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SECY/S.E./L.A./2019-20/04 

SSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
MUMBAI - 400 001 . 

June 23, 2020 

SCRIP CODE : 506854 
Dear Sir, 

Sub: Outcome of Board Meeting held on 23.06.2020- reg. 
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015. 

-oOo-
We wish to inform that the Board of Directors of the company at their meeting held today, inter 
a/ia considered and approved the Standalone Audited Financial Results for the quarter and year 
ended 31st March, 2020. 

We are sending herewith the following as required under Regulation 33 of SEBI (LODR}, 2015, 
read with listing requirements: 

(a) Statement of Standalone Audited Financial Results for the quarter and year ended 31 st 
March, 2020 along with Auditors' Report thereon. 

(b) Declaration of CFO on unmodified opinion on Auditors' Report. 

As required under Regulation 47 of SEBI (LODR) Regulations, 2013, the financial results will be 
published in the newspapers within the stipulated time as per prescribed format. 

The meeting of the Board commenced early at 1.30 P.M. and concluded at 3.00 P.M. 

Thanking you, 

Yours faithfully, 
for TANFAC INDUSTRIES LIMITED 

Encl. : As above 

TANFAC INDUSTRIESLIMITED 
(Joint Sector Company with TIDCO) 

Regd. Office & Factory: 14, SIPCOT Industrial Complex, Cuddalore - 607 005. Tamil Nadu, INDIA 
Tel: +91 - 4142 - 239001 - 5, Fax: +91 -4142 - 239008, 

Chennai Off: Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road, 

' ~-·1 ~~ "' UKAS 
Alwarpet, Chennai - 600 018. Tamil Nadu, INDIA. 

Tel : +91 - 44 - 2499 0451 I 0561 I 0464, Fax : +91 - 44 - 2499 3583 
Web www.tanfac.com MANAGIMLNI 

lntertek ~Y~TlM.\ 

01• GST: 33AAACT2591A1ZU GIN: L24117TN1972PLC006271 



• 

TANFAC 

SECY/S.E./LA./2019-20/04 June 23, 2020 

BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
MUMBAI - 400 001 . 

SCRIP CODE : 506854 
Dear Sir, 

Sub: Declaration in terms of Regulation 33(3)(d) of SEBI (LODR) Regulations,2015 - reg . 
. -00:>-

In terms of Regulation 33(3)(d) of SEBI (listing Obligations and Disclosure Requirements) 

Regulations , 2015, as amended by the SEBI (LODR) (Amendment) Regulations , 2016 , vide 

its Notification No. SEBl/LAD-NRO/GN/2016-17/-1 dated 25th May, 2016 and Circular 

No.CIR/CFD/CMD/56/2016 dated 25th May, 2016 , we wish to confirm that the Statutory 

Auditors of our Company , viz .,M/s. Khimji Kunverji & Co. , Chartered Accountants 

(Registration No.105146W) have issued an Audit Report with unmodified opinion on the 

Standalone Audited Financial Results of the Company for the quarter and year ended 31st 

March, 2020. 

The above declaration is issued for your information and records. 

Thanking you, 

Yours faithfully, 
for TANFAC INDUSTRIES LIMITED 

(N.R RA l~~RAN) 
CHIEF Fl ANCIAL OFFICER 

TANFAC INDUSTRIES LIMITED 
(Joint Sector Company with TIDCO) 

Regd. Office & Factory: 14, SIPCOT Industrial Complex, Cuddalore - 607 005. Tamil Nadu, INDIA 
Tel : +91 - 4142 - 239001 - 5, Fax : +91 - 41 42 - 239008, 

Chennai Off: Oxford Centre, 1st Floor, 66, Sir C.P Ramaswamy Road, 
Alwarpet, Chennai - 600 018 Tamil Nadu, INDIA 

Tel : +91 - 44 - 2499 0451 / 0561 I 0464, Fax: +91 - 44 - 2499 3583 
Web : www.tanfac.com 
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Khimji Kunverji & Co LLP 
Chartered Accountants 

Independent Auditors' Report 

To the Soard of Directors of 
Tanfac Industries Limited 

Report on the Audit of the Annual Financial Results 

Opinion 

1 We have audited the accompanying Annual Financial Results of Tanfac Indust r ies Limited ('the 
Company') for the year ended March 31, 2020, attached he rewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India ('SEBI') 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Annual Financia l Results: 

are presented inaccordancewiththerequirementsofRegulation33ofthe Listing Regulations in 
this regard; and 

b. give a true and fair view in conformity wit h the recognition and measurement principles laid down 
in the applicable lndianAccountingStandards,andother accounting principles generally accepted 
in India, of the net profit including other comprehensive income and other financial information 
for theyearendedMarch31,2020 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 

143(10) of the Companies Act, 2013 ("the Act"). Our responsibil ities under those SAs are further 

described in the Auditor's Responsibilities for the Audi t of the An nual Financial Results section of our 

report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are 

relevant to our audit of the financ ial statements under the provisions of the Act, and the Rules 

thereunder, and we have fu lfilled our other ethical responsibilities in accordance with these 

requirementsandtheCodeofEthlcs.Webelievethattheaudit evidencewehaveobtained,issufficient 

andappropriatetoprovidea basisforouroplniononthe Annual Financial Results. 

Emphasis of Matter 

3. Attention is invited to Note No. S to the Annual Financial Results regarding the uncertainties arising out 

of the outbreak of COVID-19 pandemic and the assessment made by the management on its operations 

and financial reporting for the year ended Ma rch 31, 2020; such an assessment and t he outcome of the 

pandemic, as made by the management, is dependent on the circumstances as they evolve in the 

subsequent periods. Our report is not modified in respect of this matter. 
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Khimji Kunverji & Co LLP 
Chartered Accountants 

Management's and Board of Directors' Responsibilities for the Annual Financial Results 

4 These Annual Financial Results have been preparedonthebasis oftheAnnualFinancialSt atements. 

The Company's Management and the Board of Directors are responsible for the preparation and 

presentation of these annual financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Ind ian Account ing Standards prescribed under section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant to t he preparation and 

presentation of the annual financial results that give a true and fair view and are free from material 

misstatement,whetherduetofraudorerror. 

In preparing the Annual Financial Results, the Management and the Board of Directors are responsible 

for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 

The Company's Management and t he Board of Directors are responsible for overseeing the Company's 

financial report ing process. 

Auditor's Responsibilities for the Audit of t he Annual Financial Results 

5. Our objectives are to obtain reasonable assurance about whether the Annual Fina ncial Results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance isa highlevelofassurancebutisnotaguarantee 

that an audi t conducted in accordance with SAs wil l always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these Annual Financial Results. Our audit process in accordance with the SAs is narrated in 

Annexure 1 to this report 

Other Matter 

6. The entire audit finalization process was carried from remote locations i.e. other than the office/plant of 

the Company where books of account and other records are kept, based on data/details or financial 
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Khimji Kunverji & Co LLP 
Chartered Accountants 

Government to restrict the spread of COVID19. Being constrained, we resorted to and relied upon the 

results of the related alternate audit procedures to obtain appropriate audit evidence for the significant 

matters in course of our audit. Our report is not mod ified in respect of this matter. 

7. The Annual Financial Results include the result s for t he quarter ended March 31, 2020 being the 

balancingfiguresbetweentheaudited figures in respec t ofthefu llfinancialyearandthepublished year 

to date figures up to the third quarter of the current financial year which were subjected to limited 

review by us 

For Khimji Kunverji&CollP 
Chartered Accountants 
Firm's Registration No.: 105146W I W-100621 

PraveenKumarDaga 
Partner 
MembershipNo.:F-143762 

ICAI UDIN: 20143762AAAABS5015 

Place:Bengaluru 
Date:June23,2020 
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Khimji Kunverji & Co LLP 
Chartered Accountants 

Anne1mre 1 to the Independent Auditors' Report to the members ofTanfac Industries Limited 
[referred to in para 5 tit led 'Auditor's Responsibilities for the Audit of the Annual Financial Results'] 

As part of our audit in accordance wlth SAs we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financia l statements, whether due to fraud 

or error, to design and perform audit procedures responsive to those risks, and obtain ;:iudit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of interna l control relevant to the audit in order to design audit procedures that 

are appropriate in the ci rcumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate int ernal financial controls system in place 

andtheoperatingeffectivenessof suchcontrols. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obta ined, whether a materlal uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's abil ity to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw att ention in our auditor's report to 

the related disclosures in the financial statements or, if such d isclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However, future events or condi tions may ca use the Company to cease to continue as a going concern. 

Evaluate the overall present ation, structure, and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

mannerthatachievesfairpresentation. 

Communicate with those charged wi th governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit find ings, including any significant deficiencies in internal 

cont rol that we identify during our audit . We also provide those charged wit h governance with a 

statement that we have complied with relevant ethical req uirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be thought to bear on 

ourindependence,andwhereapplicable,relatedsafeguards. 
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