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FINANCIAL RESULTS & COMPANY ANNOTJNCEMENT
Dear Sir

Subi Audited Financial Results (Standalone and Consolidated) for January-March 202'1
quarter (Q4) and FinancialYear ended 31.3.202'1.

Ref: Scrip Code No.533170.

ln conUnuation to our lelter daied June 18, 2021, we would like to submiuinform you as lollowsi

1. Approved Audlted Financial Results (Siandalo.ne and Consolidated) for Januarv_[,'larch

2021 ouader (Q4l and FinancialYear ended 3{.03.2021.

1.1 ln Compliance of Regulation 33 ol SEBI (Listing Obligalions and Disclosure
Requiremenis) Regulations, 2015, we enclose Audited Fjnancla resuts (Standa one

and Consolidated) for January-March 2021 guaftet (Q4) and Financial Year ended
31.03.2021 The said results were recommended by the Audit Committee and approved
by Board of Directors in thelr meeting held on June 28, 2021.

1.2 Statutory Audiiors' repod on Audited Financlal Results - Standalone and Consolidated
The Report of Auditors is with unmodlfied opinion wllh respect to ihe Audiled FinanciaL

Results (Standalone and Consolidaied) of the Company for the quader/year ended
[.4arch 31, 2021.

113 CEO/CFO certiilcation for flnanclal resulls of the Company for the fnancial year 2020_

2021 ended on lvlarch 31,2021.
2
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(Vaibhav B. Tamboli)
CHAIRI\.TIAN AND CEO
D|Ni00146081

En6l:As above

OITCAP\1 225\Q4 2020.21\COVERING LETTER, DOC VHP

TAMBOLI CAPITAL LTD.

_2_

2. RecommendaUon of Dividend:

The Eoard of Direciors of lhe Company have recommended payment of dividend @
Rs 0.90 per share i.e. 9% on 99,20,000 equity shares of ihe Company of face vatue
Rs. 10/- each for F.Y.2020-202'1, subject to the approvat of members in their Annuat
Generall\,4eeting.

The meeting of Board of Directors commenced at 03.00 Plll and concluded at 04. jb pt\,1.

We are also releasing the relevant advertisement in the above regard as required.

Please take the above submission/information on record,

Thanking you
Yours fuithfully,
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IAIVBOLI CAPITAL !IIVIITED

consolldat.d segh€niwise Rovenuei Re6ult5, segh.nt a5ser6 and Lbb iti.s ar€ qrv.n bebw:
(l h Laca

31,03.2021

l,Segm.ntrevonue
a livesLnent aclvilies

C Manutacturi! ac1vit es
5.15

***]+=#=g
2. S€gmenl.esutls

(Pron ber.re iniere6r and rax)

C Manufactu.ini aclivlies

521s.72

515 1.57

Tolar

L€ss : Unatto€b e exp€nd tu/6 net or
unalocabie n@me

122

Td ero€nses

3. S.gment&sets & Llab tties

A.lnveshent:c$vtes

C Ma o ufactu ri ig .ct vilies

SegmentLtabIiti6.

C Maiulactur ig activi|es

9123,93

254
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TAMBOLI CAPITAL LIMITED

STATEMENT OF ASSETS & LIABIIITIES

N!','z--i--"i-

STAN

31,03,2021 I 11.0r,2020

CONSOIIDATED
As at

:r.os.zoa ] sr,o:.:o:o

lrJ)PoPerto Planr d E!0Pmerr

lO) 
c:piLr *o,r -in.pr.s,e"\

l(d) otl slnhnsiblP raE

(in) Other Non<uri.nt Fhnn.Dr As+h
(! otrrer non{unenr asers
(s) Dehrcd rax Ns.rs (]!et)

(r, Cash and cash cquivalenrs
(in) Ba.l balances other rhan (n, above

{v) Other Curonr Fimncial Assph

o:,

291.10

7,761.31

20.24

n.59
32 5l

29.31

0.21

29110

2.26

18,33

231

72.49

2344.46
33 20

1.10

0.55

265.60

1,2.15.59

1,615.80

353.43

24 32

41239
356.21

110
1.65

7,642.27

*rj

1,641.53

1r.17
1,565.93 9,633,63 93A9,46

EQUIT1 ANDIIABILITIES

Equrb Bttrrborabte ro.qu rv hojL-Ls6 or rhe par.nr

lr-r,rarrrrrrs

(ii) Ofter Finarcial liabiliries

(iv) Dorcned tar liabilftied (Net)

(ii) Tiade payables

(iii) othe! tuutunl [ablihes

{b) odrer cuftnl liabilfties

992 00

6,235.15
1,535.54 1,543.37

,1.13

352

0.52

29.71

1.03

7.81

0.31

13.41

439

30.20

,1518

r1301

70"122

5.72

29.46

304

7229

41420

11565
Total Equiry and Liabitties 1,565.93
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Tnde and odrr reaivable.

oihs lxrcnr ud mn<urFnr as$b

Paymt for popefry, plMt and equipment

Nd a{ 16ed nrr/gen&*ed rrdn i

Nethcreae in.ash rd csh equivahnls

Cdh and ctrh.quivarerb as at besiEhs of ths year

_1119 -.1i!!

_14
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?i{S{B$Ltr CAPITAL T,TD.
REGD. OFFICE : MAHAVIR PALACE.

3 A,I(ALUBHAROAD,

'HAVNAGAR 
:]64002

GUJARAT, ]NDIA
TILEPHON!

E,I\'AIL
v.ERSrlE
crN

CEO & CFO CERTIFICATION:

To
The Board of Direclors
TAI\,1BOLI CAPITAL LI]\I]TED

(a) We have rev ewed the attached fnancal statements and the cash flow sialement for the year ended on
[,larch 31,2021 and to lhe besl oiourknowledge aid beLiei wece foihat]

(i) these slatements do not contain any materia y un{rue slatemeni or omit any rnate.iat faci or conlain
statements that rnighi be mlsleading;

(ii) these stalements iogelhe. present a irue and la r va ue of the Company's affa rs and are in comp ance
wilh existing accoLrnting standards, applicable laws and regutations

(b) Therc are, lo the besl of our knowledge aid belief, no lransacUons eniered tnto by the company during the
quaderwhich are fraudulenl, ega or v o ative of lhe company,s code of cond uct.

(c) We ac.epl responsibilily for esiabLishing and maintaining internat controts over financiat reporting and that we
have eva uated the effecUveness oi nterna contro sysiems of lhe company over financiat Epoding and we
have disclosed lo the audltors and the Aud t Comnrlttee, deticeirces n lhe design oroperalion ofsuch tnlemat
conlrols over llnanc ai reporling, if any, ofwhich we are aware ard lhe sleps we have taken, propose ro lake, to
reclifo lhese defcencies ln our op nion, ihere arc adequate internalcont.os over f nanciai repodirg

(d) We have indicated to the aud tors and lhe Audii Comm llee lhailhere are:

O nosignfcantchanges n interna controlover linanciatreporlins durins the quader.

( ) no signncant changes in accounl ng po cles dLr rg the quarlerand

( ) no inslances of fraud of wh ch we have become aware and the invotvement rhercin, tf any, of lhe
management oran employee having a slgnfcanl role n lhe Company's internat conlrot sysrems over
f_ancia eponirg

: (91) 336 6s;11222
(91) (273) 252 0065

I (9' (273) 252 0064

: diredl@r.m6oli.apnal.in
I wrw.rambolicrpn2l.nr
: I-6s993CJ2003Pi-C0s16r:l

Dated:June 28 2021
CEO

V. B. Tarnboli
D N: 00146081

cFo

PAN AOKPP8295E



PARK&qQN4PANY
Chariered Accountants

Obliqati

To
The Board of Directorc
TAMBOLI CAPITAL LIMITED

Repolton ihe audit of lhe Standalone linancial Results

Opinion

We have audited the accompanying siatement of quarrerlv and ,€ar ro .late standalone financial resutts of
Tamboli Capital Limited (itr Company") for the quarter and the yea/ ended March 31,202j (,,the
Sbalemenf), afiached hqewiih, being subnitted by ihe Company pursuant to the requirement of
Regulation 33 of the SEBI Gisting ObligaiioN and Disctosure Requirements) Regulatiols, 2015, as
anended ("$e Listing ReSulatio s").

In our opinioi and to ihe best of our inJormation and according to ihe explanatiolls given to us, rhe

i. is presented in accordance with the requirements of the Listing Regllations in this regard, andii. gives a tlue and fair view h conJormity with utt applicableiccouting standards ed orier
acounfing_principles generally accepted in India, of the nei profit and orher compleheroive
jncome and odler firan.ial information of the Compan). for the quaftr and ihe year ended
NIarch31,2021.

Basis {or Opinion

We conducled our audit in accordance wirh the Standards on Audfting (SAs) specified under
s{tion143(10) ol the Companies Ac! 2013, as mended (,,ihe Act,,). Our re;ponsibilfties under ihose
Standards are turther described in the "Aud or's Responsibilities for the Audii of rhe Financiat Resutts,,
s€ction or our repo( lve ar€ independeni of the Conpany inaccordance with the Code of Eihics issued by
the Instiiute of Chartered Accounrants of India (,,the ]CAI,,) together wfth the ethical requirements that are
ielevant to our audii of the standalone financiat sratemenis under rhe prorrsioN of ih;Aci and the Rutes
ihereunder, md we have fulfilled our other eihical responsibitiiies in accordance with rhese requirem€nt,
and the ICAI'5 Code of Eihics. We believe thar the audit evidence obrained bv us is sufficienr and
dpproPndie lo pro\ ide a basr( ror our opin.on.

Dis(lo<ure Requirement.t Resulation*. 20t5



1435_&eAMrAt{Y
Chaitered A ccount ants

Manage ent's Responsibililies for the Standalone Finandal Results

The statement has beenprepared on the basis of rhe srandatone armual financial srarements. The Boarcr ofDir{torc of the Company is responsible for the prepararion and presentarion of the Siatemen! ihat giles ailue and fair vielv of the ner profii and orher compreheroive inc;me o( the Companl, and other financial
inJorn)ation rn cordance urih the apptr(abte accounring standards prcscribed ;d;r Seciion 133 of rlrcq,rreddhirire'erd-lrite(j\suedrhpreunderdrdorrera(.ounbnSp;incip.p\genercllt,.cepredin,ndid
and in compliance $,iih Regdation 33 of the Lr5hng regutations. TrLis relpo*ititiW ajso incrudes
mdrGnd. " o[ adroMre a., ou.1ong re, ord, in a.. o-a"nc. " iur me provr.ron. oi rtre a, i io. sar"gu",a:ng
ol lhe d,,e!s o. *re Comp"ny a.d for pre!enrr.1g and de ecbng frdrd. and o!}er rresjtaii$j \etetrion
and appli. aho- of dDpropnate accounbrS pot,cre.: n"k.ng judgr.enlj aId psdmare. "thar 

are rea.onatte
and prudent and i.\e d4i8n, imptemenhrion and mainienance o] adequate inrenat finarcial conrols, thai
wer€ operating effeciivery for €nsurhg rhe accuracv and comprebened of the accouniina recoids, rerevani
to the preparation and presentation of the Staiemenr r}lar gr\e a tlue and fair \retr Ind are rree from
material nnssiatenen! whetherdue to fraud or er.or.

h preparing the Siatemenr, the Board of Dircctors is responsibte for assessing ihe Company,s ability io

::l9l: i: i F.rlc:.*p-n. dG.ro.rnc. d,nppr.(dbre. ;dhetr rerateo ro gois cor.er oia ,.i^g,r,"
go'n8 concpr- ba.i or accosb.g Lnje.s rhe Bod-o or Drrp, lors e.ther intpnds lo Iiquida.e the cu npany o-
to.ease op€raiions, orhas no realistic atiemative buito do so.

t]1e Board ofDirectors is also responsible for overseeing the Companv,s financial reporting process.

Auditor's Responsibiliries for the Aufir ofrhe Srandatone Finan(ial Resutts

our oblectives are b obtain reasonable assurance about wherher the sratement as a whole is free from
material misstatement, whether due ro fiaud or error, and to issue an audrtor's r€poft rhar lncrudes our
opinion._Reasonable assurance is a high rever of assurince bur re nor a guarantee thar an aldrt conducted
in accordance with sAs will alivavs detect a material nissratenenr whe; it erisis. N{isstabemenr! can arise
from fraud or error and are consiaered materiat d indi! id ual), or m the aggreg"te, th"y 

"ou[ re*."aory
be e. pe. ted 

'o nfluence the econonic decr(io 6 ot uq",. to""n o, tt 
" 

uu"i. ii rr,"" sup-'"nt

As pari of an auditin a.cordmce with SAs, we exer.ise professional jud gmenr and mainrain prof€ssional
skepticism ttuoughout the audit. We atso:

{ Identib. and asse$ the iists of mabedal misstaiement of rhe Stalemen, wheiher due io fraud or
€rror design and perform audi! procedures rcsponsjve to those risks, and obtain au.lit evidence
thai is sufficient and appropdare to provide a basis for our opinion. The risk of not dereciirg a
nMierial nisstat€ment resulting from fraud is tugher rhan for one resulting from error, as traud
may i r'olve collusion, for8ery., intentionat omissions, nnsrepreseniado;, or the override of
internal conhol.

+ Obtain an underslanding of intemal conhol r€levani to the audir in order ro design audit
procdures that are appropdate in the .ircumstances_ Under Section 143(3)(i) of the Act, we are
also responsible for e)qressing our opinron on hhether the company has adequate inrernal
financial contlol-s with reference io finanoat srarement5 in ptace and tlre ;perarrg efiectiveness of
suchcontrols.



PAIlK&CQMPANY
Chartered A c co untants

$ Evaluate the appropriaieness of accounring policies used and the reasonabl€ness of accounting
estimates and related dis.losures made by the Board of Dir€crors.

* Con hde on ihe appropriaieness of the Board of Dir€ctors, use of the going concern basis of
accounting and, based on the aud evidence obrained, whether a material uncertaintv exists
related to events or condiiioN ihat may cast significani doubt on ttre Company,s a6rrrty to
continue as a going concern. If we conctude that a maierial uncerrainq7 exists, we aie required to
draw attention in our auditols report to ihe related disclosures in ihe financial resulB o;, if such
discloslres are inadequate, to modify ou opinjon. Oui conciusions are based on the audit
evidence obtained up to the dat€ of our auditor,s report. Howeve, fuiure evenrs or conditions
may cause the Company to cease to continue as a Boingconcem.

* Evaluaie the overall preseniatio& st/ucture and content of the Siaiement including the
disclosures, and wheiher the Siatenent represents the mderlying traNactions and events in a
manner that achieves fair presentation.

We.commmicte with those charged with govemance regarding, anong orher matierc, rhe ptanned scope
and timing of the audit and signilicant audii findings, inctuding any ;ignificani deficiencles in intemal
control that we id€nti4, dudng oulaudii.

We alrc piovide those charged with go!-ernance rvith a sratement rhat we have complied s,iih relevanr
ethical requnenents regaiding independence, and to comunicare with then a1l rela;onships and other
mtters that may reasonably be rhoughi to bear on ou. independence, and where applic;ble, rclared

Olher Matters

The Statement includes the resulis for the quarrer ended March 31, being the balancing figure beiween the
audited figures in respect of the full fhancial year ended tvlarch 31, and the publishe; ;audfted year-to-
date ngures up to the third quarrer of rhe fina;cial ).ear, which w€re subjecra to a tim ed review by us, as
required under the Listing Resulations.

Bhavnagar
28s June, 2021

FoTPARK&COMPANY
Chartered Ac.ountants
FRNi 116825W

R.i."d"i,..aEF:

ASHISH DAVE

Members hip No. 110275
UDIN: 21170275AAAACJ8161
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Chat tered Ac counta n te

eC the SEBI
Ot lisations and Disclosure Requiremenrs) R€eularions, 2015

The Board of Dir€ctorc
TAMBOLI CAPITAL LIMITED

Report on the audit of the Consolidated Financiat Results

Opinion

14'e ha\e audrted ihe acompanJDg statenlenrof quarierly and vear to.tate consotidai€d financial resutts

:l]1Tl:]::ifro,^.-u"d (theHordins.conlpany,,) and its whoriy,orvned subsidiary, ramboii castingsrrmrtedlhroldrg(ompd\andi6,ub(.didnrogedrerr".e,redtoas..rheCroLp..),oarhFquarberandlne
year ended lvla.ch 31, 2021 (,,rhe Staiemeni ) ana(hed heresith, being,rtn,,rca Uy ihe Holding
Company pursumi to the rcqunenenr of Regutarion 33 of rhe SEBI (Lis#g Obtigarions;n; Disclosure
Requircmenls) Regulahons, 201s, as amended (,,th€ Listing Resulatio;1. - "

In our opinion and to the best of our inJormation and accordhg io the exptanations given to us, ihe

i. is presenied in accordmce with rhe requuements of the Lls bng ReButa rions in rhis regaid; andii. gives a h-ue and fair view in.onJormiq.wrth the apptirabte ac:ounting standard's md other
accounting. principts generall). accepted in tndia, of the net profit anJotur comprehensive
income and other financial infoinranon of the Group for rhe qu;rter and the yea/ ended March
31.2421

Basis for Opinion

We conducted our aud in accordance a,irh the Standards on Audrtins (SAs) specified under
seclion 143(10) 

-or 
the Companies Acr, 2013, ae amende{l (,,the A+,,). Our reiporsiUilrfies una* tnose

Siandards are further descdbed in the ,,Audiior,s 
Responsibilities for'the Audir of the Financial Resulis,,

section of our-repdt. We are independeni of rhe Group h accordance with the Code of Ethics issued by
ihe Institu te of chartered Accounranrs of India ( trr rcAl ) to8ether with the etlxcar req uirements ihat are
relevant to o1.. audit of the.onsoridaied financiar sratenlenti u;der the provrsioro ofth; A(r d the Rules
thereuder and we have fulfilted our other erhical rcsporoibitiiies in a;co.dance with these requiremenrr
and the ICAI'S Code of Erhics. We betieve thar the audit evidence obrained by us is suffi.ient and
appropdate toprovide a basis forour opinion.



PAR-K&COMPAT){y
Chartered Accountants

Emphasis of Matter

As reported bl, the Auditors of ihe subsidiafi compmy, Tamboli Casrings Limfted, necessary supporhng
or documents noi being made alailable to the Audjtors in respect of cerrain eapenditure and adv .e for
purchase of investrnents given duing the j,ear by the ,ubsidiary company, the Auditors have relied upon
the infoniation and explanarioN furnished ro rhem by the management wirh regard io the nature of
hansactioN and classification ihereof in the financial statenents.

Our opinion is notmodiJied in respect of rhis mater.

Marateneni's Responsibiliries f or the Consotidated Iinancial Resulr,

The Staiement has been prepared on the basis of the coNolidaied annual financial siatemenls. the Board
of Dnectors of the Holding Company is rcsponsible for the preparation md preseniation of the Siatemenrtldl gr\e. a rr.e dnd rair \,ew or iIe npr ororir and orrrei, onprchen,,veio,. or rhe Croup ano omer
Iinar. ialinlormdtion in a. (orda.. e wiJl reapp'icdb.e ac.obring \randards pre>cribed urder sedio- Bl
of the Act rcad with relevani rules issued thereundu and ottra iccounting irinciples generalt], accepied
in India and in_ cohpliance a,ith Regutation 33 of the Lrs hng Regu taho ns r,i,i, *"po" s, [, [q a]so includes
maintenance of adequaie accounting records D accordance with rhe provisions of ihe Aci for safegnarding
of the a$ets of the Grolp d for prelenting and derecring tuauds;nd other irregalarities; setection ana
appxcahon oJ appropriate accounrDg pohcres; making judgments d esiimaies rhai are reasonable andpru'lenti d the desiBn, implerentlhon and maintenance of adequate inrernal financial conrols, ihat
were opdating effectively for ensuring rhe accuracy md comptereness of the accounring records, lelelani
to ihe preparation and presentarion of the Sraiement ihat give a hue and fair vielt, ;nd are tuee ftom
material misstatement whether due ro fraud or errur.

In peparing the Staiemenr rhe respechve Board of Directors is responsible for assessing each Company,s
abilitv.to rcnbnue as a gorng @mern, dsdchg, as appticable, maiters retared to goingioncem and using
ne gomg conce bars oi accounbng unless the respective Board of DirectoE either inrends to liquidate
fte Company or to cease operatiotr, or has no realistic attemative but to clo so.

The r€spechve Boaid of Direcrors is atso responsible for overseeing rhe each Company,s financial

Auditor', Responlibilities for rhe Audit oI rhe Consolidared Fimn.iat Resulrs

Our objeciives are to obiain ieasonable assunnce about whethei the Starement as a a,hole is free from
material miistatemeit, whether due to ftaud o/ error, and io issue an auditols report that includes our
opinion..Reasnable a$urance is a high levet of assurance bur is noi a g.,araniee th;t an audit conducred
in accordance wid. SAs will alwavs detect a material missiatemenr wh; ii exisis. Missraiements can arise
f.om fraud orerror and are considered material it indnidualy or m ihe aggregabe, rhe) cout{l reasonabty
be erp"cte6 ,o u"11,"n." *e economic dec.siotr o' Jsels tdLe- on the bast,;i rh; rDr"-;",

As part of an audit in a.cordance with SAs, we exercise professional judgment and mainiain professional
skephcism throughout the audt. t{e also:
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Idenrifv and assess ihe dsks of material nisstatemeni of the Sratement, wheiher due to fraud or
e or, design and pe orm audit procedures responsive to rhose risk, and obrain audit evidence
ihat is sufficieni and appropriate to provide a basis for our opinion. The risk ot nor derecrina a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional onnssioN, misrepreseniarions, or the override of

Obtain an understandhg of irternal conbol relevmt to rhe audft in order to design audir
procedures that are appropriate in the circumstances. Under Seciion 143(3)(i) of rhe Act, we ar€
also responsible for expressing our oplnion on whether the company has adequale internal
financial conhols wiih reference to financial siarements in ptace and the operating effe.riveness of

* Evaluaie ihe appropiiateness of accounting poticies used and the reasonableness of accouniing
estimates and related disclosures nade by the Board of Direcrors.

{. Conclud€ on the approprialeness of the Board of Direciors, use of ihe going concern basis of
accounting and, based on ihe audit evidence obtained, whether a marerial uncertainry exists
relaied to events oi conditions that may cast sigdficant doubt on rhe Comp y,s ability to
continue as a going concem. If we conclude ihat a mat€rial uncertainEr exisrs, a,e are required io
diaw attention in our auditor's leport to the relared dijclosures in rhe financial results or, if such
disclosures are inadequaie, io modi4, our opinion. Our conclusions are based on ihe audjt
evidence obtained up to ihe date of our auditor's report. Honever, futue evenb or condiiionj
may cdu\e $e c,oup to, ea,p io conhnue as a gohg, oncem.

+ Evaluate the overa presentation, srruciure and conteni of the Siarenent, including the
dis.losures, and whether the Statement represents the uderlying transactions and event! in a
manner rhat achieves fair presentation.

* Obtain sufficient appropriate evidence regardins rhe financiat results/financiat information of the
entities or business activities within ihe Group to express m opinion on ihe consolidated ftranciat
results. We are responsible for the direction, supervision and performance of the audii of financial
inJormation of such entities included in ihe consolidaied financial resutts of which we are the
independent auditors. For ihe other enriiies included in the coNolidated financiat resutts, &,hich
have been audited by oiher auditors, such other audftors remain respoNible for the dneciion,
supervision and pe orm ce of the audit carried our by them. We remain solety responsible for
our audit opinion. Ou esponsibitities in this regard aie further described in rhe s€ction ,,Other

MaiterJ' in this audii ieport.

We communicate with those charged wiih govemance regaidin& among orhei maners, the planned scope
and iiming of the audit and significant audit fhdings, including any significant deficiencies in internal
control that we identify during ouraudii.

We also provide those chaiged with govermce with a siatement that we have complied with relevant
ethical requirements regarding independence, and ro comunicate wth them all retatioNhips and other
matters thai may reasonably be thought to bear on our independence, and where applicabte, relaied
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We atso perfomed prccedures in accordance with the circular no. CIR/GD/CMD1/44I2019 issued by
the SEBI uder Regulation 33(8) of rhe Listing Reg!lati.*, u" 

"-"na.a, io tt," ",t".t "ppu.Jr".
Other Matters

1 We did not audii the financial statemenir .f a wholty-omed subsidiary company, Tamboli
Castings Limited, whose finmciat resulrj rei-tecr ioral assei, of Rs. S,297.25 ta"" u" ut 11" uu."ru
2021 as well as total rcvenues of Rs. 6,575.93 tacs and net profii after tax (including other
comprehensive income) Rs.918.97 tacs for the year ended on thar dare as cmsideiedin ihe
.onsolidated financial resulis. Our repoit on ihe siabemenr t5 nor modfred h respect of thrs matter
wrth reipect to our retidn(e on tne wort done do lhe reports o.orher dud;lors.

I" ."".*, -n.ludes thp resutls fo. ure quarter ended Mdrch ll, beine rhe bdLnc,nq f.su,c
Delueen r'e audrte.t Iigures in re(pecr o( lhe rull finant idt yedr ended \4"r.h ll, rd ,tre ouUti,nea
LndLd'ted )edr lo-ddte rigure. up ro rhe third quartpr or the f,ncn, iat year hhjc.r wrye ,Lbiecurd
io d lim.bpd -e! ieh bv us d\ re.tuired unoer rhe I r,ring Reg!tabons

Bhavnagar
28d' lune, 2021
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