
AUTOMOTIVE AXLES LIMITED 

26 May, 2020 

The BSE Limited National Stock Exchange Limited _ 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G- Block 
Dalal Street Bandra (E) 
Mumbai - 400 001 Mumbai - 400 051 
Scrip Code: 505010 Scrip Code: AUTOAXLES 

Attn: Listing Department 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting held on 26‘ May, 2020 (today) and disclosure under SEBI (LODR) 
Regulations, 2015 

We wish to inform you that Board of Directors of the Company at their meeting held today i.e., 26t" 
May, 2020, inter alia, have approved the following: 

1. Pursuant to Regulation 33, we hereby submit the below: 

a. Audited Financial Results for the year ended on 31% March, 2020 which was reviewed by the 
Audit Committee, considered and approved by the Board at their meeting held on 26" May, 
2020. 

b. Audited results for the Quarter ended March 31, 2020 
c. Declaration for Unmodified Opinion in terms of Regulation 33(3)(d) as amended by SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015. 

2. We hereby intimate that the Board has recommended a dividend of Rs. ¢ *5©__/- per share of 
Rs.10/- each for the Financial Year 2019-20, subject to the approval of the shareholders of the 
Company at the ensuing Annual General Meeting. 

The meeting commenced at _/4: 66 AM (IST) and concluded at [e223 OPA]. 

This is for your information and record. 

Thanking you, 

Yours Truly, 

exaf— 

Debadas Panda 
Company Secretary 

  

Encl : As above 

Ss. Regd. Office & Mysuru Unit : 

<) Hootagalli Industrial Area, Off Hunsur Road, Mysuru — 570 018, Karnataka, India 

_ Telephone : 91-821-719 7500, Fax : 91-821-2402451 

Email : sec@autoaxle.com, Website : www.autoaxle.com » MERITOE 
CIN : L51909KA1981PLC004198 

ISO 9001:2015 / IATF 16949 : 2016, EMS ISO 14001:2015 & BS OHSAS 18001:2007 
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AUTOMOTIVE AXLES LIMITED 
(TS 16949 Company) 

Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018 

CIN : L51909KA1981PLC004198 

Statement of audited Financial Results for the quarter and year ended March 31, 2020 
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(Amount in Rupees Millions, except per share data) 

Particulars For the three t ded For the year ended 

31.03.2020 | 31.12.2019 31.03.2019 31.03.2020 31.03.2019 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 
{note 8} (note 8) 

Revenue from operations 1,687.57 1,647.06 4,810.94 9,519.58 19,390.42 

Other income 24.63 18.06 4.70 77.23 29.60 

Total income (I + II ) 1,712.20 1,665.12 4,815.64 9,596.81 19,420.02 

Expenses 

Cost of raw materials consumed 954.90 989.98 2,918.86 6,266.66 13,796.11 

Changes in inventories of finished goods, stock-in-trade and work-in- 179.49 110.21 482.02 188.91 (347.53) 
progress 

Employee benefits expense 186.08 174.86 291.66 890,90 1,235.14 

Finance costs 4.48 7.06 0.13 18.07 5.49 

Depreciation and amortisation expense 96.28 90.89 99.97 372.22 461.86 

Other expenses 239.17 224.23 533.21 1,240.27 2,415.84 

Total Expenses 1,660.40 1,597.23 4,325.85 8,977.03 17,566.91 

Profit before Exceptional Items and Tax (III - IV) 51.80 67.89 489.79 619.78 1,853.11 

Exceptional Items - Income / (Loss) (Refer note 5) - - - (20.24) - 

Profit before tax ( V - VI ) 51.80 67.89 489.79 599.54 1,853.11 

Tax expense: (Refer note 6) 

Current tax / (credit) (11.38) 2.97 186.70 147.13 711.40 

Income tax relating to prior years (11.82) = = (11.82) = 

Deferred tax charge / (credit) 17.49 19.67 3.55 52.89 (73.79) 

Tax expense, net (5.71) 22.64 190.25 188.20 637.61 

Profit for the period / year ( VII - VIII ) 57.51 45.25 299.54 411.34 1,215.50 

Other comprehensive income 

Items that will not be reclassified to profit or loss 

i) Remeasurements gains/(loss) of the defined beneftt plan (1.86) (0.80) (8.47) (6.73) (43.82) 

ii) Tax on remeasurements of the defined benefit plan 0.14 0.20 2.95 1.69 15.31 

Total other comprehensive income (1.72) (0.60) (5.52) (5.04) (28.51) 

Total comprehensive income for the period /year, net of tax 55.79 44.65 294.02 406.30 1,186.99 
(IX + X) 

Paid up share capital (face value of Rs. 10/- each) 151.12 151.12 151.12 151.12 151.12 

Earnings per equity share (EPS) (Nominal value of share Rs. 
10 ) (Not annualised in case of interim periods) 
Basic / Diluted 3.81 2.99 19.82 27.22 80.43                 

 



  

AUTOMOTIVE AXLES LIMITED 
(TS 16949 Company) 

Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018 

CIN : L51909KA1981PLC004198 

Sta of audited Financial Results for the quarter and year ended March 31, 2020 
  
  

  

Audited Balance Sheet as at 31.03.2020 

(Rs. In Millions) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

s As at As at 
Rarticulars 31.03.2020 | 31.03.2019 

A. |ASSETS 

I |Non-current assets 

Property, plant and equipment 2,307.23 1,084.59 

Capital work in progress 240,64 1,154.96 

Tntang|ble assets 6.08 3.86 

Right-of-use assets 240.37 - 

Financial assets 

Loans 67.50 20.24 

Other financial assets 151.11 38.77 

Other hon-current assets 77.28 445.52 

Referred tax assets, net 100,42 147,98 

3,190.63 2,895.92 

II |Current assets 

Inventories 1,560.03 1,843.70 

Financial assets 

Loans 43.67 63.71 

Trade receivables 1,227.33 3,463.28 

Cash and cash equivalents 737.34 397.41 

Other bank balances 2.71 2.47 

Other financial assets 97.36 244.12 

Other current assets 425.83 422.11 

4,094.27 6,436.80 

Total assets (I+ 11) 7,284.90 9,332.72 

B. |EQUITY AND LIABILITIES 

Il Equity 

Equity share capital 151.12 151.12 

Other equity 5,168.25 5,233.28 

Total equity 5,319.37 5,384.40 

IV | Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 187.50 659.03 

Lease Liabilities 107.41 = 

Other non-current liabilities - 6.78 

Provisions 87.02 70.01 

381.93 735.82 

Current liabilities 

Financial liabilities 

Lease Liabilities 16.58 - 

Trade payables 

(A) Total outstanding dues of micro enterprises and small enterprises 34,76 119,18 

(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,110.85 2,460.35 

Other financial liabilities 183.12 182.01 

Other current liabilities 45.58 243.49 

Provisions 166.59 169.78 

Current-tax Nabllities (met) 26.12 37.69 

1,583.60 3,212.50 

Total liabilities 1,965.53 3,948.32 

Total Equity and Liabilities ( III + Iv ) 7,284.90 9,432.72 
  

  

  

 



  

AUTOMOTIVE AXLES LIMITED 
(TS 16949 Company) 

Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018 

CIN : L51909KA1981PLC004198 

Statement of audited Financial Results for the quarter and year ended March 31, 2020 

Statement of cash flows (Amounts in Rupees Millions) 

  

    

  Particulars For the year 

31.03.2020 31.03.2019 

(Audited) (Audited) 

  

  

  
I |Operating activities 

  

  

  

  

  

  

Profit before tax 599.54 1,853.11 

Non-cash adjustments to reconcile profit before tax to net cash flows: 

Depreciation of property, plant and equipment and right-of-use assets 349.11 460.16 

Amortisation of Intangible assets 23.11 1.70 

Gain on disposal of property, plant and equipment, net (7.73) (1.52) 

Provision for doubtful trade receivables/ad vances (net) = 0.44 

Exceptional Items (Refer Note 5) 20.24 Be 

Provision for warranty 38.84 149,97 

Finance costs (including fair value changs in financial instruments) 17.89 4.03 

Finance income (including fair value changes in financial instruments) (56.61) (26.01) 

Operating profit before working capital adjustments 984.39 | _ 2,441.88 

Working capital adjustments : 

(Increase)/ decrease in trade receivables 2,235.95 (117.48) 

(Increase)/ decrease in loans (0.58) 1.63 

(Increase)/ decrease in other financial assets 148.02 (95.24) 

(Increase)/ decrease in other assets 69.98 (12.88) 

(Increase)/ decrease in inventories 283.67 (472.76) 

Increase/ (decrease) in trade payables (1,433.92) 17.53 

Increase/ (decrease) in other liabilities (197.91) 50.70 

Increase/ (decrease) In other financial liabitities 67.03 (0.43) 

Increase/ (decrease) in provisions (31.75) (60.23) 

2,124.88 1,752.72 

Income tax paid (net of refund) (146.88) (696.63) 

Net cash flows from operating activities 1,978.00 1,056.09 

II |Investing activities 

Purchase of property, plant and equipment and right-of-use assets (629.40) (1,524.62) 

Proceeds from sale of property, plant and equipment 12.88 6.53 

Loans given to suppliers (49.68) (94.20) 

Loans repaid by suppliers 23.04 15.46 

Interest received 54.03 25,74 

Net cash flows used in investing activities (589.13) (1,571.09) 
  

III| Financing activities 

  

  

  

Proceeds from borrowings - 730.00 

Repayment of borrowings (500.83) - 

Interest paid (68.54) (13.84) 

Payment of principal portion of lease liabititles (15.00) - 

Dividend paid to equity holders (385.36) (204.00) 

Dividend distribution tax (79.21) (41.94) 

Net cash flows (used in) / from financing activities (1,048.94) 470.22 

IV |Net increase in cash and cash equivalents (I + II + III) 339.93 (44.78) 

Cash and cash equivalents at the beginning of the year 397.41 442.19 

V |Cash and cash equivalents at the end of the year 737.34 397.41 
  

Components of cash and cash equivalents as at the end of the year 

Cash on hand 0.03 0.07 

Balances with banks 

- in current accounts 77.31 397.34 

- in deposit accounts with original maturity of less than three months 660.00 - 

          Total cash and cash equivalents 737.34 397.41 
  

  

  

 



  

  

AUTOMOTIVE AXLES LIMITED 
(TS 16949 Company) 

Regd. Office : Hootagalli Industrial Area, Off Hunsur Road, Mysuru 570 018 

CIN : L51909KA1981PLC004198 

Stat of audited Financial Results for the quarter and year ended March 31, 2020   

Notes: 

1 The above audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meetings held on May 26, 2020. 

2 These financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (Ind 
AS’) prescribed under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder and in terms of Regulations 33 off 
SEI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

3 Effective April 1, 2019, the Company adopted Ind AS 116 “Leases” and applied to all lease contracts existing on April 1, 2019 using the modified retrospectivel 
method and has taken the cumulative adjustment to retained earnings, on the date of initia! apptication. Accordingly, comparatives for the year ended March 
31, 2019 have not been retrospectively adjusted. On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) of INR 
113.12 million, and a lease liability of INR 130.30 million, The cumulative effect of applying the standard resulted in INR 6.76 million being debited to retained 
earnings, net of taxes, In the statement of profit and loss for the current period, operating lease expenses have changed from rent to depreciation cost for the 
right-of-use assets and finance cost for interest accrued on lease liability. The effect of this adoption is insignificant on the profit before tax, profit for the 
period/ year and earnings per share. 

4 Segment information: 

In line with the provisions of Ind AS 108 - Operating Segments, Chief Operating Decision Maker (CODM) reviews the operations of the Company as al 
manufacturer of Automotive Components, which is considered to be the only reportable segment by the management. Accordingly, no separate disclosure af 
segment information has been made. 

5 Pursuant to an agreement between the Company and the Government of Madhya Pradesh (Government), on September 2012, the Company had taken a 
land on lease at Pithampur, Madhya Pradesh, for setting up a manufacturing unit and paid an upfront premium of INR 97 milllon (including a stamp duty off 
INR 20.24 million). The Company has applied to the Government for surrender of the land due to non-utilisation of the land. In accordance with the| 
Agreement, a surrender charge of 50% of upfront premium paid is applicable on surrender of the land. 

On July 25, 2019, the Company has entered into another agreement with the Government for acquisition of another land for 99 years for a consideration off 
INR 124.86 million, As per the communication from the Government, the Company has remitted INR 88.81 milllon and the balance amount payable of INR 
36.05 million has been adjusted against the amount recoverable on surrender of the existing leasehold land. With respect to the balance amount of INR 37.95 
million recoverable, in respect of the earlier land, from the government, the management basis its ongoing discussion with the government Is confident, of 
receiving the refund. Further, during the quarter ended June 30, 2019, the Company has provided for the initial registration and stamp duty charges, paid 
towards acquisition of the land amounting to INR 20.24 million. 

6 The Company has exercised the option of availing the lower tax rate available under Section 115BAA of the Income Tax Act, 1961, as Introduced by Taxation| 

Laws (Amendment) Ordinance, 2019, with effect from AY 2020-21, thereby lowering the tax rate from 34.944% to 25.168% effective April 01, 2019. 
Accordingly, the Company has provided for income taxes for the year ended March 31, 2020 and re-measured the accumulated balance of deferred tax assets| 
as at March 31, 2019, based on the rate prescribed under the aforesaid Section. The resultant impact has been taken through the statement of profit and Joss. 
The re-measurement of accumulated deferred tax assets has resulted in a one-time additional deferred tax charge of INR 42.06 million for the quarter ended 
September 30, 2019 and year ended March 31, 2020. 

7 The outbreak of Coronavirus disease (COVID-19) has significantly impacted businesses around the globe and has been recognized as a global pandemic by] 
the World Health Organisation (WHO). The various Governments across the world including India are taking drastic measures, including locking down of entire 
country to reduce the impact of this catastrophe, The Company has considered the possible effects that may result from the pandemic relating to COVID-19 
on the carrying value of property, plant and equipment, inventories, recetvables and other assets considering internal and external information up to the date} 
of approval of these financial statements. The impact of global health pandemic may be different from that estimated as at the date of approval of these 
financial! statements and the Company will continue to closely monitor any material changes to future economic conditions. ph 

TA. We have cor tied os th ol Stabubyry requrementic or Covi Ep een 
Rnd f0l(/or ed 6 air gurde nag ot "Combe g bare 6 evernm en 

8 The figures of fast quarter of current and previous year the balancing figures between the audited figures in respect of 
published unaudited year to date figures of nine months of respective year. 

fe 

full financial year and the 

9 The Board of Directors, by way of Circular Resolution, passed on March 2, 2020 approved payment of interim dividend for the financial year 2019-20 of Rs. 6/- 
per equity share of Rs. 10 each (60%). 

10 The Board of Directors, at its meeting held on May 26, 2020 has recommended final dividend of Rs. ____ per equity share of Rs. 10 each ( %). 

   
    

For and ign behalf of the Board of Dj 

  

Place : Mysuru Kumaradevan Srinivasan 

Date : May 26, 2020 Senior Vice President & Whole time 

DIN: 08107660 

Joint Venture between 
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AUTOMOTIVE AXLES LIMITED 

26" May, 2020 

The BSE Limited National Stock Exchange Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G- Block 
Dalal Street Bandra (E) 
Mumbai - 400 001 Mumbai - 400 051 
Scrip Code: 505010 Scrip Code: AUTOAXLES 

Dear Sirs, 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 in respect of Audit Report with Unmodified Opinion for the 
Financial year ended March 31, 2020 issued by the Statutory Auditor of the Company. 

Pursuant to Regulation 33(3)(d) of SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby declare that the Statutory Auditors of the Company, S R Batliboi & 
Associates LLP, Chartered Accountants, have issued the Audit Report with Unmodified opinion on 
the Audited Financial Results of the Company for the year ended March 31, 2020 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 

Debadas Panda 
Company Secretary 

  
Regd. Office & Mysuru Unit : 

J<Q Hootagalli Industrial Area, Off Hunsur Road, Mysuru — 570 018, Karnataka, India 

_ = Telephone : 91-821-719 7500, Fax : 91-821-2402451 

il: : ite: : . chEwAe Email : sec@autoaxle.com, Website : www.autoaxle.com >) MERITOR 
CIN : L51909KA1981PLC004198 

ISO 9001:2015 / IATF 16949 : 2016, EMS ISO 14001:2015 & BS OHSAS 18001:2007


