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The GENERAL MANAGER

CORPORATE RELATIONSHIP DEPARTMENT
Bombay Stock Exchange Limited

1st Floor, New Trading Ring, Rotunda Building,
P.J. Towers, Dalal Street, Fort

Mumbai 400001

FINANCIAL RESULTS
Dear Sir,

Sub: Un-audited Financial Results (Standalone and Consolidated) for July-September 2023
quarter (Q2) and half year ended on September 30, 2023.

Ref: Scrip Code No. 533170.

With reference to the above, please find enclosed:

1. Unaudited Financial Results (Reviewed) for July-September 2023 quarter (Q2) and
half year ended on September 30, 2023 as required under Regulation 33 of Listing
Obligations and Disclosure Requirements (LODR) of Securities and Exchange Board
of India. The above results were reviewed by Audit Committee and taken on record by
Board of Directors of the Company in their meeting held on November 08, 2023.

2. Limited Review report. of statutory auditors M/s P A R K & Co, Bhavnagar dated
08.11.2023, for unaudited financial results for July-September 2023 quarter (Q2) and
half year ended on September 30, 2023.

Me'meeting of Board of Directors commenced at 3.30 P.M. and concluded at ('Zé;"d'gP.M.

e are also releasing the relevant advertisement in the above regard as required.

Please take the above document on record.

Thanking you

Yours faithfully, o
For TAMBOLI INDUSTRIES LIMITED 7*\

e
e

(Vaibhav B. Tamboli) \
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00146081

Encl: As above

D:\TCAP\1225\Q2 2023-24\COVERING LETTER.DOC VHP



98l L 9e’lL 0Lt €00 €€l ¥9'0l 909 68'¢ 80'€ e Ll
98l 2L 9eL oLt €00 ee'l v9'0l 90'9 68'¢ 80°€ e Ll
(Sd3) aueyS 1ad bules| 11
99'82L €699/ 99'6YE'6 LL°€€9'6 Aynba sayi0
00266 00266 00266 00266 00266 00266 00266 00266 00266 00266 00266 , | 00266 (a1eys Jad -/0]"sy J0 @neA 908 4) [eyded aleys Aynb3 dn pred| 0L
£T¥81 61°0LL 18°vEL ¥0'691 887 66'LEL €5'2G0'L €0'966 1£/8¢ 10'20€ y0'9L2 L LI (xe3 J0 J8N) pouad ay} Joj dUI0OU| BAISUBYDIALWOY [ej0 ]
2 ~ e = = A Le'e (15'9) yLL (1z'e) 150 150 (xe} J0 JaN) BWOdU| dAISUBYDIAWOY JAUIO (€0 L
= = " = 2 ® (8L°0) [ef (0v'0) 80} (0z'0) (0z°0) | 10 Jyoud 0} payisse(dal aq jou [IM Jey swiayl o} Bunejal xey awoouj (1)
- » = » - » 60'€ (9e°2) ¥G'L (62'%) 110 LL'O 50| 10 Jijo.d 0} payIsse|oal 8q Jou |IM Jeyy sway| (1) v
awoau| ®>_wcw£®_QEoO PV}
forara: ] 61°0L) 18'¥EL y0'691 88'Z 66°LEL 22°650'} ¥G°109 11°98¢ 22'50¢ L¥'Sle 0L0LL (8-,) pouad 8y} 1o Joid 18N| 6
(80°0) 100 €62 €10 = €62 614 GL'8 (r¥'v) €59 (56'1) (6¥°2) Xe} pangja( -
(y¥°0) 100 - L0°0 . > L0'e 100 = 100 * 7 xey sieak Jaiies -
vb'82 ¥6'€7 0921 [elegor 00'} 09} yyLEY 0Z'152 29851 181yl 06'18 zL9L X} jualng -
sosuadx3g xe]| 8§
sLzZLe LZ'V6L 0005} 67261 88°¢ zLovl 98°967'L 96°098 SE°0YS £9°€5Y TY'S6T £6'vYT (9-6) xe | a1040q Jyoid| £
2 & - = = - - = - = = sway| [euondaoxy| 9
sieie 126l 00°05} 6,261 88'¢ ANI4] 98'96%'1 96'098 GE0¥S £9'€Gh 2¥'562 €6 (Ip-g) e | pue way [euondeoxy aiojad jyoid| §
8L'v6 05'8¢ £6'07 0864 89°0Z §zoz 9/°650°L 99'8LL'¢ ye'19e'e 0L'GYL'L 6G°€L9'L GL/89'L (i oyep) eol| I
28'6Y vl 0e 82'v¢ 2961 €L°0b gs'el GZ'LE0'L 6€'22S 06'86% 66'802 £6'872 16'6YC ainypuadxa JBYo| 1t
- = 7 = 2 & 66'L€8 €9y 6L L1y 68'8b7 9,912 €0'102 3500 Buisseooud [ewex3 | Ut
= = - : = = 692€8 £6'6Y 09'L2¥ 9b'822 €821 LLY12 [en4 g Jamod | ¢
810 600 910 ¥0°0 200 y1L0 LE'GEY €1°L02 zL612 28'%01 91’801 9GLLL asuadxa uonesioure g uonepaidad| Jt
100 = - » » - 81°90} GG Ly 6104 L6l 206 LVS 1500 @oURUIS| 9F
v9'LL 128 69l [d%4 €66 95'9 G6'961°L 65'509 60°0L9 62vLE gleee £6'9€€ asuadxa spyauaq sakeldwy| py
- (€1'L2) (00'%1) (e122) = (00'v1) ireze 6v'ZLL (e9'0¢) (65°96) (0L'¥8) L0'vS seuojusAUL Ul sabueyd| o
cViLT €122 00'%L €L . 00'¥} eliie gLz 00'¥) €Lz = 0071 ape.}-UI-{003s JO aseyaind| qf
. - = = & = 6L'%9€'C z8'L€€'L 89eel'l 0€°069 £'€€9 G2'00§ RAWNSUOD S[eliRjeW J0 }S0D | vf
sasuadx3| t
£6'90€ 10282 £6°061 657C1LZ 95'v2 1£'991 29'255°8 29'6£9'V 69'1L06'¢ ££661°C 10'696'L 89°2€6'L (z+1)owooduljejoL| €
82°0 2 00'6 = = 00'6 Y9y €T YLl 6165 faaad S0'0¥ yL6L awooul JBYIO| T
G9'90¢ 11282 £6'181 65212 95'vz L€'LG1) 86'.0€'8 6€'625'Y 05'2v8'e 68'951'C 96'826'L pSEL6'L suojjesad() Woly awodu| /sajes
suonelado wouy awooul| [
poyrpny —7::::.:: ﬁ.w:ﬂ:pﬁ:D —-.«ﬁﬁ:a:b paupneun polrpneun —vw:mvﬁf ﬂw:m:—ﬁ:D poljrpneun ﬁfﬁ::ad:D 13%@5@53 Uuumﬁ:ﬂﬂD
€20Z'€0'IE | T20T60°0E | €20T60°05 | TTOT60°0E | £20290°0€ | €20T'60°0¢ | €20TE0LE | TTOT60'0E | €T0T60°0E | TTOZT60'0E | £20T°90°0€ | £20T'60°0€ g
popuy Ieax popuo SYIUOJA XI§ popus wend popuq Iea g poapua SYIUOA XIS papua 131enQ) sie|naiped ag
HNOTVANV.LS JALVATIOSNOD )
(soequry)
£202°0€ MAGWALIAS NO d4ANd ¥VIA ITVH ANV MALIVNO AHL ¥04 SLINSAM TVIDONVNIA €a4LIANVNN
£19£50071d8002MOE66597 :NID i 5
woo’sausnp oguB)y MMM :3JISqBAA  WOoD'sallsnp OQES@ZUQ:U N-3
¥900 252 8.2 (16) :Xed4 ‘6900 262 (82) (16) / Z2Z) ¥59 988 (16) :auoydaja | : .
BIpuU| wmhm.—so 200 ¥9¢ _mmm:>m£m ,Umom eyqgniey ‘'v-g ‘aoejed JAeyen 80110 vm;w«w_awm 3

(paywry fende)y noquue y, dpsouriof)

ALT SANLSNANI I'TOGIAV ]




HOLO3dIa ONIOVNVIA ANV NVINHIVHO
(loquie ]| *g Aeyaien)

€202°11°80 - @1ed
ieBeuneyg : aoe|d

(Q3LININ TVLIdVO NOGWY.L Ausus
A3LININ SAFYLSNANI NOgNYL Jod

‘UONBONISSEID S,polad JUBLIND 0} WIoJUOD 0} ‘AIBSSD08U JOABISUM Palisse|o-al/padnoib-a1 usaq aney ainby s,poliad snoindld

X €
" ‘Yimalay payoepe ainxauue ajeledss e
Ul pasO[oSIp BB JOBIAL) S|IEIap [BISUBLIY PUE SJUSWBas S se saniAnoy Buunioenuey pue Ayanoy Buipel] ‘Aunanoy juswisanul panuap! ‘sjuswbas BuneiadO 8ol - (SV Pu|) spieplels Bununoddy UeIpu| 8Y) Yiim 8ouepieodde ul ‘sey Auedwod ayl ¢
b - ‘awies ay)
uo uojuido paypneun Ue passaldxa pUe s}Nsal ay) U0 MaIASI Pa}iLLI| N0 PALIED BABY SIONPNY dUL "€Z0Z '8 JoqIBAON Uo pjay Bunaaw s)i 1e s10)0a1i( o pJeoq ay Aq panoidde pue sapiWWo) JIPNY 8y} Aq pmalnal a1om s)nsal [eldueuly anoge ayl |
: .
: ‘S31O0N

-7 abeq : s



TAMBOLI INDUSTRIES LTD

(formerly Tamboli Capital Limited)

Consolidated Segment Wise Revenue, Results, Segment Assets and Liabilities are given below:

®in Lacs)
Quarter ended Six Months ended Financlq)
Particulars JLear Eqdad
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Unaudited Audited Unaudited Unaudited Unaudited Audited
1. Segment revenue
A. Investment activities 170.76 52.80 223.31 223.56 251.30 325.61
B. Trading activities - - - - 32.65
C. Manufacturing activities 1,877.82 1,909.78 2,146.70 3,787.60 4,513.06 8,230.22
Total 2048.58 1962.58 2370.01 4011.16 4764.36 8588.48
Less: Inter segment revenue 135.04 33.62 213.11 168.66 238.96 280.50
Net sales / income from operations 1913.54 1928.96 2156.90 3842.50 4525.40 8307.98
2. Segment results
(Profit before interest and Tax)
A. Investment activities 6.03 3.88 1.39 9.91 2.87 -16.74
B. Trading activities ~ 0.00 0.00 0.00 0.00 5.52
C. Manufacturing activities 244.07 296.56 471.66 540.63 899.64 1,614.26
Total 250.10 300.44 473.05 550.54 902.51 1603.04
Less : Interest ST 5.02 19.42 10.19 41.55 106.18
Less : Unallocable expenditure net off 0.00 0.00 0.00 0.00 0.00 0.00
unallocable income
Profit before tax 244.93 295.42 453.63 540.35 860.96 1496.86
Tax expenses
Current tax 76.72 81.90 141.81 158.62 251.20 437.44
Earlier years tax - 0.00 0.07 - 0.07 3.01
Deferred tax (2.49) (1.95) 6.563 (4.44) 8.15 1.19
Profit after tax 170.70 21547 305.22 386.17 601.54 1055.22
3. Segment Assets & Liabilities
Segment Assets
A. Investment activities 1,933.11 1,951.38 583.29 1,933.11 583.29 2,352.81
B. Trading activities 14.00 0.00 2743 14.00 2713 0.00
C. Manufacturing activities 10,292.83 10,209.51 11,902.56 10,292.83 11,902.56 9,655.93
Total 12,239.94 12,160.89 12,512.98 12,239.94 12,512.98 11,908.74
Segment Liabilities
A. Investment activities 23.34 30.63 69.70 23.34 69.70 39.36
B. Trading activities 0.00 0.00 0.00 0.00 0.00 0.00
C. Manufacturing activities 1,590.83 1,676.43 2,567.12 1,590.83 2,567.12 1,632.35
Total 1614.17 1,607.06 2,636.82 1,614.17 2,636.82

Place : Bhavnagar
Date : 08.11.2023

For TAMBOLI INDUSTRIES LIMITED
(formerly TAMBOLI CAPITAL LIMITED)

(Vaibhav B. Tamboli)

CHAIRMAN AND MANAGING DIRECTOR

1,571.71



TAMBOLI INDUSTRIES LTD

(formerly

Tamboli Capital Limited)

STATEMENT OF ASSETS & LIABILITIES

(R in Lacs)
STANDALONE CONSOLIDATED
Particulars As at As at As at As at
30.09.2023 | 31.03.2023 | 30.09.2023 | 31.03.2023
(1) ASSETS
Non-current assets
(a) Property, Plant and Equipment 12.73 0.18 2,993.36 2,895.28
(b) Right of use of asset 169.51 170.47
(c) Capital work-in-progress 84.78 81.32
(d) Other Intangible assets 11.10 13.77
(e) Goodwill 2,650.60 2,650.60
(f) Financial Assets
(i) Investments 291.10 291.10 1.10 1.10
(i) Loans - - 16.34 5.58
(iii) Other Financial Assets 1,382.00 1,155.00 1,418.68 1,923.30
(f) Other non-current assets 64.11 145.99
(g) Deferred tax assets (Net) - 2.38 4.77 0.73
(2) Current assets
(a) Inventories 14.00 - 1,456.68 1,473.82
(b) Financial Assets
() Trade receivables - - 1,513.85 1,053.42
(if) Cash and cash equivalents 38.91 50.95 210.98 520.32
(ili) Bank balances other than (jiij above 7.02 208.05 337.22 208.05
(iv) Loans - 11.14 15.81
(v) Other Current Financial Assets 8.95 10.72 101.17 214.90
(c) Current tax assets (net) 49.46 29.18 852.74 751.69
(c) Other current assets 17.04 12.66 341.81 182.59
Total Assets 1,821.21 1,760.22| 12,239.94 11,908.74
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 992.00 992.00 992.00 992.00
(b) Other Equity 764.53 728.86 9,633.77 9,345.66
Equity attributable to equity holders of the Parent 1,756.53 1,720.86 10,625.77 10,337.66
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings - - 76.76 35.67
(i) Other Financial liabilities - - 13.15 12.57
(iiiy Provisions : = 45.21 37.73
(iv) Deferred tax liabilities (Net) 0.16 - - =
Current liabilities
(a) Financial Liabilities
(i) Borrowings - - 100.00 101.30
(¥) Trade payables
Total outstanding dues to micro small enterprises 2213 72.40
Total outstanding dues of creditors other than 0.02 1.38 202.37 228.84
" micro small enterprises
(ii) Other financial liabilities 10.91 9.33 130.50 123.47
(b) Other current liabilities 12.55 0.21 88.31 93.24
(c) Current tax liabilities (net) 41.04 28.44 856.69 739.00
(c) Provisions i ' 79.05 126.86
Total Equity and Liabilities 1,821.21 1,760.22 12,239.94 11,908.74

Place : Bhavnagar
Date : 08.11.2023

M AVyAfMF)

()
:hp

For TAMBOLI INDUSTRIES LIMITED
(formerly TAMBOLI CAPITAL LIMITED)



TAMBOLI INDUSTRIES LTD
(formerly Tamboli Capital Limited)

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023
(R in Lacs)

A Cash flow from operating activities:
Net Profit for the year 134.87 170.19
Adjustments for -

Depreciation 0.16 0.09

24.08
15.29 2417
Operating Profit Before Working Capital Changes 150.16 194.36

Income tax expenses 16.13

Movements in working capital:

Trade and other receivables - 2

Loans and advances and other financial assets (24.20) (64.85)
Other current and non-current assets (4.38) (6.86)

Other current and non-current liabilities 12.35 1.82

(27.13)
(1.64) (98.66)
95.70

Inventories (14.00)

Trade Payables 1.25 (28.98)

Cash generated from operations 121.18

Income tax paid (20.28) (20.28) (23.24) (23.24)

Net cash generated by operating activities 100.91 72.47

B Cash flow from investing activities:

Payment for property, plant and equipment (12.71)
Net cash (used in)/generated from investing activities (12.71)

C Cash flow from financing activities:

Dividend paid (100.23) (99.20)

Net cash used in financing activities (100.23) (99.20)

Net increase in cash and cash equivalents (12.04) (26.74)

Cash and cash equivalents as at beginning of the year 50.95 41.86

Cash and cash equivalents as at end of the year 38.91

15.13

For TAMBOLI INDUSTRIES LIMITED
(formerly TAMBOLI CAPITAL LIMITED)

-8
Place : Bhavnagar (Vaibhav B. Tamboli)
Date : 08.11.2023 CHAIRMAN AND MANAGING DIRECTOR




TAMBOLI INDUSTRIES LTD
(formerly Tamboli Capital Limited)

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023

®in Lacs)
A Cash flow from operating activities:
Net profit for the year 386.17 601.54
Adjustments for -
Depreciation 219.72 207.13
Income tax expenses 154.18 259.42
Reversal of impairment loss on trade receivables - (2.20)
Provision/written off/(back) of doubtful debts (27.68) -
Profit on disposal of property, plant & equipment (0.79) (11.28)
Interest income - -
Finance cost 10.19 355.62 41.55 494.62
Operating Profit Before Working Capital Changes 741.79 1,096.16
Movements in working capital;
Trade receivables (432.75) 107.50
Loans and advances and other financial assets 83.09 389.10
Other current and non-current assets (77.34) 107.16
(Increase)/decrease in inventories 17.14 81.66
Provisions (38.79) (51.34)
Other current and non-current liabilities (4.93) 20.23
Inventories - =
Decrease in trade and other payables (68.10) (521.68) 0.96 655.27
Cash generated from operations 220.11 1,751.43
Income tax paid (141.98) (141.98) (275.85) (275.85)
Net cash generated by operating activities 78.13 1,475.58
Cash flow from investing activities:
Payment for property, plant and equipments (321.05) (484.94)
Purchase of Investment - -
Sale of property, plant and equipments 4.21 92.05
Interest received - -
Net cash (used in)/generated from investing activities (316.84) (392.89)
Cash flow from financing activities:
Proceeds from borrowings 39.79
Repayment of borrowings - (867.17)
Interest paid (10.19) (41.55)
Dividend paid (100.23) (99.20)
Net cash used in financing activities (70.63) (1,007.92)
Net increase in cash and cash equivalents (309.34) 74,77
Cash and cash equivalents as at beginning of the year 520.32 376.73
Cash and cash equivalents as at end of the year 210.98 451.50
1

For TAMBOLI INDUSTRIES LIMITED
(formerly TAMBOLI CAPITAL LIMITED)

e v

(Vaibhav B. Tamboli)
CHAIRMAN AND MANAGING DIRECTOR

Place : Bhavnagar
Date : 08.11.2023



P ARK & COMPANY

Chartered Accountants

Independent Auditor’s Review report on Unaudited Quarterly and Year to Date Standalone Financial

Results

To

The Board of Directors
Tamboli Industries Limited

(formerly known as “Tamboli Capital Limited”)

We have reviewed the accompanying statement of unaudited standalone financial results of Tamboli
Industries Limited, (“the Company”) (formerly known as “Tamboli Capital Limited”) for the quarter
ended 30t September, 2023 and year to date from 1st April, 2023 to 30th September, 2023 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations.

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section 133 of
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, preliminary of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W
C
G2

Qcf Chartered 'g
< | Accountants

Bhavnagar ASHISH DAVE
November 8, 2023 Partner

Membership No. 170275
UDIN: 23170275BGSZHT3846



P ARK & COMPANY

Chartered Accountants

Independent Auditors’ Review report on Unaudited Quarterly and Year to Date Consolidated

Financial Results

To

The Board of Directors
Tamboli Industries Limited

(formerly known as “Tamboli Capital Limited”)

1.

We have reviewed the accompanying statement of unaudited consolidated financial results of Tamboli
Industries Limited, (“the Parent Company”) (formerly known as “Tamboli Capital Limited) and its
subsidiaries (the Parent Company and its subsidiaries together referred to as “the Group”) for the quarter
ended 30t September, 2023 and year to date from 1st April, 2023 to 30th September, 2023 (“the Statement”)
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This Statement, which is the responsibility of the Parent Company’s management and approved by the
Board of Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) - 34 “interim Financial Reporting” prescribed under Section
133 of the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of

5.

Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
preliminary of the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended, to the extent applicable.

This Statement includes the results of the following entities:

4+ Tamboli Industries Limited
Tamboli Castings Limited

+
4+ Tamboli Metaltech Private Limited
+ Tamboli Profiles Private Limited

Co

&

+ Z.
Qcf Chartered 'g
<C|Accountants| >
o ;

*



P ARK & COMPANY

Chartered Accountants

6. The accompanying Statement includes the interim financial results/information in respect of three
subsidiaries, whose interim financial results reflect total assets of Rs. 11,825.95 lacs as at 30th September,
2023, total revenues of Rs. 1,901.33 lacs and Rs. 3,879.41 lacs for the quarter ended and half-year ended 30th
September 2023 respectively, net profit of Rs. 158.44 lacs and Rs. 375.21 lacs for the quarter ended and half-
year ended 30" September 2023 respectively and total comprehensive income of Rs. 159.02 lacs and Rs.
376.37 lacs ended and half-year ended 30t September, 2023 respectively, as considered in the Statement,
which have been reviewed by its auditors. Our report on the statement is not modified in respect of this
matter.

7. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material
misstatement

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W
C
G2

Qcf Chartered 'g
< | Accountants

itle=4221,
ADA2F57E4836834FB13B4ECTBADF 7896,

af71e, postalCode=364001, st=Gujarat,

IN "4CFS5DD35179DEDOS0B.
ASESDDDADOIAIA329D327BCEBBIA, cn=Ashish
Rajendrakumar Dave

Bhavnagar ASHISH DAVE

November 8, 2023 Partner
Membership No. 170275
UDIN: 23170275BGSZHU5632



