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TAAL/SEC/2021-22 February 08, 2022

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort,

Mumbai 411001

Scrip Code: 522229

Dear Sir / Madam,
Sub: Outcome of Board Meeting

In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,
please be informed that the Board of Directors at its meeting held today i.e., Tuesday,
February 08, 2022 have inter alia:

1. considered and approved the un-audited financial results (Standalone and Consolidated)
for the quarter and nine months ended December 31, 2021 and took on record Limited
Review Report issued by the Statutory Auditors of the Company.

2. taken on record resignation of Mr. Ramesh Jaiswara, Whole-Time Director of the
Company from the close of business hours of March 31, 2022.

Please find enclosed the aforesaid results along with Auditor’s Limited Review Report.

The aforesaid Board Meeting commenced at 11:15 a.m. which concluded at 04:42 p.m. on
February 08, 2022.

Kindly take the same on your record and oblige.
Thanking you,

Yours faithfully,
For Taneja Aerospace and Aviation Limited

Shruti Zope
Company Secretary
Encl.: As above

CIN: L62200TZ1988PLC014460



SV Tower, No. 27, Floor 4
80 Feet Road, 6th Block, Koramangala

MSKA & Associates Bengaluru 560095, INDIA

Chartered Accountants Tel: 191 80 6811 1600

Independent Auditor’s Review Report on unaudited quarterly and year to date standalone financial
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

The Board of Directors
Taneja Aerospace and Aviation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Taneja
Aerospace and Aviation Limited (‘the Company’} for the quarter ended December 31, 2021 and the
year to-date results for the period April 01, 2021 to December 31, 2021 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (‘the Regulation’). This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to express a conclusion on the
based on our review.

2. This Statement has been prepared by the Company’s Management in accordance with the recognition
and measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and. other

recognized accounting principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether standalone financial results are
free of material misstatements. A review consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required to be
disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

PRADEEP Digitally signed by
;% PRADEEP MYSORE SURESH
MYSORE ~ Date: 2022.02.08 16:18:04
SURESH o530
Pradeep Mysore Suresh
Partner

Membership Number: 216181
UDIN: 22216181AAVJDN1118

Place: Bengaluru
Date: February 08, 2022
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TANEJA AEROSPACE ANL AVIATION LIMITED

fregd. office : Belagondapalll Viflage, Thally Road, Denkantkotad Taluk, Krishnagiri Dist,, Belagondapalil - 638 114, Tamil Nadu, India
Phone t 491 4347 233 508, Fax : +91 4347 233 414, £-mall : secretarial@taal.co,n, Website : www.taal.co.ln, CIN 1 L622001Z1988PLCO144G0
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
{Rs. In lacs, unless otherwise stated)
Quarter eiided Nine months ended Year ended
5.N, harticulars 31-Dec-21 31-Dec20 30-Sep-21 31-Dec-21 31-Dec-20 31-Mar-21
(Unaudited) {Unaudited) (Unaudited) | {Unaudited) | (Unaudited) {Audited)
1 {inconte
(2} Revenue from operations 950.43 772,62 798.21 2,346.25 2,491.18 3,452.01
{b) Other Income 16.27 8.26 19,31 60.51 10.91 28.49
Total income a67.20 780,87 812,52 2,406.76 2,502.09 3,481.50 |
2 {Expenses

(a} Cost of materials consumed 15.69 34.79 20.70 45.70 117,17 206.65
{b) Other direct costs 189.34 15.68 32.23 228.18 294.32 358.02
(c} Changes In inventories of finished goods, work-in-progress and stock-in~ ~ (6.26) - - 36.25 7511
trade
{d) Employee benefits expanse 153.14 245.78 185.42 521.78 702,19 894.20
{e) Finanea vosts 25.10 55.43 18.09 7442 206.03 256.02
{f) Depreciation and amortisation expense 81.21 68,03 79.89 241.00 203.41 408.81
{g) Adminkstration and other expenses 115.51 112,95 11574 308.88 319,04 455,00
Total expenses (a to g} 579.99 526.38 452,04 1,421,46 1,872.41 2,653.81

3 [Profit before exceptional items and tax (1 - 2) 387.21 254.49 365,44 98%5.30 624.68 827.69

4 JExeeptional items - Refer notene 3 387.89 . - 387.89 -

5 {Profit before tax {3 - 4) {0.68) 254,49 3065.48 597.41 624.68 827.69

6 |tncome tax expense

@ lCurrent tax ~charge / (adjustment)

Current year tax 15.23 52.02 60.01 113.06 104.00 138.00
Adjustment velating to carlier years (Assessment closed during the year) 131 - - (2.82) - 66.94

b ibeferred tax - - - . -
|Totalincome tax expense {ato b) 16.54 52,02 60.01 110.24 104.00 204.94

7 (Profit for the period aftey tax {5 - 6) {17.22) 202,47 305.47 447,17 520,68 622,75

8 |Other Comprehansive icome (OCH), net of tax
Re-measutement galns/ (fosses) on defined benefit plans - - - B - {173}
Income tay effect - ~ ~ - - - i

8 {Other comprehensive income for the year - - - ~ - {1.73)

9 |Total comprehensive income for'the perod (74 8} {17.22) 202,47 305.47 487,17 520.68 621.02

10 [Paid-up equity share capital 1,246.54 1,246.5¢ 1,246.54 1,246.54 1,246.54 1,246.54
(Face vidue of Rs, 5/ pach)

11 [farnings per share {of Rs 5/- each} (hotannualised):

{a} Basic aarnings per share in Rs {007} 0.81 122 1.95% 2,09 2,50
(b} Diluted earnings per share in Rs {0.07) 0.81 122 1.95 2.08 2.50
Notes to the financiol results:

1 The above financial results of Tanejs Adraspace and Aviation Limited ('the Company’} has been prepared in gecordance with indiah Accounting Standards - Ind AS as prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules 2015 and SEB! Circtdar No. CIR/CFO/FAC/62/2016 dated
july 05, 2016. '

2 This statement has been reviewed by the Audit Committes and approved by the Boaed of Directors at its meeting held o february 08, 2022

3 During the quarter ended December 31, 2021, the Board of Directars, at its ieeting held on November 03, 2021 considered and approved Voluiitary Retirement Scheme/
Veluntary Separation Scheme {'Scheme’} for certain categary of employeis, Pursiant ta the schem, eligible employees have apted and availed the Scheme, the Company has
incurred an expenditure of INR 387 .89 lakhs towards such aforementioned the scheme and this has been disclosed as exceptional item.

4 Subsequent to quartér ended December 31, 2021, the Foard of Diractors, st its mecting Held on Janwary 21, 2022, considered and granted approval for sale / dispose off certain
old machineries’ and equipment’s of the Company, sibject to approval of sharehiolders of the Comtpariy. Further, based on management's assessment the aforementioned is ot
expected to have any significant impact on financiid resulls for the quarter and nine months ended December 31, 2021.

& The Campany operatesin a sihgle businesssegment of aerospace and aviation, Accordingly, o further segnient disclosures are required.

& Previous period/ year's figures have been regrouped/ reclassified, wherever necessary 9 confirm ta the current period of year's classiflcation,

A
FoyTanels Aerospace and Aviatlon Limlted

Mace: Bangalore
fate: Febrruary 08; 2022 Ravesh faiswara
Whole thne Directar
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial
results of the Group pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

The Board of Directors
Taneja Aerospace and Aviation Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Taneja
Aerospace and Aviation Limited (‘the Holding Company’}, its subsidiary, (the Holding Company and its
subsidiary together referred to as the ‘Group’) for the quarter ended December 31, 2021 and the year
to-date results for the period from April 01, 2021 to December 31, 2021 (‘the Statement’), being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and

- Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘the Regulations’). This statement is the responsibility of the Holding Company’s
Management and has been approved by the Holding Company’s Board of Directors. Qur responsibility is
to express a conclusion on the based on our review.

2. This Statement has been prepared by the Holding Company’s Management in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’(‘Iind AS 34’), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting principles generally accepted in India.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan -
and perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

4. This Statement includes the results of the following entities:

Sr. No Name of the Company Relationship with the Holding
Company

1 Katra Auto Engineering Private Limited Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement are prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules. issued thereunder and other
recognized accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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MSKA & Associates

Chartered Accountants

6. The consolidated unaudited financial results includes the interim financial results of one subsidiary
which have not been reviewed by their auditors, whose interim financial results reflect total revenue
of Rs. Nil and Rs, Nil, total net loss after tax of Rs. 0.06 Lakhs and Rs. 0.09 Lakhs and total
comprehensive loss of Rs. 0.06 Lakhs and Rs. 0.09 Lakhs for the quarter ended December 31, 2021 and
for the period from April 01, 2021 to December 31, 2021, respectively, as considered in the
consolidated unaudited financial results. According to the information and explanations given to us by
the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

PRADEEP Digitally signed by

PRADEEP MYSORE

MYSORE SURESH

- Date: 2022.02.08
SURESH 16118:37 +05'30"
Pradeep Mysore Suresh
Partner
Membership Number: 216181
UDIN: 22216181AAVJTP4185

Place: Bengaluru
Date: February 08, 2022

Head Office: 602, Floar 6, Raheja Titanjum, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (I}, Mumbai 400063, INDIA, Tel: +91 22 6831 1600
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TANEIA AEROSPACE AND AVIATION LIMITED
Regd. affice : Belagondapalli Village, Thally Road, Denkanlkottal Taluk, Krishnagir Dist., Gelfagondapallt - 635 114, Tamil Nady, thdlz
Phone : 4914347 233 508, Fax : 491 4347 233 414, E-mall : secretarlal@taal.co.in, Website : www.taal.coutn, CIN 3 L62200121988P1.C014460
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021
{Rs, I facs, unless otherwise stated)
Quarter ended Nine months ended Y ear ended
SN, | Particudars 31-De¢-21 31-Dec-20 30-5¢p-21 31-Dec21 { 31-Dec-20 31-Mar-21
(Unaudited) {Unaudited) {Unaudited) | {Unaadited) | {Unaudited) {Audited)
1 {Income
{a) Revenyie from operations 950.43 77262 798.21 2,346.25 249118 3,452,014
{hy Other income 16.77 8.25 1981 80,51 10.91 29.49
Total income 467.20 780.87 817.52 2,406.76 2,502,009 3,481.50
2 {Expenses
() Cost of materials constiimed 15.69 3479 20,70 46,70 117,17 206.65
(b) Other direct costs 189.34 15.68 32.23 22818 294.32 358.00
{c} Changes in inventaries of finished goods, work-in-progress and stock-in- E {626} - . 36.25 75.11
trade
(d) Emiployee betiefits expense 153.44 245.78 185,42 521.78 702.19 894,20
(e} Firance costs 25.10 54 180 7493 205.03 256.02
(f] Depreciation and smortisation expense 81.21 .03 79.89 241,00 203.41 409,59
{2} Administration snd other expenses 115.57 112.9% 11572 308,96 319.04 45512
Total expenses (ato g) 580.08 526,38 452.06 1,A21.55 1,877.41 2,654.71
3 |Profit before exceptional ftems and tax (1. 2) 387.1% 254.44 364,46 985,21 624.68 826.79
4 |Exceptional items- Refer noté no 3 387.89 - - 387.89 ~ B
5 {Profit before tax (3 - 4) {0.74) 254.49 365.46 $97.32 624,68 826,79
6 iincome tax expense
a3 {Corrent tax - charge / {adjustinent} .
Current year tax - ' 15.23 52.02 60.01 113.06 104.00 138.00
Adjustment relating to earlier years (Assessment closed during the year) 131 - - (2.82) - 66.94
b |Deferfed wax L. . . . . .
Total income tax expense (a to b) 16.54 52,02 60.01 110.24 104.00 204.94
¥ |Prafit for the perlod after tax {5 - 6) {17.28) 2002.47 305.45 487,08 §20.68 621.45
8 10ther Comprehensive ncare (OCH), net of tar
Re-rmeasurement gains/ (losses) on defined henefit plans - - - - - {1.73)
Income tax effect - . - . - .
8 |Other comprehensive tcome for the year - - - - - {1.73)
9 {Total comprehensive hscome for the period {7 + 8) . (17.28} 20247 305.45 48708 §20.68 620,12
10 jPaid-up equity share capital 1,246.54 1,246.54 1,246.54 1,246.54 1,246.54 1,246.54
(Face value of Rs. 5/ each)
11 [Barnings per share (of Rs §/~each) {not annualised): )
{a} Raslc earnings per share'in Rs {0.07) 0.8 1,22 1.95 208 2.48
{b) Diluted earnings per share in Rs < {0.07) 0.81 1.22 1.9% 2.08 248

Notes to the financial results:

1 The above financial results of Tunaja Acrospace and Aviatich Limited (the Cotpany'} has been prepared in accordance with Indian Accounting Standards - ind AS as preseribed
under Section 133 of the Companles Act; 2013 read with Rule 3 of the Companles (indian Accounting Standards) Rules 2015 and SEB! Circular No. CIR/CFO/FAC/62/2016 dated
july 05, 2016, '

2 This statemant has bean reviewed by the Audit Committes and approved by the Board of Dlrectars at its meeting held on Fehruary 08, 2022

3 During the quarter ended Deceniber 31, 2021, the Board of Directors, at its meeting held on November 01, 2021 considered and approved Voluntary Retirement Schema/
Voluntary Separation Scheme {'Scheme'} for cettain tategory.of emplayees, Pursusnt to the scheme, eligible employzes havi opted and avelled the Schene, the Company has
incurred an expenditure of INR 387.89 lakhs towards such afors mentioned schiene and this has been disclosed as exceptional item.

4 Subsequent 1o qusrter ended December 31, 2021, the Board of Directors, at its meeting held on January 21, 2022, considered and granted approval for ssle / dispose oft certain
old imachingries’ snd equipments of the Company, subject to appraval of shareholders of the Company, Further, based'on management’s assessinent the aforementioned is not
expacted ta have any significant impact on financial results for the quarter and nine months ended December 31, 2021,

5 The Company.operates IV a single business segment of aciospace and aviation. Accordingly, no further segment disclosures are required.

6 Provious period/ yaar's figures have been regrouped/ reclassified, wheraver necessary to confirr to the current period ar year's classification,

¢
Fay Taneja Aerospace and Avlation Limited

i )
H ¥ e
!
Place: Bangalore §; y
Date; Felsruary 08, 2022 Ramesh Jalswara
Wiiole tine Director




