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The DSC - CRD

BSE Limited,

Corporate Relationship Department,
Phirozee leejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 522229

Dear Sir /Madam,
Subject: Outcome of Board Meeting

In pursuance of the SEBI {Listing Obligations & Disclosure Requirements) Regulations, 2015 {Listing
Regulations), please be informed that the Board of Directors at its meeting held today ie,
Woednesday, June 09, 2021 have inter alia, considered and approved the Audited Financial Results
(Standalone and Consclidated) for the guarter and year ended March 31, 2021 and took on record
the Report issued by the Statutory Auditors of the Company.

In compliance with the Listing Regulations, we are enclosing herewith the said Financial Results and
the Auditors’ Reports (Standalone and Consolidated) for the quarter & year ended March 31, 2021,

In terms of Regulation 33(3)(d) of Listing Regulations and SEBI circular CIR/CFD/CMD/56/2016 dated
May 27, 2016, the Company hereby declares that the Statutory Auditors of the Company - M/s.
MSKA & Associates, Chartered Accountants {Firm Registration No. 105047W), have issued audit
report with unmedified opinion on Annual Audited Financial Results (Standalone & Consolidated) of
the Company for the financial year ended March 31, 2021.

The aforesaid Board Meeting commenced at 11.15 a.m. and concluded at 05.55 p.m. on june 09,

Request you to please take the same on your record.

Thanking you,

Yours faithfully,
For Taneja Aerospace and Aviation Limited

Shruti Zope
Company Secretary

Encl.: As above

CIN: 1.62200TZ1988PLC014460
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Independent Auditor’s Report on Quarterty Standalone Financial Results and Year to Date
Standalone Financial Resulits pursiant to the Regulation 33 of the SEB (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of Taneja Aerospace and Aviation Limited
Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Taneja Aerospace and Aviation
Limited (hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2021
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended {‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Statement:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(i) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Company for
the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
faor cur opinion.

Emphasis of Matter

We draw attention to Note 2 to the Statement which states that the Company had carried on the
demerged charter business and activities including banking transactions, statutory comptiances
and all other commerciat activities relating to the demerged charter business for and on account
of and in trust for TAAL Enterprises Limited until the time TAAL Enterprises Limited (a related
party) obtains the requisite statutory licenses for carrying on the demerged charter business.
However, the accounting entries pertaining to the demerged charter business are accounted in the
books of account of TAAL Enterprises Limited.

This matter was also emphasised in our independent Auditors Reports from the years ended March
31, 2017 and Limited Review Reports from the quarters ended on or after June 30, 2017.

Our opinion is not modified in respect of this matter.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (£}, Mumbai 400063, INDIA, Tel: +9% 22 6831 1600
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Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, have been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net profit and other comprehensive income in
accordance with the indian Accounting Standards prescribed under Section 133 of the Act read
with Companies {Indian Accounting Standards) Rules, 2015, as amended issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonabie and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Company, as
aforesaid.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibitities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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+ Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinicn. Qur conclusions
are based on the audit evidence obtained up to the date of cur auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Statement include the resulfs for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” which were subject to limited review by us.

Qur Opinion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
{CA! Firm Registration No.105047W

Deepak Rao

Partner

Membership No. 113292
UDIN: 21113292AAAAGZ9382

Place: Bengaluru
Date: 09 June, 2021
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TANEIA AERQSPACE AND AVIATION LIMITED o
Repd. office : Betagondapalfi Village, Thally Road, Dealanikottal Taluk, Krishnagint Dlst., Belagondapalli - 635 134, Taml Naduy, India
Phone ;491 4347 233 508, Fax 1 +91 4347 233 414, E-mall : secretarial@taal.codn, Website : www.taal.coin, CIN 162 200TZI988PLC0 14460
STATEMENT OF STANDALONE FINANCIAL RESUETS FOR THE QUARTER AND YEAR ENDED MARCH 33, 2021

(Rs. I bacs, unless otherwise stated)

Qir ended Qtr ended Qir ended Year ended
S.NL |Partleulars 3i-Map-21 31-Dec-20 31-Mar-20 31-Mar-21 323-Mar-20
{Audited) {Unaudited} {Audlted) {Audited) {Audited)
i Jincome
{a} Revenue from eperations other than trading activities 96{L83 772.62 775.62 3,452.01 3,224.81
{b) Other income 18,58 8.25 3.57 20.49 2742 ¢
Total income 979.42 780.87 779,19 3,481,50 3,252.23
2 Expenses
{a} Cost of materials consumed 89,48 3479 194.51 206.65 308.81
{b) Other direct costs 63.70 15.68 16.25 358,02 64,31
(c} Changas in inventorias of finished goads, work-In-progress and stock-lnrade 38.86 {(6.26) (2837} 75,11 13,80
{d) Employee benefits expense 19201 24578 244.94 894.20 943.44
{e) finance costs 50.99 55.41 73.89 256.02 385,74
(f} Depreciztion and amartisation expense 205.40 68.03 i7:.05 408,81 395.82
{g} Administration and other expenses 135.97 112.95 185.50 455.00 532,12
Total expenses {a to g} 776.41 526,38 857.83 2,653.81 2,644.04

3 [Profit / [Loss) before exceptional items and tax {1 - 2) 203,01 254.49 {78.64) B27.69 608,19

4 (Exceptional items - - .

5 [Profit/ {Loss) before tax (3 -4} 203.01 254.49 {78.64} §27.69 608,19

6 |(Income tax expense

a |Current tax- - charge / (adjustment)

Current year tax 34.00 52.02 {36.42) 138,00 rIRVEN
Adjustment relating to earller years { Assessment closed durlng the year) 66.94 - - 66.94 .

b {oeferred tax - - - - -

6 [Total income tax expense {a to b) 100.94 5202 (36.42} 204.94 24,12

7 [Profit / {Lass} for the perlod after tax {5 - 6} 102.07 20247 {a2.22} 62275 584.07

8 |Other Comprekeasive Income {OCH), net of tax

Re-mpasurement gains/ {losses) on defined benefit plans {1.73) - 1.55 {1.73) 1.55
Income tax effect - - - - -

8 j0ther comprehenslve income for the year {1.73} - 1.5_5 : _ _(1.7:-9 1554
"8 Trotal comprebensive income for the periad {7 +8) 100.34 162,47 EOEN 63102 Tib.62
10 |Paid-up equity share capital 1,246.54 1,246.54 124654 1,246.54 1,246.54

{Face value of Rs, 5/- each}
11 |Earnings / {Loss) per share {of Rs 5/- each)
{not annualised):
{a) Basic earnings / (loss) per share (INR) 0.41 0.8% {0.17} 2,50 2.34
(b) Diluted earnings / {loss} per share {INR) 0.42 .81 {0.17) 2.50 2.34|




TAREIA AEROSPACE AND AVIATION LIMITED
Repd Office : Betagondapalli Viflage, Thaily Road, Denkanthottal Taluk, Kelshnagliei Rist., Belogondapalil - 635114, Tamil Nadu, India
Phone : 04347-233508, Fax : 04347-233414, £-mall ; secretarial@taal.codn, Website : www . taal.codn, CIN < L62200TZ1988PLL014460
STATEMIENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

(Rs. In Lacs, unless otherwise stated)

Notes
1

for the quarter ended Year ended
5.0, [partictlars 31-Mar21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
{Audited} {Unaudited) {Audited) {Audited) {Audited)
1 {Segment revenue
{a} Tradieg of goods - - - . -
(a} Aviation 975,42 780,87 779,19 3,481.50 3,252.23
Total Income from operations 979.42 7HO.B7 779.19 3,481.50 3,252.23
2 [Segment resuits
{a) Trading of goods . - - - .
{b) Aviation 203.01 254.49 {78.64) 827.69 608.19
Total profit/{loss} before tax 203,01 254.49 {78.64) 827.69 60815
3 |Capital employed
{segment assets ~ Segment liabllitles}
(a} Trading of Goods - . 34.00 - 34.00
{b} Aviation 10,458.98 10,358.64 9,803.96 10,458.98 9.803.96
Total Capital Employed 10,458.98 10,358.64 9,837,956 10,458.98 9,837.96
See accompanying notes o the financial results

to the financial results:

The above financial results of Taneja Aerospace and Aviation Limited {‘the Company'} has been prepared In accordance with Indian Accounting Standards - ind AS
as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companles (Indian Accounting Standards) Rules 2015 and SEBI Circufar No,
CIR/CFD/FAC/62/2016 dated 5 Juty 2016.

As per Clause 9.2 of the Scheme of Arrangement as approved by the High Court of Madras, Taneja Aerospace and Aviation Limited {TAAL) will carry on the business
and activities relating to the demerged charter business for and on account of and in trust for TAAL Enterprises Limited (TEL} until the time TEL obtalns the requlsite
statutory Meences required for carrylng on the demerged charter business. The said licences are yet to be obtained and accordingly the demerged charter business
has continued 1o be operated by TAAL in trust for and on bebalf of TEL including banking transactions, statutory compliances and ail other commerclal activities,
Accordinply, the sceounting entries pertaining to the demerged charter business are accounted in the books of account of TEL.

This statement has been reviewed by the Audit Committee and approved by the Board of Directors at lts meeting held on June 09, 2021

In March 2020, the World Health Organisation declared COVID-18 a global pandemic. Consequent to this, Government of India declared a nation-wide lockdown
from 24th March 2020. Subsequently, the naticn-wide lockdown was llfted by the Government of India, but regional lockdown continued to be Implemented In
areas with significant nurber of COVID-19 cases. The Company remains watchful of the potentlat Impact of COVID-19 pandeinic, particularly the current "second
wave”, on resuming normal business operations on a continuing basis. The Management has assessed the Impact of this pandemic on the business cperations
and has considered all relevant internal and external tnformation avallable up to the date of approval of these financial statements, to determine the impact on the

Company's revenue from operations and the recoverability and carrying value of cerfaln assets such as property,plant and equipmentinventorlestrade recelvables ..

and curfent assets. The Impact .COVID-19 pandemic-an the overall ecohomic envireiiment sy affect the underlying assumptions and estimatesused to prepare

' Company's financial resuits, which may differ forn impact considered as at the tate of dpproval of thase financlal statements.

Previous period/ year's figures have been regrouped/ reclassifled, wherever necessary to confirm to the current perlod or year's classification.

Figures of the quarter ended March 31, 2021 are the balancing figures between year ended ended March 31, 2021 figures and published nine months ended
December 31, 2020,

For Tneja Aerospace and Avlation Limited

Place: Bangalore
Date: June 09, 2021




TANEIA AEROSPACE AND AVIATION LIMITED

Regd. office : Belagondapalli Village, Thally Road, Dendantkottal Taluk, Krishinagil Dist,, Belagondapalli - 635 114, Tamil Nadu, indla
Phone : 491 4347 233 508, Fax : +21 4347 233 414, E-mail ; secratariaf@taol.co.ln, Web | www.taal.co in, CIN L62200TZ1988PLC01AAG0
STATEMENT OF STANDALONE ASSETS AND LEABILITIES AS AT MARCH 31, 2021

{Rs. In acs, uhless otherwise stated)

STANDALONE
S.N, iParticulars As at As at
March 31, 2021 March 31, 2020
UNALDITED AUBDITED
ASSETS
i Non-current assets
a.Property, plant and eguipment 9,453.81 9,704.53
b.fnvestment property 1,081.81 1,128.63
c.Financial assets
Llnvestments 651.55 65155
d.Deterved tax asset (net) - .
e.Other non-cugrent assets 5.26 11.38
Totaf non-current assets 11,192,43 11,496.09
2 Current assets
adnventories 7.15 118.52
b.Financial assets
Linvestments - 57.54
ii.Trade receivables 859,95 0631.07
BHL.Cash and cash equivalents 451.80 151.9%
iv.Bank balances other than ¢ash and cash equivalents 17,75 117.84
v.loans 24,75 2579
¢.Current tax assets (net} 35,01 519.17
d.Other current, assets 5714 i32.81
Total current assets 1,453.55 1,754.69
TOTAL ASSETS {1+2) 12,645.98 13,250,78
EQUATY AND EIABILITIES
3 Equity
a.Equity share capital 1,246.54 1,246.54
h.Other eguity 9,212.44 8,591.42
Total Equity 10,458.98 9,837.96
{labliitles
4 |Non-turrent liabiliies
a.Financiai ltabitities
i.Borrowlngs 185.59 924.67
iL.Other financial llabllities 204.55 166.41
o qbProvisions 17893, 180.18.
¢.0ther non-current liabilities 387.65 419.34
Total hon-current fabilltles 956,72 1,690.60
5 Current lizbilities
a.Financiai labitities
I.Borrowings 286.1% 398,36
li.Trade payables 152.49 154.68
ili.Cther financlaf liabilities 527 .58 B828.89
h.Other current liabifities 206.40 827.38
c.Provisions 17.70 12.92
d.Current tax ltabllities {net} - -
Total current Habilitles 1,230,28 1,722.22
TOTAL EQUITY AND LIABILITIES { 3+445) 12,645.98 13,250.78




) TANEJA AEROSPACE ANIY AVIATION LIMITED
Regd Office : Selagondapati Village, Thally Road, Denkanikottal Taluk, Keishnagivl Dist, Belagondapali-635114, Tamil Nadu,
Plione : 04347-233508 , Fax 1 01347-233414, E-malt : secretarisl@taatoco.n, Web : www.taal.codn, CIN LE2200T21988PLC01446G0
STATEMENT OF STANDALONE CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023
{Rs. in Lacs, unless otherwise stated)
Year ended Year ended
Particulars March 31, 2021 March 31, 2020
{Audited) {Audited)
Cash flow from operating activities
Profis before tax 8§27.69 608.19
Adjustments for:
Depreciation amortization and Impairment expense 408,81 395.82
Finance costs 185.56 323.05
Gain on sale of investments/ Assets {0.66) (5,19)
Gain on changes in fair value of investments - (0.25)
Provision for doubtful debts / Bad debts written off 16.26 18.08
Interest Income {21.09} {6.52}
Operating profit before working capital changes 1,416.57 1,333.18
Changes in working capital
{Decrease)/ increase in trade payables, provisions and other Habilites {376.23) {487.39)
Decrease/ (increass) in inventories 111.37 151.81
{Decrease}/ increase In trade receivables and other assets {162.31) 316.11
Cash generated used In operations 989.40 1,353.71
tncome tax {paid} / refund (Net} 279.22 {143.53)
Net cash flows used in operating activities {A) 1,268.62 1,210.18
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets {111.27) {200.80)
Purchase of investments in mutual funds - {102.02)
Proceeds from sales of investments in mutual funds 58.20 100.00
Interest received 21,09 6.52
Net cash flow from investing activities (B) (31.98) {196.30)
Cash flow from Financing activities
Addition/{Repayment) of Non-current borrowings (739.08) (700.69)
Addition/(Repayment) of current borrowings {112.24} {194.14)
Interest paid {185.56) {323.05)
Net cash flow Ffrom financing activities (C) {(1,036.88) {1,217.88}
Net increase/ (Decrease) In cash and cash equivalents (A+B+C) 198,76 (204.00)
Cash and cash equivalents at the beginning of the period/year 269.79 473,79
Cash and cash equivalents at the end of the period/year 469,55 269.79
Balances with banks
On current accounts 285.53 117.44
Fixed deposits with maturity of less than 3 months 166,27 34.29
Cash on hand - 0.23
451.80 151,96
Bank balances other than cash and cash equivalent
Margin money or under fien deposits 17.75 117.84
Total cash and bank balances at end of the perlod/year 469.55 269,79
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independent Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date
Consolidated Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

To the Board of Directors of Taneja Aerospace and Aviation Limited
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results of Taneja Aerospace and Aviation
Limited (hereinafter referred to as the ‘Holding Company') and its subsidiary (Holding Company
and its subsidiary together referred to as “the Group”) for the quarter and year ended March 31,
2021, {‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the SEBi (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘listing Regulations’}.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements
the subsidiary, the aforesaid Statement:

(1) include the annual financial results of the following entity

Sr. No Name of the Entity Relationship with the Holding
Company
1. Katra Auto Engineering Private Limited Subsidiary

(it) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed
under Section 133 of the Companies Act, 2013 (“the Act”} read with Companies {Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial information of the Group for the

year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics.

We believe that the audit evidence abtained by us and other auditors in terms of their reports
referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for
our opinion.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, iNDiA, Tel: +971 22 6831 1600
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Emphasis of Matter

We draw attention to Note 2 to the Consolidated Financial Results which states that the holding
Company had carried on the demerged charter business and activities including banking
transactions, statutory comptiances and all other commercial activities relating to the demerged
charter business for and on account of and in trust for TAAL Enterprises Limited until the time
TAAL Enterprises Limited {a related party) obtains the requisite statutory licenses for carrying on
the demerged charter business. However, the accounting entries pertaining to the demerged
charter business are accounted in the books of account of TAAL Enterprises Limited.

This matter was also emphasised of Matter in our independent Auditors Reports from the years
ended March 31, 2017 and Limited Review Reports from the guarters ended on or after june 30,

2017.
Our opinion is not modified in respect of this matter,
Board of Directors’ Responsibilities for the Consolidated Financial Resuits

These Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of this Statement that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsibie for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group to contihue as a going concern,
disclosing, as applicable, matters related fo going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group .

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon {E), Mumbai 400063, INDIA, Tel: +91 22 6631 1600
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Statement, whether due to
fraud or errar, desigh and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve cotlusion, forgery, intentional omissions,
misrepresentations, or the averride of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
pracedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adeguate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events
in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Statement. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit

opinion.

-

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the ptanned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have comptied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent possible.
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QOther Matters

1.

The Statement inctude the audited Financial Results of one subsidiary whose Financial
Statements reflect Group's share of total assets of Rs. 649.50 Lakhs as at March 31, 2021,
Group's share of total revenue of Rs. Nil and Rs. Nil and Group’s share of total net
profit/(loss) after tax of Rs. Nil* and Rs. Nil* for the quarter ended March 31, 2021 and for
the period from April 01, 2020 to March 31, 2021 respectively, as considered in the
Statement, which have been audited by their respective independent auditors. The
independent auditors' reports on financial statements of the subsidiary have been furnished
to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these entities, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

*(Amount below rounding off convention)

The Statement include the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” which were subject to limited review
by us.

Qur opinion on the Statement is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
iCAl Firm Registration No.105047W

Deepak Rao

Partner

Membership No.: 113292
UDIN: 21113292AAAAHA3423

Place:; Bengaluru
Date: 09 June, 2021
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TANEIA ACROQSPACE AND AVIATION LINHTED
Regd. office : Belagondapalll Village, Thally Road, Denkantkottal Taluk, Krishragin Dist,, Belagondapalf - 635 114, Tamil Nady, Indin
Phone : +91 4347 234 508, Fax : +91 4347 233 414, C-mal | secretarial@ani.con, Website : wwwitaal.codn, CiN  LE2200TZ1988PLCOLA460
STATEMIENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021

{Rs. In facs, unless otherwise stated)

€itr ended Qtr ended Qtr ended Year ended
SN, |Partlculars 31-Mar-21 A-Dec-20 31-Mar-20 F1-Mar-21 31-Mayr-20
{Audited) {Unaudited) {Unaudited} {Audited) {Audited)
1 {intome
() Revenue from operations other than trading activities 960.83 772.62 775.62 3,452.01 3,224.81
{i] Qther incormne 18.58 8.25 3.57 29.49 27.42
Total income 979.41 780.87 779.19 3,481.50 3,252.23

2 |Expenses

{z) Cast of materials consumed 89.48 34.79 194.51 206.65 308.81
{h) Other direct costs 63,70 15.68 16.2% 358.02 64.31
{c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 38.86 (6.26) {28.37) 75.%1 13.80
{d} Employee benefits expense 192.01 245,78 244,94 894,20 943,44
{e} Finance costs $50.99 55.41 73.89 256,02 3B85.74
{f} Depreciation and amortisation expense 206.18 68.03 171.05 409.59 395.82
{g} Administration and other expenses 136,09 112,95 185.67 455.12 532.23
Fotal expenses {a to g) 7181 §26.38 857.94 2,654.71 2,644.15
3 |proflt / (Loss) before exceptional tems and tax {1 - 2) 20210 254.49 (78.75) 826.79 608.08

4 |Exceptlonal ftems " . .

5 {profit / (Loss} before tax (3 - 4) 20210 254.49 (78.75) 826.79 608,08

income tax expense
a |Currenttax- - charge / (adjustmert)

Current year tax 34.00 52.02 (36.42) 138.00 2442
Adjustment relating to earlier years { Assessment closed during the year) 66,94 - - 66,94 .
b [Deferred tax - . . N N
6 |Total income tax expense {a to by 100,94 52.02 {36.42) 204,94 2412
7 profit / {Loss) for the period after tax {5 - 6} 101.16 20247 {42.33) 621.8% 583.96

g |other Comprehensive Income (OCH), net of tax

Re-measirement gains/ (losses) on defined benefit plans {1.23} - 1.58 {1.73) 1,55
income tax effect - - - . .

g (other comprehensive income for the vear {1.73} - 1,55 {1.73} 1:55

"9 "|votat comprehensive income for the period {7 +8) - 99,43 w247] - {ao78)] 62042 - s85.51

10 |paid-up equity share capital 1,246.54 1,246.54 1,246.54 1,246.54 1,246,549

{race value of Rs, 5/- each)

11 Earnings / (Loss) per share {of Rs 5/- each)
{not annualised):

{a) Basic earnings / (loss) per share {INR) .41 0.81 {0.17) 2.49 234
(h) Diluted earnings / {loss) per share (INR) 0.4% 0.81 [0.17) 2,49 234




TANEIA BEROSPACE AND AVIATION LINITED
Regd Office : Belagondapalli village, Thally Road, Denkantkottad Taluk, Krishnagivi Dist., Belagondapalli - 635114, Tamil Nady, thdia
Phone : 04347-233508, Fax : 04347-233414, E-mall : secrelarial@taal.co.in, Wehsite : www.taal.codn, CIN ¢ LGZ200TZ1988PLC014460
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 81, 2021
{Rs. in Lavs, unfess otherwise stated}

For the guarter ended Year ended
S.N. {Particulars 31-Mar2d 31-Dec-20 31-Mur-20 R1-Mar-21 3i-Mar-20
{Audited) {Unaudited) {Audited) {Audited) {Audited)
1 [Segment revenue
{a} Trading of goods - - : - -
{a) Aviation 979.41 780.87 779.18 3,481.50 3,252.23
Total income from operations 979.41 780.87 77919 3,481.50 3,252.23
2 |Segment results
{a} Trading of goods - - - - -
{b) Aviation 202,20 254,49 [78.75) 826,79 608,08
Yotal profit/{loss) before tax 202,10 254.49 {78.75) 826.79 608,08
3 {Capltal employed
{segment assets - Segment Habitities}
{a) Trading of Goods . . 34.00 . 3400
(b) Aviation 10,456,60 10,357.16 9,802.48 10,456.60 9,802.48
Total Capital Emplayed 10,456.60 10,357.16 4,836.48 10,456.60 9,836,48
See accompanying notes to the financial results

Notes to the finandal results: .

1 The above financial results of Taneja Aerospace and Aviation Limited ({'the Company') has been prepared in accordance with Indian Accounting Standards - ind AS

as prescribed under Section 133 of the Companles Act, 2013 read with Rule 3 of the Companles {indian Accountlng Standards) Rules 2015 and SER§ Circular No,
CIR/CROSFAC/62/2016 dated § July 2016.

2 As per Clause 9,2 of the Scheme of Arrangement as approved by the High Court of Madras, Taneja Agrospace and Aviatlon Limited (TAAL) will carry on the business
and activitles relating to the demerged charter business for and on account of and in trust for TAAL Enterprises Limited (YEL) until the tine TEL obtalns the requisite
statulory ficences requirad for carrying on the demerged charter business. The sald llcences are yet to be obtained and accordingly the demerged charter business
has continued to be operated by TAAL in trust for and on behalf of TEL incliding banking transactions, statutory compliances and all other commercial activitles.
Accordingly, the accounting entrles pertaining to the demerged charter business are accounted In the books of account of TEL.

3 This statement has been reviewed by the Audit Committee and approved by the Beard of Directors at its meeting held on June 09, 2022

4 In March 2020, the World Health Qrganisation declared COVID-19 a global pandemic.Conseguent to this, Government of India declared a nation-wide [ockdown
from 24th March2020, Subsequently, the natlen-wide teckdown was lifted by the Governiment of india, but reglonal lockdown continued to be implemeanted in
areas with significant nursher of COVID-19 cases, The Group remains watchful of the potential Impact of COVID-19 pandemic,particularly the current “second
wave”, on resuming normal business operations on acontinuing basls, The Management of the Holding Company have assessed the Impact of this panderic on the
business operations and has considerad all relevant Internal and external infermation available up to the date of approval of these financial statements, to

-getermine the impact-on the Group's revenue from operations arid thie recovirabillity and CaPryIE VAIIE GF certain assezs Stitivas properiy, plant and equipment,
inveritores, trade recelvables and current assets. The impact of COVID-19 pandemic on the overalf econamic environment may affect the underlying assumptions
and estimates used to prepare Group's financial statements, which may differ from impact considered as at the date of approval of these consclidated financlal
statements.

5 previous period/ year's figures have been regroupad/ reclassified, wherever necessary to confirm to the current period or year's classification.

6 Figures of the quarter ended March 31, 2021 are the balancing figures between year ended ended March 31, 2021 figures and published nine months ended
December 31, 2020.

e,

place: Bangalore o
Date: Juie 09,2021 ~7 ameghd
“Whblé-time Directar




- TANEIA AEROSPACE AND AVIATION LIMITED
Regd. office : Belagondapalif Village, Thally Road, Denkanikottat Taluk, Krishnagirl DHst., Belagondapalll - 635 114, Taml Nadu, India
Phone : +91 4347 233 508, Fax : +81 4347 233 414, E-mail : secretarial@taal.co.ln, Web « www. taal.codn, CiN L62200T21988PLC0O14460
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2021
| {is. In lacs, unless otherwise stated)
STANDALONE
. As at As at
M. |Particufars
s ricla March 31, 2021 | March 31, 2020
AUDITED AUDITED
ASSETS
1 Non-current assets
a.Property, plant and equlpment 10,103.14 10,353.87
b.nvestment property 1,081.80 1,128.63
c.Goodwill - Q.78
d.Other non-current assets 5.206 11.38
Total non-current assets 11,150.20 11,494.66
2 Current assets
a.lnventaries 7.15 11852
b.Financial assets
i.Investments - 57.54
fi.Trade receivables 859,95 631,06
iit,Cash and cash equivalents 451.95 152.22
iv.Bank bafances other than cash and cash equivatents 12,75 117.84
v.Loans 24.75 2579
c.Current tax assets (net) 35.01 519,17
d.0ther current assets §7.14 132.81
Total cutrent assets 1,453.70 1,754.95
TOTAL ASSETS (142} ) 12,643.90 13,249.61
EQUITY AND LIABILITIES
3 Equity
a.Equity share capital 1,246.54 1,246.54
b,Other equity 9,210.06 8,589.94
Total Equity 10,456.60 9,836.48
Liabilities
4 Non-current ltabilitles
a.Financlal fiabilities
Borrowings DT I )

A ik Other financlat fiabilitiss T 20455 -166.4]
b.Provisions ; 178.93 180.18
¢.Other non-current Habilities 387.65 419.34
Total non-current Habllitles 956.72 1,690.60

5 Current llabifities
a.Financiaf $fabilities
i.Borrowings 286,10 398.35
li.Trade payables 192.47 154.68
iii.Other financtal liabilitles 527.91 829.20
b.Other current liabllities 206.40 32738
c¢.Provisions 17.70 12,92
Total current llahilities 1,230.58 1,722.53
TOTAL EQUITY AND LIABILITIES { 344+5) ) 12,643.90 13,249.61




TANEJA AEROSPACE AND AVIATION LIMITED

Repd Office ; Belagondapalll Village, Thally Road, Denkanikottal Taluk, Krishnagiri Dist, Belagondapalil-635114, Tamil Naduw.
Phone : 04347-233508 , Fax ; 04347-233414, E-mall : seeretarlal@taal.co.in, Web : www.taal.co.n, CIN Le2200TZ1988P4.0014460

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2021

(Rs. in Lacs, unless otherwise stated)

Year ended Year ended
Particulars March 33, 2021 March 31, 2020
{Audited) {Audited)
Cash flow from operating activities
Profit hefore tax 826.79 60B.08
Adjustmaents for; .
Depreciation amortization and Impalrment expense 409.55 395.82
Finance costs 185.56 323.05
Gain on sale of investments/ Assets (0.66) (5.19)
Gain on changes in fair value of investments - {0.25)
Provision for doubtful debts / Bad dehts written off 16.26 18.08
Interest income {21.09) {6.52)
Operating profit before working tapital changes 1,416.45 1,333.07
Changes in working capital
{Decrease}/ Increase n trade payables, provisions and other labifites {376.22) {487.28)
Decrease/ {increase) in inventories 111.87 191.81
(Decrease)/ increase In trade receivables and other assets (162.32) 315,65
Cash generated used In operations 689.28 1,353.26
income tax (pald} / refund (Net) 279,22 (143.53)
Net cash flows used in aperating activities {A) 1,268.50 1,209.73
Cash flow from [nvesting activities
Payment for property, plant and equipment and intangible assets (111.27) {200.34)
Purchase of investments in mutual funds - {1062.02}
Praceeds from sales of Investments In mutual funds 58.20 i00.00
interest received 21.09 6.52
Net cash flow from investing activities (B) (31.98) {195.84)
Cash Tlow from Financing activities
Additlon/{Repayment} of Non-ctirrent borrowings {739.08}) (700,69}
Addition/(Repayment) of current horrowings (112 24) {194.14)
Interest paid 56 . {323.05)
NGt cash flow from financing activiies (¢} (1 036 ss) {1,217.88)
Net increase/ (Decrease) in cash and cash equivalents (A+B+C) 199.64 (204.00)
Cash and cash equivalents at the beginning of the period/year 270.06 474,06
Cash and cash equlvalents at the end of the period/year 469.70 270.06
Balances with banks
On current accounts 285.68 117.70
Fixed deposits with maturity of less than 3 months 166.27 34.29
Cash on hand - 0.23
451,95 152,22
Bank balances other than cash and cash equivalent
Margin money or under lien deposits 117.84
Total cash and bank balances at end of the period/year 270.06




