TAINWALA

Date: 31st January, 2023

To,

The Corporate Relation Department,
Bombay Stock Exchange Limited,

1t Floor, New Trading Wing,

P. J. Tower, Dalal Street, Fort,
Mumbai - 400 001

BSE Scrip Code: 507785

To,

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, Plot C/1, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051

NSE SYMBOL: TAINWALCHM

Sub: Outcome of the Board Meeting held on 31t January, 2023

This is further to our letter dated 20th January, 2023 intimating the date of Board Meeting to
consider and approve the Unaudited Financial Results for the quarter and nine months ended

on 31st December, 2022.

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we wish to inform you that the Board of Directors of the
Company at its meeting held today i. e., 315t January, 2023 inter-alia, discussed the following

matters:

Considered and approved the Unaudited Financial Results with limited review report
of the auditors for the quarter and nine months ended 315t December, 2022. Extract of
the Unaudited Financial Results along with Limited Review Report is enclosed

herewith.

Considered and authorised Key Managerial Personnel(s) of the Company, to determine
materiality of an event or information and for the purpose of making disclosures to
stock exchange(s) under the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Considered and approved Amendment to Memorandum of Association of Company

amending the Clause III(A). of Memorandum of Association of the Company by

inserting Clause III(A)2. after the existing Clause III(A)1. subject to approval of the
A T

.

shareholders by way of postal ballot.
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4. Considered and approved Adoption of Memorandum of Association as per provisions
of the Companies Act, 2013 subject to approval of the shareholders by way of postal
ballot.

5. Considered and approved the draft of notice of postal ballot and authorized Directors
and Key Managerial Personnel to process for postal ballot.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 1:20 p.m.
Kindly make a note of the same and acknowledge.
Thanking you.

FOR TAINWALA CHEMICALS & PLASTICS (INDIA) LIMITED

AARTI PARMAR

COMPANY SECRETAR D COMPLIANCE OFFICER
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Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,
'B'wing, Above Central Bank of India,
Azad Road, Andheri (East),

Mumbai - 400 069.

Tel. : 022- 6191 9293 / 222 /200
Fax :022- 2684 2221/6191 9256
E-mail : admin@gmj.co.in

Limited Review Report info@gmj.co.in

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Tainwala Chemicals and Plastics (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Tainwala
Chemicals and Plastics (India) Limited (the "Company") for the quarter and nine month ended
December 31, 2022 (the "Statement") attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 and 52 of the SEB] (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and 52 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted and procedures performed as stated in above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which
itis to be disclosed, or that it contains any material misstatement.

For GM] & Co.
Chartered Account

CA Haridas Bhat
Partner
Membership No. 039070

UDIN: 23039070BGTOPZ2851

Place: Mumbai
Date: 31" January, 2023



TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED
Regd. Off.: Tainwala House, Road No.18, M.I.D.C., Marol, Andheri (E.), Mumbai- 400 093
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STANDALONE STATEMENT OF FINANCIAL RESULTS

INR in Lakhs )
Quarter Ended Nine Month Ended Year Ended
Particulars 31/12/2022 | 30/09/2022 | 31/12/2021 | 31/12/2022 | 31/12/2021 | 31/03/2022

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

REVENUE
Revenue from operatlons (net) 173.95 118.41 363.11 469.06 671.96 772.01
Other income 357.05 383.13 285.86 795.10 385.26 480.59
Total Revenue () 531.00 501.54 648.97 1,264.16 1,057.22 1,252.60
EXPENSES -
Cost of materials consumed 79.76 35.07 141.05 182.62 434.64 521.04
Purchases for resale 334.07 - 57.01 385.34 98.67 98.67
Changes in inventories of finished goods,
work- in-process and Stock-in-Trade (298.33) 36.31 (29.26) (259.11) (159.40) (56.91)
Employee benefits expense 25.42 121.11 55.26 192.69 159.19 216.80
Finance costs 0.39 0.13 32.67 0.53 34.49 35.07
Depreciation and amortization expense 11.97 11.83 11.91 32.48 36.76 38.13
Other expenses 27.06 26.43 188.63 92.50 301.81 362.95
Total Expenses (1) 180.35 230.88 457.27 627.06 906.16 1,215.74
Profit before exceptional items and tax(i-Il) 350.65 270.66 191.70 637.10 151.06 36.86

Exceptional Items -

Profit hefore tax 350.65 270.66 191.70 637.10 151.06 36.86

Tax expense:

Current tax - 2.00 (15.00) - (15.00) -

Adjustment of tax relating to earlier periods 0.00 (26.67) (26.67)

Deferred tax 4

Profit/(loss) for the period 350.65 245.99 176.70 610.43 136.06 36.86

OTHER COMPREHENSIVE INCOME

A. Other Comprehensive income not to be
reclassified to profit and loss in subsequent periods: -

Remeasurement of gains (losses) on defined benefit
plans - - (6.40)

Income tax effect -

Equity Instruments through Other Comprehensive
Income Income tax effect 705.47 18.55 (1,602.10) 679.22 950.00 (800.90)

Income tax effect

Other Comprehensive income for the year, net of tax 705.47 18.55 (1,602.10) 679.22 950.00 (807.30)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, -
NET OF TAX 1,056.12 264.53 (1,425.40) 1,289.65 1,086.05 (770.45)

Paid-up equity share capital 936.39 936.39 936.39 936.39 936.39 936.39
Other Equity 9,378.04 8,342.78 8,088.38

Earnings per share (EPS) for profit attributable to
equity shareholders

Basic and Diluted EPS 3.74 2.63 1.89 6.52 145 0.39

Notes:

1. The financial statements for the quarter & period ended December 31, 2022 have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on January 31st 2023. The statutory auditors have expressed an ungualified opinion. The financial statements
are prepared In accerdance with the Indian Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder.

2. Segments have been identified in line with the Indian Accounting Standard - 108 "Operating Segment” specified under Section 133 of the
Companies Act,2013 read with rules framed thereunder.

3. Figures of previous periods/years' have been regrouped / reasranged, wherever considered necessary.
o For Tainwala Chemicals And Plastics (India) Ltd,

RN WA (G
Simran R Mafp‘uh'iam.-/]Q

Place : Mumbai
Dated : 31st January, 2023

Director Finance & CFO
(DIN:06500475)




TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED
Regd. Off.: Tainwala House, Road. No. 18, M.I.D.C., Marol, Andheri (E), Mumbai - 400 093

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

{INR in Lakhs )

|

|

Quarter Ended Nine Month Ended Year Ended
SR. NO. 31/12/2022 | 30/09/2022 |31/12/2021 | 31/12/2022 | 31/12/2021 | 31/03/2022
Particulars
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited) (Audited)

1 Segment Revenue :

Plastic sheets 147.46 95.88 201.47 359.56 503.87 602.68

Securities & Commodities trading 26.48 22.53 161.63 109.49 168.09 169.34

Net Sales / Income from Operations 173.95 11841 363.10 469.06 671.96 772.02
2 Segment Results

Plastic sheets -29.31 (92.52) 26.47 (123.42) (92.41) (210.15)

Securities & Commodities trading 8.82 7.64 45.53 9.14 67.88 51.45

Total (20.49) (84.88) 72.00 (114.28) (24.53) (158.70)

Add/Less:

(a) Interest (expense) / income (Net) 6.09 6.09 (3.66) 19.97 22.28 38.36

(b) Other Un-allocable (expense) /

income (net) 365.05 349.45 123.33 731.41 153.30 157.20

Profit / (loss) before tax 350.65 270.66 191.70 637.10 151.06 36.86
3 Segment Assets

Plastic Sheets 852.10 767.42 892.06 852.10 892.06 668.38

Securities Trading 492.19 125.49 149.84 492.19 149.84 146.06

Unallocated 9,171.52 8,541.07 8,449.96 9:171:52 8,449.96 8,342.95

Total 10,515.81 9,433.99 9,491.86 10,515.81 9,491.85 9,157.39
4 Segment Liabilities

Plastic Sheets 101.39 175.68 197.68 101.39 197.68 131.84

Securities Trading 100.00 - 100.00

Total 201.39 175.68 197.68 201.39 197.68 131.84

Place : Mumbai
Dated : 31st January, 2023

For Tainwala Chemicals & Plastics (l) Limited

Simran R Mansukhaam
Director Finance & CFO
(DIN:06500475)




TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED

Regd. Off.: Tainwala House, Road No.18, M.I.D.C., Marol, Andheri (E.), Mumbai- 400 093

Tel No: 022- 67166161 Email:- cs@tainwala.in www.tainwala.in

CIN No:- L24100MH1985PLC037387
STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED

DECEMBER 31,2022

(Additional disclosure as per clauses 52 (4) of Securities and Exchange Board of India {Listing

Obligations and Disclosure Requirements} Regulations 2015)

Quarter Ended Nine Month Ended Year Ended
S No Particulars 31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022
{Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
Debt Service
(1 Coverage Ratio i " i i i i
Interest >ervice
(1) Coverage Ratio
(1) |Debt Equity Ratio 0.01 - - 0.01 - -
(IV)  [Current Ratio 6.30 4.69 7.47 6.30 7.47 7.71
Long Term Debt to
V) Working Capital - - - - - -
Bad Debts to
Account
(V1)  |Receivable Ratio - - - - . 0.01
"|Current Liability
(VIl) |Ratio 0.78 0.67 0.74 0.78 0.74 0.56
Total Debt to Total
(VIIl) |Assets 0.01 = - 0.01 - =
(IX) '[Debtors Turnover 1.85 1.34 1.98 3.79 6.78 5.29
Inventory
(X)  |Turnover - 0.17 0.10 0.31 0.33 0.99 3.57
Operating Margin
(x1) . |Percent 0.03 (0.85) (0.23) (0.27) (0.29) (0.53)
Net Profit Margin
(X11) [Percent 0.66 0.49 0.27 0.48 0.13 0.03
Net Worth (Rs..In
(X1 [Lakhs) 10,314 9,258 9,279 10,314 9,279 9,025
(XIV) [Earnings Per Share 3.74 2.63 1.89 6.52 1.45 0.39
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