TAINWALA

Date: 11t May, 2021

To,
The Bombay Stock Exchange Limited, The National Stock Exchange Limited,
1st Floor, New Trading Ring, Exchange Plaza,
Rotunda Building Plot No. C/1, G Block,
P.J. Towers, Dalal Street Bandra Kurla Complex,
Fort, Mumbai-400 001 Bandra (East), Mumbai - 400 051
Scrip Code: 507785/NSE Symbol: TAINWALCHM
Sub: Quicome of the Board Meeting held on 11th May, 2021
Dear Sir,

This is further to our letter dated 28 April, 2021 intimating the date of Board Meeting for
consideration of Audited Financial Results for the quarter and year ended 31t March, 2021.

Pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors in
their meeting held today has inter alia transacted the following:

1. Considered and approved the Audited Financial Results, Statement of Assets & Liability for
quarter & year ended 31st March, 2021, along with Audit Report of the Auditors thereon. A
copy of the Audited Financial Results along with Audit Report thereon issued in this regard
is attached. ' '

2. Considered and approved the resignation of Mr. C K Doshi who is one of the Independent
Director’s of the company. '

Further a declaration under regulation 33(3)(d) of the Listing Regulations with respect to
Audit Report for the financial year ended March 31,2021 is attached.

3. We would like to confirm that M/s. GMJ and Co., Chartered Accountants., the Statutory
Auditors of the Company have issued audit reports with unmodified opinion on the

i

Statement. \
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The Above Information will also be available on the company’s website, www.tainwala.in.

The Meeting of the Board of Directors commenced at 02:00 p-m. and concluded at 6.00 p.m.

DIN No. 00237671)

Encl: Audited Financial Results, Statement of Assets & Liabilities with Audit Re

port of the Company
for quarter and year ended 31t March, 2021.
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TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED

Regd. Off.: Tainwala House, Road No.18, M.LD.C., Marol, Andheri (E.}, Mumbai- 400 093
Tel No: 022- 67166161 Email:- la.in waw, la.dn CIN No:- L24100MH1985PLC037387

A ENT OF AUDITED FINANCIAL RESULT FOR THE QUARTER AND YEAR ENDED MARCH 31 2021

(Amount In_INR Lakhs)

Quarter Ended Year Ended
31
Particulars March 31 2021 D“g;;’ March 312020 March 312021 March 31 2020
{Audited) (Unaudited) (Audited) {Audited) (Audited)
REVENUE
Revenue fram op ns [net) 304.26 116.41 293.01 B546.76 1,057.77
Other income 74.28 64.62 194.21 261.80 686.48
Tatal Revenue (i 378.54 181.04 487.22 S08.55 1,744.25
EXPENSES
Cost of materials consumed 186.90 B1.48 161.23 477.48 62851
Purchases for resale 5 = 142 24.87 6.26
Changes in inventaries of finished goods, work-
1[n-Ermss and Stock-in-Trade ‘36.12 2113 75.62 26.29 226.05
Emplayee benefits expense 54.88 54.49 51.44 205.58 228.84
—ht
Finance costs 0.34 2.07 1.30 3.99 3.43
Depreciation and amaortization expense 11.30 12.39 12.45 47.92 49,75
Other expanses 49.46 33.73 42.45 154.90 166.07
Total Exp i} X 339.00 205.28 345.91 941.03 1,308.91
Profit bafore axceptional items and tax{i-1l) 39.54 (24.25) 14131 (32.47) 435.34
Exceptional ltams - o e
Frofit before tax 39.54 {24.25}) 14131 [32.47) 435.34
Tax expense:
Current tax - - - - =
Adjustment of tax relating te earlier periods - - {1.68) - {1.68)
Deferrad tax
Profit/{loss) for the period 39.54 {24.25) 135.63 32.47) 433.66
OTHER COMPREHENSIVE INCOME
A, Other Comprehensive Income not to be reclassified to
profit and less in subsequent periods:
Remeasurement of gains {losses) on defined benefit plans 4.05 - 0.92 4.05 0.92
Income tax effect
Equity Instruments through Cther Comprehensive Income 445,79
Income tax effect 601.84 111.10 1245.57 445,79
Incame tax effect
Othar Comprehensive income for the yaar, net of tax 605.89 11110 446.71 1.249‘2 446.71
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD, NET ]
OF TAX £45.43 BE.B5 586.34 1,217.14 880.37
Paid-up equity share capital 936.39 93638 936.39 936.39 936.39
Other Equity B,858.83 764169
Eamings per share (EPS) for profit attributable to equity
|shareholders
Basic and Diluted EPS 0.42 10.26) 1.49 {0.35) 4.63
Notes:

1. The financial statements for the quarter ended March 31, 2021 have been reviewed by the Audit Committes and approved by the Board of Directors at its meeting held on
May 11, 2021. The statutory auditors have expressed an unqualified opinian. The financlal stataments are prepared in accordance with the Indian Accounting Standards {Ind AS)
as prescribad under section 133 of the Companies Act, 2013 read with relevant rules [ssued thereunder.

2, Segments have been identified in line with the Indian Accounting Standard - 108 "0y ing Seg) " spacified under Section 133 of the Companijes Act,2013 read with rules,
framed thereunder.
3.The Provisians for the Financial Year endad on 31st March 2021 which ined to be crystalised in previous three quarters are accounted in fourth quarter and are shown

urider related expenses.

4. The figures for quarter ended March 31, 2021 and March 31, 20120 are the balancing figures between audited figures in respect of full financial year and published year-to date
figures upta the third quarter of the year ended March 31, 2021 and March 21, 2020 respectively.

S. World Health Organisation (WHO) declared outbreak of Corenavirus Disease {COVID-18) a global pandemic on
dedared lackdawn on March 24, 2020 which has impacted the business acti\ritiet the Company. Cansequent tﬁ
commenced at all plants after obtaini PR Is from local t and
restriction of business activities caused due to COVID-19 pandemit during the currentiqu

h 11, 2020. Consequent to this, Government of India
is, upon restrictions being eased, the production has
ly the sale of goods has tofymenced. The decrease in results is primarily due to
er and year.

6. Figures of previous periods/years' have been regrouped Iderkd necessary. ‘\

Mr Rakesh Tajnwalal
Managing Diregtor
Place : Mumbai DIN : 00237671

Dated : May 11, 2021




TAINWALA CHEMICALS AND PLASTICS {INDIA) LIMITED
Regd. Off.: Tainwala House, Road. No. 18, M.1.D.C., Marol, Andheri (E), Mumbai - 400 093

AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31 2021

{Amount in INR

Place : Mumbai
Dated : May 11, 2021

ONYWY

akesh TaInwé[a
Managing Director

DIN \00237671

—

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED Lakhs)
Quarter Ended Year Ended
SR. NO. March312021 | De%™Per3L | 312020 | March 312021 | March 312020
Particulars . 2020
{Audited) {Unaudited) {Audited) {Audited) (Audited)
1 Segment Revenue :
a |Plastic sheets 304.26 116.41 241.29 646.76 883.02
b |Securities trading - - 51.72 - 174.75
Net Sales / Income from Operations 304.26 116.41 293.01 646.76 1057.77
2 Segment Results
a |Plastic sheets {124.55) (86.62) {38.51) {175.75) {132.50)
b [Securities trading 12.06 19.78 4.96 19.73 {31.66)
Total (112.48) {66.84) {33.55) (156.02) (164.16)
Add/Less:
{a) Interest (expense) / income (Net) 30.07 30.96 {13.58) 128.07 72.91
{b) Other Un-allocable {expense) /
income {net) 42.87 11.63 188.44 60.42 526.59
Profit / (loss) before tax 39.54 -24.25 141.31 (32.47) 435.34
3 Segment Assets
a |Plastic Sheets 848.92 645.60 1,554.32 848.92 1554.32
b |Securities TradTng_ 201.88 205.65 139.18 201.88 1359.18
¢ |Unallocated 8,979.98 8,153.01 7,182.81 8,979.98 7182.81
Total 10,030.79 9,004.26 8,876.31 10,030.79 8876.31
4 Segment Liabilities
a [|Plastic Sheets 235.56 159.46 280.23 235.56 280.23
B A
Total 235.56 159.46 280.23 \ 235.56 280.23

' Q‘fdn\) Limited




TAINWALA CHEMICALS & PLASTICS (INDIA) LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR PERIOD ENDED MARCH 31, 2021

{Amount in INR Lakhs)

CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax {32.47) 435.37
Adjustments for:
Depreciation and amortisation expense 47.92 49,75
Gain on sale of investments and fixed assets (64.92) {10.86)
Income From AIF Il & Il Funds {51.68) -
Changes in fair value of financial assets at fair value through profit or loss - 31.40
Loss allowance on financial assets
Sundry balances and provisions no longer required (written back)/written off {Net) 18.35 0.94
Dividend and interest income classified as investing cash flows (140.82) -710.88
Finance costs 3.59 3.43
Unrealised foreign exchange differences {4.38) (3.85)
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables (8.83) (183.96)
. {Increase)/Decrease in inventories 17.33 153.27
Increase/{decrease) in trade payables {50.52) 3831
{Increase) in other financial assets 21.85 -
{Increase)/decrease in other assets {16.15) 13.89
{Increase)/decrease in other bank balance 634.48 (594.12)
Increase/{decrease) in provisions 1.90 7.58
Increase/{decrease) in other financial liabilities 4.78 6.90
Increase/{decrease) in other current liabilities (4.22) 7.92
Cash generated from operations 376.59 (754.92)
Less: Income taxes paid (Net) 10.23 (11.84)
Net cash inflow from operating activities 366.36 (743.07)
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for property, plant and equipment (49.46) (41.32)
Payments for purchase of intangible assets {0.16)
Payments for purchase of investments (421.61) {481.52)
(Increase)/decrease in Loans 29.02 120.96
Dividends and Interest received 140.82 878.83
Interest received
Net cash outflow from Investing activities (301.24) 476.78
CASH FLOWS FROM FINANCING ACTIVITIES:
Repayment of borrowings {4.34)
Interest paid (3.99) (3.43)
Net cash inflow {outflow) from financing activities {3.99) (7.77)
Net increase (decrease) in cash and cash equivalents 61.13 (274.09)
Cash and Cash Equivalents at the beginning of the financial year 0.97 275.06
Cash and Cash Equivalents at end of the year 62.10 0.97
Recanciliation of cash and cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprise of the following:
Cash and cash equivalents 62.10 0.97
Bank overdrafts \
i\
Balances per statement of cash flows \ 62.10 0.97

Place : Mumbai
Date: May 11, 2021

Managi/ng
(DIN:002376¥1)



TAINWALA CHEMICALS & PLASTICS (INDIA) LIMITED

BALANCE SHEET AS AT 31ST MARCH 2021

ASSETS .T
Non-Current Assets
(a) Property, Plant and Equipment 4 271.63 270.02
{b) Intangible Assets 5 - 0.07
{c) Financial Assets
{i) Investments 6 8,069.81 6,281.98
(i) Loans 7 790.02 819.03
{c) Other Non-Current Assets 8 80.78 81.71
9,212.24 7,452.81
Current assets
(a) Inventories 9 406.41 423.74
{b) Financial Assets
(i) Trade Receivables 10 239.72 249.24
(i) Cash and Cash Equivalents 11 62.10 0.97
(iii) Bank Balances Other than {jii) above 12 3231 666.80
{iv) Other Financial Assets 13 0.22 22.07
(c) Other Current Assets 14 77.76 60.68
818.53 1,423.50
TOTAL 10,030.78 8,876.31
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 15 936.39 936.39
{b) Other Equity 16 8,858.83 7,641.69
9,795.21 §,578.08
Liabilities
Non Current Liabilities
Provisions 17
(a) Other Non-Current Liabilities 54.43 55.36
54.43 55.36
Current Liabilities
{a) Financial Liabilities
(i) Borrowings 18 - 4.34
(i) Trade Payables
Micro, Small and Medium Enterprises
Others 19 141.02 195.92
(iii) Other Financial Liabilities 20 19.36 13.66
{b) Other Current Liabilities 21 8.92 19.02
{c) Provisions 22 "N 11.83 5.93
| \131.13 242.87
\
TOTAL N 110Y30.78 \ 8,876.31
. * .ll
1
For Tainwala Chemicals And Plastics [' cN Limited
L)
N
| AN
Rakesh Tainwala -
Managing Director
{DIN:00287671)
Place: Mumbai '

Date : May 11, 2021



TAINWALA

Date: 11 May, 2021

To,

The Bombay Stock Exchange Limited, The National Stock Exchange Limited,
1st Floor, New Trading Ring, Exchange Plaza,

Rotunda Building Plot No. (/1, G Block,

P. J. Towers, Dalal Street Bandra Kurla Complex,

Fort, Mumbai-400 001 Bandra (East), Mumbai - 400 051

Scrip Code: 507785/ NSE Symbol: TAINWALCHM
Sub: Declaration with respect to Financial Results for the Year ended 31st March, 2021

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligation and
Disclosure Requirements) Regulations, 2015:

Pursuant to provisions of Regulation 33(3)(d) of SEBI(Listing Obligation and Disclosure
Requirement,2015 as amended by SEBI Notification No: SEBI/LAD-NRO/GN/2016-17/001
dated 25t May, 2016 and SEBI Circular No: CIR/CFD/CMD/56/2016 dated 27t May, 2016, We
hereby confirm that the Audit Report issued by the GMJ & CO., Chartered Accountants, Mumbai
on the Audited Financial Results of the Company for the quarter and year ended 31st March, 2021
is with the unmodified Opinion. '

Kindly take the same in your records.

Thanking You,

icals & Plastjés (I) Limited

[

AN _

TAINWALA CHEMICALS AND PLASTICS (INDIA) LIMITED

. Tainwala House, Road No. 18, M.1.D.C.,Andheri({East), Mumbai-93. Tel : 6716 6100 To 199.
Works - Plot No.87, Govt,Ind|.Estate, Khadoli Village, Silvassa, 396230. Tel : 9574073331 /957407332

E —mail : simran@tainwala.in /naresh@tainwala.in
SUBIJECT TO SILVASSA JURISDICTION
CIN: L24100MH1985PLC037387
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=Ri: & Co

Chartered Accountants

3rd & 4th Floor, Vaastu Darshan,

'B'wing, Above Central Bank of India,

Azad Road, Andheri (East),

Mumbai - 400 069.

Tel. : 022- 6191 9293 / 222 /200

Fax :022- 2684 2221 /6191 9256

E-mail : admin@gmj.co.in
info@gmj.co.in

Independent Auditor's Report on Quarterly and Year to Date Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Tainwala Chemicals & Plastics (India) Limited

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying statement of financial results of Tainwala Chemicals & Plastics
(India) Limited (‘the Company’) for the quarter and year ended March 31, 2021 ('the Statement'),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the
Regulation'), read with SEBI Circular No. CIR/CFD/FAC/62/20 16 dated July 5, 2016 ('the Circular').

In our opinion and to the best of our information and according to the explanations given to us, these
quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

ii. give a true and fair view of the net profit (financial performance including other
comprehensive income) and other financial information of the company for the quarter ended
March 31, 2021 and net profit (financial performance including other comprehensive income)
and other financial information of the company for the year ended March 31, 2021.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our Responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants Of India together with the ethical requirements that are relevant for our audit of
the Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Page 1 of 3




Chartered Accountants

Management’s Responsibility for the Financial Statements

These quarterly financial results as well as the year to date Financial Results have been prepared on the
basis of the audited financial statements. The quarterly financial results are derived figures between the
audited figures in respect of the year ended March 31, 2021 and the published year-to-date figures up to
December 31, 2020, being the date of the end of the third quarter of the current financial year, which
were subject to limited review.

The Company’s Board of Directors are responsible for the preparation of the financial results that give a
true and fair view of the net profit and other comprehensive income and other financial and financial
performance of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative to do so.

The Board of Directors are also responsible for overseeing the Financial Reporting Process of the
Company.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Financial Results.

As part of our audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidences that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may include collusion, forgery, intentional omissions, misinterpretations, or the
override of internal control.

e Obtain and understanding of internal financials controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.
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Chartered Accountants

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significantly doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For GMJ & Co.
Chartered Accountants

Firm Registratioyz103429w, —

Haridas Bhat \7
Partner
Membership No. 39070
UDIN : 21039070AAAAIH5696

Place: Mumbai

Date : May 11, 2021
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