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To, 
The Secretary, 
The Calcutta Stock Exchange Limited 
7, Lyons Range, 
Kolkata - 700 001 

Dear Sir/ Madam, 

SUB: Outcome of Board Meeting held on 24'h May, 2022 

T. Spiritual World Limi!~d. 
~£2~ ·;·:)c,{"·'C:; ;c.c:c:c.c· ..•• 

CIN NO.: L63040WB l 986PLC040796 

th 
Date: 24 May, 2022 

To, 
Dy. General Manager, 
Corporate Relationship Department, 
BSE Limited, 
P. J. Tower, 

Mumbai - 400 001 

This is to inform you that, Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, We wish to inform that the Board of Directors at its meeting was held at its 
Registered Office on Tuesday, 24'h May, 2022 (commenced at 12:00 Noon and concluded at 12:55 P.M.) have 
inter-alia considered I approved /adopted the following agenda: 

1. The Standalone Audited Financial Results of the Company for the 04th quarter and year ended 
31/03/2022, Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 along with Auditors Report by the Statutory Auditors is enclosed herewith. 

2. Declaration by Whole-time Director pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2016 is enclosed herewith. 

3. The undertaking of non-applicability of Regulation 32 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 is enclosed herewith. 

4. M/s. Jain N K & Co., Chartered Accountant in practice is appointed as Internal Auditor of the Company 

for F.Y. 2022-2023 pursuant to Section 138 of Companies Act, 2013. 

5. M/s. Veen it Pal & Associates, Company Secretary in Practice is appointed as Secretariai Auditor of the 
Company for F.Y. 2022-2023 pursuant to Section 204 of Companies Act, 2013. 

The said results will be duly published in the newspapers within due course of time. 

This information is also available on Company's website: www.tspiritualworld.com and on Ihe Stock exchanges 

website: www.bseindia.com and www.cse-india.com. 

We request you to take on record and acknowledge the same. 

Thanking you, 

Encl.: As above 
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T. Spiritual World .. ~_imited 
@!4iiM fr''~~~ <'<~::.:>~~ 

CIN NO.: L63040WB l 986PLC040796 

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March, 2022 

PART! (Amount in Rs.) 

Sr.No. Particulars Quarter Ended Year Ended 

Audited (Refer 
Unaudited 

Audited (Refer 
Audited Audited 

note no.4) note no.4) 

31-03-2022 31· 12·2021 31-03·2021 31·03·2022 31-03-2021 
1 Income from operations 

(a) Net Sales I income from operations 
(b) Other Income 2,56,044 5,20,622 10,38,399 

Total income from operations (net) 2,56,044 5,20,622 10,38,399 
2 Expenses 

(a) Changes in inventories of finished goods, work-in· 
progress and stock· in-trade 
(b) Employee benefits expense 1,42,(XXJ 1,41,860 1,42,898 5,67,750 5,69,334 

( c) Finance Cost 
( d) Depreciation and amortisation expense 1,286 6,169 3,858 24,676 

( e) Other expenses 1,82,377 1,31,376 1,70,981 11,86,647 11,11,096 

Total expenses 3,24,377 2,74,522 I 3,20,048 17,58,255 17,05,106 

3 Profit/ (Loss) from operations before (3,24,377) (2,74,522) (64,004) (12,37,633) (6,66,707) 
Exceptional &Extraordinary Items (1 ·2) 

4 Exceptional & Extraordinary !terns 28,78,361 1,05,86,248 1,08,05,159 

5 Profit/ (Loss) before Tax (3 ± 4) (3,24,377) (31,52,883) (64,004) (1,18,23,881) (1,14,71,866) 

6 Tax expense 
Current Tax 
Deferred Tax 
Earlier Years 

Total Tax Expenses 
7 NetProfit/(Loss) aftertax(S ± 6) (3,24,377) (31,52,883) (64,004) (1,18,23,881) (1,14,71,866) 

B Other Comprehensive Income/ (Loss) 

9 Total Comprehensive Income/ (Loss) ( 7 ± B) (3,24,377) (31,52,883) (64,004) (1,18,23,881) ( 1,14,71,866) 

10 Paid·up equity share capital 20,00,20,rxxl 20,00,20,rxxl 20,00,20,rxxl 20,00,20,rxxl 20,00,20,000 

(Face value of the share shall be indicated)(Rs.) 10 10 10 10 10 

11 Earnings Per Share (not annualised except year 
ended): 

Basic & Diluted (0.02) (0.16) 
-~-._ 

(0.00) (0.59) (0.57) 
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CIN NO.: L63040WB l 986PLC040796 

Statement of Audited Assets and Liabilities as on 31st March, 2022 
(Amount in Rs.) 

SI. No. Particulars 
As at 3 ist March, As at 31st March, 

2022 2021 
I ASSETS 

A Non-current assets 
a) Property, plant and equipment 34,641 38,499 
b) Financial assets 

i) Investments 2,76,520 2,76,520 
ii) Other Non current financial 1,65,48,800 1,86,48,800 
assets 

c) Deferred tax assets (net) - -
Total Non-current assets 1,68,59,961 1,89,63,819 

B Current assets 

a) Financial assets 
i) Cash and cash equivalents 1,60,728 2,55,406 
ii) Loans and Advances - 1,05,86,248 
iii) Other current financial assets 22,18,443 16,97,821 

Total Currentassets 

TOTAL ASSETS 

II EQUITY AND LIABILITIES 

A EQUITY 
a) Equity Share capital 
b) Other Equity 

Total equity 

B LIABILITIES 

I Non-current liabilities 

a) Financial liabilities 

i) Borrowings 
ii) Other non-current financial 
liabilities 

b) Deferred tax liabilities (net) 
Total Non-current liabilities 

II Current liabilities 

a) Financial liabilities 

i) Borrowings 
b) Other current liabilities 

Total Current liabilities 

TOTAL EQUITY AND LIABIL TIIES 

Date: 24th May, 2022 
Place: Kolkata 

23,79,171 1,25,39,475 

1,92,39,132 3,15,03,294 

20,00,20,000 20,00,20,000 
(18,09,11, 952) (16,90,88,071) 

1,91,08,048 3,09,31,929 

--
--

--

- -

--

1,31,084 5,71,365 

1,31,084 5,71,365 

1,92,39,132 3,15,03,294 

By order of the Board 
~or T. Spiritual World Limited 
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CIN NO.: L63040WB l 986PLC040796 

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2022 

fAmountin Rs.1 
Particulars For the Year Ended 31st For the Year Ended 31st 

March,2022 March, 2021 

(A) Cash Flow From Operating Activities 
Net Profit before Tax & Exceptional items (12,37,633) (6,66,707) 
Adjustments for::-
Other Income received (5,20,622) (10,38,399) 
Depreciation and Amortisation on tangible assets 3,858 24,676 
Operating Profit Before Working Capital Changes 

I (17,54,397) (16,80,430) 

Adjustments for::-
Working/ Operating Capital Changes 

'(Increase)/ Decrease in Other Receivables (84,86,248) C39,76,959) 
(Increase)/ Decrease in Other Financial Assets (5,20,622) (8,23,399) 
(Increase)/ Decrease in Short Term Loans & Advances 1,05,86,248 50,00,000 
Increase/ (Decrease) in Other Current Liabilities r 4,40,2811 4,19,516 
Cash Generated From Operations (6,15,300) (10,61,2 72) 
Payment of Taxes - -

'Net Cash Flow (Used in)/ Generated From Operating 
(6,15,300) (10,61,272) Activities (A) 

(B) Cash Flow From Investing Activities 
Interest Received 5,20,622 10,38,399 

Net Cash Flow (Used in)/ Generated From Investing 
5,20,622 10,38,399 Activities (B) 

(C) Cash Flow From Financing Activities - -

Net Cash Flow (Used in)/ Generated From Financing 
- -

Activities (C) 

Net Increase/ (Decrease) in Cash & Cash Equivalents 
I (94,678) (22,873) 

(A+B+C) 

Cash & Cash Equivalents as atthe beginning of the year 2,55,406 2,78,279 

Cash & Cash Eauivalents as atthe end of the vear 

Date: 24th May, 2022 
Place: Kolkata 
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1,60,728 2,55,406 

By order of the Board 
,.--=::: For T. Spiritual World Limited 

~~(~f..;., ~ I _\ // " • ~() ~ 1 vijvvi 
;'/ ·•v/~/ ~ .------
'/ ~;~/ \~~\ 

#,::;/ / ~, ~1~) Hanumanmal H. Singhi 
'\!, :.:_: !/~--;\\t~j~- -4 Whole -Time Director 
I ~l\ y:;;.i_:;,- m DIN No.:06398451 
.~': .. ·\,.--"'" JOI 
\\ Y-'. · II -~i:;?'-, / h. ~ ...... _..... # 
~{-~ 



-g:; g:;·!fi ~ 
l:fi ... !:fi .... 
~ !:fi ;;;ri-r 

!:fi !:Ii 
.!fi!:li~ ~E 

Notes: 

T. Sp i r i tu a I Wo r Id __ ~ i mi ted 
~S'<'~ 

:.:..;:.;;;.¥.:~ 

CIN NO.: L63040WB l 986PLC040796 

The above Audited Financial Results have been reviewed by the Audit Committee at their meeting and adopted by the Board of Directors at their 
meeting held on 24th May, 2022 respectively. 

2 The results are based on the financial statements prepared by the Company's Management in accordance with the recognition and measurement 
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) specified under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder. 

3 The Company is engaged in the Business of Trading and therefore has only one reportable segment as envisaged by Ind AS 108 'Operating Segment'. 

4 The figures of the quarter ended March 31, 2022 and March 31, 2021 are the balancing figures between the audited figures of the following financial 
year ended March 31, 2022 and March 31, 2021 and the published year to date unaudited figures upto nine months ended December 31, 2021 and 
December 31, 2020 respectively. 

An amount of Rs.105.86 lacs have been provided and charged to profit and loss account under exceptional items on account of provision for doubtful 
receivables for the year ended on 31st March, 2022. 

6 The accumulated losses of the company at the end of the financial year 2021-22 are more than fifty percent of its capital. However, having regard to 
business potentials, the financial statements have been prepared on the basis that the Company is a going concern and that no adjustments are required 
to the carrying value of assets and liabilities. 

7 The full impact of COVJD-19 still remains uncertain and could be different from our estimates when we prepared these financial results. The Company 
has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of trade receivables, tangible 
assets, intangible assets and investments. The impact assessment of Covid-19 is a continuing process and the Company will continue to closely 
monitor any material changes to future economic conditions. 

8 Provisions for taxations is made on the taxable income for the full year in accordance with the provisions of Income Tax Act, 1961. 

9 Previous period's figures have been regrouped/ reclassified wherever necessary to correspond with the current period's classification I disclosure. 

Date: 24th May, 2022 
Place: Kolkata 

By order of the Board 
~~ F. orT.Spiritual World Limited 
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MOHINDRA ARORA & CO. 
CHARTERED ACCOUNTANT 

BRANCH OFFICE: 
Darya Nagar House, 3rd Floor, Room No. 31, 67-69 
Maharishi Karve Marg, Marine Lines, Mumbai-400 002 
Mob : 809758088 
Email : mohindraarora2010@gmail.com 

Independent Auditor's Report on Quarterly Standalone Financial Results and Standalone year tu 
date Results of T. Spiritual World Limited pursuant to Regulation 33 of the SEBI (Listing Obligatiom 
and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
T. Spiritual World Limited 

We have audited the standalone financial results ('the Statement') of T. Spiritual World Limited for thE 
quarter and year ended March 31, 2022 attached herewith, being submitted by the Company pursuant tc 
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements; 
Regulations, 2015, as amended ('the Regulation'). 

In our opinion and to the best of our information and according to the explanations given to us, thE 
Statement: 

a. is presented in accordance with the requirements of the Regulation 33 of the Listing Regulations ir 
this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid dowr 
in the applicable Indian Accounting Standards ('IND AS'), and other accounting principle~ 
generally accepted in India, of the net loss and other comprehensive income and other financial 
information for the year ended 31st March 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under sectior 
143(10) of the Companies Act, 2013 ('the Act'). Our responsibilities under those SAs are furthe1 
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Result~ 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that arE 
relevant to our audit of the financial statements under the provisions of the Act, and the Rule~ 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with thesE 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficienl 
and appropriate to provide a basis for our opinion on the Standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone annual financial 
statements. 

Head office: Bunglow Plot No. 2, First Floor, West Patel Nagar, New Delhi-110 008 
Tel.: 011-45615523 



MOHINDRA ARORA & CO. 
CHARTERED ACCOUNTANT 

BRANCH OFFICE: 
Darya Nagar House, 3•d Floor, Room No. 31, 67-69 
Maharishi Karve Marg, Marine Lines, Mumbai-400 002 
Mob : 809758088 
Email : mohindraarora2010@gmail.com 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net loss and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of thE 
Act and other accounting principles generally accepted in India and in compliance with Regulation33 o1 

the Listing Regulations. This responsibility also includes maintenance of adequate accounting records ir 
accordance with the provisions of the Act for safeguarding of the assets of the Company and f01 
preventing and detecting frauds and other irregularities; selection and application of appropriatE 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free frorr 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors arE 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board o1 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternativE 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial resulh 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor'~ 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatemen1 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of usen 
taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The ris1' 
of not detecting a material misstatement resulting from fraud is higher than for one resulting frorr 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or thE 
override of internal control. 

Head office: Bunglow Plot No. 2, First Floor, West Patel Nagar, New Delhi-110 008 
Tel.: 011-45615523 



MOHINDRA ARORA & CO. 
CHARTERED ACCOUNT ANT 

BRANCH OFFICE: 
Darya Nagar House, 3rd Floor, Room No. 31, 67-69 
Maharishi Karve Marg, Marine Lines, Mumbai-400 002 
Mob : 809758088 
Email : mohindraarora2010@gmail.com 

2. Obtain an understanding of internal control relevant to the audit in order to design audil 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are alsc 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference tc 
financial statements in place and the operating effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors. 

4. Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on thE 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we arE 
required to draw attention in our auditor's report to the related disclosures in the standalone annual 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions arE 
based on the audit evidence obtained up to the date of our auditor's report. However, future event~ 
or conditions may cause the Company to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the standalone annual financial results. 
including the disclosures, and whether the standalone annual financial results represent thE 
underlying transactions and events in a manner that achieves fair presentation. 

6. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of thE 
Company to an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 01 

in aggregate, makes it probable that the economic decision of a reasonably knowledgeable user of thE 
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitativE 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) tc 
evaluate the effect of any identified misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies ir 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevanl 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable. 
related safeguards. 

Head office: Bunglow Plot No. 2, First Floor, West Patel Nagar, New Delhi-110 008 
Tel.: 011-45615523 



MOHINDRA ARORA & CO. 
CHARTERED ACCOUNTANT 

Other Matters 

BRANCH OFFICE: 
Darya Nagar House, 3'd Floor, Room No. 31, 67-69 
Maharishi Karve Marg, Marine Lines, Mumbai-400 002 
Mob : 809758088 
Email : mohindraarora2010@gmail.com 

The standalone annual financial results include the results for the quarter ended 31st March 2022 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject tc 
limited review by us. 

Attention of the members is drawn to note no. 7 of the Standalone Financial Results regarding thE 
impact of COVID-19 on business, where the management has considered the possible effects that may 
result from the pandemic relating to COVID-19 on the carrying amounts of trade receivables, tangiblE 
assets, intangible assets and investments. The impact assessment of Covid-19 is a continuing proces~ 
and the Company will continue to closely monitor any material changes to future economic conditions 
Our report on the standalone financial statements have not modified in respect of this matter. 

Place : Kolkata 
Date : May 24, 2022 

For, Mohindra Arora & Co. , 
Chartered Accountants ; 

Firm registration No: :551 ' 
I 

AshokK~ 
Partner 

Membership No: 09096 
UDIN No.: 2-'2-VO Cfo 1t A :SAt)50A Y2- c;' 5 

Head office: Bunglow Plot No. 2, First Floor, West Patel Nagar, New Delhi-110 008 
Tel.: 011-45615523 



Dear Sir, 

T. Spi ritua I World~~,~~i m ited 
~~~~~""£~ .r,.;,.;;;;;:;~~"""'· 

CIN NO.: L63040WB 1986PLC040796 

Date: 24th May, 2022 

Declaration 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2016 

Pursuant to the proviso to Regulation 33(3)(d) of the Securities Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended, vide notification No. 

SEBl/LAD-NRO/GN/2016-17/001 dated 25/05/2016 and Circular No. CIR/CFD/CMD/56/2016 dated 

27/05/2016, We T. Spiritual World Limited, having its registered office at 4, N. S. Road, 1st Floor, 

Kolkata - 700001 do hereby declared and confirmed that, the Statutory Auditors of the Company, 

M/s. Mahindra Arora & Co., Chartered Accountant (FRN: 006551N) have issued an Audit Report with 

unmodified opinion on Annual Audited Standalone Financial Results for the quarter and year ended 

31st March, 2022. 

Thanking you, 

Yours faithfully, 
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To, 
The Secretary, 
The Calcutta Stock Exchange Limited 
7, Lyons Range, 

Kolkata - 700 001 

Dear Sir/ Madam, 

T. Spiritual World Limi!.~.~ 
~"'~ :c:,.::c.;c: ~ .. ~<~··· 

CIN NO.: L63040WB l 986PLC040796 

Date: 24th May, 2022 

To, 
Dy. General Manager, 
Corporate Relationship Department, 
BSE Limited, 

P. J. Tower, 
Mumbai-400 001 

Sub: Non - applicability of Regulation 32 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 the listed entity shall submit to the stock exchange the following statement(s) on a quarterly 
basis for public issue, rights issue, preferential issue etc .. -

(a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer 
document or explanatory statement to the notice for the general meeting, as applicable; 

(b) Indicating category wise variation (capital expenditure, sales and marketing, working capital 
etc.) between projected utilization of funds made by it in its offer document or explanatory 
statement to the notice for the general meeting, as applicable and the actual utilization of 
funds. 

In view of the aforesaid, I, the undersigned, Mr. Hanumanmal H. Singhi, Whole Time Director of T. 
Spiritual World Limited hereby certify that Compliances of Regulation 32 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 is not applicable to the company, as the company 
has not issued any share by way of public issue, right issue, preferential issue etc. during the quarter 
ended on 31st March, 2022. 

You are requested to take the above information in your records. 
Thanking you, 
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