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Sub.: Unaudited Financial Results of our Bank for the 3™ Quarter / Nine months ended
31% December 2018

Dear SirfMadam,

We inform that the Board of Directors of our Bank has approved Unaudited Financial
Results of the Bank for the 3" Quarter / Nine months ended 31 December 2018 in its
meeting held on 02.02.2019.

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, please find enclosed the
Unaudited (Reviewed) Financial Results of our Bank for the 3™ Quarter / Nine months ended
31" December 2018 (stand-alone) and Segment Report as prescribed under Regulation
33(3) of SEBI %ISﬁI"‘LQ Obligations & Disclosure Requirememsg Regulations, 2015 and
Limited Review Report furnished by Statutory Central Auditors of the Bank, in compliance
with Regulation 33(3)(c) of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015.

Details of Unaudited Financial Results as on 31.12.2018 stand-alone are also available on
Bank's website www.syndicatebank.in.
The meeting of the Board of Directors commenced at 2.30 PM and concluded at 4.00 PM.

This is for your kind information and record.

Thanking you
Yours faithfully,
For SyndicateBank

" '( .
(WM AR aiiw/Santosh Kumar Barik)
F9el! ¥RF/Company Secretary
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UMAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER / NINE MONTHS ENDED 31st DECEMBER 2018 WO
{ % In Lakhs
B Quartsar | Quarter CQuarter Ming Months | Ming Months | Year
g Ended Ended Ended Ended Ended Ended
Particulars 31.12.2013 30.09.2018 | 31122017 | 31122008 | 31122017 | 31.03.2018
[Raviewed) [Reviewad) (Reviewed) [Reviewed) | (Reviewed) {Audited)
Interest Earned (a+ b+ c + d) 545,864 539,931 537,557 1,611,514 1,641.871 2,177,895
3l | Imerasl / Discoun on Advances { Bills K92, 787 FE0,425 9t 38R 1 142,204 1,177 B4l 1,562,875
1 | B Income on Investments ~ 142 928 144,417 135 704 426,079 285,650 F20.387
) | Inlerest on balances with Reserve Bank af 10,026 ] 9.BG0 27.818 B3ETS 71314
india and other inter Bank Funds
[di |Gihers 115 8,035, 108 15414 i3 845 14,038
2 {CHher Income 1,898 48,958 56,958 eI 211712 280.590
TOTAL INCOME {1 + 2} 76 Sseasy| 594515 1.780.400, 18535885 458 11
4 |intorest Expended 384,016 382,702 375,240 1,141,852] 1,154,545 1,522,393
Cperating Expenses (i} + {ii) 180.391 148,178 141,659 442,325 406,063] 549, 407
5 | i} [Employees Cost 111,787 05.869 g6 110 297.574 271,208 350,444
i) | Other Onerating Expenses 45594 50,308 45 529 144 751 124,853 108,963
TOTAL EXPENDITURE (4 + 5) gl E16.930 1 584 177 1 E80.815 2.071,800
& {exchuding Provisicns and Contin 544 407 5318 ; 584,177 (580, _# _.,J
7 |OPERATING PROFIT (3-8) 83,355 57,007 77,576 176,223 292,970 386,385
.sbefure Proyisions and Contingencias)  —————
— — — w
i -8 4.122 431 503 825233
8 |Provisions (other han fax) and Confingencies 9.7 Ll iz 3
faf which Provisons for Nor-Perfarming Assets) &0 D& 1A P2 T4 880 430 639 4407, 540 Je2.008
9 |Exceptonal lems : = = ? 5 =
4 |Profit (+} ! Loss (-} from Ordinary Activities 13,641 (164,718} 1121,423) 327 899} (138,633) {438,848
before Tax (V-8 -9)
11 |Tax Expenses 842 {10.485) (44 446) P56 267) [3E, 761 {116,564)
g |Met Profit (+) | Loss |-} from Ordinary Activities 10,799 {154,254) {B6.87T) {271.832) {102,772} (322,284)
After Tax {10 - 11}
13 | Extracrdinary flems (net of Tax Expensel = < : - 3
14 |Net Prafit {+) | Loss (-) for the period {12-13) 10,799 {154,254} {86,977) (271,632) {102,772} (322,284}
15 |Paid-up Equity Shara Capital 160,097 141,727 104,130 160,007 104,130 141,727
iFace value of 3 10/ per share)
18 Hem excluding Revaluabion Resenves 1197471 1,197,471 1468402 1,997 471 1,168.402 1,197 471
| r Sluf F'ru‘m!u -ﬂucmuntln ‘l’tul
Analr!!cal Ral-las
i) [Percentage of shares hefd by Government of Indial 7616 73.07 53 34 7616 63,34 73407
Capifal Adaquacy Hatlo (%) (Bazel Iil); 12 45% 10.55% 11.88% 12.45% 11.88%; 12.24%
I£) (ay CET 1 Ratio T.B5% B0 T 15% TE5% F.15%: 7.58%
b Additionzl Tier 1 Rata 2 03% 2.0a% 1.591% 2.03% 1.91% 1.55%
Earning per Share {in T )
o |Basc and  diluted EFS before and after ! g
17 | o linaR ik e T Exrares 0.75 (10.88) 8T (19.05) (11500 (34,00}
[nol annualised]
HEA Ratios:
a) Amount of Gross Non Performing Assels 2,818 466! 2713114 2. 110,285 2,618 466 2,110,285 2575880
W3 o} Amaount of Met Mon Performing Assets 1.321 .‘l‘!'?i 1,332.130 1,141,025 1,321,117 1,141,025 1. 323 548
&) 5% of Gross NP& 12.54 12.88 aE2 12.54 53.62 11.53
) S0 of Mat MEA B.¥5 5.B3) 544 5. 75 344 528
vl | Return on Asseis E.ﬁunnualisad} - % 015 12.03) e .20 1) 51_,:,5;
Public Shareholding
11 - Mumiar af Shares 381,737 665 381732865 | 381732665 381 735685 | 384 Ti2E55 381,732 BEE
- Percentage of Sharehoiding 23,84 26 93 36 66 2384 36 668 26 .51
Promoters and Promoter Group Shareholding .
{Pledged / Encumbared =
| - Number of Shares ML MIL MIL ML MIL ML
- Parcentage of Shares {as 2 % of the taotal
| shareholding of promoter and promoter group ) B B B i NIL NIL
- Parcentage of Shares (a5 3 % of 1he total
14 share capital of the Bank) . hiL HIL i NIL NIL
Non - Encumbered =
- Murmtber of Shares 1215238605 | 1035530 388 | 650562 697 | 1219 238605 | BA9.562 697 | 1.035539.388
by Percentage of Shares (a5 a % of the 1otal
sharaholding of pramater and promoter group |
Pqeﬂﬁnl-:tga of Snarad (38 a % of tha 1ol
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SEGMENT WiSE REFORTING FOR THE QUARTER / NINE MONTHS ENDER 3157 DECEMBER 2014
Quatter |  Cuadsr Quarter Ning Manths | Nine Monthe | Year
Ended Ended Ended Endeg Ended Ended
PARTICULARS 3.42.20138 30.09.2018 Mtz2617 Jazzois 32y 31032018
(Reviewad) [Fevipwed) {Reviewsd) (Reviewnd) [Faviowed) [Auditad)
(Part A: Business Secment |
‘Segment Revenue
|3 Teeasury Dpe:ations 174, 767 P57 540 183 335 4E3.413 553,130 71 EaS
b Corparate | Whoiesale Banking Operatang 1B5 575 163,060 183522 L 595 540 04523
¢} Retad Baning Oparaticns 238 033 222 247 226 350 GELERT BE4 BIG B2 343
) Sthear Banking Operatong 11,0587 10,151 11,25% 32847 32057 43 861
Less _Inter Secrment Bevenus S - = )
Net Saies ! Income from operation 607,762 582,953 554.515 1,745 408 1,539,856 2,444,455
Segment Results
31 Treasury Operations 10B.580 (49811} 11.280 45,075 L0420 190153
B Corporate | Wnolesals Banking Operticns. (125 544y (119 154) (148741 (420 685 13783 (554, 254
c) Retail Banking Operations B5.883 T2 416, 25 508 0z 708 134 6ag T3E a0a
i) Other Banking Oreralions {24 THB) (4 055y {18770 71.007) 183 837 {BE, BA7) |
TOTAL 13,641 {170,608) (131,423} 1342 850) (152.262) 1452577}
Less:
Il Inderast -
L} Oy U - Allecaned Expenditure = = a i
Add * Dther Un - Allpeabie Incame - 5885 - 14,581 13728 13720
Profit Befors Tax: 13,841 (164.718) 131,423} {327,899) 138,533} 438 828
Income Tax (Ned) 2 B4z [1.455) {44 448 156 287 25 7a1) (115 584)]
Extrardinary Prafil 1 {Loss: = - - 5 =
et Profit 10,798 (154,254} {88,977 A271,632) 102.772) {322, 284)
Segment Assels
d) Treasuny Omeramné B 057 991 .53y 645 BA17 016 BOSY 991 B 117,016 B.506 473
bl Corporate | Wholssae Bani Cnerate 13123185 | 11 38674 13,700,850 13,123 188 13.700:850 13,225 860 |
ci.Retall Banking Operations A.458 285 7 BEG.5a0 T 254 003 8458 205 7254 803 v 838737
g} Cihar Basking Operzlions 2,735 560 ZELd 555 2.256 771 2733 580 2288771 2 488,004
(=) Unatocated Assets 240,075 247 553 245 821 240,075 245 B2 247810 |
Total J0.615,115 | 30983328 31,614,561 20,615,115 31,614,961 3'2'.19?3'_11
Segment Liabilities -
&) Treasy ratians ¥ 733 404 8,288 D02 7810 657 T r33 404 7.E10.6887 B252 200
Bt Corpozata ¢ Whalesale Banking Operatons 12554588 | 11250 p4n 13183817 12,584 566 13183617 12,716,173 |
£} Retail Banking Operations 5,198, 145 7821 789 6,987 113 £,198 148 5,981 118 7.534 535
() Other Banking Operations 2825378 2529714 2210 0B8 2BE5. 378 2210088 2 3R5.715
8} Unallacated = F z e S
Eutal 28,151,492 7 29.78E 557 30,185,528 29,151,452 30,185 528 30,903,533
Capital employed:
(Segment Assets.Segment Liabilities}
8] Treasury Operabons 324 557 769,843 306 319 324 58T e 219 332,223
Bk Somarate | Whoiesale Banking Dioerations 528 670 387 605 517.033 E28.820 517 035 512387 |
&) Retail Banking Dperatione. 280,749 245 171 IFETAR 280, 149 273 788 303 888
dj Dther Banhing Coeratons 113182 E4.878 A 675 1181392 B ETE 56375 |
: Unaliocated Assets 240.075 242 883 245 521 240 07E 245 821 247,810 |
Total 1,463,623 1,214,771 1.435.433 1,463,823 1,429,433 1,484 781
|Pan B: Geographic Sagment
|Revenun:
Diemeshe Oparsbons 476 330 L SRS 675 1 664 476 1.775 a0 2,352 811
Forelgn Oparations 31 432 22714 28B40 G5 5054 78,282 105 274
Total G0T.TE2 5348 887 584 515 1,760 400 1,853,585 2,458,185
Aszels:
Cramestic Operations 27441753 | 27 B0E 523 27 558208 2T A41 TER 27,555 706 25,524 504
Foreign Qperations 1.173,362 33T0.H05 4055755 3173362 4,055 755 3772910
Total 20815115 | 30.983,328 | 31.614981] Sn.e1511s 3614561 [ 32307714
SUMMARISED BALANCE SHEET [T in lakhs
AS AT AS AT A5 AT 11
31.12.2018 31.03.2018 A2 2017
Reviewed Audited Roviewad il
CAPITAL AND LIABLITIES:
[Capitai 160 057 141 727 104,130
Share Apphcabion More Fanding Allottment) 165,200 - .
Ruserves and Surplus 1 1eC30g 1,352 454 1,325 303
| Denosits 25 806,382 27 IFTET 27,971 249
Berrowings 2,433 a7 2,861 381 2 347 778
|Dther Liablibas 2na Provisiore 755843 854 581 BE7.00 |
TOTAL 30615115 32.397.714 31,574,861 |
ASSETS: ___| —|
Cash and Balantes wih Resars Bank aof Indis 1 138 163 1,168,417 1.050 284
Balances with Banks snd Money al Call and Shon Matice THT TAR 983,208 585 8458
Invesiments 7 837 851 £.035.423 7027 0z
Advances 15,581 48 21086 387 20,955 553 |
Fired Assern 240,075 247 810 245 62T |
Cther Azseds 550858 E04 470 BSOE12
30,615,115




NOTES:

. The above financial resuits were reviewed by the Audit Committee of the Bank and
approved by the Board of Directors of the Bank at the meetings held on February 2,
2019. The results have been subjected to “Limited Review” by Statutory Central
Auditors of the Bank.

. Thereis no change in the Accounting Policies adopted during the nine months period
ended December 31, 2018 as compared to those followed in the annual financial
statements for the year ended March 31, 2018.

- Financial results for the nine months ended December 31, 2018 have been arrived
at after considering provisions for Standard Assets, Non Performing Advances ,
provision for exposure to entities with unhedged foreign currency and Depreciation /
Provision on Investments as per Reserve Bank of India guidelines. Provision for
Income Tax including Deferred Tax, Depreciation on Fixed Assets and other
necessary and usual provisions have been made on estimated basis and are subject
to adjustment, if any, at the year end,

In terms of RBI circular DBOD.No.BP.BC.1/21.06.201/201 2-16 dated July 01, 2015,
barks are required to make Pillar 3 disciosures under Basel || Capital requirements.
These disclosures are being made available on the Bank's website. These
disclosures have not been subjected to Limited review.

During the quarter, the Bank has allotted on preferential basis 18,36,99,217 equity
shares of face value of ? 10 each at a premium of ¥ 2963 aggregaling to
¥ 728 Crore to the Government of india.

During the quarter, the Government of India has contributed 1632 Crore towards
preferential allotment of Equity Shares. Pending allotment as on December 31, 2018,
the Bank has accounted ©1632 Crore under the head “Share Application Money —

Pending for allotment” and is treated as a part of CET 1 capital as on December 31,
2018,

F'ending settlement of the Bipartite agreement on wage revision (due from November
2017),an adhoc amount of 66 crore has been provided during the current quarter
towards wage revision and Cumulative provision held as on December 31 2018 for
wage revision is ¥ 308 crore.

- RBI vide its circular DER,ND.EP.EC.‘EGSIET.D4,U4Bf2{}1?-18 dated June 6,2018
permitted Banks to continue the exposures lo MSME borrowers to be classified as
standard assets where the dues between September 1,2017 and December 31 2018
are paid not later than 180 days from their respective original due dates |n
accordance with the provisions of the circular, the Bank has not recognised interest
income of ¥ 7.82 crore and is maintaining a standard provision of ¥ 35.21 crore as

on December 31, 2018. The FProvision Coverage Ratio as on December 31, 2018
stood at 64.819%.
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8. During the quarter, the Bank has made payment of interest of 7 99 50 crore on [PD)
/ AT 1 bonds by drawing from Statutory Reserves while routing the expense through

profit and loss account as per RBI circular NG.DER.EP.BC.NO.EDM.{15,2911291&
17 dated 2ne February, 2017

10. Number of Investars compiaints pending at the beginning of the quarter were NIL,
complaints received during the quarter were 154, resolved during the quarter are 154
and the complaints pending at the end of the quarter are Nil,

11. Figures of previous period / year have been reclassified / regrouped/ recast wherever
cansidered necessary to make them comparable with the period under reviaw.

DEEPESH DEVCHAND DEDHIA U S MAJUMDER
ASST GENERAL MANAGER CHIEF FINANCIAL m;ﬂcﬁﬁ
ki 4 g
; N
AJAY URANA S KRISHNAN
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR
MRUTYUNJAY MtHAFATRA “RUAY VIPIN NANAVAT
MANAGING DIRECTOR AND CEO CHAIRMAN

PLACE :BENGALURU
DATE: 02.02.2019




Limited Review Report on the unaudited Financial Results for the quarter/nine months ended 31.12.2018

The Board of Directars,
Syndicate Bonk
Bengaluru- 540 005,

1. We have reviewed the Qccompanying statement of unaudited financial results of Syndicate Bank
for the quarterinine manths ended December 31, 2018. The disclosures relating fo “Pillar 3 under
Basel It Capital Regulations’' ‘Leverage rafic” and ‘Liquidity Coverage rafio" as have been
disciosed in Bank's website, have not been reviewed oy us. These finonciol results are the
responsibility of the Bank's Management and have been approved by the Boord of Directors. Our
fesponsioility is to issue a repart on these financial statements based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interm Financial Infarmation Performed by the Independent Auditar of the Entify" issued
By the Institute of Chartered Accountants of India. This standard requires that we plon and perform
the review to obiain moderate asiurance os to whether the financial statements are free of
material misstatement. A review i fimited primarily to inquires of the Bank personnel and analytical
procedures applied fo financial data and thus provides |ess assurance thon an audit. We have not
performed an audit and accordingly, we do niot Bxpress an avdit obinion,

the review reports in respect of non-performing assets received from concurent auditors of 22
Branches and returns of | foreign branch reviewed by an overseaqs audit firm specifically
appointed for this purpose. These review reporis cover 54.68 Rer cent of the advances partfolic of
the bank. The financial resulls also include un-reviewed returns in respect of 3978 branches,

4. Based on our review cenaucted as above. subject to limitation in scope as mentioned in Parg 3
above and read with notes 1o unaudited reviewed Financial Results nothing further has come o
our atiention that causes us 1o beleve that the accompanying statement of urn-audited financial
results prepared in accordance with Accounting Standards and other recognized dccounting

Including the manner in which it is 1o be disclosed, or th
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Place :Bengaluru
Date : 02.02.2019




