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AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH 2017
(% in Lakhs)
Quarter Quarter Quarter Year Year Year ended Year ended
Particul Ended Ended Ended Ended Ended 31.03.2017 31.03.2016
arcars 31.03.2017 | 31.12.2016 | 31.03.2016 | 31.03.2017 | 31.03.2016 | Consolidated | Gonsolidated
(Audited) (Reviewed) (Audited) (Audited) (Audited) (Audited) (Audited)
Interest Earned (a+ b+ ¢ + d) 5,78,801 5,56,809 5,68,237 23,00,379 23,19,778 23,00,379 23,19,778
a) |Interest / Discount on Advances / Bills 4,16,408 402718 4,24 862 16,85617 17,31,852 16,85,617 17,31,852
4 LDb)|Income on Investments 1,33,547 1.33,483 1,34,920 5,33.108 5,28,457 5,33,108 5,28,457
¢) |Interest on balances with Reserve Bank of India 13,367 19,831 8,437 62137 59,365 62,137 59 365
and other Inter Bank Funds
d) |Others 15,479 18 18,817 104 19,517 104
2 |Other Income 1,12,508 84,228 3,45,739 2,50,873 3,61,345 263,362
TOTAL INCOME (1 + 2 465 | _25,70,651 26,61724) _ 25.83,140
Interest Expended 3,92, ,22 055 16,72,782 17,21,308 16,72,707 17,21,240
Operating Expenses (i) + (ii) 1,47,170 1,44,940 1,31,761 5,50,013 4,35,948 5,49,704 4,35,783
5 | i) |Employees Cost 1,07,284 1,00,069 84,844 3,79,394 2,79,088 3,79,464 2,79,170
ii) |Other Operating Expenses 39,886 44,871 46,917 1,70,618 1,56,860 1,70,240 1,56,613
TOTAL EXPENDITURE (4 + 5)
6 (excluding Provisions and Contingencies) 5,39,870 5,62,615 5,53,816 22,22,795 21,57,256 22,22,411 21,57,023
7| ECEATNGHROMT (4 :6) 1,51,439 92,789 98,649 4,23,323 4,13,395 4,39,313 4,26,117
(before Provisions and Contingencies)
Provisions (other than tax) and Contingencies 1,26,820 78,474 2,38,297 3,58,127 4,27 286 3,58,127 4,27 286
9 [Exceptional ltems - - 88,264 - 88,264 - 88,264
Profit (+) / Loss (-) from Ordinary Activities
10
before Tax (7 -8 -9) 24,619 14,315 (2,27,912) 65,196 (1,02,155) 81,186 (89,433)
11 |Tax Expenses 14,235 4,959 (12,095) 29,301 62,194 29,441 62,292
Net Profit (+) / Loss (-) from Ordinary Activities
12 10,384 9,356 2,15,817 35 1,64,34 5 51,
After Tax (10 - 11) ( ) 895 ( 349) 51,74 (1,51,725)
13 |Extraordinary items (net of Tax Expense) - - - - - = -
" i -
14 |Net Profit (+) / Loss () for the period {12-13) 10,384 9,356 (2,15,817) 35,895 (1,84,349) " 51,745 (1,51,725)
i
Paid-up Equity Share Capital
15
(Face value of Z 10/- per share) 90,454 90,454 70,337 90,454 70.337 90,454 70,337
15 |Reserves excluding Revaluation Reserves
8 (25 per Baiance Shest of revious Aoountng Yea) 11,68,402 10,02,225 10,02,225 11,68,402 10,02,225 13,21,400 11,39,795
Analytical Ratios
i Perc_emage of shares held by Government of India 72.92 72.92 65.17 72.92 65.17 72.92 B5. 17
= Capital Adequacy Ratio (%) (Basel Il): 12.03% 12.33% 11.16% 12.03% 11.16% NA NA
ii) (a) CET 1 Ratio 7.50% 7.46% 7.01% 7.50% 7.01% NA NA
(b) Additional Tier 1 Ratio 1.76% 1.86% 0.74% 1.76% 0.74% NA NA
Earning per Share (in T )
«n|Basic and diluted EPS before and after
r il Extraordinary items, net of Tax Expense L 8 (3.27) A1 FA8g) 4.25 (22.91)
not annualised]
NPA Ratios:
_|2) Amount of Gross Non Performing Assets 17,60,931 16,94,808 13,83,216 17,60,931 13,83.216 17,60,931 13,83,216
iv) |b) Amount of Net Non Performing Assets 10,41,098 10,60,825 9,01,487 10,41,098 901,487 10,41,098 9,01,487
c) % of Gross NPA 8.50 8.69 6.70 8.50 6.70 8.50 6.70
d) % of Net NPA ‘ 5.21 563 4.48 521 4.48 5.21 4.48
v) |Return on Assets (Annuahaed) - % %14 0.12 -2.89 - 0.12 -0.56 0.12 -0.56
Public Shareholding
18 - Number of Shares ‘ 24,49,76,741 | 24,49,76,741 24,49,76,741 24,49,76,741 24,49,76,741 24,49,76,741 24,49,76,741
- Percentage of Shareholding 27.08 27.08 34.83 27.08 34.83 27.08 3483
Promoters and Promoter Group Shareholding
Pledged / Encumbered
- Number of Shares NIL NIL NIL NIL NIL NIL NIL
i | - Percentage of Shares (as a % of the total
L shareholding of promoter and promoter group ) i i L NiL NIL NIL NIL
- Percentage of Shares (as a % of the total
19 share capital of the Bank) NIL NIL NIL NIL NIL NIL NIL
Non - Encumbered
/f‘:—"‘ ber of Shares 65,9562,697 | 659562697 465,83,94,888 | 65,95,62,697 45,83,94,888 | 65,9562 697 45,83,94,888
//‘(/: .«Fﬁfii-)‘ e of Shares (as a % of the total
A share of promoter and promoter grol
s 4 P e 3 100 00 100.00 100.00 100.00 100.00 100.00 100.00
* | Z 3 [rReTR of Shares (as a % of the total :
: of the Bank) 72.92 72.92 65.17 72.92 72.92 65.17
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AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31ST MARCH 2017
Quarter Quarter Quarter Year Year Year ended Year ended
Ended Ended Ended Ended Ended 31.03.2017 31.03.2016
PARTICULARS 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016 Consolidated | Consolidated
(Audited) (Reviewed) (Audited) (Audited) (Audited) (Audited) (Audited)
Part A: Business Segment
Segment Revenue
a) Treasury Operations 2,00,611 219,357 1,80,205 7,87,796 6,91,268 7,87,796 6,91,268
S i 2,38,730 2,08,866 162,583 9,27,272 9,00,519 9,27,272 9,00,519
¢) Retail Banking Operations 2,21,285 217,634 2,98,103 8,71,079 9,45,736 8,71,079 9,45,736
d) Other Banking Operations 15,224 8,798 11573 40,541 33,128 56,147 45,618
Less : Inter Segment Revenue = 5 % = = = i
Net Sales / Income from operation . 6,75,850 6,54,655 6,52,464 26,26,688 25,70,651 26,42,294 25,83,141
Segment Results
a) Treasury Operations 55,579 41,468 17,394 1,58,158 1,12,155 1,568,158 1,12,155
g’p‘é:’;gg;as‘e { Wholesale Banking (71,797) (82,557) (2,19,086) (2.63.365) (3,56.868) (2,63,365) (3.56,868)
c) Retail Banking Operations 45,480 81,075 87,155 2,561,513 3,39,456 2:51.513 3,39,456
d) Other Banking Operations (20,102) (26,421) (25,111) (1,00,540) (1,08,634) (84,550) (95,912)
TOTAL 9,160 13,565 (1,39,648) 45,766 (13,891) 61,756 (1,169)
Less:
1) Interest = = = = - = =
II) Other Un - Allocated Expenditure - - 88,264 - 88,264 - 88,264
Add : Other Un - Allocable Income 15,459 750 - 19,430 - 19,430 -
Profit Before Tax: 24,619 14,315 (2,27,912) 65,196 (1,02,155) 81,186 (89,433)
Income Tax (Net) 14,235 4,959 (12,095) 29,301 62,194 29,441 62,292
Extraordinary Profit / (Loss) - - 4 = -
Net Profit 10,384 9,356 (2,15,817) 35,895 (1,64,349) 51,745 (1,51,725)
Capital employed:
(Segment Assets-Segment Liabilities)
a) Treasury Operations 287,781 3,67.228 2,79,098 2,87.781 2,79,098 2,87, 781 2,79,098
g)pzf;f:g;Z'e e i 5.12,516 457,374 4,98,988 512,516 4,98.988 512,516 4,98,988
c) Retail Banking Operations 277,097 2,60,613 2,04,251 2,77,097 2,04,251 2,77,097 2,04,251
d) Other Banking Operations 95,617 86,470 84,771 95,617 84,771 95,617 84,771
e) Unallocated Assets 2,45,407 2,33,036 2,40,691 245,407 2,40,691 3,98,405 3,78,261
Total 14,18,418 14,04,721 13,07,799 14,18,418 13,07,799 15,71,416 14,45,369
Part B: Geographic Segment
Revenue:
Domestic Operations 6,66,965 6,34,049 6,26,600 25,51,261 24,76,430 25,47 437 24,88,920
Foreign Operations 24,344 21,356 25,864 94,857 94,221 94,857 94,221
Total - 6,91,309 6,55,405 6,52,464 26,46,118 25,70,651 26,42,294 25,83,141
Assets:
Domestic Operations 2,67,01,182 2,83,71,067 2,72,12,027 2,67,01,182 2,72,12,027 2,68,52,886 2,73,48,618
Foreign Operations 32,06,152 26,30,451 35,84,717 32,06,152 35,84, 717 32,06,152 35,84,717
Total 2,99,07,334 3,10,01,518 3,07,96,744 2,99,07,334 3,07,96,744 3,00,59,038 3,09,33,335
SUMMARISED BALANCE SHEET (X in lakhs)
As on As on As on As on
31.03.2017 31.03.2016 31.03.2017 31.03.2016
(Stand Alone || (Stand Alone || (Consolidated || (Consolidated
Audited) Audited) Audited) Audited)
CAPITAL AND LIABLITIES:
Capital 90,454 70,337 90,454 70,337
Share Application Money (Pending Allottment) - 74,000 - 74,000
Reserves and Surplus 13,27,964 11,63,460 14,80,962 13,01,031
Deposits 2,60,56,086 2,61,73,534 2,60,54,795 2,61,72624
Borrowings 17,47,553 25,50,120 17,47,552 25,50,120
Other Liabilities and Provisions 6,85,277 7,65,293 6,85,275 7.65,223
TOTAL 2,99,07,334 3,07,96,744 3,00,59,038 3,09,33,335
ASSETS:
Cash and Balances with Reserve Bank of India 13,10,895 13,33,.856 13,10,895 13,33,856
Ba ith Banks and Money at Call and Short Notice 12,12,323 15,87,682 42,12.323 15,87,682
AL S 65,46,540 68,62,187 66,98,243 69,98,754
nceswf;‘b\\ 1.99,66,935 | 2,01,36,849 1.99,66,935 2,01,36,849
ixed Assets N 245,407 2,40,691 2,45410 2,40,697
LAsEet % 6,25,234 6.35.479 6.25.232 _6,35.497
y 8 Tav ceV 2 TOTAL 2,99,07,334 3,07,96,744 3,00,59,038 || -3,09,33,335
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NOTES:

. The above financial results were reviewed by the Audit Committee of the Bank and

approved by the Board of Directors of the Bank at the meeting held on May 09,
2017.

. The Bank has followed the same Accounting Policies adopted during the

quarter/year ended March 31, 2017 as compared to those followed in the annual
financial statements for the year ended March 31, 2016 except the policy on
depreciation on fixed assets as stated below :

Hitherto the Bank was charging depreciation on fixed assets, other than computers
and Operative software on Written Down Value Method (WDV). Method of charging
depreciation on the assets other than computers and operating software has now
been changed to Straight Line Method (SLM). The Bank has also revised useful life
in respect of its premises and other assets. Further, as per the revised policy, an
amount equal to depreciation on revalued amount of fixed assets has not been
credited to P&L account but the same is transferred from Revaluation Reserve to
Free Reserve. Due to the above change in the policy, net surplus depreciation
amounting to ¥ 7857 Lakhs has been written back and credited to P&L account
during the quarter ended 31st March 2017 having effect on profit for the quarter as
well as year ended 31st March 2017 by similar amount.

|

. Financial results for the period ended March 31, 2017 have been arrived at after

considering provisions for Standard Assets, Non Performing Advances and
Depreciation / Provision on Investments as per Reserve Bank of India guidelines.
Provision for Income Tax, Deferred Taxes, Depreciation on Fixed Assets and other
necessary provisions have been made.

- Interms of RBI circular DBOD.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015

on ‘Basel Il Capital Regulations’ read together with RBI circular
DBR.No.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 on ‘Prudential
Guidelines on Capital Adequacy and Liquidity Standard-Amendments’ requires
banks to make applicable Pillar 3 disclosures including leverage ratio and liquidity
coverage ratio under the Basel Ill Framework. These disclosures are being made
available on the Bank’s website.

- The Bank had outstanding provision of ¥ 9656 lakhs being 15% of the outstanding

food credit availed by the State Government of Punjab as at 31.12.2016. During the
current quarter, the excess provision of ¥ 132 lakhs has been written back after
retaining 15% on the outstanding of such food credit amounting to T 63488 lakhs
as on 315t March, 2017.

compliance with RBI circular DBR.No.BP.34/21.04.132/2016-17 dated 10 Nov
6, “Scheme for Stressed Assets — Revisions”, as on 315t March 201 7, in respect
Standard Facilities under Strategic Debt Restructuring (SDR) and Scheme for

o
O,
S

/“Sustainable Structuring of Stressed Assets (S4A), the Bank has not recognised-
L A unrealised interest-of 13950 lakhs on accrual basis upto/@ifﬁ-’“» 0
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7. With reference to the RBI circular no RBI/2016-17/283
DBR.BP.BC.N0.63/21.04.018/2016-17 dated April 18, 2017 relating to Disclosure
in the 'Notes to Accounts' to the Financial Statements- Divergence in the asset
classification and provisioning, the modifications pointed out by RBI in the Banks
asset classification and provisioning as on 31st March 2016, have been disclosed
in the notes to Accounts in respect of the Annual Financial Statements for the
financial year ended 31st March 2017. Further as per normal process followed by
the Bank, all the concerned accounts have been classified as non performing and
necessary provisions have been made.

8. The Provision Coverage Ratio as on March 31, 2017 stood at 56.37%

9. Number of Investors complaints pending at the beginning of the quarter were NIL,
complaints received during the quarter were 172, resolved during the quarter are
172 and the complaints pending at the end of the quarter are Nil.

10. Consolidated figure as on 31.03.2017 includes profit of T 15559 lakhs of RRBs
(Associates).

11. The figures of the last quarter are the balancing figures between audited figures in
respect of the full financial year and published year to date figure upto the third
quarter of the present financial year.

12. Figures of previous period / year have been reclassified / regrouped/ recast
wherever considered necessary to make them comparable with the current period.
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DEEPESH D DEDHIA G MOHAN RAO
ASST. GENERAL MANAGER GENERAL MANAGER

| :
CH S S MALLIK ; S DEY
EXEC E DIRECTOR EXECUTWE DIRECTOR

ARU RIVASTAVA

MANAGING DIRECTOR & CEO
Place : Bengaluru G, BHA
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GANESAN AND COMPANY MANIAN & RAO M/s. P G BHAGWAT

Chartered Accountants Chartered Accountants Chartered Accountants

New No. 9 / old no.36 361, 1st Floor, 7th Cross, Suite 101-102, Orchard
South Beach Avenue, M R C Nagar Jayanagar I Block, Dr. Pai Marg, Baner

Main Road, R A Puram, BANGALORE- 560011 PUNE- 411045

CHENNAI - 600 028

M/s S N KAPUR & ASSOCIATES M/s AGASTI & ASSOCIATES

Chartered Accountants Chartered Accountants
311, Vinay Palace 97, Bhoi Nagar
11, Ashok Marg PO: Bhoi Nagar
LUCKNOW-226001 BHUBANESHWAR - 751022

Auditor’s Report On Financial Results for the year ended 315t March, 2017 of the Bank Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of SYNDICATE BANK

We have audited the financial results of SYNDICATE BANK for the year ended 31st March, 2017,
attached herewith, being submitted by the bank pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results have
been prepared from financial statements, which are the responsibility of the bank’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such financial
statements, which have been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standards mandated by the Institute of Chartered Accountants of India and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

These financial results incorporate the relevant returns of 20 branches audited by us, 1863 branches
including one foreign branch audited by the other auditors specially appointed for this purpose and
unaudited returns in respect of 2050 branches. These unaudited returns cover 4.98 percent of advances
portfolio of the Bank.




In our opinion and to the best of our information and according to the explanations given to us these

financial results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter
ended 31st March, 2017 as well as the year to date results for the period from 1t April, 2016

to 31st March, 2017.

For GANESAN AND COMPANY
Chartered Accountants
FRN : 0008595

G. HA GOVIND
Partner
Membership No.206563

For S N KAPUR & ASSOCIATES

Chartered Accountants R B A

FRI\;{JOIFASC AR

Membership No. 014335

Place :Bengaluru

Date :09.05.2017

For MANIAN & RAO
Chartered Accountants
FRN : 0019835 -

PARESH DAGA -
Partner :
Membership No. 211468

For M/s P G BHAGWAT
Chartered Accountants
FRN : 101H18W )

Par‘l‘:kl_:fféi"; ’
embership No. 047235

For AGASTI & ASSOCIATES
Chartered Accountants
FRN :313043E

RAJ KUMAR AGASTI

Partner
Membership No.304920



GANESAN AND COMPANY MANIAN & RAO M/s. P G BHAGWAT

Chartered Accountants Chartered Accountants Chartered Accountants

New No. 9 / old no.36 361, 1st Floor, 7th Cross, Suite 101-102, Orchard
South Beach Avenue, M R C Nagar Jayanagar I Block, Dr. Pai Marg, Baner

Main Road, R A Puram, BANGALORE- 560011 PUNE- 411045

CHENNALI - 600 028

M/s S N KAPUR & ASSOCIATES M/s AGASTI & ASSOCIATES

Chartered Accountants Chartered Accountants
311, Vinay Palace 97, Bhoi Nagar
11, Ashok Marg PO: Bhoi Nagar
LUCKNOW-226001 BHUBANESHWAR - 751022

Auditor’s Report on Consolidated Financial Results for the year ended 31st March, 2017 of the Bank
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of SYNDICATE BANK

We have audited the consolidated financial results of SYNDICATE BANK for the quarter ended 31st
March, 2017 and consolidated year to date results for the period ended 31st March, 2017 attached
herewith, being submitted by the bank pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. Preparation of these
consolidated financial results is the responsibility of the bank’s management. Our responsibility is to
express an opinion on these consolidated financial results based on our audit of such consolidated
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards mandated by the Institute of Chartered Accountants of
India and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

These financial results incorporate the relevant returns of 20 branches audited by us, 1863 branches
including one foreign branch audited by the other auditors specially appointed for this purpose and
unaudited returns in respect of 2050 branches. These unaudited returns cover 4.98 percent of advances
portfolio of the Bank.

We did not audit the financial statements of one subsidiary included in the consolidated financial
results, whose financial statements reflect total assets of ¥ 13.62 Crores as at 31st March, 2017 as well as
the total revenue of ¥ 7.91 Crores for the year ended 31% March, 2017. These financial statements and




other financial information have been audited by other auditors whose report has been furnished to
us, and our opinion on the financial results, to the extent they have been derived from such financial
statements is based solely on the report of such other auditor.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated financial results:

(i) include the financial results of the following entities:
a. Syndbank Services Ltd. (Subsidiary)
b. Prathama Bank (Associate)
c. Karnataka Vikas Grameena Bank (Associate)
d. Andhra Pragathi Grameena Bank (Associate)
(if) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(iii)  givea true and fair view of the consolidated net profit & other financial information for the
period from 1st April, 2016 to 31t March, 2017.

For GANESAN AND COMPANY For MANIAN & RAQO For M/s P G BHAGWAT
Chartered Accountants Chartered Accountants Chartered Accountants
FRN : 101118W

FRN : 0008598 FRN : 0019835

G. HARFGOVIND PARESH DAGA /| TU'SANDEEP RAO
Partnef Partner /=/  Partner
Membership No.206563 Membership No. 211468 Méiﬁ\ﬁé?sl:;;’p'ﬂo. 047235
For S N KAPUR & For AGASTI & ASSOCIATES
ASSOCIATES Chartered Accountants
Chartered Accountants FRN : 313043E

FRN:001545C 3
RAJ KUMAR AGASTI

Partner
Membership No.304920

Place : Bengaluru
Date :09.05.2017
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DATE:20.05.2017

DECLARATION OF AUDIT REPORT WITH UNMODIFIED REPORT

We hereby declare that Auditors Report on Standalone and Consolidated Annual

Accounts of the Bank contain
March 2017.

”

Pl

(G Mohan Rao)
%9neral Manager & CFO

unmodified opinion for the Financial Year ended 31st

CORPORATE OFFICE : 2Y2 CROSS, GANDHINAGAR : BENGALURL - 560 009

Ph: 080 - 22264994 (G) 22208838(C), FAX: 080 22257580
email:auditcell@syndicatebank.co.in www.syndicatebank.in :




