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May 11,2023

FINANCIAL RESULTS & COMPANY ANNOUNCEMENT

Dear Sir,

Sub: Audited Financial Results (Standalone and Consolidated) for January-March 2023
quarter (Qa) and Financiat Year ended 31 .3.2023.

Ref: Scrip Code No. 533170.

ln continuation to our letter dated 22.04.2023, we would like to submiUinform you as follows:

1. Approved Audited Financial Results (Standalone and Consolidated) for Januarv-March
2023 quarter (Q4) and Financial Year ended 31.03.2023.

1.1 ln Compliance of Regulation 33 and 52 of SEBI (Listing Obtigations and Disctosure
'Requirements) Regulations, 2015, we enclose Audited Financial results (Standalone
and Consolidated) for January-March 2023 quarter (Q4) and Financial Year ended

' 31.03.2023. The said results w-ere recommended by tfre nuOit Committee and approved
by Board of Directors in their meeting held on May 11 ,2023.

1.2 Statutory Auditors' report on Audited Financial Results - Standalone and Consolidated.
The Report of Auditors is wlth unmodified opinion with respect to the Audited Financial
Results (Standalone and Consolidated) of the Company for the quarter/year ended
March 31 ,2023.

1.3 CEO/CFO certification for financial results of the Company for the financial year ZO22-
2023 ended on March 31,2023.
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.2.

2. Recommendation of Dividend:

The Board of Directors of the Company have recommended payment of dividend @
Rs 1.00 per share i.e.10o/o on 99,20,000 equity shares of the Company of face value
Rs. 101 each for F.Y.2022-2023, subject to the approval of members in their Annual
General Meeting.

The meeting of Board of Directors commenced at 11.00 AM and concluded at 11.40 AM.

we are also releasing the relevant advertisement in the above regard as required.

Please take the above submission/information on record.

Thanking you
Yours faithfully,

(Vaibhav B. Tamboli)
CHAIRMAN AND MANAGING DIRECTOR
DIN: 00146081

Encl: As above
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TAMBOLI CAPITAL LIMITED

Consolidatsd Segmsnt Wlse Revenue, Results, Sogment Assets and Liabilities are givon below:

. Prolit from lnvestment activities for the year ended 3'1.03.2023 includes dividend received from Wholly Owned Subsidiary of
Rs. 191.40 Lacs. The same is eliminated in the Consolidated results.

Place : Bhavnagar
Date : 11,05.2023

TAMBOLI CAPITA[, LIMITED

\U$$r'rrz- " 
-*rnuJ6nav g. Tambolilo ' '(Vaibhav B. Tamboli) -

CHAIRMAN AND MANAGING DIRECTOR

Particulars
Ouarter ended Financial Year Ended

31.03.2023
Audited

31.12.2022
t lnalr.life.l

31.03.2022
Alr.litc.l

31.03.2023
Audited

31.03.2022
Arrdited

1. Segment revenue
A. lnvestment activities
B. Trading activities
a ir.^"I..1"d^^.dn,ii

33.46

1 474 90

40.85
32.65

2 2A2 
'a

20.44
12.90

2.296.1'l

325.61
32.65

R zao 22

283.89
33.46

8.008.55

I OEI
Less: lnter seoment revenue

t,cuo,Jo
9.87

2,315.t6
31.67

2,329.45
23.84

8,588.48
280.50

8,325.90
,74 On

Net sales / incom6 from operations I 4C8 49 2 2AL. 2.305 Al a 307-98 4.049-oo

2. Segment results
(Profit before interest and Tax)
A. lnvestment activities "
B. Trading activities
C. Manufacturino activities

18.50

't61.71

(38.1 1

5.52
4<' O'

(18.511

0.27

(16.74)
5.52

I 614 2A

(40,61
0.58

1 901.3S

Total
Less : lnterest
Less : Unallocable expenditure net ofl

',h.ll^..hla 
ih^^ma

180.21
28.25

CZU.JJ
36.39

ccq.oc
5.17 '106.18

I,OO l.OO

68 05

rrolit belore tax 151.96 483.94 549.68 1.496.86 I 7S3.

ax exoenses
urrent tax 5't 134 144 437 44 503.46

:s tax lo 3.26 4.99 3.0'l 4.96
elerred lax 3.29 (10.21 (6.7 1.1( t15.77'

rrolt after tex 97.60 356.08 403.07 1.055.22 1.300.2

L 569ment Ass€ts & Liabilities
Segment Assets

A. lnvestment activities
B. Trading activities
C. lvlanufacturing activities

2,352.81

9,555.93

1,267 .44

10.854.15

1,678.90

'10.969.54

2,3s2.81

9.555.93

1,678.90

10,969.54

fotal 11.908.74 12,1 12 BLB nn 11,908.7 12.644.L4

Segment Liabilities
A. lnvestment activities
B. Trading activities
C. Manufacturing activities

39.36

'1.532.35

70.24

1,816.89

45.37

3,226.43

39.36

1,532.35

45.37

3.226.43

Total '1.571.71 1,887.'t 3 3,271,80 1,571 3.27
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(r{SH FI,OW STATEN{ENT FOR THI] YEAR ENDFD 31St IV{ARCH, 2023

lil:;iii;i:i:i:i:ri::i:ili.:iiiiiijiii:il:iiliii:::::iiiiiiiiiiiiiii*iita,*iijiiijiiitil,lillt:t:t:::t:t:t:t:tr,:l:l:,:i;l;,r,rii':.:.:,:
ff,x2!!0.23i.t : i.i::::::::::::::::::::::::: ::::::::::::

3lilfgl?iliiiiiiiiriiiiiiiiirirliijirlili::::iii::iiilii

C'ash l'1ow from opcrating a(tivities:
Net Profit for the year

Adjustnkrrts for -

Depreciation

Income tax expenses

Opclaliug ltofil llefor(! Workin& Cdpital Changcs

l\'Ioveno[fs iil workilg (apital;

Trade rreivables

Loans and advances and other financial assets

Other current and non-curent assets

Other current and non{urent liabilities

Inventories

Trade Payables

Cdsh gelerdted ltour operatiors

Income tax paid

Nel cash Senerated by operdting activities

Cash llow lrorn ilve$ting dctivitics:

Payment for property, ptant and equipment

Net (ash (used inyg,eneraled from inve$ling actirilies

(lash fhrv froar linancing aftivities:

Dividend paid

Nel raslt uscd in findnr ing a(tir ili(:s

Net increase in cash and cash equivalents

Cash and cash equivalents as at begiming of the year

(:ash lnd cash equivalenl$ ds at (nd of the yedr

ttt,gsl
(3.4e)

0.85)

(0.3e) (?2.72)

129.60

(21.s8) (zl.s8)

(98.e3)

0.77

27.91

28.08

21.2.32

(98.e3)

9.09

41.86

-50.x5-

0.21

16.82

77.03

156.46

0.05

(91.43)

(1.4e)

0.93

20.25

(2.59) (74.28)

82.18

(23.e1) (23.e1)

(8e.01)

(89.01)

(30.73)

72.59

4rs6

Placa
Date

Bhavnagar
11.05.2023

rolieuaolr cAPrrAL hlrilrrEDlN, \ \

\\\$uV''
(Vaibvv B. Tamooll)--
CHAIRiiIAN AND MANAGING DIRECTOR
DlNr 00146081



TAI\{BOI-I CA PITA I, I,Iil,IITDI)

CONSOLTDAItiD CASII ILOW S'IA'I tiI\,IIiNI IrOIl l'lllj YDAII ENDID 31st MAnCH.2023
Indian I in

i:l:::Riilik{iliiit::::::::::::::::::::::::: 2U7-20n

Cash florv from opcraling acti!itics:
Net profit for the year

Ad;ustmeilts for -

Depreciation

lncome tax expenses

Provision for doubtful debts

Loss/(profit) on disposal of property, plant &

Finmce cost

Operating Profit Ilcfue Working (npital (:harrges

l\lo!cnrenls in workitrg capilal:

Trade reeivables

Loms and advmces md other finilcial assets

Other cu[ent and non{urrent assets

(lncrease)/d{rease in inventories

Provisions

Other cufent md non{urrent ]iabilities

D{rease in hade md other payables

Cash generdtcd fro6 operatioa$

Income tax paid

Net (ash generdted by operaliilg aftivities

Cash flow from investing activities:

Payment for property, plant md equipments

Purchase of investments

Sale of fixed assets

Interest r(eived

Ntt cash (used iil)/generdted from intesting activities

Clash florv from finaicitrg t(tivitics:
Repayment of borrowings

Interest paid

Dividend paid

Net (ash used in fiDan(ing a(tivilies

Net increase in cash and cash equivalents

Cash and cash equivalents as at beginning of the year

(iash ard cash equivalcnt$ dr at end.oli the yenr

4',35.29

141.64

1:1.38

(11.30)

105 18 983..19

2.038.4r

813.9:l

tla) 11\

230.86

270.53

:t.31

"11,67

Q7.2n $1.i1
2,569.72

(473.52) (173.i2)

(606.r 5)

92.09

(s14.06)

(1,233.44)

(r06.18)

(ef.e3)

(1,4311.55)

143.59

376,73

5r0.;

413.76

493.05

2.20

0.41

68.05 977.47

2,277.72

(25s.14)

t,437.79

(208.32)

(s08.75)

(34.43)

91.53 535.95

2,813.67

(40s,8s) (405.8s)

2,407.82

(303.20)

(3,418.32)

17.65

13,703.87)

7,370.35

(58.05)

(89.01)

1,273.29

gL?a

459.49

tTen

Place
Date :

Bhavnagii
11.05.2023

fror TAMBOLT CAPTTAL l.{MITEO

\\\ \ \.
\)"{+o'v=- "-

(Vaibi6v B. Tamboli)
CHAIRMAN ANO MANAGING DIRECTOR
DIN:00146081



TAMBOLI CAPITAL LIMITED

STATEMENT OF ASSETS & LIABILITIES

Particulars

STANDALONE CONSOLIDATED

As at
31.03.2023

As at
11 ia riu,

As at
1l na rnrt

As at
31.03.2022

(a) Property, Plant and Equipment

(b) Right to use of assets

(c) Capital work-in-progress

(d) lntengible assets

(e) Goodwill

(f) Other lntangible assets

(g) Financial Assets

(i) lnvestments

(ii) Loans

(iii) Other Non-current Financial Assets

(h) Other non-current assets

(i) Deferred tax assets (Net)

(2) Current ass€ts

(a) Inventories

(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (iii) above

(iv) Loans

(v) Other Current Financial Assets

(c) Current Tax Assets

(d) Other current assets

0,18

291 .1 0

1 ,155.00

2.38

50.95

208.05

10.72

29.18

12.66

0.35

291 .1 0

'l,'100.00

2.29

41 ,86

188.40

7.39

40.63

9.17

2,895.28

170.47

81.32

13.77

2,650.60

1.10

5.58

1,523.30

'145.99

0,73

1,473.82

1,053.42

520.32

208.05

15.81

2't4.90

751 .69

'182.59

2,840.89

172.39

19.12

2,650.60

I .'10

'10.07

1 70.86

403.48

2.70

1,744.35

1,878.73

376.73

746.00

15.67

302.32

1,121.78

155.96

Total Assets 1,760.22 1,681.19 1 1,908.74 12,651.12

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital

(b) Other Equity

Equity attributable to equity holders of the Parent

LIABILITIES

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial liabilities

(iii) Provisions

(iv) Deferred tax liabilities (Net)

Current liabilities

(a) Financial Liabilities

(i) Bonowings

(ii) liade payablei

Total outstanding dues of N4icro and Small Enterprises

. 
Total outstanding dues of credilors oiherthan Micro and Small Enterprises

(iii) Other rlnancial liabilities

(b) Other current liabilities

(c) Current tax liabilities

(c) Provisions

992.00

728.86

992,00

643.82

992.00

9,345.66

992.00

8,387.33

1,720.86 1,635.82 1 0,337.66 9,379.33

1.38

9.33

28.44

o.21

1.82

9.01

33.47

1.07

35.67

12.57

37.73

101 .30

72.40

228.84

123.47

93.24

739.00

126.86

938.1 6

4.25

48.6'1

432.25

1 '17.95

275.43

1 16.65

78.57

1,',t42.16

117 .76

fotal Equity and Liabilities 1,76L22 1,681.1 9 1 1,908.74 12,651.12

Place : Bhavnagar
Date : 1 1.05.2023

AL LIMITED
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Independent Auditor’s Report on the quarterly and year to date audited standalone financial 
results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 

To 
The Board of Directors 
TAMBOLI CAPITAL LIMITED 

 
 

Report on the audit of the Standalone Financial Results 
 
Opinion 
 
We have audited the accompanying statement of quarterly and year to date standalone financial results of 
Tamboli Capital Limited (“the Company”) for the quarter and the year ended March 31, 2023 (“the 
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“the Listing Regulations”).   
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter and the year ended 
March 31, 2023. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 
 
 
 
 



Management’s Responsibilities for the Standalone Financial Results 
 
The Statement has been prepared on the basis of the standalone annual financial statements. The Board of 
Directors of the Company is responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.  
 
In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so.  
 
The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement.   
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.   
 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 



 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
 
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.  
 
Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matters 
 
The Statement includes the results for the quarter ended March 31, being the balancing figure between the 
audited figures in respect of the full financial year ended March 31, and the published unaudited year-to-
date figures up to the third quarter of the financial year, which were subjected to a limited review by us, as 
required under the Listing Regulations. 
 

 
For P A R K & COMPANY 

                     Chartered Accountants 
         FRN: 116825W 

 
 
Bhavnagar        ASHISH DAVE  
11th May, 2023        Partner 

         Membership No. 170275 
         UDIN: 23170275BGSZFQ8664 
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

 
To 
The Board of Directors 
TAMBOLI CAPITAL LIMITED 

 
 

Report on the audit of the Consolidated Financial Results 
 
Opinion 
 
We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Tamboli Capital Limited (“the Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”) for the quarter and the year ended March 31, 2023 (“the 
Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (“the Listing Regulations”).   
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 

i.   includes the financial results of the following entities: 
 

Holding Company: 
Tamboli Capital Limited 

 
 Subsidiary Companies: 

Tamboli Castings Limited 
Tamboli Metaltech Private Limited; and  
Tamboli Profiles Private Limited 

 
ii.is presented in accordance with the requirements of the Listing Regulations in this regard; and 

 
iii.    gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive     
income and other financial information of the Group for the quarter and the year ended March 
31, 2023. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 



section of our report. We are independent of the Group in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are 
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our opinion. 
 
Management’s Responsibilities for the Consolidated Financial Results 
 
The Statement has been prepared on the basis of the consolidated annual financial statements. The Board 
of Directors of the Holding Company is responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit and other comprehensive income of the Group and other 
financial information in accordance with the applicable accounting standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error.  
 
In preparing the Statement, the respective Board of Directors is responsible for assessing each Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors is also responsible for overseeing the each Company’s financial 
reporting process. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement.   
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 



may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.   
 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
 
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Group to cease to continue as a going concern.  
 
Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation.  
 
Obtain sufficient appropriate evidence regarding the financial results/financial information of the 
entities or business activities within the Group to express an opinion on the consolidated financial 
results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated financial results, which 
have been audited by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audit carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in the section “Other 
Matters” in this audit report. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
 
 



 
Other Matters 
 

1.    We did not audit the financial statements of three subsidiaries, whose financial results reflect total 
assets of Rs. 11,564.69 lacs as at 31st March, 2023 as well as total revenues of Rs. 8,526.21 lacs and 
net profit after tax (including other comprehensive income) Rs. 1,067.15 lacs for the year ended on 
that date as considered in the consolidated financial results. Our report on the statement is not 
modified in respect of this matter with respect to our reliance on the work done and the reports of 
other auditors. 

2.    The Statement includes the results for the quarter ended March 31, being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, and the published 
unaudited year-to-date figures up to the third quarter of the financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

 
 

 
For P A R K & COMPANY 

                     Chartered Accountants 
         FRN: 116825W 

 
 
Bhavnagar        ASHISH DAVE  
11th May, 2023        Partner 

         Membership No. 170275 
         UDIN: 23170275BGSZFP1246 
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1186153d5ecd2b, postalCode=364002, st=Gujarat, 
serialNumber=175b20013e4d0bd3c4cf55dd35179ded050ba5e5ddda
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CEO & CFO CERTIFICATION:

To
The Board of Directors
TAMBOLI CAPITAL LIMITED

(a) We have reviewed the attached financial statements and the cash flow statement for the year ended on
March 31, 2023 and to the best of our knowledge and belief, we certify that:

(i) these statements do not contain any materially un-true statement or omit any material fact or contain
statements that might be misleading;

(ii) these statements together present a true and fair value of the Company's affairs and are in compliance
with existing accounting standards, applicable laws and regulations.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the company during the
quarter which are fraudulent, illegal or in violation of the company's code of conduct.

(c) We accept responsibility for establishing and maintaining internal controls over financial reporting and that we
have evaluated the effectiveness of internal control systems of the company over financial reporting and we
have disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of such internal
controls over financial reporting, if any, of which we are aware and the steps we have taken, propose to take, to
rectify these deficiencies. ln our opinion, there are adequate internal controls over financial reporting.

(d) We have indicated to the auditors and the Audit Committee that there are:

(i) no significant changes in internal control over financial repo(ing during the quarter.

(ii) no significant changes in accounting policies during the quarter and.

(iii) no instances of fraud of which we have become aware and the involvement therein, if any, of the
management or an employee having a significant role in the Company's internal control systems over

, financial reporting.

-W
CFO
. Pathak
09391 337

CEO
V. B. Tamboli

DIN: 00146081

Place: Bhavnagar
Dated: May 11,2023 V}


