon of INR 15 lakhs has been accounted for as 
interest income. 

f. Note No. 6j of Consolidated Financial Results 

Other Expenses of INR 1469 Lakh includes INR 312 Lakh on account of sundry balance 
written off for Tantia Gondwana JV. 

Other Expenses of INR 1469 Lakh includes INR 70 Lakh on account of Sw1dry Balance 
written off for receivable from Employee . 

g. Note No 6(f) of Consolidated financial results 
Advance to suppliers includes INR 232 Lakh (PY INR 232 lakhs) given to different 
parties during the period of Corporate Insolvency Resolution Process, is still due to be 
recovered or adjusted and same has been considered as good. 
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h. Note No.6g of Consolidated Financial Results 

Title deeds with respect to certain Land held by the Company are not available. 

I. The company has regular programme of physical verification of fixed asset by which 
same is verified in phases over a period of 3 years. During the current financial year 
the process of verification was not made for all the sites, hence reconciliation with 
physical balance could not be made. 

J· Note No 6(h) of Consolidated Financial results 
In terms of the Hon'ble NCLT order dated 15.07.2021 & 12.08.2021 the erstwhile RP 
has re-verified and admitted the claims of two operational creditors. The Monitoring 
Committee has taken note of such revision and the relevant entries have been made in 
the books of accounts of the company 

Our opinion is not modified in respect of above matters. 

Monitoring Committee's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of consolidated aimual 
financial statements. The Holding Company's Board of Directors have been suspended and 
Monitoring Committee are responsible for the preparation and presentation of these 
consolidated financial results that give a true and fair view of the net [profit/loss ai1d other 
comprehensive income and other financial information of the Group including its associates 
and jointly controlled entities in accordance with the Indian Accounting Standards prescribed 
under section 133 of the Act read with Companies (Indian Accounting Stai1dards) rule 2015, 
as amended and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulation. The Monitoring Committee of the company ai1d 
the respective Board of Directors include in the group, of its associates ai1d jointly controlled 
entities are responsible for maintenance of adequate accounting records in accordai1ce with 
the provision of the Act for safeguarding of the assets of the Group, its associates and jointly 
controlled entities and for preventing and detecting frauds ai1d other irregularities; selection 
ai1d application of appropriate accounting policies; making judgements and estimates that 
are reasonable ai1d prudent; and the design, implementation ai1d maintenance of adequate 
internal finai1cial control, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevai1t to the preparation ai1d presentation of the 
consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Company, as aforesaid. 

In preparation the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly controlled entities are 
responsible for assessing the ability of the Group and its associates and jointly controlled 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using tl1e going concern basis of accounting unless the respective Board of 
Directors either intends to liquidate the Group or to cease operation, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the compaiUes included in the Group and of its associates 
and jointly controlled entities are responsible for overseeing ilie financial reporting process of 
the Group and of its associates and jointly controlled entities. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatements, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks and obtain audit evidence that is sufficient and appropriate 
to provide a basis of our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omission, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstance. Under section 143(3)(i) of 
the Act, we are responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Monitoring Committee. 

• Conclude on the appropriateness of the Monitoring Committee using the going 
concern basis of accounting and based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cause significant 
doubt on the ability of the group and its associates and jointly controlled entities to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results, or if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to date of our 
audit reports . However, future events or conditions may cause the Group and its 
associates and jointly controlled entities to cease to continue as a going concern. 

• Evaluate t11e overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance of the Holding Company and such 
other entities include in the consolidated financial results of which we are the independent 
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auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit finding, including any significant deficiencies in internal control that we 
identify during our audit. We also provide those charged with governance with a statement 
that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationship and other matters that may reasonably be thought 
on our independence, and were applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated financial results of the Subsidiaries whose financial results reflect total 
Revenue as Nil, total net profit/ (loss) after tax of INR (4749Lakh), and total comprehensive 
income/ (loss) of INR (4749 Lakh), for the year ended March 31, 2023, as considered in the 
consolidated financial results. These financial results have been approved and furnished by 
the management of subsidiary companies and our conclusion on the result, in so far as it 
relates to the affaires of these subsidiaries is based solely on such unaudited interim 
financial results. 

Unaudited Financial statement upto 31st Dec 2022 of Associated Co is considered for 
consolidation of financial statement . The financial results(upto 31st Dec 2022 ) of one 
associate reflects total Revenue of INR 112 lakh total net profit/ (loss) after tax of INR (25 
Lakh), and total comprehensive income/(loss) of INR (72 Lakh), for the period ended 31st 
Dec 2022 as considered in the consolidated financial results. 

Our opinion on the consolidated financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the financial resul ts/ financial information certified by the Monitoring Committee. 

The financial results include the results for the quarter ended 31st March 2023 and to date, 
being the Balancing figure between the audited figures in respect of the full financial year and 
published unaudited year to date figures up to the third quarters of the financial year 
prepared in accordan e with the recognition and measurement principles led d wn in Indian 
Accounting Standards 34 "Interim Financial Reporting" which were subject to limited review 
by us. 

For J Jain & Company 
Chartered Accountants 

F~64E~ 

CA Sanjay ~:la 
Partner 
Membership No :058266 
UDIN: 23058266BGTSRW5027 
Place : Kolkata 

Date: J 0 MAY 2021 
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Annexure-1: List of subsidiaries, joint venture and associates 

Sr.No Name of entities 

Subsidiaries 

1 Tantia Raxualtollyway Private Limited 

2 Tantia Infrastructure Private Limited 

Associates 

1 Tantia Sanjauliparkings Private Limited 

Joint Ventures 

1 Tantia-RBM JV 

2 Tantia-JMC JV 

3 Tantia-DBC JV 

4 Tantia-SOMA JV 

5 Tantia-SIMPLEX JV 

6 Tantia-BSBK JV 

7 Tantia-IVRCL JV 

8 Tantia-FREYSSINET JV 

9 Tantia-TBL JV 

10 Tantia-SPML JV 

11 Tantia-GONDWANA JV 

12 Tantia-CCIL JV 

13 Tantia-EDCL JV 

14 Tantia-SEC JV -
15 Tantia-PREMCO JV 

~ 
',4 

16 Tantia-MPPL (Wilo) JV '!~ 
..... -< 

17 Tantia-NMTPL JV * g 
v 

~ 

"t'd Acco\> 
-
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Reclsttred Office: DD-30, Sector - 1, S1 ltL1ke Citv, Kolk1ta·700064 

Telep~one ·033 40190000, Fu· 033 40190001, Em1ll • lnfo@tanti>1roup.com, Wtbshe • www.t1nt111roup.com 

STATEMENT Of STANDAl.ONEAUOITEO FINANOAL RESULTS FOR THE QUARTER AND YEAR ENDED MAROi Jl, 2013 

Sblnclalone 

Tantia 
CONSTRUCTIONS 

LIMITED 

If In Leklul) 

Particulars Quarter ended Year ended 
31/Mor/2023 31/Det/2022 31/Mar/2022 31/Mar/2023 31/Mar/2022 

(Audited) (Ur>-Aud~ed) (Audited) (~d) (Audited) 
Income from Operadons 

• ) Net Income from Ope~tions 4,258 1,621 3,343 9,386 10,037 
b) OtherOpe:rAtin& Income 

Revenue from o~~tion 4,258 1,621 3,343 9,386 10.037 
Other Income 2,718 1,637 1,<141 7,851 6,040 
Total Income 6,976 3,258 4,7 .. 17,237 16.on 
bpenses .. Consumption of R1w M3teri.til, Stores H~ S~,., l,121 466 686 2,856 1,614 
b . EJCCise Duty 

c. Contract Ope,... tine Expenses 1,776 1,230 1.287 5,806 6,402 
d. Chanaes in wM·in""Prt>ll"eSS 98 (185) 582 (184) 685 .. Employu beneftts expense 163 124 206 542 576 
f. De~ciition and 1mortis•tion t>Q>ense 74 92 103 370 424 

•· Finance Cost 38 56 83 211 196 
h. Otherb,penses 466 215 331 l,449 940 

Total flpenses 3,736 1,998 3,278 11,050 :0,837 
Proflr/(Loss) from «dNry lc:tfvltles .,,., Finance COSIS but bef«• EK«!ptional Items (1+2·3) 3,240 1,260 1,506 6,187 5,240 
Exeeptto~l Items ·--Proflf/(Loss) from «dlnary 1c:tfv;t;es bdo<e T'" (4-5) 3,240 1,260 1,506 6,~1 s,~ 
TuEKPenses .. ~ntTax . 

·-b. Oeferqdlu: 413 413 352 1,653 1.40& 

Net Pl'oflt/(Loss) from «dinary ac:tivitiu after Tu (6-7) 2,827 1147 1,154 4,534 ?;832 
Exmon:lil"lilry Items - - -~ 
Net Profit/(Loss) for the period (8·9) 2,827 1147 1,154 4,534 3,11.32 
Other Comprehensive I~/ (Loss) (Net of Ta•) 

i) Items that will not be reclassified to profitork>ss 

ii) Income UXntlati,.. to items thatwi11 not be reclassified to profit or loss 

Total other cnmprthenslve lncome/(lou) ( ll(ij + llli) I - . . 
Total CMlprthensNe I"""""-/ (loss) f« lhe period 110.111 2,827 1147 1,154 4,534 3,832 

P~id·up equity s~re apiUI (F•ce Vil lue of Rs. 10/-per sMre) 2,874 2,874 2,874 1,874 2.87• 

Reserves eJCCludinc Revaluation Res.erves u per balance shut of previous ~ccountine year 

Ear nine per share (of Rs. 10/· eadl) (not annudsed): 

Before estraatdinilry bm:s 

I. Buie (lnRupees) 9.84 2.95 4.02 15.78 13.33 

M. Duuted (In Rupees) 9.84 2.95 4.02 15.79 1).33 

After exlr•«dinary Items 

i. S.sie (In Rupees) 9.84 2.95 4.02 15.79 13.33 

ii. Diluted (In Rupees) 9.84 2.95 4.02 15.79 13.33 
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Tantia 
., ... 

CONSTRUCTIONS 
LIMITED 1. !"t.4Tti'li 

ON· l74210WB1964PLC026284 

Registered Office: 00-30, Sector - 1, Salt lake Oty, Kolkata-700064 

Telephone - 033 40190000, Fax - 033 40190001, Email- lnfo@tantlagroup.com, Website - www.tantiagroup.com 

STATEMENT Of STANDALONE ASSETS AND LIABILITIES AS AT 31.03.2023 

PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS {IND-AS) 

(t In Lakhs) 

STANDALONE 

Particulars 31-Mar-2023 31-Mar-2022 

(Audited) (Audited) 

ASSETS 
NON-OJRRENT ASSETS 

a. Property, plant and equipment l ,090 1,344 

b. capita I wori<-ln-progress 88 . 
c. Goodwill 

d. Financia l assets 

(i) Investments 30,926 24,567 

(ii) loans and Advances . . 
(iii) Other financial assets 1,995 3,590 

e. Deferred Tax Assets (Net) 

f. Other non current assets 12 12 

Total Non-Current Assets (A) 34,111 29,SB 

CURRENT ASSETS 

a. Inventories 2,429 2.150 
b, Financial assets 

(i) Trade receivables 6,087 6,259 

(ii) Cash & cash equivalents 1,621 1,096 

(iii) Other Bank Balances 1,745 2,452 

(iv) loans and Advances . . 
(v) Other financial assets 3,694 2,098 

c. CurrentTax (Net) 701 626 

d. Other current assets 3,123 3,950 

Total Current Assets (B) 19,400 18,631 
Total Assets (A + B) 53,511 48,144 

EQUITY ANO LIABILITIES 

EQUITY 

a. Equity share capital 2,874 2,874 
b. Other equity 26,749 22,218 

Total Equity (C) 29,623 25,092 

LIABILITIES 

NON·OJRRENT LIABILITIES 

a. Financial liabilities 

(i) Borrowings . . 
(Ii) Other financial liabilities . . 

b. long term provisions 155 77 
c. Deferred tax liabilities (net) 5,727 4,074 
d. Other non current liabilities 559 179 

Total Non-Current liabilities (O) 6,441 4,330 

QJ RRENT LIABILITIES 

a. Fina ncia 1 liabilities 

(I) Borrowings (Refer Note. 6) 
6,697 6,697 

(ii) Trade payables (Refer Note -6) 943 1,061 
(iii) Otherfinandal liabilities (ReferNote - 6) 1,733 2,880 

b. Short term provisions 
7,983 87 

c. Other current iia bllities (Refer Note. 6) 91 7,997 
Total Current liabilities (E) 17,447 18,722 
Total llabUitles (F .. D + E) 23,888 23,052 

Total E!ll,!~bllltles (C + F) ~-c; RUcl:3:&11 48,144 

~l I~'" 
. 

...,..;:: , "!"'£. (J 1{ f ·Ci I ..., K [ KATA >-< I 1~'$~ * ~ " 1,,;. * 
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AeclHerod Off!Ce : 00·30, Sect.or · I , Salt Lake Oty, Kolkato -700064 
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Slah!mtnt al StondoloM C.sh F- for the yHr ondod Morell Jl, 2021 

A Cosh Flow from Ope rat Inc Actlvltln 

Net Pro"t I (loss) befor<! TP 
Add/fLrnl Adjustment for ; 

O~reciatlon 

Provision 

Exceptional Items 
Net gain arising on flnanclal assets measured at FYTPL 

Rt:tcntion Money Wrlttcn bock 
(ProfitVLoss on Investment in Joint Ventures (Net) 

Profit on Sale of Fixed Assets 
Interest Income !Tom Fixed Deposits 

In terest Income !Tom Others 

Interest on Borrowings 

Ope r1tln1 Profit be for<! workln1 Capital changes 

Md/!Lessl Oncremlldurcp: In Amts{llab!litlcs ; 

Debtors 
Other Financial Assets (Non.Current) 

Loans & advances 
Change In Provision (Non-Cu rrent) 

Change in Provision (Current) 

Other Non.Currcnt Assets 

Other Current As.sets 

Othe< Current Tax Assets. 

·0the< Financial Assets (Current) 

Inventories 
Trade payables, Liabilit ies & Provisions 

Cash Genuptcd frpm Opcrptlons 

Direct Taxes Paid I Refund (Net) 

Cash Flow before extraordinary Items 

Exc~ptlonal Items 
Net Cash From Operating Activities 

B CISh ftow (rpm lnytglnc Activities 

Purchase of Fix.ed A$.Se!S 

Sale/discard of Fixed Assets 

In• 

Interest Income from Fixed Deposits 

Interest Income from Others 

Investment In Joint Ventures & others 

Net Investment in Fixed Deposits (Maturity more than 12 months) 

Investment in Fixed Deposits Maturity within 12 months 

Net Cash used In investing Activities. 

C Casi! Flow (rpm Financing Acthdties 

Mdlflrssl flncruglfdwrag In Assets/Llabll!tlcs: 

Share Capital issue 

Share Pr~ium Ai:count 

Net Cash lnftow 

Long term borrowings 

Short term borrowing 

Interest Paid 

Dividcnd Paid 

Tax on Dividend 
Dividcnd & Unclaimed Share Application Money Deposited 

Nd Cash from financing Activities. 

D Net lncruse/(Decruse) In Cash and Cash equivalent (A+&tC) 

E Add: Balancut thebeginningoftheYear 

Cash & Clish equivalents as the close of the year 

Note : 

Cash & Cash equivalents 

-- Balances with banks In Current Accounts 

- Cash In hand 

-In Deposit Accounts Maturity within 3 months 

Cash & Cash equivalents (Asper Note 11)" 

• i) Excluding balances with the bank In the form of Fixed 

D~osit pledged as Security/ Margin with Bank for BG l .lmit 

and Lien with Client 

ii) Earmarked Bank balances against Dividend and Unclaimed . 

Share Application 

Taul (As per Note 12) 

ToUI (As per Note (11+12} 

31/Mar/ZJ 

370 

(6,359) 

(4) 
. 

(1) 

(166) 
(83) 

211 

172 
1,899 

78 

s 

827 
(75) 

(1,596) 
(279) 

(898) 

(219) 

15 
166 
83 

(304) 

6,186 

(6,032) 
154 

133 
287 

-
287 

287 

101 ____ 4_;_48;:._j 

(210) 

448 

(210) 

(210) 

525 

1,096 

1,621 

596 

11 
1,015 
1,621 

LIMITED L'Tfl'.t±:1'i< 

31/Mar/ZZ 

424 

(5 ,4 14) 

(88 ) 
(139) 

(62) 

f In Lakhs 

5,240 

39 ----'-(S...;.,_24_0-'-I) 

151 

(7 1) 

52 

(1,016) 

556 

(831) ___ 1:..:1:..:, 1.:.;59~) 
(1,159) 

(53) 

88 
149 

62 

s 
788 

727 

(432) 

(432) 

(1 ,333) ___ .:.:12.:.;94~) 

(3 9) 

(294) 

(39) 

(39) 

(765) 

1,861 
1,096 

588 
1 

501 
1,096 

--..~ 



HolH to S!lnc!tlont r1n1ncl1! S!ll!!!!!DI! for !Ill yur tncltd 31 ti March 20U 

1. 

2. 

3. 

b 

• 

Th• Financial RHuft h•YO boon revlOMd by In• S11tuloiy Audilor ot lhe C<>rr~>•ny. lhe Slalamonl h8$ been prnp•rod ln •ccordance 
Willi Indian Accounllng Sllndanls (Ind AS)•• nol~Old by lh• Minlslry of Corpor.ie Affa lrt Pil~uan! lo SecllOn 133 of O:>mp•n•• Acl. 
2013 read Mh Rule 3 of tho Companie& (lndilln Accounllng Sland.ard) Rulo•. 2015, O:>mp1nie1 (Indian Act-0unlin9 Slandardt! 
Amondmonl Flulet. 2016 and Regulolon 33 ot lho SEBI (llsling Ob~gallons and Oitclosura Requlte,,,.nls) Regulalons. 2015 and 

amendmenla 1hemor. 

The flourei ror the corresponding previous period have been regrouped/ mdanlftftd whereYGr necessary. lo make lhom compaf"l1bkt. 

Thft Compiny ls ln busiless or 111fnulructure 1clMtias and hence h11 onty one ntpor11b'8 operatfng sogmont as per IND AS 108 • 
Operating Segment 

AnenUon ft tnvfted to the roRowing poin ts given under audhor's ruport : 
Afn)unl recefvablel and payables "1ciuding cortah balances under cash & cash eqorv11ent1, trade recetvable'1 pay1bles, loans. olher 
rnencial assets. 01her auets/ iabi•lies a111 subteet lo balance confirmaUont and recondiallons lhereof. If eny requimd 

Non'"4!tce1'1ei"lmtnt 1nd provision for sk:Jw/non/obsolele lnvenlory and as such its corisequenl impact lhereof on the financial sra1emon1 of 
lhe company, If any, cannot be corTl"l'9nted upon by u5. 

Non•sc.rtalnmonl and provision for lnvestmenl In non-moving Join! vtnlu"' aggregallng 10 Rs. 277 Lakhs, As suc/1 consequenl inpaC1 
thereof on the financial 11atemanl of Iha company, If any, c11innot be commented upon by us 

Olher Income of Rs 7851 l1kh lncludeo Int-Omo of Rs 6359 lokh on accounl of fair valuallon of Ptoference Sha ms of Tanlla 
lnfraslt\Jcluro Privlle limi1ed (100% Subsidiary). Consldoring lhe Curren! flnanclal sllualion of Iha subsldiaiy and non-avallab ~Hy of lhe fa ir 
valuahon repon. lhe prolH of the C01T1>lny It ovorsl•led by Rt 8359 Lakh . 

Measuiemont and rocognhion ol p,..fe,..nce Shate of Rs 29854 lokh (f\t taif valuo afler nelling ol provision for diminulion in value of Rs 
13271 L•kh) In Tantia lnfraSll\Jc1ul9 (P) ltd (TIPl) , 100'/, subsldlaiy 11 fa ir vak1e assurrlng lhe ree-0voiy of lhe same on due dales whic/\ 
Is not In ffne with currenl finonclai t"ualion ot lht Subsidiary end also no lair valuallon has baan done by tho company, 

Slalulol'( auditors have dra""' 81T1>hasls on !heir repon mganlinO· 

A Corporal• Insolvency Resolulion Prncess ('CIR Procoss1 had been lnitialod againsl Tanlla Constt\Jctiona limited (hereinaf1er referred 
lo as 'Co1T1>1ny') W!a an ordtr paued by Hon'ble Nallon•I Co1T1>any Law Toounal, Kolkaia Bench (Hon'blo NCL T) daled 131h March 
2019, under the provisions of Iha !ns.olvency and Bankt\Jplcy Code, 2018. Pu~uanl lo !he order. lhe powor of lhe Board of !Neclo~ 
s!and• sutpondod and uertisable by M-. Kshiliz Chhawchharta, who was appolnled 11 the lnlerim Resolution Professional and 
consaculivaly conf11m1d H tho Ras.olullon Professional (RP) by lhe Corrmillee of Cl'Odilors of lhe Company. Further, dur1ng lhe CIR 
Proce11, Exp11111ion o11nlemst was sough! ogainSI v.!llch eppllcelion was recervod . Subsoquonlly, lhe prnposal shared by a t-0nsortlum 
of EOCL !nfraslruclure Liniled end Upendra Singh Conslt\Jclion Privale Limi ted was selecled and lhe Consortium declared as the 
successful Res.olulion Appllcan!. The final order was passed by lho Hon'ble NCL T on 241h Febt\Jary 2020 which is considered •• Iha 
"etteclive dale" for lmplemenlallon of tho Res.oh.Ilion Plan. 

Post lhe Hon'ble NCL rs approval. lhe Company is conllnulng lo operate as a going concem In tetTDS of !he approved Resolulion Pian 

A Monttomg commitlee has been formed for lhe management of going concem and supeD!lsion or inplemenlallon of lhe Approved 
Resolulion Plan. During the course ol inplemenlallon of !he Approved FlesoluUon Plan dilfemnca of 99, 19,032 equity sharos between 
lhe Issued and !isled share capital, on account of praferenlial allotment of Equity Shares lo lhe erstwhile promoters of the Company, 
were identlft1d. 

A meetng of Iha monitor1ng Commil!ee was held vide an.order of lhe Honble NCl T daled 14" Noverrber 2022 , where in decisions were 
made to msolve lhe iuues being faced In lhe lmplamenlation of !ho approved rasolullon plan. The monttoring Conmillae has apprised 

!he Honble NCLT of lhe oulcome of the meeting vide an application lied on 28" Oecem!ler 2022. which lnler atia nduded prayers for 
resolving !he anomaly of the Equity shares as s1a1ed in para above. The adjudicating aulhority duly allowed !he prayers sough I by lhe 
MC vldt ~• orderdaled 1Sl day of May 2023 read wilh lhe Cotrigendum orderdaled 181h day of May 2023.The MC is currently in the 
proceu of implemen ling lhe Resolullon Plan as per lhe above direction• issued by Adjudicating Authority. 

Tan!ia Sanjaulipatkings Prlvale umned(hereinafter referred to as !he 'TSPL') an Associala company of the Corpor.11e Oeblor has been 
b admlted lnlo CIR Proceu by lhe Adjudicating Authority vida ils order dated 23rd day of March, 2023 . The said order has appointed an 

!RP Who is n the process of finalising the Annual accounts for year ended 31sl day of March,2023 . 

d 

Trade "'celvables and Olher Financial Assels(Currenl assets) Includes INR 5367 lakhs (PY- INR 5701 lakhs). and INR 253 lakhs (PY. 
INFI 707 Lakhs~ respectively lying oulslanding for more than three yea~. As receivable Is mainly from govemmerit agencies • subsldlaiy 
or pending under atbttration, the same has baen conslde"'d . good and as suc/1 no provision has been made the"' againsl by lhe 
Management 

Fixed depos~ ·of Rt.1000 iakhs given as performance securtty lo "Comtrlllee Of C111dilor.1" by Resolullon App llcanl as per lhe Approved 
Resolution Plan, Ilea led as amounl received by lhe Company from Iha Successlul Resolution Applicant and Iha same has been included 
in "Olher banks balances· by creating corresponding liabiity lo !hem and shown under 'Olher Cumint liabililies". 

Funhor. lnle1911 ncome of INR 29 lakhs aW\Jed !hereon 1ccou111ed for under other Income and comtspondlng fia6Uily accounted as 
•other finenccal liabilities·. 

Rs 350 lakh• received Imm Resolu1ion Applicant as per approYOd resolution forpaymenl 10 employett and other operallonal ctndltors. 
e Ponding mplemanlalion of Resolulion Plan, Iha same has been deposited with bank as short·lerm deposil and lnleresl accrued !hereon 

of INR 15 lakhs has been accounled for as lnlereSI Income. 

Advance made to suppliers, of INR 232 lakh IO ditfetl!nl parties during Iha petiod of Corpora10 Insolvency Resolulion Process. duo 10 be 
tl!COVll'Od or adjusted has been consida19d a. good. 

g Original mle deedt wilh 19spec1 10 land In Oorrjur.Ho...ah is not read ily avaiable with the Company . 

h In lerms of Iha Honble NCLT order dated 15.07.2021 & 12.08.2021 the erslwhile RP has re-verif11d and admilled the claims of !Wo 
operational creditors. The Moniloring Corrmiltee has laken note of such "'vision and lhe relevanl enlties have been made in the books 
or accounts of !he C01T1>any. 

6 

Other Income of INR 7851 Lakh, lndudes INR 21 lakh on account of profil on Sale of fixed assets oul of which INR 20 Lakh fixed 
usets sold as scnip, INR 143 Lakh on account re imbursemenl or Insurance p1emium relating 10 earlier yearo under other non operaling 
19venue, INR 76 Lakh on account selllemenl amounl mcelved from WB HIOCO for cancel alion of leasahold land righlS under lnleresl 
income and INR 907 Lakh on account JJabiity ..ntton back under non oparaling income olhers. 

Other Ei<pensel oi INR 1449 lakh Includes INR 312 lakh on account of sundry balance wril!enoH of Tan!ia Gondwana JI/ and INR 70 
lakll on accounl of Sundry Balance wrillen off or "'celvable from Employee, 

Tht company had reslt\JClured ils books of accounts In lerms or Iha approved Resolulion Plan and thereby !he amounl payable to 
different class of C111dttors have been disclosed under •)Short Term Bo1TO>Wlgs • Rs. 6697 lakhs. b)Trade Payable • Rs. 145 lakhs,c) 
Othor Fnancial LlabUiliet ·Rs. 603 lakhs and d) Oll)er Curren! Liabilities. Flt . 55 filkht 

Dale : 30.05.2023 Tarun Chaturvadl 
I Member of 1he Monitoring Committ.ta) 

Chhawchh.u!a 
(Member of lht Monllorlng Committee) 

·Place : Kolkall 
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Tantia 
CONSTRUCTIONS 

LIMITED 
CIN • l74210WB1964PlCD26284 

Telephone . 033 40190000, Fu . 033 40190001, Em1ll • lnfo@tll nti1group.com, Wemlte • www.tllnti11roup.com 

STAnMENT Ot CONSOUDATED AUDITED FINANOAl RESULTS FOR THE QUARTER AND VIAii ENDED MARCH 31, 2023 

(f In Lakh1) 

Con1old1ted 

Quuwr ondod Yu r ended 

Panlculars 31/Mir /2023 31/Dec/2022 31/Mor/2022 31/Mor/2023 31/Mar /2022 

(Audited) (Un-Audited) (Audited) (Audited) (Audited) 

lna>mt from Operations 

•I Net Income from O~l'litions 4.2S8 1,621 3,343 9,386 10,037 

bl Other Opera tin& Income 

Revenue from Operation 4,258 1,621 3,343 9.386 10,0l7 

Other Income 1,128 49 87 1.492 625 

Total ln<Clnt S,JS6 1,670 3,430 10,878 10, 662 

Eaponses 

I . Consumption of Row M1ttrio~ Stores and Spores 1.121 466 686 2,8S6 1,614 

b. Excise Duty 

t . C:.Ontract Operating flQ)l>nses 1,776 1,230 1,287 S.806 6,402 

d. 0..nges In wort<~n-progress 98 (185) 582 (184) 685 

e . Employee benefll:l e~nse 163 124 206 542 576 

I . Oesntiltlon and amortisa tion e~nse 80 98 110 394 449 

C· Fin• nee Cost 38 56 83 211 196 

h. OtherE~nses 486 216 335 1,469 944 

T atJI u ponses 3,762 2,005 3,289 U ,094 10,866 

Proll!/(LDn) frcm ordhlry activity•'* Finance costs but befort hcepdo<lal ii.ms (l+i-3) 1,624 (335) 141 (2.16) (204) 

E•"'ptional Items -
Pl'oll!/(loss) from orci..ary actlwltios before Ta• (4-5) 1,624 (335) 141 (216) (204) 

TrU1sfer of profit/ (loss) on account of change in shareholdin1 . 
Shore In net profrt/(loss) of associollo (20) (5) (15) (21 ) 

Profil/(loss) before Tu (6+7+11 1,624 (355) 136 (2411 (225) 

T1 •Expenses 

a . la..~ntTu 

b. IDefend Tu (2) 1 
Net Prallt/(Lass) fr am orci...ry 1e1Mt1es 1fter Tn (!HO) 1,624 (355) l:la (241) (226) · 

El<trlordinory lll!ms . . 
Net Praflt/(Lou) for Ille period (11-12) 1,624 (355) 131 (241) (226) 

Oiiier Compr•henslv• Income/ (Lass) (Net ofTn) I 
i) I 11am.s that will not be reclassified to profit or loss · \ 

ii) !income tll•relating ID items thatwMI notbt reclassified to profit or loss . 
Totol CllMr ccmprehenslve lnccme/ (loss) I 14{i) + 14(i) I . . -i 
Totol Comprehenslvt lna>me/ (Lcss)for the period (13+14) 1,624 (355) 131 (241) (226) \ 
Net Profit 111rlluablt ID r 
•) lownersoftheComponv 1,624 (355) 131 (241) (2 26) ! 
b) INon-<ontrollirc Interest . . 
Other Comprehensive Income allrbbble ID ; 

•) lownersoltheCompony . . ·- -
b) I Non-controlling Interest - . 
T otol Comprehensive Income aurl>lll>lblt ID 

•) lownersoflheCornpany 1,624 (355) 131 (241) (22&) 
b) I Nor>-eonttollirc I ntentst . . . . 
Paid-up equity share t1pltal (Face Value of Rs. 10/-persnare) 2,874 2,874 2,874 2,874 2,874 
Reserves exduding Revaluation Reserves IS per balance sheet of previous accounting year ' 
Eu'*'C per share (of R1. 10/· udl) (not l!Muallsed): 

lldcrterlrllordinary bins 

I. I Bis it (In Rupees) 

i . IDUuted 
5.65 (1 .24) 0.48 (0.84) (0.79) ,: 

(In Rupees) S.65 (1.24) 0.48 (0.84) (0.79) ' 
Atla!r exlr1ordNry Items 
i. I Basic (In Rupees) 

ii. jDiluted 
S.65 (1.24) 0.48 (0.84) (0.79) 

(In Rupees) 
S.65 (1 .24) 0.48 (0.84) (0.79) , 



SI No 

ASSETS 

Tantia 
CONSTRUCTIONS 

LIMITED 

TM 

ON - l74210WB1964PLC026284 

Registered Office: D0-30, Sector - 1, Salt Lake City, Kolkata -700064 

Telephone - 033 40190000, Fax - 033 40190001, Email - lnfo@tantlagroup.com, Website· www. tantlagroup, com 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31.03.2023 

PREPARED IN COMPUANCE WITH INDIAN ACCOUNTING STANDARDS (IND-AS) 

CONSOLIDATED 

(t In Lskhs) 

Particulars 31-Mar-2023 31-Mar-2022 

(Audited) (Audited) 

A) NON-<:URRENT ASSETS 

a. Property, plant and equipment 1,187 1A64 

b. Capital work-in-progress 42,2 35 42, 055 

c. Goodwill 33 33 

d. Financial assets 

(i) Investments 1,345 1,467 

(II) loans and Advances - -
(iii) Other financial assets 1,995 3,590 

e. Defenred Tax Assets (Net) 4,057 4,057 
f. Other non curnnt assets 15 15 

Totill Non-Current Assets (A) 50,867 52,6 81 

B) CURRENT ASSETS 

a. Inventories 2.429 2,149 
b. Financial assets 

(i) Trade receivables 2,562 2,618 
(ii) Cash & cash equivalents 1,630 1,105 

1,745 2,450 

544 544 

3,573 1,650 

839 747 

9,674 4,093 

(iii) Other Bank Balances 

(iv) Loans andAdvam:es 

(v) Otherfinancial assets 

c. CurrentTax (Net) 

d. Other rurrent assets 

22,996 15,356 
73,863 68,037 

TOtill Current Assets (B) 

Total Assets (A+ B) 

EQUITY AND LIABILITIES 
C) EQUITY 

a. Equity share capital -
b. Other equity 

c. Non-<:ontrolllng assets 

2,874 2,874 
22,733 22,975 

2 2 
Total Equity (CJ 25, 609 25,851 

LIABILITIES 

D) NON<URRENT LIABILITIES 

a. Financial liabilities 

-
long term provisions - -b. 

c. Deferred tax liabilitles (net) 155 152 
. . d. Other non current liabilities 

Total Non-Current Uablrrties (D) 
559 179 
714 331 

E) CURRENT LIABILITIES 

a. ,__ __ _, Financial liabilities 

(i) Borrowings (Refer Note. 7) 

(ii) Trade payables (Refer Note _ 71 7,324 33,770 

(Iii) Otherfinancial liabilities (Refer Note_ 7) 986 1,106 
b. Current tax liabllltles (net) 30,254 4,588 

Short term ·provisions c. 17 

69 
d. Other current liabilities (Refer Note. 7) 152 

68,037 

8,807 
2,322 Total Current Liabilities (E) 

47,540 
41,855 Total Liabilities (F = O + E) 

48,254 

~ Jh.:l,IKh ... ~ 
42,186 

-
~ 

! 



Registered Olfite: DD-30, Sector - 1, Salt lake Oty, Kolkata -700064 

Tantia 
CONSTRUCTIONS 

LIMITED - , 

Telephone. 033 40190000, Fa• · 033 40190001. Email -info@tantiagroup.com, Webs rte - www.tantlagroup.com 

Sta~ment of Consolidated Cuh Flows for the yur ended March 31, 2023 

A s;~!! Fl2w !J:2m 2i!!:r!!tln& ASSbdilu 
Net Profit/ (loss) before Tax 
Add/llessl Adjustment for; 

Depreciation 
Exceptional items 
(Prollt)/loss on Investment 
(Pro fi t)/Loss on account of change in shareholding 

Retention Money Written Back 
Interest Income from Fi•ed Deposits 
Interest Income from Others 

Profit on sale of fixed assets· 
Changes in Fair Value 
(Profit)/Loss on Investment in Associates (Net) 

Interest on borrowing 

Operating Profit before worklnc capital changes 

A!ldllLesl 11ns;rnall!l1:s;rus I!! Ass1:UlLl1~1 111 1u : 
Debt.ors 
loans & advances 

Other Non-<:urrent Assets 

Other Current Assets 
Other Financial Assets 
Inventories 

Provisions 
Tra.de payables, liabilities & Provisions 

Ctsh Genmted from Operations 

Direct Taxes Paid I Refund (Net) 
Cash Flow before extraordinary Items 

Except ional Items 
Net Cash From Operating Activities 

B Cash "ow from lnve51ing Activities 
Addl!Lessl llncruglldecrnse In Assetslllabllities; 

Purchase of Fixed Assets 

sale/discard of Fixed Assets 

Interest Income from fixed deposits 
Interest Income from others 
Investment in Joint Ventures & others 
Investment in Fixed deposit 

Net Cash used In investing Activities. 

C Cash Flow frS!m Financing Activitiu 
Ads!l!Lessl !lncreMel/decruse In Aaets/liabilltjes : 

long term borrowings 
Short term borrowing 

Interest Paid 

Dividend Paid 

Tax on Dividend 

Dividend & Unclaimed Share Application Money Deposited 
Net Cash from financing Activities. 

D Net lncrease/(Decrease) In cash and Cash equivalent (A+B+C) 

E Add: Balance at the beginning of the Year 

Cash & Cash equhralents as the close of the year 
Note : 

Cash & Cash equivalents 

-Balances with banks in Current Accounts 

-In Deposits Account Maturity less than 3 months 
-Cash in hand 

Cash & Cash equlvalents (As per Note 111• 

• I) Excluding balances with the bank in the form of Fixed 

Deposit pledged as Security I Margin with Bank for BG limit 
and lien with Client 

11) Earmarked Bank balances against Dividend and Unclaimed 
Share Application 

Total (As per Note 12) 

Total [Asper Note (11+12) 

31/Mor/23 

(241) 

394 

(3) 

(166) 

(83) 

(2.0) 

25 

36 183 

(58) 

172 

826 

330 
(279) 

86 
(905) 230 

172 
(68) 

104 

104 

(2 19) 

34 
163 

76 

403 457 

457 

(36) 

(36) 

(36) 

525 

1,105 

1,630 

602 

1,015 

13 

1,630 

1,745 

31/Mor/22 

449 

(139) 

(62) 

(88) 

21 

39 

151 

52 
(l ,928) 

1,154 
556 
(68) 

(1,016) 

(105) 

88 

211 

(545) 

(39) 

~.- ... 
; 
-~~ .. 

in takhs 

(225) 

221 
(4) 

(1,099) 

(1,103) 

728 
(375) 

(375) 

(351) 

(351) 

(39) 

(39) 

(765) 

1,870 

1,105 

594 

501 

10 

1,105 

2,450 



No19t to ConsoJl!lalad fintnslal Stal!mtnl! !or th• ytar ended 3!11 March 2023 

Data: 
Place: 

1. 

2. 

3.' 

4 . 

5 

6 . 

a 

b 

d 

e 

h 

7 

30.05.2023 
Kol~ata 

The financial ruutts have been reviewed by !he Slalulory Auditor of lhe Company. The s1a1emen1 has been prepared in accordance wllh 
Indian Accounting Standards (Ind AS) as notified by lhe Ministry of Corporal& Affan pursuanl lo Section 133 of Companies Act 2013 
read . with Rule 3 of lhe Companies (Indian Accounling Standard) Ruies, 2015 . Companies (Indian Accounllng Standards) Amendment 
Rules. 2016 and Regulation 33 of the SEBI (l~ling Obligations and Disclosure ReQuiremenls) Regulations. 2015 and amendments 
thereof. 

The figu"'s for the com1sponding previous period hove been ,..grouped/ reclossified wherever necessary. to make lh•m comparable . 

The Company is in business of infrastructure eclivities end hence has only one · "'ponable operating segment as per IND AS 108 • 
Ope!81ing Segment 

For the purposes ol ron•oi dalion. unaud ited accounls of the Company's subsidiary, Tanlia lnfnutructure Private Limlted,Step Down 
Subsidiary company , Tantla Raxaultollway Private Limited and audited occounls of its Joint Venture dr1!wn for the financial year 2022-
2023, have been taken Into consideration. V'vllh respect to ils essociale company, Tanlla Sanjauipari<ings Private l imited unadulted 
accoun" for nine months ended 31 sl December,2022 have been laken into consideration . 

Atlenlion is inviled to the following: 
Amount "'c•lvablea and payables Including cenain balances under cash & cash equlvalenls. trade receivables/payables, loaM, other 
financial assets, other assets/ liabili ties are subject to balance confinnalions and reconciliations thereof.~ any requlr1!d . 

Non-ascertainment and provision for stow/non/obsole te inventory and as such consequent impacl thereof on lhe financial Slalement of 

the compeny, if any, cannot be commented upon by us. 
The Statutory Audlto11 of the Company have modified their Audilo(s Report with regard lo the above mentioned mailers. 

Statutory auditors have drawn emphasis on their report ragarding-

A Corporal• Insolvency Resolulion Process ('CIR Process") had been in 1lialed against Tanlia Conslruclions limited (hereinafter referred 
to as 'Colll>any") vide an order passed by Hon'ble National Company law Tribunal, Kolkala Bench (Hon'ble NCL T) daled 13th Ma.eh 
2019, under the provisions of the ln•olvency and Bankruptcy Code, 2016. Pu11uant lo the order, the power of the Board of Directors 
stands suspended and exeieisable by Mr. Kshitiz Chhawchharla, who was appointed as lhe Interim Resolut ion Professional and 
consecutively confnned as Iha Reso~lion Professional by Iha Commillee of Cradilors of lhe Company. Further, during the CIR Process, 
Expression of lnleresl was sought againsl which appllcallon was received . Subsequenlly, lhe proposal shared bY' a consortium of EDCL 
lnf!8structuro Limiled and Upendra Singh Construct ion· Private Limiled was selecled and Iha Consortium declared a• lhe successful 
Resolution Applicant. The final order was pessed by lhe Hon'ble NCL T on 2~1h February 2020 which is considered 

Post the Hon'ble NCL rs approval, the Company is continuing to operate as a going concern in tenns of the approved Resolution Plan 

A Monaoring committee has been formed for the managomenl of going concern and supervision of implomentalion of lhe Approved 
Resolution Plan. During the course of implementation of the Approved Resolullon Plan dWference of 99, 19,032 equity shares belween 
the issued and listed share capijal, on account of preferential allotment of Equily Sharl!S to the erstwllile piDmcters of lhe Company, 
were identifJOd. 

A meeting of the mcnltoring Convniltee was held vide an order of lhe Hon'ble NCl T dated 14~ November 2022 , where in decisions were 
made to resotVe the issues being faced in ttle implementation or the approved resolution plan. The monitoring CommiUee has apprised 

the Hon'ble NCL T of the outcome of lhe meeling vide an applicalion filed on 28"' December 2022. which inler alia included prayers for 
resolving the anomaly of the Equity shares as stated in para above. The adjudicating authority duly allowed the prayers sought by lhe 
MC vide its order daled 1st day of May 2023 (llad with lhe Conigendum order daled 181h day of May 2023.The MC is currenlly in the 
process of implementing lhe Resolulion Plan as per the above directions issued by Adjudicating Authority. 

Tantia Sanjaulipari<ings Private Limited(hereinaher "'ferred lo as the 'TSPL') an Associate company of lhe Corporate Oeblor has been 
admitted ·.,to CIR Process by the Adjudicating Authorily vide ils order dated 23rd day of Ma.eh, 2023. The said order has appoinled an 
IRP who is in the process o.ffinaijsing lhe Annual accounts for year ended 31st day of March,2023. In view of the ~bove, TSPL has been 
con•olidated ba5ed on the Financials avaaable till 31st day of December, 2022 . 

Trade receivables, and Loans and Advance(Cum1nt assets) includes INR 1763 Lakhs(PY - INR 2060 Lakhs) lakhs, and INR 253 
La~s(PY • INR 707 lakhs). respeclillely lying outstanding for more lhan lhrae years. As receivable mainly from govemmant agencies, 
subsidiary and associate company or pending under art>itralion. Iha same has been considered good and as such no provision has been 
made !hero against by the Management. -

Fixed deposit of INR 1000 lakhs given as pelformance 5ecurily to ·commiltee Of Creditors· by Resolution Applicanl as per the· Approved 
Resolution Plan, 1 ... ated as amount received by the Company from lha Successful Resolulion Appricant and lhe same has been included 
in -Otherbankl balance•" by c"'ating corresponding liabilily to them and shown unde.r"OlharCu118nl liabilities". · 
Furlher. interest Income of INR 29 lakhs accrued thereon accounted for under other income and com1sponding liabiGiy accounted as 
"other financial liabilities". 

INR 3.50 la~s raceiv",d from Resolution Applicant as per approved resolution for paymenl lo employees and other operational creditors. 
Pend.,g omplementalt0n of Resolult0n Plan, lhe same has been deposited with bank as short-lenn deposil and Jnterasl accrued !hereon. 
of INR 15 lakht has been account.ad for as interest income. 

Advance made ~o suppliers, of INR 232 Lakh to dWferent parties during the period of Corporate Insolvency Resolulion Proceu, due to be 
recovered or •dJU•led hH been considered as good. 

Original title deeds with respect to land in Oomjur,Howrah is not readily available wdh the Company . 

In terms of the Honble NCl T .order dated .15.07 .2021 & 12.0B.2021 the el!llwhie RP hes re-verified and admitted the claims of two 
operal1>nal credrtors; The Monitonng Commiltee has taken note of such revision and the relevant entries have been made in lhe book~ 
of accounll of Iha company. 

Other Income of INR 1492 Lakh, includes iNR 21 la~ on account of profil on Sale of fixed assets cul of which INR 20 Lakh fixed 

assets so~N~s ':'p, INR l43 La~ on accounl"' imbursemenl or insurance premium relaijng to earlier years underolher non operating 

::::::.e~nd IN~ 9~~~ :; account &ellla".'"nt amount received from WB HIDCO for cancellalion of leasehold land righ ts under interest 
a on account hab1i1y wnlten back under non operat ing income olhel!l. 

~t~~r Expenws 01
1 

SINR 1469 La~ in~ludes INR 312 Lakh on account of sundry balance written off Tanlia Gondwana JV and INR 70 
~ on account o undry Balance wnllen off of receivable from Employee . 

diff::;i:: 0~
8c~~tslni~u"'dbols b~ok& of accoun11 in terms of the approved Resolution Plan and thereby the amount payable to 

, • 
1 0~ ave een 1sclosed under •)Short Term Borrowings - Rs. 6697 lakhs, b)Trade Payable. Rs. 145 lakhs 

c) Other Fnanoal LlaMhes ·Rs. 603 la~s and d) Other cu118nt Liabilities . R!. 55 !akhs ' 

For Tanda Conttructton1 Llmlt.d 

~~ 
Tarun Chaturvedl 

(Member of lht Monitoring CommlUtt) 



Tantia Constructions Ltd 

CIN - l74210WB1964PLC026284 

ANNEXURE· I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along­

with Standalone Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023[See Regulation 
33 I 52 of the SEBI (LODR) (Amendment) Regulations, 2021 

(Amount in lakhs) 

SI.No. Particulars Audited Figures (as Adjusted Figures (audited 
reported before figures after adjusting for 

I adjusting for qualifications) 
qualifications) 

1 Turnover I Total income 17,237.00 10,900.00 

2 less: Total Expenditure 11,050.00 11,050.00 

3 Net Profit before tax and 6,187.00 (150.00) 

exceptional items 
4 Exceptional Items - -
5 Less: Deferred Tax 1,653.00 -
6 Net Profit for the period 4,534.00 (150.00) 

7 Earnings Per Share 15. 79/- (0.52) 

8 Total Assets 53,511.00 
9 Total liabilities 23,888.00 Non Determinable 

10 Net Worth 29,623.00 
11 Any other financial item(s) - -

(as felt appropriate by the 
management) 

II Audit Qualification (each audit qualification separately) : 
A. Details of Audit Qualification: 

(a) Amount receivables and payables including certain balances under cash & cash equivalents, 
trade receivables/payables, loans, other financial assets, other assets/ liabilities are subject 
to balance confirmations and reconciliations thereof, if any required 

(b) Non-ascertainment and provision for slow/non/obsolete inventory and as such consequent 
impact thereof on the financial statement of the company, if any, cannot be commented 
upon by us. 

(c) Non-ascertainment and provision for Investment in non-moving Joint ventures aggregating 
to INR 277 lakhs (Previous Year INR 277 Lakh) . As such consequent impact thereof on the 
financial statement of the company, if any, cannot be commented upon by us. 

(d) Trade Receivables of INR 6087 lakhs as on 31•t March 2023{Previous Year INR 6259 Lakh), 
provision for bad and doubtful debts INRNil made as on 31•t March 2023 {Previous Year INR 
Nil), based on assessment made by company . In absence of confirmation from all the parties, 
pending reconciliation of all parties disputed dues which are being contested by the 



company. We are unable to comment on the adequacy of the provision made by the 

Company. 

(e) Other income of INR 7851 ~akh(Previous Year INR 6040 lakhs) includes income of INR 6359 
Lakh(Previous Year INR 5414 Lakhs) on account of net gain arises on financial assets 
measured at FVTPL (basis respective prevailing coupon rate) of Preference Shares of Tantia 
Infrastructure Private Limited (100% Subsidiary). Considering the current financial situation 
of the subsidiary and non-availability of the fair valuation report, the profit of the company 
is overstated by INR 6359 Lakhs (Previous Year INR 5414 Lakhs) for the year ended 31'1 

March 2023. 

(f) Measurement and recognition of Preference Share of INR 29654 Lakh (At fair value after 
netting of provision for diminution in value of INR13271/- Lakh) in Tantia Infrastructure (P) 
Ltd (TIPL) , 100% subsidiary at fair value assuming the recovery of the same on due dates 
which is not in line with current financial situation of the Subsidiary and also no fair valuation 

has been done by the company. 

(g) Company has not accounted for INR 8 Lakh (from Jan 23 to March 23) as·rental income for 
RMC Plant at Guwahati cumulative income not accounted for INR 23 Lakh (from July to Dec 
22). Hence standalone profit is understated by INR 23 Lakh. 

B. Type of Audit Qualification : Qualified Opinion/ Disclaimer of Opinion /Adverse Opinion : 
a) Disclaimer of Opinion 
b) Disclaimer of Opinion 
c) Disclaimer of Opinion 
d) Disclaimer of Opinion 
e) Qualified Opinion 
f) Qualified Opinion 
g) Qualified Opinion 

c. Fr~quency of qualification: Whether appeared first time / repetitive/ since how long 
continuing : . 

a) Repetitive 
b) Repetitive 
c) Repetitive 
d) Repetitive 
e) Repetitive 
f) Repetitive 
g) New 

d. For Audit Qualiflcation(s) where the Impact is quantified by the a d"t M ' . 
a) Not quantified by the auditor u 1 or, anagement s Views: 

b) Not quantified by the auditor 
c) Not quantified by the auditor 
d) Not quantified by the auditor 

e) Quantified by the auditor - such income has b . 
account of existing coupon rate of su h f een recorded at Fair valuation basis on 

f) N . c pre erence share 
ot quantified by the auditor · 

g) Quantified by the auditor - such · 
with the party. income has not been recorded owing to certain disputes 



e. For Audit Qualiflcation(s) where the impact is not quantified by the auditor: 

a,b,c,d.f(l) Management's estimation on the impact of audit qualification: Not Ascertainable 

(2) If management is unable to estimate the impact, reasons for the same: As on the balance sheet 
date, the company had requested the bankers for statements of inoperative. Bank Accounts, 
however, details for certain account is still pending to be receipt. Further in FY 2019-20, the books 
of account of the company was already restructured In terms of the approved resolution plan, 
hence we are not in position to reconcile the book balance of parties. Further, pending the 
Implementation of plan, no Impairment test has been conducted for the assets of the company. 

(3) Auditors' Comments on (1) or (2) above:Auditor's Qualification Is Self-explanatory 

Ill Signatories: 
1. Mr. Kshitiz Chhawchharia, 

Member of the Monitoring Committee 
2. Mr. Tarun Chaturvedi 

Member of the Monitoring Committee 
3. Statutory Auditor 

M/s J Jain & Co, 
Chartered Accountants 
ICAI Firm Registration Number: 310064E 
CA Sanjay lodha , Partner 
Membership Number: 058266 
Place: Kolkata 
Date: 30/05/2023 

.__ 
l~ 



L 

Tantia 

Tantia Constructions Ltd 

CONSTRUCTIONS 
LIMITED 

CIN - L74210WB1964PLC026284 

ANNEXURE--11 . 
. d't eport with modified opinion) submitted along-f A d't Qualifications (for au 1 r -

Statement on Impact 
0 

u 
1 

1 
A dited Financial Results 

'th Consolidated Annua u 
wi 1 • 1 Year ended March 31, 2023 [See Regulation 33 I 

t n Impact of Audit Qualifications for the F nanc1a 
Statemen o ) R lations 2021 
52 of the SEBI (LODR) (Amendment egu ' (Amount In lakhs) 

II 

SI. No. Particulars A dlted Figures (as Adjusted Figures (audited 
repo~ed before adjusting figures after ad}usting for 

for qualifications) quallficat1ons) 
10,878.00 10901.00 l_~l!._-i!Tu~r~n~o~ve~r~/~T~o~ta~l~in~c~o:m:e~--------:ltog.i:oOl 109400 

L_.:2~-i-.L~e~s~s:;T~o~ta~l_!:E~xp~e~n~d~it~ur~e~------1(12·
0ii95.40·00i

0il 1 
' ·

0
) 

3 Net Profit before tax 

4 
5 

6 

and exceptional items 
Exceptional Items 
Less: Share in net 
profit/loss of associate 
Less: Deferred Tax 

Net Profit for the period 
Earnings Per Share 

5 Total Assets 
6 Total Liabilities 
7 Net Worth 
8 Any other financial 

item(s) (as felt 
appropriate by the 
management) 

(216.00) (193·0 

--
25.00 25.00 

0.00 0.00 

(241.00) (218) 

(0.84} (0.75) 

73,863.00 

48,255.00 Not Determinable 

25,609.00 

Audit Qualification (each audit qualification separat~ly): 
Details of Audit Qualification: 

.. 

a. M/s Tantia Sanjauliparkings Private Limited (TSPL) has been admitted to CIR process by 
adjudicating Authority vide order dated 23rd March 23 and financial statement as on 

3l5
1 

March 2023 is not available for consolidation . Unaudited financial statement upto 
31st Dec 2022 is considered for consolidation of financial statements (refer note No 6b 
of consolidated financial results} 

b. Amount receivables and payables including certain balances under cash & cash 
equivalents, trade receivables/payables, loans, other financial assets, other assets/ 
liabilities are subject to balance confirmations and reconciliations thereof, if any required. 

c. Non-ascertainment and provision for slow/non/obsolete inventory and as such 

consequent impact thereof on the financial statement of the company, if any, cannot 
be commented upon by us. · 

··'j 



d. Non-ascertainment and provision for ll')vestment i~ non-mo~in~Jo i nt -~:~·1::1-::~1 
aggregating to INR 277 lakhs (Previous Year INR 277 Lakh). As.such cons f:qu~n t 

impact thereof on the financial statement of the company, 1f any, cannot be 
commented upon by us. 

e. Trade Receivables of INR 2562 Lakhs as on 31st March 2023 (Previous Year INR 
261S Lakh), provision for bad and doubtful debts INR Nil made as on 3pt March 
2023 (Previous Year INR Nil), based on assessment made by company. In 
absence of confirmation from all the parties, pending reconciliation of all 
parties disputed dues which are being contested by the company. We are 
unable to comment on the adequacy of the provision made by the Com·pany:· -· ·· 

·· ~: .: '(t'Ur· 1:.:2. 
f. Holding Company has not accounted for INR 8 Lakh (from Jan 23 to Maf£l::h2.3) 

as rental income for RMC Plant at Guwahati cumulative income not accounted 
for INR 23 Lakh (from July to Dec 22). Hence consolidated loss is overstated by 
INR 23 Lakh.· 

... 
g. Tantia Infrastructure (P) Ltd (TIPL) one of the subsidiary company's audit 

reports for the year ended 3pt March 2022, mentioned under noted Qualified 
Opinion 

Attention is invited to note no 8 to the financial statement with respect to loan 
of INR 543.83 Lakh given to a Non-banking Finance Company on whi.ch no . 
interest income has been considered which led .to overstatement of loss and 
understatement of the Other Current Assets. 



. .. :... : .. ~ .. 

Claims filled before the AT against NHAI. No provision has been made .J 
for said claim pending outcome of the award of the AT. 

c. The faci lities availed by the company from various banks and 
institutions have become NPA and no provisions has been made for 
interest from the period 1st April 2018 and thereafter, as referred in 
Note no 22 of TRPL financial statement for the year 2022.The lead bank 
also filed a case before ORT for recovery of its due. Since the Project 

Assets has been taken over by the NHAI, the Company may not be able 
to realize its assets in the normal course of business, at the value 
disclosed, as such the company may not be able to discharge its 

liabilities in full. 

B. Type of Audit Qualification: Qualified Opinion I Disclaimer of Opinion I Adverse Opinion: 

a) Disclaimer of Opinion 
b) Disclaimer of Opinion 
c) Disclaimer of Opinion 
d) Disclaimer of Opinion 
e) Disclaimer of Opinion 
f) Qualified Opinion 
g) Qualified Opinion 
h) Qualified Opinion 
c. Frequency of qualification: Whether appeared first time I repetitive/ since how long 

continuing: 
a) first time 
b) repetitive 
c) repetitive 
d) repetitive 
e) repetitive 
f) first time 
g) first time 
h) first time 

d: For Audit Qualificatlon(s) where the impact Is quantified by the auditor, Management's 
Views: 

a) Not quantified 
b) Not quantified 
c) Not quantified 
d) Not quantified 
e) Not quantified 

f) Q~ahntlfied by the auditor - such income has not been recorded owing to certain disputes 
wit the party. 

g) Not quantified 
h) Not quantified 

e. For Audit Quallf r ( ) h aca aon 5 w ere the Impact is not quantified by the auditor: 

, • • I' 



A.(1) Management's estimation on the impact of audit qualification: Not Ascertainable 

(2) If management is unable to estimate the impact, reasons for the same: Tantia 

Sanjauliparklngs Private limited (hereinafter referred to as the 'TSPL') an Associate 

company of the Corporate Debtor has been admitted into CIR Process by the Adjudicating 

Authority vlde its order dated 23rd day of March 2023. The said order has appointed an IRP 

who Is in the process of finalizing the Annual accounts for year ended 31st day of 

March,2023. In view of the above, TSPL has been consolidated based on the Financials 

available till 31st day of December 2022. 

(3) Auditors' Comments on (1) or (2) above: Auditors' qualification Is self-explanatory 

b,c,d,e,g,h (1) Management's estimation on the impact of audit qualification: Not 
Ascertainable 

(2) If management is unable to estimate the impact, reasons for the same: As on the balance 
sheet date, the company had requested the bankers for statements of Inoperative Bank 
Accounts, however, details for certain account Is still pending to be receipt. Further in FY 
2019-20, the books of account of the company were already restructured In terms of the 
approved resolution plan, hence we are not in position to reconcile the book balance o( 

parties. Further, pending the implementation of plan, no impairment test has been 
conducted for the assets of the company and also the Board of directors have not been 
formed. 

(3) Auditors' Comments on (1) or (2) above: Auditors' qualification is self-explanatory 

Signatories: 
1. Mr. Kshitiz Chhawchharia, 

2. 

3. 

Member of the Monitoring Committee 
Mr. Tarun Chaturvedi 
Member of the Monitoring Committee 
Statutory Auditors 
M/s J Jain &'Co, 
Chartered Accountants 
ICAI Firm Registration Number: 310064E 
CA Sanjay Lodha , Partner 
Membership Number: 058266 
Place: Kolkata 
Date: 30/05/2023 
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