ADITYA BIRLA

TANFAC

SECY/S.E./L.A./2019-20/Q4 June 23, 2020

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI - 400 001.

SCRIP CODE : 506854

Dear Sir,
Sub: Outcome of Board Meeting held on 23.06.2020 — reg.
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015.
-000-
We wish to inform that the Board of Directors of the Company at their meeting held today, inter
alia considered and approved the Standalone Audited Financial Results for the quarter and year
ended 31% March, 2020.

We are sending herewith the following as required under Regulation 33 of SEBI (LODR), 2015,
read with listing requirements:

(a) Statement of Standalone Audited Financial Results for the quarter and year ended 31%
March, 2020 along with Auditors’ Report thereon.
(b) Declaration of CFO on unmodified opinion on Auditors’ Report.

As required under Regulation 47 of SEBI (LODR) Regulations, 2013, the financial results will be
published in the newspapers within the stipulated time as per prescribed format.

The meeting of the Board commenced early at 1.30 P.M. and concluded at 3.00 P.M.

Thanking you,

Yours faithfully,
for TANFAC INDUSTRIES LIMITED

(N.R RAVIGHANDRAN)
CHIEF FINANCIAL OFFICER

Encl. : As above

TANFAC INDUSTRIES LIMITED

(Joint Sector Company with TIDCO)
Regd. Office & Factory : 14, SIPCOT Industrial Complex, Cuddalore - 607 005. Tamil Nadu, INDIA

fi‘a‘:\ @ Tel : +91 - 4142 - 239001 - 5, Fax ! +91 :4142 - 239008,
g‘-. Chennai Off : Oxford Centre, 1st Floor, 66: Sl_r C.P. Ramaswamy Road,
\z‘,“!‘{/ Alwarpet, Chennai - 600 018. Tamil Nadu, INDIA.
o UKAS Tel : +91 - 44 - 2499 0451 / 0561 / 0464, Fax : +91 - 44 - 2499 3583
MASTERS Web : www.tanfac.com
Intertek i GST : 33AAACT2591A1ZU CIN: L24117TN1972PLC006271
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ADITYA BIRLA

TANFAC

SECY/S.E./L.A./2019-20/Q4 June 23, 2020

BSE Limited

Department of Corporate Services
Phiroze Jeejeebhoy Towers,

25" Floor, Dalal Street,

MUMBAI - 400 001.

SCRIP CODE : 506854
Dear Sir,

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (LODR) Regulations,2015 - reg.
~000-

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the SEBI (LODR) (Amendment) Regulations, 2016, vide
its Notification No. SEBI/LAD-NRO/GN/2016-17/--1 dated 25th May, 2016 and Circular
No.CIR/CFD/CMD/56/2016 dated 25th May, 2016, we wish to confirm that the Statutory
Auditors of our Company , viz .,M/s. Khimji Kunverji & Co., Chartered Accountants
(Registration No.105146W) have issued an Audit Report with unmodified opinion on the
Standalone Audited Financial Results of the Company for the quarter and year ended 31st
March, 2020.

The above declaration is issued for your information and records.

Thanking you,

Yours faithfully,
for TANFAC INDUSTRIES LIMITED

A W
(N.R RA%(‘.’HANDRAN)
CHIEF FINANCIAL OFFICER

TANFAC INDUSTRIES LIMITED

(Joint Sector Company with TIDCO)

Regd. Office & Factory : 14, SIPCOT Industrial Complex, Cuddalore - 607 005, Tamil Nadu, INDIA
m' Tel : +91 - 4142 - 239001 - 5, Fax : +91 - 4142 - 239008,

Chennai Off : Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road,
Alwarpet, Chennai - 600 018. Tamil Nadu, INDIA.

M UKAS Tel : +91 - 44 - 2499 0451 / 0561 / 0464, Fax : +91 - 44 - 2499 3583

AT | Web : www.tanfac.com
D14 GST : 33AAACT2591A1ZU CIN: L24117TN1972PLC006271




Khimji Kunverji & Co LLP

Chartered Accountants

Independent Auditors’ Report

To the Board of Directors of
Tanfac Industries Limited

Report on the Audit of the Annual Financial Results

Opinion

1. We have audited the accompanying Annual Financial Results of Tanfac Industries Limited (‘the
Company’) for the year ended March 31, 2020, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (‘SEBI')

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Annual Financial Results:

a.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b, give atrue and fair view in ity with the r fon and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit including other comprehensive income and other financial information
for the year ended March 31, 2020.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (‘ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the Annual Financial Results.

Emphasis of Matter

3. Attention is invited to Note No. 5 to the Annual Financial Results regarding the uncertainties arising out
of the outbreak of COVID-19 pandemic and the made by the onits
and financial reporting for the year ended March 31, 2020; such an assessment and the outcome of the
pandemic, as made by the is on the cir as they evolve in the

subsequent periods. Our report is not modified in respect of this matter.
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Khimji Kunverji & Co LLP

Chartered Accountants

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

4. These Annual Financial Results have been prepared on the basis of the Annual Financial Statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit and other
comprehensive income and other financial i ion in accordance with the jtion and
measurement principles laid down in Indian Accounting Standards prescribed under section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing This ibility also includes mai of adequate ing records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Annual Financial Results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Company’s Management and the Board of Directors are responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibil

s for the Audit of the Annual Financial Results

@

Our objectives are to obtain reasonable assurance about whether the Annual Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
ageregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Annual Financial Results. Our audit process in accordance with the SAs is narrated in
Annexure 1 to this report.

Other Matter

6. The entire audit finalization process was carried from remote locations i.e. other than the office/plant of
the Company where books of account and other records are kept, based on data/details or financial
information provided to us through digital medium, owing to complete lockdown imposed by
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Khimji Kunverji & Co LLP

Chartered Accountants

Government to restrict the spread of COVID19. Being constrained, we resorted to and relied upon the
results of the related alternate audit procedures to obtain appropriate audit evidence for the significant
matters in course of our audit. Our report is not modified in respect of this matter.

™

The Annual Financial Results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published year
to date figures up to the third quarter of the current financial year which were subjected to limited
review by us.

i Kunverji & Co LLP
Chartered Accountants
Firm’s Registration No.: 105146W / W-100621

Praveen Kumar Daga
Partner
Membership No. : F-143762

ICAI UDIN: 20143762AAAABS5015

Place: Bengaluru
Date: June 23, 2020
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Khimji Kunverji & Co LLP

Chartered Accountants

Annexure 1 to the Independent Auditors’ Report to the members of Tanfac Industries Limited
[referred toin para 5 titled ‘Auditor’s Responsibilities for the Audit of the Annual Financial Results’]

As part of our audit in accordance with SAs we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material mi of the financial whether due to fraud
or error, to design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, ional omissions, misrept ions, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements o, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to

with them all relationships and other matters that may reasonably be thought to bear on

our independence, and where applicable, related safeguards.
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TANFAC INDUSTRIES LIMITED

TANFAC
CIN : L24117TN1972PLCO062T1
REGD OFFICE: 14 SIPCOT INDUSTRIAL COMPLEX, CUDDALORE — 807005, TAMIL NADU
Website: www.tanfac.com - Email : invreln.tanfac@adityabiria.com - Telephone : +91 4142 239001-5 - Fax : + 91 4142 239008
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2020
= in Lacs
SN Particulars Quarter Ended | Year Ended
Standalone
31-Mar-20 31-Doc-19 31-Mar-19 31-Mar-20 31-Mar-19
Audited Unaudited Audited Audited Audited
Revenue:
I |a) Revenue from Operations 322407 3,808.59 5,383.62 16,480.29 22171.24
Il |b) Other Income 885 75.20 8573 116.41 9403
Il |Total Revenue (1 +11) Jaan 3.883.79 5,479.35 16,586.70 22,266.27
IV |Expenses:
a) Cost of Raw Materials consumed 1.385.19 2,062.87 3.072.87 8,438.37 11,007.95
b) Changes in inventaries of Finished Goods, Work in progress and
Kin 358.25 (133.86) (218.76) 167.73 (142 58)|
¢) Excise Duty on sales - - - -
) Employee Benefits Expenses 320.03 268.43 21253 1,207.05 1.158.87
d) Finance Cost 17.47 20.52 57.02 B4.51 304.40
&) Dep ion and A ' . 101.51 125.57 44518 463.76 B02.28
Power and Fuel 217.53 309544 521.05 1,559.71 2.322.46
g) Other Expenses 57253 603.58 TaT.40 251328 2.648.56
Total Expenses (IV) 297251 3,372.55 482637 14,434.41 18,101.96
V' |Profit Bafore tional and E dinary items and Tax (Il -V} 26121 §11.24 652.98 2,162.30 4,163.31
Vi |Exesptional ltem - = - o =
Vil |Profit Before Tax (V- V1) 261.21 611.24 ©52.98 2,162.30 4,163.31
Vil |Tax Expense
i) Current Tax 2168 92.06 22405 3rT.2e 764,22
i) Deferred Tax (32.20) (35 .03)) 32225 (94.65) 568.54
iil) MAT Credil Entitiement. (Recognized) / Utilized 58.36 69.59 (224.05) 33342 (764.22)
iv) Tox F ion of priof year d (151.14) (151.14)
X |Profit/ (Loss) for the period (VI - VIli) 364.51 0462 329.73 1,697.43 3,598.77
X |Other Comprehensive Income (OCI)
A (1) erns that will not ba reclassified to Profit or Loss 14.16 1.67 3386 12.24
I::Irlnl:::ﬂ. tax relating to items that will not be reclassified to profit (0,30) {0.00) 2 «2.85 {2.14)
B [(i) tems that will be ified subsequently to profit or loss - & y -
(mmmnm.mmwmlummumﬂw = & , " .
loss
Total of Other Comprehensive Income 13.06 {0.00) 167 1.0 10.10
Xi [Total Comprehensive | for the pariod (IX+X) 378.37 384.62 331.40 1,728.44 3,606.87
Xl | Pald-up Equity Share Capital [Face value Rs. 10/] 987.50 §97.50 5997.50 997.50 997.50
XIIl |Other Equity 552221 3,805.08
365 .86 an 17.02 36.06
365 3.86 3 17.02 36.08

1 Thabmmhmmmhrmwilcmmmwmamﬂmmmmmeomnmu on 23rd June 2020,
2 mmnmnyoporllnma-lnql-uwmm|¢.Cmmu\ln¢i|an¢ﬂm!mmmiw-mnmuummm.hnhmmmuaprm
dary in d: with the i ts of Ind AS 108, ‘Operating Segments’.
a Fwufhhﬂmﬂmmlheb..l..nunqhgurllbct\mﬂludlhdﬁnuﬂt'lnrmdm‘ﬂwmrmwmmhmmmnm‘ww'
tha 3rd quarter of the relevant financial year

Digitally signed by
P RAVE E N PRAVEEN KUMAR DAGA

KUMAR DAGA Date: 20200623 13:55:04
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1ansac 4 The Government of india, on 20th September, 2019 vide the Taxation Laws (

6 From April 1, 2019, the new accounting standard Le. Ind AS 118 "Lesses” became effective: Thie Comy

el

2018, a new section 115BAA in the Income Tax

Act, 1961 which provides an option lo the Company for paying income tax al reduced

2019 and

Company has chosen not to opt for the reduce rate of tax in S

The spread of COVID-19 has busi
due 1o Mwi‘he"

subject 10 compliance of the conditions stipulated thersin. The
the existing rate of Tax.

around the globe. |Ilm:ﬂlﬂ|l-l‘l.mlllﬂil mmmummmnnm
of the Central and the Stal i

ion, the C:

the Comp
tarted its 0

iy had el its
Innphuldmnmnunmm

imncm:maemmm After
2020 with controlied entry and exit facilities.

The Company has been taking varicus p

¥ had

|
10 protect and their famibes from COVID-19 apart from contributing through local
toMomnlormGO\'ID-ﬂhwuunu\eknlmmm The C

&t the plant locat has a led manual excl iy lar ihe
use of its empioyees and implemenied various action plans based on this.
Mpmu(anOwunumtﬂCP}.mef‘ ¥ has made & d of its op iquidity positi & carrying values of
the assets comprising of Trade ivables, | ¥ and other Curront and Non-Current Assets for the next 12 months from the Balance
Sheet date. Mmmscr wcmmymmmummuimdr i ired in the financial M
hﬁammnmuminbmmduwpmmﬂmumﬂhm« pproval of the financi Manag that
existing and supplier and its market position arising from COVID-18 ic is not ted to be signi M is of the
view that as the si s iy iving, the hmdmhmmlnmhmmm“dmmu-mnmdww
results.

require recognition of assat in form of "Right 1o use' mmm:mmlvﬂndﬁmﬁmn’um Hum there is No Impact on the financial results of

the company.
-
7 Stalement of Assets and Liabilities as on 31si March 2020 is given below: i
. Rs in Lakhs
8.No, Particulars Year Ended ‘ear Ended
3312020 1/2019
Audited Audited
ASSETS
1) Non-Current Assets
@) Property, Plant and Equipment 3,295.84 34347
b) Capital Work in Progress 62743 | 88.47
) Investment Property [
d) Other Intangible Assets - i -
) Intangible Assets under Development |
1) Financial Assels
i) Investments 98.25 85,98
i) Loans | ‘
i) Other Financial Assels 124 39 3583
@) Deferred Tax Assets(Net)
) Other Non-Current Assels 95.25 9523
Sub totak Nen Cumrent Assels. 4.241.16 3,736.68
2) Current Assats
a) Inventories. 1.608.68 | 302875
b) Financial Assets |
1} Invesiments
i) Trade Receivables 178433 229235
ii) Cash & Cash Equivalents 0.06 083
) Bank balences ciher than (i) sbove 275 94.45
V) Loans & Advances 07s 3445
vi) Other Financial Assets
c) Current Tax Assets { Net)
) Ot Current Assels 1,174.69 1.5556.51
Sub total- Current Assets 4.671.26 | 7.006.35
891242 | 1074603
TOTAL ASSETS
EQUITY & LIABILITIES
Equity
a) Equity Share Capital 997.50 987.50
b) Cther Equity 5, 21 3,805.08
Sub total- Sharehoiders’ Funds 6,518.71 _ s.80258
Liabilities
1) Non-Current Liabilities
a) Financial Liabllities
i} Borrewings - 55047
i} Other Financial Liabilities
b} Provisions 57.51 4895
c) Deferred Tax Liability (Net) 476.83 568.67
d) Other non - eurrent liabilities
Sub fotal- Non Current Eabili 534.34 1,177.08
2) Current Liabilities
a) Financisl Lisbiitios
i) Bormowings 39.58 62032
i) Trade Payables
- Outstanding Dusa of Creditors ather ihan Mecro and Small 224.98 392
- Due to Others B44.87 2,555.45
if) Other financial liabilities i
b) Other Current Liabiities 179.25 504.49
¢) Provisions 56969 1.082.18
d) Current Tax Liabiities (Net) |
Sub total -Current Liabikties 1,858.37 4,766.36
TOTAL EQUITY AND LIABILITIES 8s1242] 1074503
PRAVEEN — Coiomanboaca

KU MAR DAGA ?3;?;5?20.06.23 13:57:09



8 S Cash Flow Sta for the year ended 31st March 2020

(Amount in ¥ Lakhs)
S.No Particulars Year Ended Year Ended
31st March 2020 31st March 2019
— —
A, |CASH FLOW FROM OPERATING ACTIVITIES
Nel Profit before Tax Including Other P Incoma 2,196.16 417555
Adjustments for g
D A i of E: 463.75 80228
Finance Cost 8451 304 40
Provision for Tax (net of MAT Credit Availed) - L
Provision for Liabilities no longer required writtan back m.ml (44.08)|
Loss / (Profit) on Sale of Fixed Assets (0.00) (5.27)
Interest & Dividend Income (1272)] (12.66)
Provision for Advances - 058
Provision for Sales Tax S t .
Provision for inventories 8.10 (31.00) -
Operating Profit before Werking Capilal changes 271312 5180.82
Adjustments for ; i
Trade and Other Receivables 982.88 | (2.225.33)|
Inventories 1,321.98 (1,307.31)
Trade Payable and Provisions 2,366.72)] 61.88; 2.711.58 21.08!
Cash Generated From / (Used in) Operations 265124 4.368.76
Direct Taxes (Payment) / Refund (net) 460.88)] 468._65 : 3 0.00] 00,
Net Cash Generated From | (Used in) Operating Activities { 218136 | - 3,688.76
B. |CASH FLOW FROM INVESTING ACTIVITIES '
Purchase of Property Plant & Equipment (Note-ll below) (1.048.23) (220.09),
Sale of Flxed Assels 0.08 68y
Investment In Bank Deposits 81,71 (81.08)
Interest and Dividend Income 8.38 10.71
Net Cash fiow From / (Used in} Investing Activities .10) (293.58)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Buyer's creditiCO (2,899.29)
Short term loan availed (580.74) (157 53)
Redemption of Preference Shares {500.00)
A Cost on Red Pref Shares (59.47) (108.70)
Finance Cosl (84.51)| (185.70)
Dividend Distribution Tax (11.31) — e
Net Cash llow From / (Used in) financing Activities i 1,236.03] ~(3.395.44)
Net Increase / (Decrease) in Cash and Cash Equivalents 10.77) 0.04
Cash & Cash Equivalents al the Beginning of the year 0.83 gL | 0.79
Cash & Cash Equivalents at the End of the year 0.08 0.83
0.77) = 0.04
] mmdmhmwmmmmzmmmmmma 1 Proving redempti of 500,000 11% Redeemabie Preference
Share Capital of Rs. 100/- each out of internal accruals. Based on this, the Company had redesmod the said shares
10 Figures for the previous periad / year have been ged /reclassifi h omm.bmﬂupmdnmmmmmlmmmhn
f\‘t - K . t.f A
Date :23rd June 2020 DIRECTOR S
M.R.Sivaraman

/"\(

Digitally signed by

PRAVEEN PRAVEEN KUMAR DAGA
ate: 2020.06.23
KUMAR DAGA ?3:;9;‘3?0?30'





