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Tantia

CONSTRUCTIONS ﬁ
Date: 30.05.2023 LIMITED

To,

The Manager,

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400 001

To,

The Asst. Vice President

National Stock Exchange of India Ltd
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

Sub: Outcome of 27th Monitoring Committee Meeting

Dear Sir,
With reference to the above;

1. Please find enclosed the Audited Financial Results along with the Auditor’s Report (Standalone
and Consolidated) of the Company for the year ended 31st March, 2023.

2. During the year under review, the company has not proposed any dividend for the financial year
ended 31st March, 2023.

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion) to
submitted along-with Audited Financial Results - (Standalone) in format Annexure I is also
included

4. Statement on Impact of Audit Qualifications (for audit report with modified opinion) to
submitted along-with Audited Financial Results - (Consolidated) in format Annexure II is also
included.
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The meeting was started on Tuesday, 30t» May, 2023 at 3.00 P.M. and concluded at 09.20 P.M.
This is for your information & records.

Thanking you,
Yours truly,
For Tantia Constructions Limited

Priti Todi
Company Secretary
A33367

Encl: As above
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Tantia ﬁ-
CONSTRUCTIONS

Date: 30.05.2023 LIMITED
To,
The Manager,

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai-400 001

To,

The Asst. Vice President

National Stock Exchange of India Ltd
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

Sub: Declaration under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir,
With reference to the above, we hereby declare and confirm that :

(a) the Audit Report issued by M/s. ] Jain & Co. (FRN: 310064E), Statutory Auditors of the
Company, on the Annual Audited Standalone Financial Results for the year ended 31st
March, 2023 is the Audit Report with Modified opinion.

(b) the Audit Report issued by M/s. ] Jain & Co. (FRN: 310064E), Statutory Auditors of the
Company, on the Annual Audited Consolidated Financial Results for the year ended 31st
March, 2023 is the Audit Report with Modified opinion.

This is for your information & records.

Thanking you,
Yours truly,
For Tantia Constructions Limited

Priti Todi
Company Secretary
A33367
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J JAIN & COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of M/s. Tantia
Constructions Limited for the Quarter and year to Date ended on March 31, 2023 pursuant
to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, as amended

To the Monitoring Committee of
Tantia Constructions Limited

Report on the Audit of Standalone Financial Results
Disclaimer of Opinion

We have audited the accompanying standalone financial results of Tantia Constructions
Limited (hereinafter referred to as “the Company”) for the quarter ended 31t March, 2023
and the year to date results for the period from 15t April, 2022 to 31st March, 2023 (“the
statement”) attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
v2015 as amended (“Listing Regulations”).

We do not express an opinion on the accompanying standalone financial results of the
Company, because of the significance of matter described in Paragraph basis of disclosure of
opinion below we have not been able to obtain sufficient appropriate audit evidence to
provide a basis for our conclusion on such matter. Accordingly, we do not express a
conclusion on such ma.‘ers. Except the possible effects of matters stated in basis fo. disclaimer
of Opinion, to the best of our information and according to the explanation given to us, these
standalone financial resnlts:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations ini this regard: and

(b) except for the possible effect of the matters described in basis for disclaimer of opinion
and basis for qualified opinion paragraph below, gives a true and ‘.ir view in
conformity with the applicable accounting standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and
other financial information of the Company for the quarter ended 31st March 2023 as
well as the year to date results for the period from 1st April, 2022 to 31st March, 2023.

Basis for Disclaimer of Opinion

In view of the approved resolution plan approved by the Hon’ble NCLT that stipulates certain
conditions to be fulfilled by the company to give effect to the resolution plan as approved, the
books of accounts of the company have been prepared on going concern basis despite of the
following facts and circumstance:-

i.  Amount receivables and payables including certain balances under cash & cash equivalents,
trade receivables/ payables, loans, other financial assets, other assets/ liabilities are subject to
balance confirmations and reconciliations thereof, if any required.

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001
Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, WwW_jjainco.com
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(@)
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(c)

J JAIN & COMPANY

CHARTERED ACCOUNTANTS

Non-ascertainment and provision for slow/non/obsolete inventory and as such consequent
impact thereof on the financial statement of the company, if any, cannot be commented upon
by us.

Non-ascertainment and provision for Investment in non-moving Joint ventures aggregating
to INR 277 lakhs (Previous Year INR 277 Lakh) . As such consequent impact thereof on the
financial statement of the company, if any, cannot be commented upon by us.

Trade Receivables of INR 6087 Lakhs as on 31st March 2023(Previous Year INR 6259 Lakh) ,
provision for bad and doubtful debts INR Nil made as on 315t March 2023 (Previous Year INR
Nil), based on assessment made by company . In absence of confirmation from all the parties,
pending reconciliation of all parties disputed dues which are being contested by the company.
We are unable to comment on the adequacy of the provision made by the Company.

Basis for Qualified Opinion

Other income of INR 7851 Lakh(Previous Year INR 6040 lakhs) includes income of INR 6359
Lakh(Previous Year INR 5414 Lakhs) on account of net gain arises on financial assets
measured at FVIPL (basis respective prevailing coupon rate) of Preference Shares of Tantia
Infrastructure Private Limited (100% Subsidiary). Considering the current financial situation
of the subsidiary and non-availability of the fair valuation report, the profit of the company is
overstated by INR 6359 Lakhs (Previous Year INR 5414 Lakhs) for the year ended 31st March
2023.

Measurement and recognition of Preference Share of INR 29654 [L.akh (At fair value after
netting of provision for diminution in value of INR13271/- Lakh) in Tantia Infrastructure (P)
Ltd (TIPL) , 100% subsidiary at fair value assuming the recovery of the same on due dates
which is not in line with current financial situation of the Subsidiary and also no fair valuation
has been done by the company.

Company has not accounted for INR 8 Lakh ( from Jan 23 to March 23) as rental income for
RMC Plant at Guwahati cumulative income not accounted for INR 23 Lakh (from July to Dec
22). Hence standalone profit is understated by INR 23 Lakh.

Our opinion is modified in respect of above matters.

We conducted our audit in accordance with the Standard on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provision of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of ethics.

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matters
We draw attention to:
(a) Note No. 5a of Standalone Financial Results

Monitoring Committee is currently implementing resolution process as per order
passed by Hon’ble NCLT dt 1st May 2023 read with the corrigendum order dated
18 May 2023.

(b) Note No. 5b of Standalone Financial Results
Associate Company Tantia Sanjauliparkings Private Limited (TSPL) has been
admitted to CIR process by adjudicating Authority vide order dated 23 March 23.
No provision for diminution in value of investment made.

(c) Note No. 5¢ of Standalone Financial Results

Trade receivables and Other Financial Assets ( Current assets) includes INR 5367
lakhs (Previous Year INR 5701 Lakh) and INR 253 Lakhs (Previous Year INR 707
Lakh) , respectively lying outstanding for more than three years. As receivable
mainly from government agencies, subsidiary company or pending under
arbitration, the same has been considered good and as such no provision has been
made there against by the Management.

(d) Note No 5d of Standalone Financial Results

Fixed deposit of INR1000 Lakh (PY INR 1000 Lakh) given as performance security
to “Committee of Creditors” by Resolution Applicant as per the Approved
Resolution Plan, treated as amount received by the Company from the Successful
Resolution Applicant and the same has been included in “Other banks balances”
by creating corresponding liability to them and shown under “Other Current
Liabilities”.

Further, interest income of INR 29 lakhs accrued thereon accounted for under other
income and corresponding liability accounted as “other financial liabilities”.

(e ) Note No. 5e of the Standalone Financial Results

INR 350 lakhs(PY INR 350 Lakh) received from Resolution Applicant as per
approved resolution for payment to employees and other operational creditors.
Pending implementation of Resolution Plan, the same has been deposited with
bank as short-term deposit and interest accrued thereon of INR 15 lakhs has been
accounted for as interest income.

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001
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(f) Note No. 5f of the Standalone Financial Results

Advance to suppliers includes INR 232 Lakh (PY Rs 232 lakh) to different parties
during the period of Corporate Insolvency Resolution Process, is still due to be
recovered or adjusted and same has been considered as good.

(g ) Note No. 5g of the Standalone Financial Results
Title deeds with respect to Land held by the Company are not available.
(h)) Note No. 5h of the Standalone Financial Results

In terms of the Hon’ble NCLT order dated 15.07.2021 & 12.08.2021 the erstwhile RP
has re-verified and admitted the claims of two operational creditors. The
Monitoring Committee has taken note of such revision and the relevant entries have
been made in the books of accounts of the company.

(i) Note No. 5i of the Standalone Financial Results

Other Income of Rs 7851 Lakh, includes INR 21 Lakh on account of profit on Sale
of fixed assets out of which INR 20 Lakh fixed assets sold as scrap.

The Other Income of INR 7851 Lakh, includes INR 143 Lakh on account re
imbursement of insurance premium relating to earlier years under other non
operating revenue.

The Other Income of INR 7851 Lakh, includes INR 76 Lakh on account settlement
amount received from WBHIDCO for cancellation of leasehold land rights under
interest income.

The Other Income of INR 7851 Lakh, includes INR 907 Lakh on account liability
written back under non operating income others.

(j ) Note No. 5j of the Standalone Financial Results

Other Expenses of INR 1449 Lakh includes INR 312 Lakh on account of sundry
balance written off of Tantia Gondwana JV.

Other Expenses of INR 1449 Lakh includes INR 70 Lakh on account of Sundry
Balance written off of receivable from Employee .

(k) The company has regular programme of physical verification of fixed asset by
which same is verified in phases over a period of 3 years. During the current
financial year the process of verification was not made for all the sites, hence
reconciliation with physical balance could not be made.

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001
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(1) TIPL has in turn made substantial investments in inter-alia Tantia Raxaultollway
Private Limited (hereinafter referred to as "TRPL"). TRPL being an SPV entity is
currently non-operational and the project is currently under arbitration. Owing to
the same status of the operations at the subsidiaries and the stated pending
arbitration, advance against material amounting to INR 4475 lakhs (PY INR 4475
Lakh) and Advance against Contract amounting to INR 2031 (PY INR 2031 lakhs)
payable to TRPL by the Company, has been retained;

Our opinion is not modified in respect of above matters.
Monitoring Committee’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date Standalone Financial Results have
been prepared on the basis of the Annual financial statements. The company’s Board have
been suspended and Monitoring Committee are responsible for the preparation and
presentation of these Standalone financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information of the company
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) rules 2015, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
management of the company is also responsible for maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the
company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records relevant to the preparation and presentation of Standalone financial
results that give a true and fair view and are free from material misstatements, whether due
to fraud or error, which have been used for the purpose of preparation of the Standalone
financial results by the company as aforesaid.

In preparing the Standalone financial results the Monitoring Committee of the company is
responsible for assessing the ability of the company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless Monitoring Committee either intend to liquidate the Company or to
create operations or has no realistic alternative but to do so. (Refer Note for Disclaimer of
Conclusion Opinion). Monitoring Committee is also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results.

Our objectives are to obtain reasonable assurance about whether the standalone financial as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high-level assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions for users taken on the basis of these Standalone financial.

As part of an audit accordance with SAs, we exercise professional judgements and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and appropriate
to provide a basis of our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Monitoring Committee.

¢ Conclude on the appropriateness of the Monitoring Committee using the going
concern basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cause significant
doubt on the ability of the company to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone financial results, or if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However future events
or conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures, and whether the Standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company included in the
Standalone financial results of which are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under
regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

The financial results include the results for the quarter and the year ended 31t March 2023,
being the balancing figure between the audited figures of the full financial year and published
unaudited year to date figures up to the third quarter of the report financial year prepared in
accordance with the recognition and measurements principles led down in Indian Accounting
Standard 34 “Interim Financial Reporting” which were subject to limited review by us.

For ] Jain & Company
Chartered Accountants
FRN no 310064E

CA Sanjay Lodha
Partner
Membership No :058266

UDIN: 23058266BGTSRV4556
Place : Kolkata

Date: 30 MAY 2023
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Independent Auditor’s Report on Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirement) Regulations, 2015, as amended

To the Monitoring Committee of
Tantia Constructions Limited

Report on Audit of the Consolidated Financial Results

We have audited the accompanying Statement of quarterly and Year to date consolidated
financial results of Tantia Constructions Limited (hereinafter referred to as the “Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries and associates
together referred to as “the Group”), its associates and jointly controlled entities for the
quarter ended 315t March 2023 and for the period from 1st April 2022 to 315t March 2023 (“The
Statements”) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligation and Disclosure Requirements)
Regulations,2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us and based on our consideration of reports to other auditor on separate audited financial
statements of the subsidiaries, associates and jointly controlled entities, the aforesaid
statements: -
i) Includes the annual financial results of the entities mentioned in Annexure -1
ii) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
iii) except for the possible effect of the matters described in the basis for qualified opinion
paragraph below, give a true and fair view in conformity with the applicable
accounting standards prescribed under section 133 of the Companies Act 2013 (“the
Act”) read with Companies (India Accounting Standards) Rules, 2015 as amended,
and other accounting principles generally accepted in India, of net loss and other
comprehensive income and other financial information of the group for the year
ended 31st March 2023.

Our responsibility is to express a conclusion on this financial result based on our
review. In view of the matters described in our basis for disclaimer of conclusion,
we are unable to obtain sufficient appropriate evidence to provide a basis for our
conclusion on such matters. Accordingly, we do not express a conclusion on such
matters.

Basis for Disclaimer of Opinion

i. ~ M/s Tantia Sanjauliparkings Private Limited (TSPL) has been admitted to CIR
process by adjudicating Authority vide order dated 23+ March 23 and financial
statement as on 31st March 2023 is not available for consolidation. Unaudited
financial statement upto 315t Dec 2022 is considered for consolidation of financial
statements (refer note No 6b of consolidated financial results)

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001
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ii.  Amount receivables and payables including certain balances under cash & cash
equivalents, trade receivables/payables, loans, other financial assets, other
assets/ liabilities are subject to balance confirmations and reconciliations thereof,
if any required.

iii.  Non-ascertainment and provision for slow/non/obsolete inventory and as such
consequent impact thereof on the financial statement of the company, if any,
cannot be commented upon by us.

iv.  Non-ascertainment and provision for Investment in non-moving Joint ventures
aggregating to INR 277 lakhs (Previous Year INR 277 Lakh) . As such consequent
impact thereof on the financial statement of the company, if any, cannot be
commented upon by us.

v.  Trade Receivables of INR 2562 Lakhs as on 31st March 2023 (Previous Year INR
2618 Lakh), provision for bad and doubtful debts INR Nil made as on 315t March
2023 (Previous Year INR Nil), based on assessment made by company. In absence
of confirmation from all the parties, pending reconciliation of all parties disputed
dues which are being contested by the company. We are unable to comment on
the adequacy of the provision made by the Company.

Basis for Qualified Opinion

(a) Holding Company has not accounted for INR 8 Lakh ( from Jan 23 to March 23)
as rental income for EMC Plant at Guwahati cumulative income not accounted
for INR 23 Lakh (from July to Dec 22). Hence consolidated loss is overstated by
INR 23 Lakh.

(b) Tantia Infrastructure (P) Ltd (TIPL) one of the subsidiary company’s audit report
for the year ended 31% March 2022 , mentioned under noted Qualified Opinion

a. Attention is invited to note no 8 to the financial statement with respect to
loan of INR 543.83 Lakh given to a Non banking Finance Company on
which no interest income has been considered which led to overstatement
of loss and understatement of the Other Current Assets.

(c) Tantia Raxaultollway Private Limited (TRPL) a stepdown subsidiary Company ‘s
audit report for the year ended 31st March 2022 , mentioned under noted qualified
opinion

a. The Only project which the company has been abandoned after the
termination Notice given to National Highway Authority of India(NHAI)
JPursuant to the Termination notice, the company has preferred an
Arbitration and filed a claim of INR 98618 Lakh before the Arbitration
Tribunal (AT) . The Arbitration is still pending. Pending the Arbitration
Award, no adjustment has been made in the books of accounts and same
will be made on final judgment and settlement as referred in Notice no 20
standalone financial statement of TRPL for the year ended 315t March 2022.
However NHALI has taken over control of the Project Assets.

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001
Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, WWW_jjainco.com

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR




J JAIN & COMPANY

CHARTERED ACCOUNTANTS

b. Further, the TRPL has in earlier years received a claim of INR 38510 Lakh
plus interest from EPC contractor , Tantia Construction Limited , the
ultimate holding Company , regarding Guarantee Charges, expenses,
Interest, Loss of Profit etc. the said claim has been included in the Total
Claims filled before the AT against NHAI . No provision has been made
for said claim pending outcome of the award of the AT .

c. The facilities availed by the company from various banks and institutions
have become NPA and no provisions has been made for interest from the
period 1st April 2018 and thereafter , as referred in Note no 22 of TRPL
financial statement for the year 2022.The lead bank also filed a case before
DRT for recovery of its due. Since the Project Assets has been taken over
by the NHAI , the Company may not be able to realize its assets in the
normal course of business, at the value disclosed , as such the company
may not be able to discharge its liabilities in full.

Our opinion is modified in respect of above matters.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act 2013, (“Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and jointly controlled entities in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit financial statements under the provision of the companies Act 2013, and
the Rules there under, and we have fulfilled our ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in term of their reports referred to in “Other Matters” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

a. Note No 6(a) of Consolidated Financial Results
Monitoring Committee is currently implementing resolution process as per order
passed by Hon’ble NCLT dated 15t May 2023 read with the corrigendum order dated
18" May 2023.

b. Note No. 6¢ of Consolidated Financial Results

Trade receivables and Other Financial Assets (Current Assets) includes INR 1763 Lakh
(PY INR 2060 lakhs), and INR 253 Lakh (PY INR 1650 lakhs), respectively lying
outstanding for more than three years. As receivable mainly from government
agencies, subsidiary and associate company or pending under arbitration, the same
has been considered good and as such no provision has been made there against by
the Management.
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c. Note No 6i of Consolidated Financial Results

Other Income of INR 1492 Lakh, includes INR 21 Lakh on account of profit on Sale of
fixed assets out of which INR 20 Lakh fixed assets sold as scrap.

The Other Income of INR 1492 Lakh, includes INR 143 Lakh on account re
imbursement of insurance premium relating to earlier years under non operating
revenue,

The Other Income of INR 1492 Lakh, includes INR 76 Lakh on account settlement
amount received from WBHIDCO for cancellation of leasehold land rights under
interest income.

The Other Income of INR 1492 Lakh, includes INR 907 Lakh on account liability
written back under non operating income others.

d. Note No 6d of Consolidated Financial Results

Fixed deposit of INR1000 Lakh (PY INR 1000 Lakh) given as performance security to
“Committee of Creditors” by Resolution Applicant as per the Approved Resolution
Plan, treated as amount received by the Company from the Successful Resolution
Applicant and the same has been included in “Other banks balances” by creating
corresponding liability to them and shown under “Other Current Liabilities”.

Further, interest income of INR 28 lakhs accrued thereon accounted for under other
income and corresponding liability accounted as “other financial liabilities”

¢. Note No. 6e of the Consolidated Financial Results

INR 350 lakhs(PY INR 350 Lakh) received from Resolution Applicant as per approved
resolution for payment to employees and other operational creditors. Pending
implementation of Resolution Plan, the same has been deposited with bank as short-
term deposit and interest accrued thereon of INR 15 lakhs has been accounted for as
interest income.

f. Note No. 6j of Consolidated Financial Results

Other Expenses of INR 1469 Lakh includes INR 312 Lakh on account of sundry balance
written off for Tantia Gondwana JV.

Other Expenses of INR 1469 Lakh includes INR 70 Lakh on account of Sundry Balance
written off for receivable from Employee .

g. Note No 6(f) of Consolidated financial results
Advance to suppliers includes INR 232 Lakh (PY INR 232 lakhs) given to different
parties during the period of Corporate Insolvency Resolution Process, is still due to be
recovered or adjusted and same has been considered as good.
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Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR




J JAIN & COMPANY

CHARTERED ACCOUNTANTS
h. Note No.6g of Consolidated Financial Results

Title deeds with respect to certain Land held by the Company are not available.

i. The company has regular programme of physical verification of fixed asset by which
same is verified in phases over a period of 3 years. During the current financial year
the process of verification was not made for all the sites, hence reconciliation with
physical balance could not be made.

j-  Note No 6(h) of Consolidated Financial results
In terms of the Hon’ble NCLT order dated 15.07.2021 & 12.08.2021 the erstwhile RP
has re-verified and admitted the claims of two operational creditors. The Monitoring
Committee has taken note of such revision and the relevant entries have been made in
the books of accounts of the company

Our opinion is not modified in respect of above matters.
Monitoring Committee’s Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of consolidated annual
financial statements. The Holding Company’s Board of Directors have been suspended and
Monitoring Committee are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net [profit/loss and other
comprehensive income and other financial information of the Group including its associates
and jointly controlled entities in accordance with the Indian Accounting Standards prescribed
under section 133 of the Act read with Companies (Indian Accounting Standards) rule 2015,
as amended and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulation. The Monitoring Committee of the company and
the respective Board of Directors include in the group, of its associates and jointly controlled
entities are responsible for maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Group, its associates and jointly
controlled entities and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgements and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Company, as aforesaid.

In preparation the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates and jointly controlled entities are
responsible for assessing the ability of the Group and its associates and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operation, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for overseeing the financial reporting process of
the Group and of its associates and jointly controlled entities.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results.

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatements, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks and obtain audit evidence that is sufficient and appropriate
to provide a basis of our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omission, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstance. Under section 143(3)(i) of
the Act, we are responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Monitoring Committee.

¢ Conclude on the appropriateness of the Monitoring Committee using the going
concern basis of accounting and based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cause significant
doubt on the ability of the group and its associates and jointly controlled entities to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results, or if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to date of our
audit reports. However, future events or conditions may cause the Group and its
associates and jointly controlled entities to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Holding Company and such
other entities include in the consolidated financial results of which we are the independent
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auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit finding, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationship and other matters that may reasonably be thought
on our independence, and were applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial results of the Subsidiaries whose financial results reflect total
Revenue as Nil, total net profit/ (loss) after tax of INR (4749Lakh), and total comprehensive
income/ (loss) of INR (4749 Lakh), for the year ended March 31, 2023, as considered in the
consolidated financial results. These financial results have been approved and furnished by
the management of subsidiary companies and our conclusion on the result, in so far as it
relates to the affaires of these subsidiaries is based solely on such unaudited interim
financial results.

Unaudited Financial statement upto 315t Dec 2022 of Associated Co is considered for
consolidation of financial statement . The financial results(upto 31st Dec 2022 ) of one
associate reflects total Revenue of INR 112 lakh total net profit/(loss) after tax of INR (25
Lakh), and total comprehensive income/(loss) of INR (72 Lakh), for the period ended 31¢
Dec 2022 as considered in the consolidated financial results.

Our opinion on the consolidated financial results is not modified in respect ot the above
matters with respect to our reliance on the work done and the reports of the other auditors
and the financial results/ financial information certified by the Monitoring Committee.

The financial results include the results for the quarter ended 315t March 2023 and to date,
being the Balancing figure between the audited figures in respect of the full financial year and
published unaudited year to date figures up to the third quarters of the financial year
prepared in accordance with the recognition and measurement principles led down in Indian
Accounting Standards 34 “Interim Financial Reporting” which were subject to limited review
by us.

For J Jain & Company
Chartered Accountants

FRgﬁ:ﬂﬂE

CA Sanjay Lodha

Partner

Membership No :058266
UDIN: 23058266BGTSRW5027
Place : Kolkata

Date: 3 0 MAY 2023
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Annexure-l: List of subsidiaries, joint venture and associates

Sr.No |Name of entities

Subsidiaries

1 |Tantia Raxualtollyway Private Limited
Tantia Infrastructure Private Limited
Associates

1 |Tantia Sanjauliparkings Private Limited
Joint Ventures

1 |Tantia-RBM JV

2 |Tantia-JMCJV

3 |Tantia-DBCJV

4 [Tantia-SOMA JV

5 |Tantia-SIMPLEX JV

6 |Tantia-BSBK JV

7 |Tantia-IVRCL JV

8 [Tantia-FREYSSINET JV

9 [Tantia-TBLJV

10 |Tantia-SPML JV

11 |Tantia-GONDWANA JV

12 |Tantia-CCILJV

13 |Tantia-EDCL JV

14 |Tantia-SEC JV

15 |Tantia-PREMCO JV

16 |Tantia-MPPL (Wilo) JV

17 |Tantia-NMTPL JV
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CONSTRUCTIONS = |
LIMITED | /o
CIN - L74210WB 1964PLC026 284
Registered Office: DD-30, Sector - 1, Sait Lake City, Kolkata-700064
Telephone - 033 40190000, Fax - 033 40190001, Emall - info@ € com, Website - www. group.com
: STATEMENT OF STANDALONE AUDITED FINANCAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
(T in Lakhs)
Standalone
SINe Particulars Quacter enced Yezr erided
31/Mar/2023 31/Dec/2022 31/Mar /2022 31/ Marf2023 31/Mar /2022
(Audited) (Un-Audited) (Audited) {Audited) (Audited)
1 Income from Operations i
3) |MNetincome from Operations 4,258 1,621 3,343 9,386 10,037
b) |Other Operating Income . a u A ¥
Ry from Q 4258 1621 3343 9,386 10,037
2 Other Income 2,718 1,637 1441 7851 6,040/
Total Income 6,976 3,258 4,784 17,237 16,077
3 Expenses
a. |G of Raw Material, Stores and Spares 1,121 466 686 2856 1,614
b. |Excise Duty y - - 5 E
c. |Contract Operating Expenses 1,776 1,230 1,287 5,806 6,402
d. [Changes in work-in-progress 98 {185) 582 {184) 685
e. |Employee benefits expense 163 124 206 542 576
f. |D ation and ' 74 92 103 370 424
g |Finance Cost 38 56 83 211 196
h. |Other Expenses 466 215 331 1,449 940
Total Expenses 3,736 1,998 3,278 11&_50 10,837
4 |Profit/{Loss) from ordinary activities after Finance costs but before Exceptional Items (1+2-3) 3,240 1,260 1,506 6,187 5,240
5 Exceptional ltems 3 5 - - .
6 |Profit/{Loss] from ordinary activities before Tax [4-5) 3,240 1,260 1,506 6,167 5,240
7 Tax Expenses
a. |Cument Tax - - - - =
b, |Deferred Tax 413 413 352 1653 1408
8 Net Profit/{Loss) from ordinary activities after Tax (6-7) 2,827 847 1,154 4,534 3,832
9 Extraordinary Items = . a = :
10 |NetProft/(Loss) for the period [8-9) 2,827 847 1,154 4,534 3,832
11 |Other Comprehensive Income/ (Loss) [Netof Tax)
i)_|1tems that will not be reclassified to profit or loss g - . e =
i) |Income tax refating to items that will not be reclassified to profit or loss - - - . .
Total other comprehensive / (loss) [ 11{i)+ 11(i) ) - . . = a
12 |Total Compr [ / (Loss) for the period (10+11) 2,827 847 1,154 4,534 3,832
13 |Paid-up equity share capital (Face Value of Rs. 10/-per share) 874 2,874 2874 2874 2874
14 IR Juding Revaluation R as per balance sheet of previous accounting year
15 |Earning per share [of Rs. 10/- each] [not annualised):
a. Before extraordinary items
i. |Basi (InRupees) 9.84 2,95 4.02 15.78 13.33
lii [Divted (in Rupees) 9.84 2.95 4.02 15.79 13.33
b. After extraordinary items
5. |Bask (InRupees) 9.84 2.95 4.02 15.79 13.33
i [Diwted (inRupees) 9.84 2.95 4.02 15.79 13.33
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Registered Office: DD-30, Sector - 1, Salt Lake City, Kolkata-700064

LIMITED |77+

CN - L74210WB1964PLCO26284

Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Website - www. tantiagroup.com

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31.03.2023
PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND-AS)

(€ In Lakhs)
STANDALONE
SINo Particulars 31-Mar-2023 31-Mar-2022
(Audited) (Audited)
ASSETS
A) NON-CURRENT ASSETS
a. | Property, plant and equipment 1,090 1344
b. | Capitalwork-in-progress 88
¢ | Goodwil
d. | Financial assets
(i) Investments 30,926 24567
{ii) Loans and Advances 2 4
{iif) Other finandal assets 1,995 3590
e. | Deferred Tax Assets (Net) * ks
f. | Other non current assets 12 12
] Total Non-Current Assets (A) 34,111 29,513
B) CURRENT ASSETS
a. | Inventories 2429 2,150
Financial assets
(i) Trade receivables 6,087 6,259
(ii) Cash & cash equivalents 1,621 1,096
(ili) Other Bank Balances 1,745 2452
(iv) Loans and Advances - .
{v) Other financial assets 3,694 2,098
Current Tax (Net) 701 626
d. | Othercurrent assets 3,123 3,950
Total Current Assets (B) 19,400 18,631
Total Assets (A +B) 53,511 48,144
EQUIIT\' AND UABILTIES
o |equity
a. | Equity share capital 2874 2,874
b. | Otherequity 26,749 22,218
I Total Equity (C) 29,623 25,092
UABIUTIES
D} NON-CURRENT LIABIUTIES
3. | Financial liabilities
(i) Borrowings 5 =
{li) Other finandial liabilities - .
b. | Long term provisions 155 77
¢ | Deferred tax liabilities (net) 5,727 4,074
d. | Other non cument liabilities 559 179
I Total Non-Current Liabilities (D) 6,441 4,330
E) CURRENT LIABILITIES
a. | Financial liabilities
{i) Borrowings (Refer Note - 6) 6,697 6,697
(ii) Trade payables (Refer Note - 6) 943 1,061
(iif) Other finandial liabilities (Refer Note - 6) 1,733 2,880
b. | Shortterm provisions 7983 87
Other current liabilities (Refer Note - 6) 91 7,997
Total Current Liabilities (E) 17,447 18,722
Total Liabilities (F = D + E) 23,888 23,052
Total swm (C+F) U O53;511 43,144
IS o2 %

Nz




Registered Office: DD-30, Sector- 1, Salt Lake Gty, Kalkata-700064

LIMITED TAMTEA

Telephone - 033 40190000, Fax - 033 40190001, Email - info@ group.com, Website - www, tantiag roup.com
Seatement of Sandalone Cash Flows for the year ended March 31, 2023
¢ inlLakhs
31/Mar/23 31/Mor/22
A
Net Profit / (Loss) before Tax 6,186 5,240
Depreciation 370 424
Provision o -
Exceptional items o .
Net gain arising on financial assets measured at FVTPL (6,359) (5,414)
Retention Money Written back 4) .
(Profit}/Loss on Investment in Joint Ventures {Net) - )
Profit on Sale of Fixed Assets (1) (88)
Interest Income from Fixed Deposits (1686) (139)
Interest Income from Others (83) (62)
Interest on Borrowings 211 (6,032) EL ] (5,240)
Operating Profit before working Capital changes R b s
Debtors 172 151
Other Financial Assets (Non-Current) 1,899
Loans & advances -
Change in Provision {Non-Current) 78 {71)
Changein Provision (Current} 5
Other Non-Current Assets - 52
DOther Current Assets 827 (1,016)
Other Current Tax Assets, (75) -
Other Financial Assets (Current) (1,596) -
Inventories (279) 556
Trade payables, Liabilities & Provisions (898) 133 (831) (1,159)
287 {1,159)
Direct Taxes Paid / Refund (Net) . 727
Cash Flow before extraordinary items 287 (432)
Exceptional ltems ' . p
Net Cash From Operating Activities 287 (432)
purchase of Fixed Assets (219) (53)
Sale/discard of Fixed Assets 15 88
Interest Income from Fixed Deposits 166 149
Interest Income from Others 83 62
Investment in Joint Ventures & others - 5
Net Investment in Fixed Deposits (Maturity more than 12 months) (304) 788
Investment in Fixed Deposits Maturity within 12 months 707 448 (1,333) (294)
Net Cash used in investing Activities. 448 (294)
C Cash Flow from Financing Actlvities
Add/lLess) (ncrease)/decrease In Assets/Liabilitles:
Share Capital issue - ,
Share Premium Account - »
Net Cash inflow -
Long term borrowings -
Short term borrowing -
Interest Paid (210) (39)
Dividend Paid )
Tax on Dividend
Dividend & Unclaimed Share Application Money Deposited (210) 39)
Net Cash from financing Activities. (210) (39)
D Netincrease/(Decrease)in Cash and Cash equivalent (A+B+C) 525 (765)
E Add: Balance at the beginning of the Year 1,096 1,861
Cash & Cash equivalents as the close of the year 1,621 1,096
Note :
Cash & Cash equivalents
-Balances with banks in Current Accounts 596 588
-Cash in hand 11 :
-In Deposit Accounts Maturity within 3 months 1,015 501
Cash & Cash equivalents (As per Note 11)* 1,621 1,096
* i) Excluding balances with the bank in the form of Fixed
Deposit pledged as Security / Margin with Bank for BG Limit
and Lien with Client
ii) Earmarked Bank bal ances against Dividend and Unclaimed
Share Application
Total (As per Note 12)
Total [As per Note (11+12)
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Date:  30.05.2023
Place : Kolkala

The Francial Resull havo bosn roviewed by ihe Stalutory Audilor of the Company. Tha slalamenl has been preparnd i accordance
with Indian Accounling Standards (Ind AS) as nolified by the Minisity of Comorate Affains pursuani fo Section 133 of Cnrnponﬂ Au

2013 read wah Rule 3 of tha Companios (Indian A Stendard) Rules.. 2015, ‘C. (ingan A ¢
Amendment Rules, 2016 and Regulaton 33 of the SEBI (Listng Obig and Drsck R ) Reguiatons, 2015 and

amendments thersol.

The figures for the comesponding previous period have beon regrouped! reclassifiad wh y. 1o maka them comparable

The Company s in b ol inft tivitles and hence has only ona rep perating sogment as per IND AS 108 -

Operaling Segmani.

Aftantion i invited 1o (he !ohwmg poinis gven under audilor's report:

Amoun] las and p juding cortamn bal undﬂt cuh & cash trade payables, loans, other

fnancial assets, other num Kabilities are luhlccl IB bala and il thereol, If any requirnd

N inmen! and provision for slow!! y and as such s consequent impacl thareaf on the financial statement of

Ihe company, if any, cannol ba commanted upon by us.

Nor In I and provision for Investment in non-maving Joinl venlure aggregating to Rs. 277 Lakhs. As such consequent impact

thereo! on the financial slatemant of the company, if any, cannol be commanted upon by us

Othar income of Rs 7851 Lakh includes income of Rs 8359 Lekh on of lair val ol Prafl Shares of Tanlia

Infrastructure Privale Limited (100% S y). Considering the curmreni fi lal of tha y and non-avallabiity of the fair

valuation repont, the profit of the company is oversiated by Rs 6359 Lakh,

M 1 and gnition of Pref: Share of Rs 29654 Lakh (Al fair valun aller nelting of provision for diminution i value of Rs

13271 Lakh) in Tantia infrasiructure (P) Lid (TIPL), 100% subsidiary al tak vahie g the y of the same on due dales which

is not in line with current M ial situation of the Subsiary and also no fair valualion has been dona by the company.

Siatutory audilors have drawn emphasis on Iheir repon reganding-

A Corporate Insoh R Process ("CIR Process’) had been initiatod agains! Tanlia C clions Limiled (hareinafier refemed

o as “Gormtny] wda an order passed by Hon'bke Nallonal Company Law Tnbunal, Kolkata Bench (Hon'ble NCLT_I dated 13th March

2018, under the p of the Insolvency and B picy Code, 2016. Pursuant lo the ordor, the power of the Board of Direclors

slands suspand d and isable by M‘. Kshiliz Chhawchhara, who was appoinled as the Interim Resoltion Professional and

h i as the Resoh Prot (RP) by the Commillee of Credilors of the Company. Further, during tha CIR

Process, Enpnwlun of Interes! was sought againsit which applh was d. Subsequenlly, the proposal shared by a consortium

ol EDCL Inlrastruciure Limied and Upendra Singh C Prvale Limited was d and the C ium declared as the
ful R Appl The linal order was passed by the Hon'bla NCLT on 24th February 2020 which Is considered as the

“efh date” for imp of tha Resolulion Plan.

Post the Hon'ble NCLT's approval, the Company is ¢ g lo e as a going concem in terms of the approved Resolution Plan

A Monitonng commitlee has been formed for the g 1 of going and sup of imph tation of tha Approved

Resolution Plan. During the courss of impl of the Approved R Plan diff of 99,19,032 equity shares batween

the ssued and ksted share capilal, on 1 of praferential all of Equity Shares lo lhe il of the Company

were identified.

A ting of the g C was heid vide an order of the Hon'ble NCLT dated 14™ Novamb 202‘2. herein d were

made nomwhe the issues Imng faced in the of the app d jution plan. The o has apprised

the Honble NCLT of the outcome of the meeling vide an application filed on 28™ December 2022, which hmr alia included prayars for
resohing the anomaly of the Equity shares as staled in para above. The adjudicating aulhority duly alowed the prayers soughl by the
MC vide its order dated 15t day of May 2023 read with the Comgandum order dated 18th day of Mly 2023 The MC is currenlly in the

ol & g the Resolution Plan as per the above diract issued by Adjudicali Y
Tanlia Sanjauliparkings Privale Li {hereinafter ref lo as the TSPL) an A i pany of the Corporate Debtor has baen
admitted inlo CIR Process by the Adjudicating Authonity vide ils order dated 23rd day of March, 2023. The sald order has appointed an
IRP who is in the process of finalising the Annual accounts for year ended 315t day of March,2023.
Trade receivables and Olhor Financial Assels{cumnl assels) includes INR 5367 lakhs (PY- INR 5701 Lakhs), and INR 253 lakhs {PY -
INR 707 Lakhs), ively lying g for more than three years. As receivabla is mainly from g b
or pending under :milrumn. the same has bun considerad good and as such no provision has been made l!‘mn lgahsl by the
Management.
Fixed depost of Rs.1000 lakhs given as performance secunty to "Commitlee Of Creditors” by Raesolution Applicant as per the Approved

Resolulion Plan, lreated as vad nym Company from the S ful Resolulion Appl and the same has been included
in “Other banks ® by ing P g liabilty k: them and shown under "Other Cument Liabilities",

Further, interest mcome of INR 29 lakhs accrued thereon accounted for under other income and ponding liability d as
“other financial kabilities”.

Rs 350 lakhs ived from Resolution Appl as per approved lution for payment to employees and other operational croditors.
Pending imph of Rasolulion Plan, the same has been deposited with bank as shori-term deposit and interest accrued thereon

of INR 15 lakhs has been accounted for as interest income.
Advance made to suppliers, of INR 232 Lakh lo different parties during the penod of Corp Insolvency Resolution Process, due 1o be
or adjusted has been idered as good.

Onginal tie deeds with respect (o land in Domjur,Howrah is nol readily available with the Company .

In terms ol' the Honble NCLT order dated 15.07.2021 & 12,08.2021 the arstwhile RP has re-verified and admitted the claims of two
d The M gC has laken nole ol such revision and the relevant enines have been made in the books

ol' accounts of the company.

Other Income of INR 7851 Lakh, includes INR 2'I Lakh on account of profil on Salu 01 hnd assels oul of which INR 20 Lakh fued

assels sold as scrap, INR 143 Lakh on I ra imb of i g o eadier years under other non operaling

ravenue, INR 76 Lakh on account seltiement amount received from WB HIDCO for un:olalnn of lsasshold land nghts under inlerest

income and INR 907 Lakh on accounl labiity written back undar non operaling income others.

Other Expenses of INR 1449 Lakh includes INR 312 Lakh on account of sundry balance writlenol of Tanlia Gondwana JV and INR 70

Lakh on account of Sundry Balance watlen off of receivable from Employee .

The company had restruclured ils books of accounts in tenms of the approved Resolution Plan and Ih the yable to
different class of creditors have been disclosed under ajShon Term Bamowings - Rs. 6697 lakhs. bjTrade Payabh - Rs. 145 lakhs,c)
Olher Financial Liabifities - Rs. 603 lakhs and d) Other Currenl Liabililies - Rs. 55 lakhs

For Tantla Constructions Limited antia ConstrGetion® Limitad

—

10TUAA

Tarun Chaturvedi Chhawchharia
( Member of the Monitoring Committas) {Member of the Monitoring Committes)
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Registered Office: DD-30, Sector - 1, Salt Lake City, Kolkata-700064
Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Website - www. tantiagroup.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
(€ In Lokhs)
Consolldated
Quarter ended Year ended
SINo Particulars 31/Mar /2023 31/Dec/2022 31/Mar /2022 31/Mar/2023 31/Mar /2022
{Audited) {Un-Audited) {Audited) {Audned) (Audited)
1 Incoma from Operations
a) | Netincome from Operations 4,258 1,621 3,343 9,386 10,037
b) [Other Operating Income * = r T 3
Revenue from Operation 4258 1,621 3,343 9,386 10,037
2 Other Income 1128 43 87 1.492 625
Total Income 5,386 1,670 3,430 10,878 10,662
3 =
#. |Consumption of Raw Material, Stores and Spares 1,121 466 686 2856 1,614
b. |Excise Duty . - - - .
¢. |Contract Operating Expenses 1,776 1,230 1,287 5,806 6,402
d. |Changes in work-in-progress 98 (185) 582 {184) 685
e. |Employee benefits expense 163 124 206 542 576
f. |Dep and © 80 98 110 394 449
g |Finance Cost 38 56 83 11 196
h. |Other Expenses 486 216 335 1469 944
Total Exp 3,762 2,005 3,289 11,094 10,866
4 |Profit/(Loss) from ordinary activity after Finance costs but before Exceptional items (142-3) 1,624 (335) 141 (216) {204)
5 Exceptional items - - . 5 7
6 Profit/(loss) from ordinary activities before Tax (4-5) 1,624 (335) 141 (2186) (204)
7 Transfer of profit/ (loss) on of change in shareholding - - - - 3
8 |Share in net profit/{loss) of associate = (20) {5} (25) (21)
9 |Profit/(loss) before Tax (6+7+8) 1,624 (355) 136 (241) (225)
10 TaxE
2. |CurrentTax £ 2 2 4 -
b, | Defered Tax . - (2) . 1
11 |NetProfit/(Loss) from ordinary activities after Tax (9-10) 1,624 (355) 138 (241) (226)
12 Extraordinary Items - - - - o
13 Net Profit/{Loss) for the period (11-12) 1,624 (355) 138 (241) (226)
14 |Other Comprehensive Income/ (Loss) (Net of Tax)
i) |Items that will not be reclassified to profit or loss - £ E _ -
ii) |income tax relating to items that will not be reclassified to profit or loss = g = 2 -
Total other comprehensive income/ [loss) [ 14(i) + 14(i) ) - . T . K
15  |Total Comprehensive Income/ (Loss) for the period (13+14) 1,624 {355) 138 (241) (226)
16  |NetProftatybutable to
3) Owners of the Company 1,624 (355) 138 241) (226)
b} |Non-controlling Interest - % Z i, a
17 | Other Comprehensive Income attributable tn v,
2) |Owners of the Company A >
b) | Non- lling - - - 3
18 | TowlCompreh Income attr butable to A - = a
a) |O G
h: Nom e 1-52*;‘. (355) 138 (241) (225)
;: :-d-un -:uit\r s‘hor: ap:ul .Erm: Value o::ls. 1(}/—.pershm1 . 2874 2,874 2,874 2874 2874
xcluding per sheet of p accounting year
21 |Earning per share (of Rs. 10/- each) (not annualised):
a.  |Before extraordinary items
L |Basic (InRupees)
i |Diluted (In Rupees) ::: :ii:: 0.48 (0.84) (0.73)
b |After extraordinary kems . : 0.48 (0.84) (0.79)
i. |Basic (inRupees)
i_[Divted (inRupees) == a0 e (0.84) ©.79)
5.65 (1.24) 0.48 (0.84) 0.79)




Tantia
CONSTRUCTIONS
LIMITED
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Registered Office: DD-30, Sector - 1, Salt Lake City, Kolkata-700064
Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Website - www. tantiagroup. com

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31.03.2023

PREPARED IN COMPUANCE WITH INDIAN ACCOUNTING STANDARDS (IND-AS)

(€ in Lakhs)
CONSOLDATED
SINo Particulars 31-Mar-2023 31-Mar-2022
(Audited) (Audited)
ASSETS
A NON-CURRENT ASSETS
) - . 1,187 1464
a. Property, plant and equipment
: - 42,235 42,055
b. | Capital work-in-progress 5
¢ | Goodwill 2
d Financial assets
(i) Investments 1,345 1,467
(i) Loans and Advances 3 5
(i) Other financial assets 1,995 3,590
e. | Deferred Tax Assets (Net) 4,057 4,057
f. | Othernon cumrent assets 15 =
Total Non-Current Assets (A) 50,867 52,681
[
B) CURRENT ASSETS
a. | Inventores 2429 2,149
b. | Financial assets
(i) Trade receivables 2,562 2,618
(i) Cash & cash equivalents 1,630 1,105
(iii) Other Bank Balances 1,745 2,450
(iv] Loans and Advances 544 544
(v) Other financial assets 3,573 . 1,650
o Cumrent Tax (Net) 839 747
d. | Othercurrent assets 9,674 4,093
Total Current Assets (B) 22,996 15,356
Total Assets (A + B) 73,863 68,037
EQUITY AND UABILITIES
o |equimy
a. | Equity shalre capital 2,874 2,874
b. Other equity 22,733 22,975
¢ | Non-controlling assets 2 2
I Total Equity (C) 25,609 25,851
LUABIUTIES
D) NON-CURRENT LIABIUTIES
3. | Financial liabilities
(i) Borrowings >
(il Other financial liabilities = -
Long term provisions 155 -
Deferred tax liabilities (net) 2
d. | Other non current liabilit : z
rrent liabilities 559 o
l Total Non-Current Liabilities (D) 714 331
E)  |CURRENT UABIUTIES
a. | Financial iabilities
(i) Borrowings (Refer Note - 7) e
(ii) Trade payables (Refer Note - 7) - 924 24770
(iii}) Other financial liabilities (Refer Note - 7) 56 1,106
b. | Cuenttaxliabilities (net) BN 4,588
€ | Short term provisions
d. | Other cument liabilities (Refer Note - 7)
Total Current Liabllities (E)
Total Liabilitles (F = D + E)

Total Equity and Liabilities (C + ;,
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Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantiagroup.com, Wehsite - www. tantiagroup.com

5 tof C lidated Cash Flows for the year ended March 31, 2023
t in Lakhs
31/Mor/23 31/Mar/22
A Cash Flow from Operating Activities
Net Profit / (Loss) before Tax (241) (225)
Add/(Less) Adjustment for ;
Depreciation 394 449
Exceptional items -
(Profit)/Loss on Investment
(Profit)fLoss on account of change in shareholding »
Retention Money Written Back (3)
Interest Income from Fixed Deposits (166) (139)
Interest Income from Others (83) (62)
Profit on sale of fixed assets (20) (88)
Changes in Fair Value 1
{Profit)/Loss on Investment in Associates (Net) 25 21
Interest on borrowing 36 183 39 221
Operating Profit before working Capital changes (58) (4)
Add/(Less) (Increase)/decrease in Assets/Llabilities:
Debtors ; 172 151
Loans & advances "
Other Non-Current Assets 52
Other Current Assets 826 (1,928)
Other Financial Assets 330 1,154
Inventories (279) 556
Provisions 86 (68)
Trade payables, Liabilities & Provisions (905) 230 (1,016) (1,099)
Cash Generated from Operations. 172 (1,103)
Direct Taxes Paid / Refund (Net) (68) 728
Cash Flow before extraordinary items 104 (375)
Exceptional items - -
Net Cash From Operating Activities 104 (375)
B h flow ing Activiti
ts/Li i
Purchase of Fixed Assets (219) (105)
Sale/discard of Fixed Assets 34 88
Interest Income from fixed deposits 163 211
Interest Income from others 76
Investment in Joint Ventures & others - -
Investment in Fixed deposit 403 457 (545) 351)
Net Cash used in investing Activities. 457 (351)
€ Cash Flow from Financing Activities
Add/(Less) (increase)/decrease in Assets/Liabilities:
Long term borrowings .
Short term borrowing .
Interest Paid (36) (29)
Dividend Paid .
Tax on Dividend
Dividend & Unclaimed Share Application Money Deposited (36) . (39)
Net Cash from financing Activities. (36) (39)
D Netincrease/(Decrease)in Cash and Cash equivalent (A+B+C) 525 (765)
E Add: Balance at the beginning of the Year 1,105 1,870
Cash & Cash equivalents as the close of the year 1,630 1,105
Note :
Cash & Cash equivalents
-Balances with banks in Current Accounts 602 594
-In Deposits Account Maturity less than 3 months 1,015 501
-Cash in hand 13 10
Cash & Cash equivalents (As per Note 11)* 1,630 1,105
* 1) Excluding balances with the bank in the form of Fixed
Deposit pledged as Security / Margin with Bank for BG Limit
and Lien with Client
Ii) Earmarked Bank balances against Dividend and Unclaimed
Share Application
Total (As per Note 12)
Total [Asper Note (11+12)




ear ended 318t March 20

Date @
Place ;

30.05.2023
Kolkata

The financial results have baen reviewed by tha Statulory Auditor of the Company. The stalement has been prepared in accordance with
Indian Accounting Standards (Ind AS) as nolffied by the Minisiry of Carporate Affairs pursuant lo Section 133 of Companies Act, 2013

read wilh Rule 3 of 1ha C ies (Indian A g Slandard) Rules, 2015, C ies (Indian A . ing Slandards) A :
Rules, 2016 and Regulation 33 of the SEBI (Listing Obbkgalions and Disck Raqui Is} Regulat 2015 and

theraof.

The figures for the comesponding previous penod have been regrouped reclassidiad whereverr . 1o make lhem comparable.
The Company is in business of infrastruct \iilies and hanca has only one reporiable operating sagment as par IND AS 108 -

Operating Segment.

For the purposes ol consolidation, unaudiled is of the Company's subsidiary Tn;ms Infrastruclure Private Limitad,Slep Down
Subsidiary company , Tanlia Raxaullolway Privale Limiad and audiled accounls of its Joinl Venture drawn for the financial ysar 20_22-
2023, have been laken inlo consideration. With respact lo ils associale company, Tanlia Sanjauliparking Prvala Limitad unaduited

accounts for nine manths ended 31s! December, 2022 have been laken inlo considaration.

Allention is inviled lo the following:

Amounl receivables and payables including cedain balances under cash & cash equwvalents, trade receivables/payables, loans, other
financial assats, olther / liabililies are subjeci to bal i and iations theraol, if any required.
Non-ascedainment and provision for slow/non/obsolels invenlory and as such consequent impacl thareol on the financial staleman of
the company, # any, cannot bes commented upon by us.

The Statutory Auditors of the Company have modified Iheir Auditor's Repon with regand lo the above menlioned mallers.

Statutory audilors have drawn emphasis on their repor regarding-

A Comorale Insolvency Resolulion Process ('CIR Process™) had been indialed agains! Tanlia C ions Limited (herenafler refered
lo as 'Company’) vide an order p d by Honble National Company Law Trbunal, Kokata Bench (Hon'ble NCLT) dated 13th March
2019, under the provisions of the Insolvency and Bankmnuplcy Code, 2018. Pursuant lo the order, the power of the Board of Directors
slands ded and sxercisable by Mr. Kshiliz Chhawchhana, who was apponied as (he Interm Resolution Professional and
conseculively confrmed as the Resolution Professional by the Commilles of Creditors of lhe Company. Further, during the CIR Process,
Expression of Inleres| was sought against which application was ived. Subseq ly, the | shared by a consortium of EDCL
Infrastructure Limited and Upendra Singh C: ion Private Limiled was selecled and the C: ium declared as the successful

Resolution Applicanl. The final order was passed by lhe Hon'ble NCLT on 24th February 2020 which is consdered

Post the Hon'ble NCLT's approval, the Company is continuing o operale as a going concem in lerms of the approved Resolution Plan

A Monitonng committee has been formed for the g | of going and suparvision of implementation of the Approved
Rasolution Plan. During the course of implementation of the Approved Resolution Plan difference of 99,19,032 equity shares belween
the issued and listed share capilal, on of preft tial all of Equity Shares to the hile lers of the C
ware dentified.

Y.

A ting of the itonng Ci ltee was held vide an order of lhe Hon'ble NCLT daled 14™ November 2022, wherain decisions were
made to resolve the issues being faced in the implemantalion of the approved resolution plan. The monitoring Commitlee has apprised
the Honble NCLT of the out of the ing vide an application fied on 28™ December 2022. which inter alia included prayers for
resolving the anomaly of the Equily shares as stated in para above. The adjudicating authorily duly allowed the prayers sought by the
MC vide ils order daled 1st day of May 2023 read with the Comigendum order dated 18th day of May 2023.The MC is cumently in ths

p of impl ting the Resclulion Plan as per the above direclions ssued by Adjudicating Authorily,

Tantia Sanjauliparkings Private Limited(hereinafier refermed lo as the TSPL') an Associale company of the Comorate Deblor has been
admitted into CIR Process by the Adjudicaling Aulhonty vide ils order daled 23rd day of March, 2023. The said order has appoinled an
IRP who is in the process of finalising the Annual accounls for year ended 31st day of March,2023, In view of the above, TSPL has been
consalidated based on the Financials avadable 1ill 315! day of Decamber, 2022,

Trade receivables, and Loans and Advance(Current assets) includes INR 1763 Lakhs(PY - INR 2060 Lakhs) lakhs, and INR 253
Lakhs(PY - INR 707 lakhs), respeciively lying landing for more than three years. As recaivable mainly from govemmant agencies,

subsidiary and associale company or pending under arbitration, the same has been considerad good and as such no provision has been
made thera against by the M

Fixed deposit of INR 1000 lakhs given as perfi ily to "Ci Of Cradilors™ by Resclution Applicant as per the Approved
Resolution Plan, Imated as amo ived by the Cc y from the Suc ful R fon Appli and the same has been included
in “Other banks bal * by g ponding Eability 1o Ihem and shown under “Other Cument Liabilities™.

Further, inferest income of INR 29 lakhs d th led for under olher income and ¢ ding liability d as

“other financial liabiities".

INR 350 lakhs ived from Resolution Appl as per approved resolution for payment to employees and ather operali craditors.

Pending imph wn of Resolution Plan, the same has been deposited with bank as shori-em deposit and interest accrued thareon
of INR 15 lakhs has bean accounted lor as inlerest income.

Advance mads to supphers, of INR 232 Lakh to different pariias during the penad of Corporate Insolvency Resolution Process, due to be
or adjusied has been idered as good.
Onginal titke deeds with raspect to land in Domjur,Howrah is not readily available with the Company .

In terms of the I-(on'h:nNCLT order d:tad 15.07.2021 & 12.08.2021 the erstwhis RP has re-verfied and admitted the claims of two
TSR o M

p ing has taken nole of such revision and Iha relevanl enliies have been made in Ihe books
of accounts of the company.

Other Income of INR 1492 Lakh, includes INR 21 Lakh on account of profit on Sale of fixed assets oul of which INR 20 Lakh fixed

assels '0':‘" scrap, INR 143 Lakh on 1 m imbl W of i pramium relating to earier years under other non operating
f!venuo. INR 76 Lakh on accounl selllement amount received from WB HIDCO for cancellalion of leasahold land righls under interast
income and INR 907 Lakh on account habikly written back under non operaling income ofhers,

Other Expenses of INR 1469 Lakh includes INR 312 Lakh on account of sund t
iy batance wntlen off Tantia Gondwana JV !
Lakh on account of Sundry Balance written off of receivable from Employee , R
The company had resiructurd its books of accounts in tamms of the d Resolulion P e
differant class of creditors have been disclosed und i I kvl St all

) e a)Shorl Term Bomowings - Rs, 6697 lakhs, b)Trade Payable - R 145 lakh
c) Other Financial Liabikties - Rs. 603 lakhs and d) Other Cumrent Liabities - Rs. 55 lakhs : ” g .

For Yantia Constructions Limited | t T Constructions Limited
3 Updusansdd [ 1Y
/ M"'M- | [ e
BN

h

o8y
NSl hhawchharia
““{Membaref the Monitoring Committsea)

Tarun Chaturvedi
(Member of the Monitoring Committea)
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ANNEXURE - |
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-

with Standalone Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2023[See Regulation
33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2021
(Amount in lakhs)

Sl.No. | Particulars Audited Figures (as | Adjusted Figures (audited
reported before figures after adjusting for
| adjusting for qualifications)
qualifications)
5 Turnover / Total income 17,237.00 10,900.00
2 Less: Total Expenditure 11,050.00 11,050.00
3 Net Profit before tax and 6,187.00 (150.00)
exceptional items
4 Exceptional Items s -
5 Less: Deferred Tax 1,653.00 =
6 Net Profit for the period 4,534.00 (150.00)
7 Earnings Per Share 15.79/- (0.52)
8 Total Assets 53,511.00
9 Total Liabilities 23,888.00 Non Determinable
10 Net Worth 29,623.00
11 Any other financial item(s) - -
(as felt appropriate by the
management)

Il | Audit Qualification (each audit qualification separately):
A. Details of Audit Qualification:

(a) Amount receivables and payables including certain balances under cash & cash equivalents,
trade receivables/payables, loans, other financial assets, other assets/ liabilities are subject

to balance confirmations and reconciliations thereof, if any required

(b) Non-ascertainment and provision for slow/non/obsolete inventory and as such consequent
impact thereof on the financial statement of the company, if any, cannot be commented
upon by us.

(c) Non-ascertainment and provision for Investment in non-moving Joint ventures aggregating
to INR 277 lakhs (Previous Year INR 277 Lakh) . As such consequent impact thereof on the
financial statement of the company, if any, cannot be commented upon by us.

(d) Trade Receivables of INR 6087 Lakhs as on 31* March 2023(Previous Year INR 6259 Lakh) ,
provision for bad and doubtful debts INR Nil made as on 31* March 2023 (Previous Year INR
Nil), based on assessment made by company . In absence of confirmation from all the parties,
pending reconciliation of all parties disputed dues which are being contested by the

e
7\';_ L (MI_,_;
g e NG

/:'-'k - \‘,..,
/_5;/[

N\
, N\




(e)

(8)

isi ade by the
company. We are unable to comment on the adequacy of the provision m Y
Company.

i f INR 6359
Other income of INR 7851 Lakh(Previous Year INR 6040 lakhs) inclu.de: l:rfofrir:l:cial assets
Lakh(Previous Year INR 5414 Lakhs) on account of net gal:Panf::ence Shares of Tantia
measured at FVTPL (basis respective prevailing coupon rat‘e) °h re e
Infrastructure Private Limited (100% Subsidiary). cOnsl.derlnst A c:e rofit of the company
of the subsidiary and non-availability of the fair valuation report, t foF: st e 34
is overstated by INR 6359 Lakhs (Previous Year INR 5414 Lakhs)

March 2023,

Measurement and recognition of Preference Share of Il}IRLZE:)S:Q ;Zkr:;iiﬁt‘ fffai;t\;zlctizrzfi.:;
i isi i jon i f INR13271/- Lakh) in

netting of provision for diminution in value o .

Ltd (TIEPL) , 100% subsidiary at fair value assuming the recmfe‘n; of the same ?n due; d:_t;:

which is not in line with current financial situation of the Subsidiary and also no fair valuati

has been done by the company.

Company has not accounted for INR 8 Lakh ( from Jan 23 to March 23) as'rental ian:ortne [:or
RMC Plant at Guwahati cumulative income not accounted for INR 23 Lakh (from July to Dec
22). Hence standalone profit is understated by INR 23 Lakh,

B. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion :

a)
b)
c)
d)
e)
f)
8)

Disclaimer of Opinion
Disclaimer of Opinion
Disclaimer of Opinion
Disclaimer of Opinion
Qualified Opinion
Qualified Opinion
Qualified Opinion

¢. Frequency of qualification: Whether appeared first time / repetitive / since how long
continuing : '

a)
b)
c)
d)
e)
f)
g)

Repetitive
Repetitive

Repetitive

Repetitive
Repetitive
Repetitive
New

d. For Audit Qualification(s) where the im

a)
b)
¢
d)
e)

f)
g

pactis quantified by the auditor, Management's Views:
Not quantified by the auditor

Not quantified by the auditor
Not quantified by the auditor
Not quantified by the auditor
Quantified by the auditor ~ such income h
account of existing coupon rate of su
Not quantified by the auditor
Quantified by the auditor - such
with the party.

as been recorded at Fair valuation basis on
ch preference share.

income has not been recorded owing to certain disputes




e. For Audit Qualification(s) where the impact is not quantified by the auditor:

a,b,c,d,f(1) Management's estimation on the impact of audit qualification: Not Ascertainable

(2) If management is unable to estimate the impact, reasons for the same: As on the balance sheet
date, the company had requested the bankers for statements of inoperative Bank Accounts,
however, details for certain account is still pending to be receipt. Further in FY 2019-20, the books
of account of the company was already restructured in terms of the approved resolution plan,
hence we are not in position to reconcile the book balance of parties. Further, pending the
implementation of plan, no impairment test has been conducted for the assets of the company.

(3) Auditors' Comments on (1) or (2) above:Auditor’s Qualification is Self-explanatory

1]

Signatories:

Mr. Kshitiz Chhawchharia,
Member of the Monitoring Committee

Mr. Tarun Chaturvedi
Member of the Monitoring Committee

Statutory Auditor

M/s J Jain & Co,

Chartered Accountants

ICAl Firm Registration Number: 310064E
CA Sanjay Lodha , Partner

Membership Number: 058266

Place: Kolkata

Date: 30/05/2023
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ANNEXURE - 1

S t on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
tatemen

i i Annual Audited Financial Results
with Consolidated .
t on Impact of Audit Qualifications for the Financial Year ended March 31, 2023 [See Regulation 33 /
Statemen

52 of the SEBI (LODR) (Amendment) Regulations, 2021

(Amount in lakhs)

Particulars Audited Figures (as Adjusted Figures (audited
- reported before adjusting figures after adjusting for
for qualifications) qualifications)
1 a4 Turnover / Total income 10,878.00 10!:}{;({))%
2 Less: Total Expenditure 11,094.00 11,094.
3 Net Profit before tax (216.00) (193.00)

and exceptional items
4 Exceptional ltems -

5 Less: Share in net 25.00 25.00
profit/loss of associate
Less: Deferred Tax 0.00 0.00
6 | Net Profit for the period (241.00) (2%)
Earnings Per Share (0.84) (0.75)
5 Total Assets 73,863.00 .
6 Total Liabilities 48,255.00 Not Determinable
7 Net Worth : 25,609.00
8 Any other financial i :
item(s) (as felt
appropriate by the
management)

Il Audit Qualification (each audit qualification separately):
Details of Audit Qualification:

a. M/sTantia Sanjauliparkings Private Limited (TSPL) has been admitted to CIR process by
adjudicating Authority vide order dated 23" March 23 and financial statement as on
31* March 2023 is not available for consolidation. Unaudited financial statement upto

31 Dec 2022 is considered for consolidation of financial statements (refer note No 6b
of consolidated financial results)

b. Amount receivables and
equivalents, trade receiva
liabilities are subject to
required.

payables including certain balances under cash & cash
bles/payables, loans, other financial assets, other assets/

balance confirmations and reconciliations thereof, if any

provision for slow/non/obsolete inventory and as such

consequent impact thereof on the financial statem ;
ent of the com
b | be commented upon by us, pany, if any,

cannot




Non-ascertainment and provision for Investment in non-moving Joint ventures
' aggregating to INR 277 lakhs (Previous Year INR 277 Lakh). As such consequent
impact thereof on the financial statement of the company, if any, cannot be

commented upon by us.

. Trade Receivables of INR 2562 Lakhs as on 31%* March '2023 (Previous Ytear INR
2618 Lakh), provision for bad and doubtful debts INR Nil made as on 315 March
2023 (Previous Year INR Nil), based on assessment- made byfor.npany. In
absence of confirmation from all the parties, pending reconciliation of all
parties disputed dues which are being contested.by the _companyl.my'x_lffrs.
unable to comment on the adequacy of the provision made by the Company.

- Sty ez
Holding Company has not accounted for INR 8 Lakh (from Jan 23 to March.23)
as rental income for RMC Plant at Guwahati cumulative income not accounted
for INR 23 Lakh (from July to Dec 22). Hence consolidated loss is overstated by
INR 23 Lakh.

Tantia Infrastructure (P) Ltd (TIPL) one of the subsidiary company’s audit
reports for the year ended 315 March 2022, mentioned under noted Qualified
Opinion

Attention is invited to note no 8 to the financial statement with respect to loan
of INR 543.83 Lakh given to a Non-banking Finance Company on which no

interest income has been considered which led to overstatement of loss and
understatement of the Other Current Assets. '

. Tantia Raxaultollway Private Limited (TRPL) a stepdown subsidiary Company ‘s
audit report for the year ended 31 March 2022, mentioned under noted
qualified opinion
a. The Only project which the company has been abandoned after the
termination Notice given to National Highway Authority of India (NHAL).
Pursuant to the Termination notice, the company has preferred an
Arbitration and filed a claim of INR 98618 Lakh before the Arbitration

lultimate holding Company, regarding Guarantee Charges, expéﬁses
nterest, Loss of “P[ofit etc. the said claim has been included in thé"i'o*ai




Claims filled before the AT against NHAI. No provision has been made |

for said claim pending outcome of the award of the AT. ol
The facilities availed by the company from various banks and .-.‘
institutions have become NPA and no provisions has been made for '
interest from the period 1°** April 2018 and thereafter, as referred in
Note no 22 of TRPL financial statement for the year 2022.The lead bank
also filed a case before DRT for recovery of its due. Since the Project
Assets has been taken over by the NHAI, the Company may not be able
to realize its assets in the normal course of business, at the value
disclosed, as such the company may not be able to discharge its

liabilities in full.

B. Type of Audit Qualification: Qualified Opinion / Disclaimer of Opinion / Adverse Opinion:

a) Disclaimer of Opinion
b) Disclaimer of Opinion
¢) Disclaimer of Opinion
d) Disclaimer of Opinion
e) Disclaimer of Opinion
f) Qualified Opinion
g) Qualified Opinion
h) Qualified Opinion

¢. Frequency of qualification: Whether appeared first time / repetitive / since how long
continuing:

a) first time

b) repetitive

c) repetitive

d) repetitive

e) repetitive

f) first time

g) first time

h) first time

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

a) Not quantified
b) Not quantified
¢) Not quantified
d) Not quantified
e) Not quantified
; \Qv;ltlnttll\fle:abr:v.the auditor - such income has not been recorded owing to certain disputes
g) Not quantified
h) Not quantified

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
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a (1) Management's estimation on the impact of audit qualification: Not Ascertainable

(2) If management is unable to estimate the impact, reasons for the same: Tantia
Sanjauliparkings Private Limited (hereinafter referred to as the ‘TSPL’) an Associate
company of the Corporate Debtor has been admitted into CIR Process by the Adjudicating
Authority vide its order dated 23rd day of March 2023. The said order has appointed an IRP
who is in the process of finalizing the Annual accounts for year ended 31st day of
March,2023. In view of the above, TSPL has been consolidated based on the Financials
available till 31st day of December 2022.

(3) Auditors' Comments on (1) or (2) above: Auditors’ qualification is self-explanatory

bcdegh (1) Management's estimation on the impact of audit qualification: Not
Ascertainable

(2) If management is unable to estimate the impact, reasons for the same: As on the balance
sheet date, the company had requested the bankers for statements of inoperative Bank
Accounts, however, details for certain account is still pending to be receipt. Further in FY
2019-20, the books of account of the company were already restructured in terms of the
approved resolution plan, hence we are not in position to reconcile the book balance of
parties. Further, pending the implementation of plan, no impairment test has been
conducted for the assets of the company and also the Board of directors have not been
formed.

(3) Auditors' Comments on (1) or (2) above: Auditors’ qualification is self-explanatory
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