
Talwalkars Better Value Fitness Ltd 

CIN· L9241 ��id

2�f;p�g�4�1�
h:l�xmi Chambers. 22 Bhula�ha1 Desai Road, Mumbai 400 026., el 6612 6300 Fax 6612 6363. Website. wwwtalwalkars.net 

Date: 14th February, 2019 

To, To, 

l.T,,·a walkers 
Spreading fitness since 1932 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001. 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot No. C/1, G Block,. BKC, 

Bandra {East), Mumbai - 400051. 

Dear Sirs, 

Re: Talwalkars Better Value Fitness Limited; Scrip Symbol: TALWALKARS; Scrip Code:: 533200 

Sub: Outcome of the Board Meeting held on 14
th 

February, 2019

This is to inform you that as per requirement of Regulation 30, 33 and 52 of the SEBI {Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including amendments thereof, the 

Board of Directors of the Company in its meeting held on 14th February, 2019 (commenced at 
11.30 a.m. and concluded at 05:15 p.m.) has discussed and decided on the following: 

1. Con::dered and approved the Unaudited (Standalone and Consolidated) Financial Results

for the quarter and nine-months ended on 31
st December, 2018, copies of which are

enclosed herewith

2. Adopted Limited Review Report obtained from the Statutory Auditors of the Company,

copy of which is enclosed herewith

3. Took on record the resignation of Mr. Girish Nayak, Chief Financial Officer and Ms. Avanti

Sankav, Company Secretary and Compliance officer of the Company w.e.f. 14th February,

2019

4. Appointed Mr. Dinesh Rao as Chief Financial Officer and Ms. Gayatri Valan Prasad as

Company Secretary and Compliance officer of the Company w.e.f. 14th February, 2019

Disclosures in compliance with Regulation 30 of SEBI {Listing obligations and Disclosure 
Requirements) Regulations, 2015 including amendment thereof are attached herewith. 

Kindly take the same on your record and acknowledge receipt of the same. 

Thanking You. 

Vinayak Gawande 

Director 

DIN : 00324591 

Encl: As Above 
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The Disclosure under Regulation 30 (Listing Obligations and Disclosure Requirements) l:(egulations,

2015 read with SEBI Circular no. CIR/CFD lCMDl4/2015 dated September 09, 2015

1. Mr. Dinesh Rao - Chief Financial Officer

Mr" Dinesh Rao holds a Bachelors degree in Commerce from University'of l/lysore and

has completed Executive Program in Management. He has worked wllth several

corporate and multinational companies handling accounts, finance, barrking and admin

functions over past 28 years. He is associated with Talwalkars from the pa:;t LL years

handling various positions in fund management, banking, commercial rregotiations and

brief stint in operations and strategic alliances.

2. Ms. Gayatri Valan Prasad - Company Secretary

Ms. Gayatri Valan Prasad is an Associate member of the lnstitute o'" Company

Secretariesof lndia. She has done her B.Com (Hons) and she is pursuing LILB' She has

been associated with Talwalkars since 2017.



M.K. DANDEKE,R & CO.,
Chartered Accountants

Phone: +91 -44-4351 4233
E-mail: admin,@mkdandeker. com
Web: unww. mkdandeker.com

Report on Review of lnterim standalone Financial lnformatiorr

The Board of Directors,

Talwalkars Better Value Fitness Limited
Mumbai.

lntroduction:

We have reviewed the accompanying statement of un-audited Standalone financial results of 'l"alwalkars Better
Value Fitness Limited for the quarter and nine months ended December 31, 2018 bering submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligationri; and Disclosure
Requirements) Regulations, 2015 as modified by circular No CtR/CFD/fAC/62/2016 dated 5,h July 2016. This
statement is the responsibility of the Company's Management and has been approved by the B6ard of Directors/
committee of Board of Directors, has been prepared in accordance with the recognition arrd measurement
principles laid down in the lndian Ar:counting Standard 34 "lnterim Financial Reporting" (lndlr,S 34) prescribed
under section 133 of the Companies Act 2013 read with relevant Rules issued thereunder and rrther accounting
principles generally accepted in lndia. Our responsibility is to issue a report on this lnterinn Staudalone financial
information based on our review.

Scope of Review:

We conducted our review in accordance with Standard on Review Engagements (SFIE) 2,ll-0, "Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity. A review of interim financial
information consists of making in<1uiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scr:pe than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to,:btain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the ac:ompanying Un-
audited lnterim Standalone financial results prepared in accordance with applicable lndAS and r:ther recognized
accounting practices and policies has not disclosed the information required to be clisclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and disclosure requirements) Regulations, 2015 as modified by
circular No CIR/CFD/FAC/62/2076 dated 5'h July 2016, including the manner in which it is to be riisclosed, or that
it contains any material misstatement.

For M.K. Dandeker & Co.,

(lCAl Regn. No. 0006795)

Date: February t4,20L9

Place: Mumbai Chartered Accountants

Membership No. l!2371i4

No.185 (Old No.100) 2nd Ftoor,
Poonamallee High Road

Kilpauk, Chenneri - 6r,)0 010.

Partner

Branches: Chennai, Bengaluru, Hyderabad, Mumbai, Ahmedabard
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Phone: +91 -44-4351 4233
E-mail: admin@mkdandeker.com
Web: unvw.mkdandeker.com

Date: February L4,2AL9

Place: Mumbai
Partner

Chartered Accountants
Membership No. i!237!i4

M.K. DANDEKER & CO.,
Chartered Accountants

N0,185 (Old N0.100) 2nd Ftoor,
Poonamallee High Road,
Kilpauk, Chennai- 600 010.

Report on Review of lnterim Consolidated Financial lnformation

The Board of Directors,

Talwalkars Better Value Fitness Limited
Mumbai.

lntroduction:

We have reviewed the accompanyiing statement of un-audited Consolidated financial results of Talwalkars
BetterValue Fitness Limited for the quarter and nine months ended December 3t,201.8 being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as; modified by circular No CtR/CFD lFAc/62/2016 dated 5'. July 2016. This
statement is the responsibility of the Company's Management and has been approved by the Bc1ard of Directors/
committee of Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" (lndlrS 34) prescribed
under section 133 of the Companies Act 2013 read with relevant Rules issued thereunder and ,)ther accounting
principles generally accepted in lndia. Our responsibility is to issue a report on this interim r3onsr:lidated financial
information based on our review.

Scope of Review:

We conducted our review in accordance with Standard on Review Engagements (SFIE) 2,:110, "Review of
lnterim Financial lnformation Performed by the lndependent Auditor of the Entity. A review of interim financial
information consists of making incluiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to r:btain assurance
that we would become aware of all r;ignificant matters that might be identified in an audit. Acr:ordingly, we do
not express an audit opinion.

Conclusion:

Based on our review, nothing has come to our attention that causes us to believe that the ac,:ompanying Un-
audited lnterim Consolidated financial results prepared in accordance with applicable lndAS and other
recognized accounting practices and policies has not disclosed the information required to be d sclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and disclosure requirements) Regulations, 201"1i as modified by

circular No CIR/CFD/FAC/62120L6 dated 5'h luly 2016, including the manner in which it is to be clisclosed, or that
it contains any material misstatement.

For M.K. Dandeker & ,C0.,

(lCAlRegn. No.

Branches: Chennai, Bengaluru, Hyderabad, Mumbai, Ahmedabard
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