
Tatwrlk*rs Bttter Vtrluo Fltnear Ltd'

B*ffiI, *fl.: SSIIS1 B" Mahulaxn:i *lxrm*e**, ff . *hrll{tt}fisi Sn*ui ltoix$, h{urnh*r "lC'i} $*$

f*t ,::i:rr*tlt srx;3]53 $3*3 Slsbsrl* '*"r'r,u.lilhir*1klus.fie! Clfl:$n{tlM}'llSS}P1C140134

Date: 28th May, 2019

To,

National Stock Exchange of !ndia Ltd.

Exchange Plaza,Plot No. C/L,

G Block, BKC, Bandra (East), Mumbai - 400051.

Dear Sir,

To,

BSE Limited
Phiroze JeejeebhoY Towers,

Dalal Street, Mumbai - 400001.

Tsl#*Xkurs
&"s#sry fl,$$s$ $l/]r8 ,t',33

This is to inform you that as per the requirement of Fiegulations 33, 47, 50, 52 and other applicable

Regulations of the SEBI (Listing Obligations and Disclosur,e Requirements) Regulations,2Ol5, ther Board of

Directors of the Company in iti meeting held on 28th May, 2019 (commenced at 11'30 a'm' and r:oncluded

at 08:45 p.m.), has discussed and decided on the following;:

1. considered and approved stand-alone and consolidated audited Financial Results for the quarter and

v..i.nU.a 31't March, 2019, copies of which are enclosed herewith along with the Auditors Report

and a declaration for the audit reports with unmodified opinion.

Z. Approved and adopted stand-alone and consolidated audited Financial Statement for the yr:ar ended

31;t March, 2019 along with the Directors Report and ,Auditors Report thereon'

3" Approved the offer or invitation to subscribe to Non-convertible Debentures, in one or more series or

tranches, aggregating up to Rs. 300 Crores, on private placement basis'

Kindly take the same on records and acknowledge the receipt of the same'

Thanking You.

Yours faithfullY,

Vinayak Gawande
Director
DIN:00324591

Re: ]
Sub:



Date: 28th May, 2019

To, To,

National Stock Exchange of lndia Ltd. BSE Limited

Exchange Plaza,Plot No. C/1, Phiroze Jeejeebhoy Towers,

G Block, Bl(C, Bandra (East), Mumbai - 400051. Dalal Street, Mumbai - 400001.

Dear Sir,

ps:Talwall(ars Better Value Fitness Limitgd; Scrip Svmbol: TALWAL!(ARS: Scrip Code: 533200

Sub: Oeclaration pursuant to ;closqrt'

Requirements) Resulations. 2015

Dear Sir,

pursuant to provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 201.5 as amended by the SEBI (Listing Obligations and Disclosure Requirements)

(Amendment) Regulations,2016 and circular no. CIR/CFD/CMD/56/20L6 dated 271H May,2'C16, we

hereby confirm that M.l(, Dandeker & Co., Statutory Auditors of the Company, have provided un-

modified opinion on the audited stand-alone and consolidated financial results for the quarter and

year ended 31't March, 20t9.
:,

Kindly tal<e the same on your records and acl<nowledge the receipt of the same.

Thanking you.

Yours faithfully
For Talwalkars Better Value Fitness Limited

e\
Dinesh Rao

Chief Financial Officer

Talwelkars Ballet Value Filness Ltd.



M.K. DANDEKER& CO.,
Chartered Accountants

Phone: +91 -44-4351 4233

E-ma il : aclrni rL(Or.nKlildeke r. com

Web: vrrww. mkd a ndeker. corn

Date: May 28, 20L9

Place: Mumbai

No.185 (Old No.100) 2nd Floor,

Poonamallee High Road,

Kilpauk, Chennai - 600 010.

Auditor/s Report on Quarterly and Annual standalone Financial Results of the company Pursuant to the

regulation s2 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015'

TO THE BOARD OF DTRECTORS OF TALWALKARS BETTER VALUE FITNESS LIMITED

1. We have audited the accompanying statement of Standalone financial results of TALWALKAR$ BETTER

VALUE FITNESS LIMITED (the Company) for the quarter and year ended 3L't March 201"9' attached

herewith, being submitted by the company pursuant to the requirement of Regulation 52 of the sEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015' These quarterly and annual

standalone financial results have been prepared on the basis of standalone financial statements' which

are the responsibility of Company's management, Our responsibility is to express an opinion on these

standalone financial results based on our audit of such standalone financial statements, wl'rich have

been prepared in accordance with the recognition and measurement principles laid down in Accounting

standards notified under section i"33 of the companies Act, 2013 read with Rule 7 of the companies

(Accounts) Rules, 2014 and other accounting principles generally accepted in lndia' Attention is drawn to

the fact that the figures for the quarter ended March 31, as reported in these results are the balancing

figures between audited figures in respect of the financialyear ended March 31, and the publi:;hed year

to date figures up to the end of the third quarter of the relevant financial years'

2. We conducted our audit in accordance with accounting standard generally accepted in lndia' Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatements, An audit involves examining, on a test basis'

evidence supporting the amounts disclosed as finanr:ial results. An audit also includes assessing the

accounting principles used and significant estimates made by management' we believe that our audit

provides a reasonable basis for our opinion'

3. subject to our Audit Report under section 143 of Companies Act, 201"3 and our Report on i(ey Audit

Matters as per Standard on Auditing (sA) 701, in our opinion and to the best of information and

according to the explanations given to us these standalone quarterly and annual financial results:

(i) are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing obligations

and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit and other financial information for the quarter as well as

the Year ended March 31", 2019'

For M.K.Dandeker & Co.,

(lCAl Regn. No. 0006795)

Partner

Chartered Accountants

MembershiP No.223754

Branches:CHENNAI,BENGALURU,HYDERABAD,MUMBAI,AHMEDABAD
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TALWALKARS BETTER VALUE FTTNESS LTD
s. in Million

2,785,88
39.68

338.07
189.09

0.58
60.00

2,785.67
226.81

755.30
70.58

0.89

Non- Current Assets
(a) ProPertY, Plant and equiPment
(b) Capital work in Progress
(c) Financial Assets

(i) lnvestments
(ii) Loans
(iii) Other financial assets

(d) Other non-current assets

Current Assets
(a) Inventories
(b) Financial Assets

(i) lnvestments
(ii) Loans
(iii) Trade Receivables
(iv) Cash and cash equivalents

(c) Other durrent assets

'otal Assets (l+ll)

Equity and liabilities

A. Equity
(i) Equity share caPital
(ii) Other equity
Total EquitY

B. Liabilities
l) Non-current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Other financial liabilities

(b) Deferred tax liabilities (net)

Current Liabilities
(a) Financial Liabilities

(i) Bonowings
(ii)Trade PaYables

a)Total outstanding dues of micro enterprises and small

enterPrises
b)Total outstanding dues of creditors other than micro

enterprises and small enterprises
(iii) Other financial liabilities

i) CaPital creditors
a)Total outstanding dues of micro enterprises and small

enterPrises
b)Total outstanding dues of creditors other than micro

enterprises and small enterprises
(iv) Others

(b) Liabilities for current tax (net)

(c)Other current liabilities
(d) Provisions

Total Liabilities (l+ll)
'otal Equity and Liabilities

3.14

36.00
70.39

539.46
133.00

2.92

505.88
55.60

304.1 9
158.'l 3

1.719.54

1,640.47
20.9S

373.76

42.98

+s.ra
7.49

34.83

?-L*- "r/
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M.K.DANDEKER& CO.,

Chartered Accountants

Phone: +91 -44-4351 4233

E-mail : adm in@mkdandeker'com

Web: www.mkdandeker.com

No.185 (Old N0.100) 2nd Floor,

Poonamallee High Road,

Kilpauk, Chennai - 600 010'

Auditor,s Report on euarterly and Annual Consolidated Financial Results of the Company Pursuant to the

regulation 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015.

ToTHEBoARDoFDIREcToRsoFTALWALKARSBETTERVALUEFITNESSLIMITED

l. we have audited the accompanying statement of consolidated financial results of TALWALKARS BETTER

VALUE.FTTNESS LrMrrED (the company) for the quarter and year ended 31't March 2019, attached

herewith, being submitted by the company pursuant to the requirement of Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations ' 2Ot5' These quarterly and annual

consoridated financiar resurts have been prepared on the basis of consoridated financial statements'

which are the responsibility of company's managemertt' our responsibility is to express an opinion on

these consolidated financial results based on our audit of such consolidated financial statements' which

have been prepared in accordance with the recognition and measurement principles laid down in

Accounting standards mandated under section 133 of the companies Act' 2013 read with Rule 7 of the

Companies(Accounts)Rules,2014andotheraccountingprinciplesgenerallyacceptedinlndia.Attention
is drawn to the fact that the figures for the quarter ended March 31, as reported in these results are the

balancing figures between audited figures in respect of the financial year ended March 31' and the

publishedyeartodatefiguresuptotheendofthethirclquarteroftherelevantfinancialyears.

2. We conducted our audit in accordance with accounting standard generally accepted in lndia' Those

standards require that we pran and perform the audit to obtain reasonabre assurance about whether

the financial results are free of material misstatements. An audit involves examining, on a test basis'

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates nrade by management' we believe that our audit

provides a reasonable basis for our opinion'

3. we did not audit the financial statements of 5 subsidiaries included in the consolidated quarterly

financial results and consolidated year to date results, whose consolidated financial statements reflect

the totalAssets of Rs.].,712'33 million as at the year ertded March 3!,20!9, as well as the total revenue

of Rs.272.0g million and Rs.207.43 million for the year and quarter ended March 3t,2oL9 respectively'

4. Subject to our Audit Report under section 143 of companies Act,2013 and our Report on Key Audit

MattersasperStandardonAuditing(SA)Tol,incluropinionandtothebestofinformationand
according to the explanations given to us these consolidated quarterly and annual financial results:

(i) lnclude the quarterly and annual financial results of the following entities:

t. Talwalkars Club Private Limited

2. Talwalkars Club System Private Limited

3. MidasTouch Private Limited

4. First Nutrition Private Limited

5. Rushzone Wellness Private Limited

Branches:cHENNAI,BENGALURU,HYDERABAD,MUMBAI,AHMEDABAD

../



(ii)

(iii)

M.K.Dandeker & Co.

Chartered Accountants

are presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 in this regard; and

give a true and fair view of the net profit and other financial information for the quarter as well as

the year ended March 37,2019.

For M.K.Dandeker & Co.,

Date: May 28, 2019

Place: Mumbai

Partner

Chartered Accountants

Membership No.223754

Branches: CHENNAI, BENGALURU, HYDERABAD, MUMBAI, AHMEDABAD
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TALWALKARS BETTER VALUE FITNESS LTD
(Rs. in Million)

3,034.44
331.91

50.00

10.62
283.62

3,035.76
949.02

0.37

500.70
172.00

15.23
95.26

Non- Current Assets
(a) Property, Plant and equiPment
(b) Capital work in Progress
(c) Goodwill
(d) Financial Assets

(i) lnvestments
(ii) Loans
(lii) Other financial assets

(e) Other non-current Assets

ll) Current Assets
(a) lnventories
(b) Financial Assets

(i) Loans
(ii) Trade Receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iv) above

(v) Other financial assets
(c) Other current Assets

I

lTotal Assets (l+ll)
and liabilities

Equity
(i) Equity share caPital

(ii) Other equity
Equity attributable to equity holders of their parent

Non controlling interest
'otal Equity

Liabilities
(l) Non-current liabilities

(a) Financial liabilities
(i) Borrowings
(ii) Other financial liabilities

(b) Deferred tax liabilities (net)

(ll) Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade PaYables

a)Totaloutstandingduesofmicroenterprisesandsmallertterprises
biTotal outstanding dues of creditors other than micro ent€)rprises

and small enterprises
(iii) Other financial liabilities

i) Capital creditors
a)Total outstanding dues of micro enterprises and small enterprist

b;Total outstanding dues of creditors other than micro enterprises

and small enterPrises
ii) Others

(b) Liabilities for current tax (net)
(c) Other current liabilities

'otal Liabilities (l+ll)
'otal Equity and Liabilities

3.14

36.00
73.34

542._50

137.39

2.52

540.67
51.32

331.40
80.00

6.13
187.75

310.05
1,763.37
2,073.42

1,930.50

365.76

2,585.66

337.83

,F'e* y//

42-.18
7.60

38.24
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1 Credit Rating and Change in Credit rating (if any)

2 Debt equitY ratio

3 Debt service coverage ratio

4 lnterest service coverage ratio

5 Capital redemption reserve/Debenture Redemption reserve

6 Net worth

7 Net Profit after Tax

8 Earning Per share

9 Previous due date for the payment of interest for Non

Convertible Debentures (NCDs)

Previous due date for Repayment of principal of NCD and

whether the same has been paid or not

Next due date and amount for the payment of interest for

NCD

Place: Mumbai

Date:May 28,2019

CARE'AA" by Credit Analysis & Research Ltd'

0.89

6.64

1.94

(Amt in Million)
262.50

1,929.90

180.93

5.84

lrlot Applicable

For T Better Fitness

Vinayak

D

10

11

Director

Details Previous due
date for

payment of
inferest

Status

Laksnmi Vilas Bank @
9.85"/o

08/Jul/18 paid

Lakshmi Vilas Bank @
9.50',/o

25lOcll1B paid

Details Next due date
for payment
of interest

Rs in Million

LakshmiVilas Bank @
9.85%

08/Jul/19 29.55
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