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TAAL/SEC/2021-22                          February 08, 2022 

 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort, 

Mumbai 411001 

Scrip Code: 522229 

 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting 

 

In pursuance of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 
please be informed that the Board of Directors at its meeting held today i.e., Tuesday, 
February 08, 2022 have inter alia: 
 

1. considered and approved the un-audited financial results (Standalone and Consolidated) 

for the quarter and nine months ended December 31, 2021 and took on record Limited 

Review Report issued by the Statutory Auditors of the Company. 

2. taken on record resignation of Mr. Ramesh Jaiswara, Whole-Time Director of the 

Company from the close of business hours of March 31, 2022. 

Please find enclosed the aforesaid results along with Auditor’s Limited Review Report. 
 
The aforesaid Board Meeting commenced at 11:15 a.m. which concluded at 04:42 p.m. on 

February 08, 2022.  

 
Kindly take the same on your record and oblige. 

 

Thanking you, 

 

Yours faithfully, 

For Taneja Aerospace and Aviation Limited 

 
Shruti Zope 

Company Secretary 

Encl.: As above 



MS KA a Associates 
Chartered Accountants 

SV Tower, No. 27, Floor 4 
80 Feet f~oad, 6th Bloc!<, l<orarnangala 
Bengaluru 560095, INDIA 
Tel: •918068111600 

Independent Auditor's Review Report on unaudited quarterly and year to date standalone financial 
results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

The Board of Directors 
Taneja Aerospace and Aviation Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Taneja 
Aerospace and Aviation Limited ('the Company') for the quarter ended December 31, 2021 and the 
year to·date results for the period April 01, 2021 to December 31, 2021 ('the Statement') attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 as amended ('the Regulation'). This statement is the responsibility of the Company's Management 
and has been approved by the Board of Directors. Our responsibility is to express a conclusion on the 
based on our review. 

2. This Statement has been prepared by the Company's Management in accordance with the recognition 
and measurement principles laid down in lnd AS 34 'Interim Financial Reporting', prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and. other 
recognized accounting principles generally accepted in India. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
nncl perform the review to obtain moderate assurance as to whether standalone financial results are 
free of material misstatements. A review consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited standalone financial results prepared in accordance 
with the recognition and measurement principles laid down in lnd AS 34, prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information required to be 
disclosed· in terms of the Regulation including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For MSKA a: Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

PRADEEP 
MYSORE 
SURESH 

Digitally signed by 
PRAOEEP MYSORE SURESH 
Date: 2022.02.08 16:18:04 
+05'30' 

Pradeep Mysore Suresh 
Partner 
Membership Number: 216181 
UDIN: 22216181AAVJDN1118 

Place: Bengaluru 
Date: February 08, 2022 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, TeL +91 22 6831 1600 
Ahmedabad 1 Bengaluru I Chennai 1 Goa 1 Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune ~~-,m~.kil.JIJ 
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llep,d. office: Belagondapalll Villaue, Tlwlly Hoad, Ocnl<anii<Ottal Talul<, l<rlshnag/rl Dlsl., Uelagond<~palll· 635 114, Tamil Nadu, India 
Phone: +91 4347 233 !iOH, l'ax: +91 4347 23:l4H, E-mail: secrctarlal@taal.co.ln, Website : www.taaf.co.ln, CIN : l62200TZ1988PlC014460 

STATEMENT 01' STANDALONE fiNANCIAL RESULTS FOil Till' QLIAIHER ANP NINE MONT/iS f:NllW Uf:CEMUER 31, 2021 

··········~=:.~====~~=-~==-····-~··~·-· ······---:::·===:·~---·-·····----~:=--=~~~~ifmoth~";~i~e~!~i~{[ 
··-----:····-- ,..9~-'."..t..<:~!. ·--- ... _!!.!l!~!~l~~!Hied -·· Y.".~!l<l.~~!... _ 
__ !\.~:.0~ ... E:!~l!.. . ... .1~!.:.?1 ... ....l.!Jl .. ~ __ .!P:~Q . .. ..J!.l::~•!•::.1L 

Income 
..... ---......... ---.... -·--·-·· .. ______ jl,!naudft<•d) -· .. {llnaudftcdLr-1\!l:@!'.~l!.£!11~ ~Jna.u.~ _!Unaudited). .......J!it.t~[t~!!L .. 

(o} lhwcnue frorn operations 
(b) Other Income 
Total income 

Expenses 
(a) Cost o( materials consumed 
(b) OthN dir<!Ct costo 
(c} Changes ln inventorios of flnisl11~d goods1 work-in·progrefs and sto<:k·ln· 

tr.'d". 
(d) Employee benefits expo~se 
(n} fino nee: cost!. 
(f) Oepft~datiOJ) and <Hnortisation expense 
(g) Administration tJnd other expenses 

Total CX)lllllSCS (o to g) 

3 Profit before cxccptlonalit(llllS and tax (l · 2) 

fxceptionalltctns - Rcft>:r note no ,1 

5 Profit before tax (3 • 4) 

G Income tax expense 
Current tax· charge I (adjustment) 
Current year tnx 
Adjustment relating to earlier years (Assessment closed during tlw year) 

b Deferred tax 

, Total income tax expct1se (a to b) 

Profit for the period olter tax (S • 6) 

Other Comprehensive Income (OCI), net of tax 
Rc-measurement gains/ (losses! on dMined benefit pl<n5 
Income t~X effect 

8 Other comprehensive income for the year 

9 Total comprehensive Income for the period (7 + 8) 

10 Paid·lljl equity share capital 
(l'ace value of Rs. 5/· each) 

11 l'arnings per share (of Rs 5/· each) (not annualised): 
(a) Basic earnings per share in Rs 
(b) Diluted earnings per share In Rs 

Notes to the financial results: 

950A3 
16.77 

..... -~ 

~-

1S.69 

lS9.34 

153.14 
25.10 

81.21 
115.51 

579.99 

387.21 

38'1.89 

(0.68 

15.23 

1.31 

16.54 

(17.2ZJ 

J17.22 

1,246.54 

(0.07) 
(0.07) 

772.62 '/98.1.1 

~-~ .. 19.31 
.. __ _?QQ,!!L ____ . .J!].53.. 

34.79 20.70 
15.68 n23 
(6.26) 

245.78 185.42 
55.41 18.09 
68.03 '/9.!l9 

112.95 115.71 

526.38 452.04 
···---~· 

254.49 365.48 

254.49 36~ 

52,02 60.01 

52.0~ 60.01 

202.47 .......... 305.47 

""'"' ._.,.,._ ____ .... 
202.47 305.47 

1,246.54 1,246.54 

0.81 1.22 
0.61 1.2Z 

··--

2,346.25 2,49l..l8 3,~52.01 

60.51 ·-~ ·----2?.22.._ 
___ .,.2]406.76 - 2,502.:QQ .. ____ 3..~~.!,.!!!!. 

46.70 1.17.17 J.OG.t.iS 
228.18 294.32 3!;8.02 

36.25 '15.11 

521.78 702.19 894.20 
74.92 205.03 2~JG.02 

241.00 203.41 ·108.81 
308.88 319.04 455.00 

1,421.46 1,877.4~ 2,653.81 

985.30 624.68 827.69 

387.89 

---597.41 --· 624.68 827.69 

113.06 104.00 138,00 

(2.82) G6.94 

------110.l4 104.00 204.94 

4a7.11 ........ ....:?,Q,fill. Gn.75 

(1.73) 

(1.73 

487.17 520.68 ·--~ 

1,246,54 1,246.54 1,246.54 

1.95 2.09 2.50 
1.95 2.09 2.50 

···-
-----

1 l'he above financial results of Taneja AeroH>ace and Aviation Limited {'tho Company') has been prepared In accordance with lndiatl Accounting Standards· lnd AS as prescribed 
under Section 133 of the Companies Act, 20H read with Rule 3 of the (,>mpanies (Indian Accounting Standards) Rules 7.015 and SEBI Circular No. CIR/CFO/FAC/62/201.6 dated 
july OS, 2016. 

2 This statement has been reviewed by the Audit Cot11mittee and approved by the Boa I'd of ()lrector> at Its meeting held on february 08, 2022 

t>uring the quarter ended Pecember 31, 2021, the Board of Directors, at its meeting held on November Ol, 2021 considered and approved Voluntary Retirement Scheme/ 
Volunta1y Separation Scheme ('Scheme') lor certain categoty of employees, Pursuant to the scheme, eligible employees have opted and availed the Scheme, the Company has 

incurred an expenditure of INR 387.89/akhs towards such aforementioned the scheme and this has been disclosed as exceptional item. 

Subwquent to quarter ended December 31, 2021, the Board of Directors, at its meeting held on January 21, 2012, considered and granted approval for sale I dispose off certain 

old. machineries' and equipment's of the Company, subject to approval of shareholders of the Company. Further, based on management's assessment the aforementioned is not 
expected to have any significant Impact on financial results for the quarter nnd nine rnonths ended December 31, 2021. 

5 rhe Company operates in a single business segment of aerospace and aviation. Accordingly, no further segment disclosures are required. 

Previous- period/ year's figun~s have been rf~grouped/ redatsitled, whftrever necessary to confitm to the current period or year's classification. 

Place: Bangafore 
Date: February 08, 2021 Ramcsh Jaiswara 

Whole time Director 



MSKA & Associates 
Chartered Accountants 

SV Tower, No. 27, Floor 4 
80 Feet Road, 6th Bloc!<, 1\oramangala 
Bcngaluru 560095, INDIA 
Tel: r91 8068111600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date financial 
results of the Group pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

The Board of Directors 
Taneja Aerospace and Aviation Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Taneja 
Aerospace and Aviation Limited ('the Holding Company'), its subsidiary, (the Holding Company and its 
subsidiary together referred to as the 'Group') for the quarter ended December 31, 2021 and the year 
to-date results for the period from April 01, 2021 to December 31, 2021 ('the Statement'), being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended ('the Regulations'). This statement is the responsibility of the Holding Company's 
Management and has been approved by the Holding Company's Board of Directors. Our responsibility is 
to express a conclusion on the based on our review. 

2. This Statement has been prepared by the Holding Company's Management in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting'('lnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting principles generally accepted in India . 

.3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial results are free of 
material misstatement. A review consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. This Statement includes the results of the following entities: 

Sr. No Name of the Company Relationship with the Holding 
Company 

1 Katra Auto Engineering Private Limited Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement are prepared in 
accordance with the recognition and measurement principles laid down in lnd AS 34, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules. issued thereunder and other 
recognized accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, West(•rn Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
Ahmedabad I Bengaluru I Chennal I Goa I Gurugram I Hyderabad I Kochi i Kolkata I Mumbai I Pune wwv>~.mska.in 



MS KA 8: Associates 
Chartered Accountants 

6. The consolidated unaudited financial results includes the interim financial results of one subsidiary 
which have not been reviewed by their auditors, whose interim financial results reflect total revenue 
of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 0.06 Lakhs and Rs. 0.09 Lal<hs and total 
comprehensive loss of Rs. 0.06 Lakhs and Rs. 0.09 Lakhs for the quarter ended December 31, 2021 and 
for the period from April 01, 2021 to December 31, 2021, respectively, as considered in the 
consolidated unaudited financial results. According to the information and explanations given to us by 
the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For MSKA 8: Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 
PRADEEP Digitallysignedby 

PRADEEP MYSORE 
MYSORE SURESH 

Date: 2022.02.08 
SURESH 16:18:37+os·3o' 

Pradeep Mysore Suresh 
Partner 
Membership Number: 216181 
UDIN: 22216181AAVJTP4185 

Place: Bengaluru 
Date: February 08, 2022 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geet;mjali Railway Colony, Ram Nagar, Goregaon (F), Mumbai 400063, INDIA, Tel: •·91 22 6831 1600 
Ahmedabad 1 Bengaluru 1 Chennai 1 Goa 1 Gurugram 1 Hyderabad 1 Kochi i Kolkata I Murnbai 1 Pune www.rnska. in 



TAN<=JA !i AND AVIATION LIMITED 
H"nd. office : flclaaondapalll Villaee, lhally !Wad, Dcnlmnllwtt<ollaluk, Krlshrwclrl Dlst., lliJianondapalll • 635 114, Tamil Nadu, tndla 

.Phone: +914347 233 508, Fax: +91 4347 233 414, E-rn~ll: secretarlallf~taal.co.ln, Wehslle: www.taal.co.ln, CIN: l62200TZ1968PLC014460 

------········ .... ____ J.:LJ!!EMI:NT OF CONSOI.IDATW I'INANCIAI. m:SU~!~I'OI\ THE Q!:!(IRTER AND NINE M9_fi}l1S ENOW IJECI:MUER 311 2021 ·-.. --~----
-----.. - ... ~- ----------- _ _,.___________ (Rs.ln lacs, unless '!.11.)!> rwlse s~"!iill: 

--··-··-··" . .<lt'.~!-~~:n_d~d ... ··-··--··----· .. -.-~1!!.~'£''ths .!:'!.~~d Y car ended 

..... ~~:~ !~~~i;~}~~L =:t~::~~~)i~~;- --~r T~~~ --j~;;~~~~ 
(a) Heven~u-: from operations 
(h) Otfter income 

950.43 T/2.62 79!!.21 2,34G.25 2,491.18 3,452.01 

Total income 
1------'1~6::.:.7'../.7_ 1 __ • __ ~·····~ ---· J0.31 60.51 10-~L ·--~-?:~ 
___ 9!7.E.. ___ ... z~~~-~x. -----~ -~~ __ 2,_s~ _______ '!!~ 

2 Expenses 
(ol Cost of materials consumed 
(h) Other dir,ct r.o>t; 
(c} Clumge~ in inventories of finished goods, work·ln·progrc5s nnd s.tor.k~in~ 
trade 
(d) t:mployoe bnuefits expet15<' 
(u) finiHH:e costs 

{f) Depredation and i.Hnorlisation exp(:l):~l:: 
(e) Admi11istmtion and other exrwnset 

Total cxp~mscs (a to g) 

Profit before exceptional items and tax (1· 2) 

4 E:<ccptional itorns- Be fer note no 3 

Profit he.fort' tax (3 • 4) 

6 Income t;~x expense 
Curr<!nl t<lx • clwrge I (Pd)ustment) 
Current year tax 

Ad)ustnwnt rdating to earlier years (Assessment closed during the year) 
b Deferred ti'JX 

Total income tax expense (a to b) 

Profit for the tlerlod after tax (5 • 6) 

8 Other Comprehensive Income (OCI), net of tax 
f~e·rHea><uenlent gains/ (losses) on defined benefit plans 
lncomt~ tax eHec:t 

8 Other comprehensive Income for the year 

9 lotal comprehensive Income for the period (7 + 8) 

1,0 Paid-up equity share capital 

(Face value of Rs. 5/· each) 

11 Earnings per .,h<He (of Rs 5/· each) (not annualised): 
(n} Basic earniogs per shflre in Hs 
(b) Diluted earnings per .<hare in Rs 

Notes to the flrwndal results: 

15.69 
189.34 

153.14 
25.10 
81.21 

11557 

580.05 

387.15 

387.89 

15.23 
1.31 

16.$4 

117.2!1) 

(17.28 

1,246.54 

34.7!) 

15.63 

(6.26) 

24!>.78 
~->~:, 'tl1 

G!l.03 

112.9!-i 

.. 2?:~ 

254.49 

2~j4.49 

57..02 

52.02 

202.:~?. 

-~»--~·-· 

202.47 

11246.54 

0.81 
0.81 

20.70 46.70 11"/,17 206.65 
32.73 228.18 294.32 358.02 

36.25 75.1:1 

185.42 521.78 702.19 894.20 
18.10 74.93 205.03 2!;6.0~ 

7!1.89 241.00 203.41 400,S~l 

115."/2 308.96 319.04 4!>5.12 

452.06 1,421.55 1,877.41 2,~~ 
----~~........_ .... 

365.46 985.21 624.68 826.79 

387.89 

·:iii5.46 597.32 624.68 --~ 

60.01 113.06 104.00 138.00 
(2.82) 66.94 

60.01 110.24 104.00 2,04.94 

---~5.~-~--- ·············-~-~J.OS SZ.Q£!1. 
•. ,,._,.. 

-~-<!.~~:..fl.!i. 

{1.73) 

jl.73) 

-~··'"'"""""'"-

305.45 487.08 520.68 620.12 

1,246.54 1,246.$4 1,246.54 1,246.54 

1.22 1.95 2.09 2,49 
1.22 1.95 2.09 2.49 

1 The above financial r<Jsults of Tan<o)a Aerospace and Aviatio.il Limited ('the Company') has bee11 prepared in accordance with Indian Accounting Standards· lnd AS as prescribed 
tmder Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and SEBI Circular No. CIR/CFO/FAC/62/2P16 dated 
july OS, 2016. 

2 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 08, 2022 

During the quarter ended December 31, 2021, the Board of Directors, at its meeting held on November 01, 2021 considered and approved Voluntary Hetircment Scheme/ 
Vo!untorv SeparotionScheme ('Scheme') for certain category of employees, Pursuant to the scheme, eligible employees have opted and availed the Scheme, the Company has 
incurred an expenditure of INR 387.891akhs towards such afore rnentioned scheme and this has been disclosed as exceptional Item. 

4 Subsequent w quorter ended December 31, 2041, the Board of Directors, at its meeting held on January 21, 2022, considered and granted approval for sale I dispose off certain 
old machil""ies' and equipments of the Company, subject to appr·oval of shareholders of the Company. Further, based on management's assessment the aforementioned is not 
expect~d to have any c.ignl(icani impact on financial results for the quarter and nine months ended December 31, 2021. 

5 The Cornpanv operates ln a single business segment qf aerospace arld aviatiOn. Accordingly, no further segment disclosures arc reqq!r(~d. 

6 Prr.viovs period/ 1•ear's filluros have been regrouped/ r~cl~ssified, wherever necessary to confirm to the current period or year's dassifica!lon. 

Place: Banga!ore 
Date: february 08, 2022 

F~ Ta(Ja Aerospocc and Aviation llt11ltcd 

I! I A 
ljlli!" 
;~ .: t ' t 
"t 

Ramesh Jalswara 
Whole time Director 


