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Ref :ACG:S&L: Date: 27" January, 2022

To,

BSE Limited

First Floor, New Trading Ring,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai - 400 001

Scrip Code : 505036

Sub : Outcome of Board Meeting held on 27 January, 2022
Dear Sir/Madam,

In accordance with the provisions of Regulation 30 and 33 read with Schedule Il of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 27
January, 2022, inter-alia, has approved the following:

The audited financial results of the Company for the quarter and nine months ended 315t December,
2021. The said audited financial results and the auditor's report thereon issued by M/s. BSR & Co.

LLP, Chartered Accountants, with unmodified opinion, are attached herewith. These financial results
are being made available on the website of the Company at www.acglgoa.com.

We hope you will find the above in order.
Thanking you,

Yours faithfully,
For Automobile Corporation of Goa Ltd.

ot

Sanu Kapoor
Company Secretary

Encl: As above

Registered Office & Factory : Honda, Sattari, Goa-403 530 (India)
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262
CIN - L35911GA1980PLC000400
website : www.acglgoa.com



BSR&Co. LLP

Chartered Accountants

7th & 8th floor, Business Plaza, Telephone +91 (20) 6747 7300
Westin Hotel Campus, Fax +91 (20) 6747 7310
36/3-B, Koregaon Park Annex,

Mundhwa Road, Ghorpadi,

Pune - 411001, India

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Automobile Corporation of Goa Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly financial results of Automobile Corporation of Goa
Limited (“the company”) for the quarter ended 31 December 2021 and the year to date results for the
period from 01 April 2021 to 31 December 2021, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted
in India of the net loss and other comprehensive income and other financial information for the
quarter ended 31 December 2021 as well as the year to date results for the period from 01 April
2021 to 31 December 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter

We draw your attention to Note 3 of the financial results, which describes the Management's assessment
of the impact of the outbreak of Coronavirus (COVID -19) and the resultant lockdowns on the business
operations of the Company. The Management believes that no further adjustments are required to the
financial results. However, in view of the highly uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is highly dependent upon circumstances as they
evolve. Our opinion is not modified in respect of this matter.

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Partnership Apollo Mliis Compound

with LLP Registration No. AAB-8181) N.M. JoshiMarg,Mahalaxmi

with effect from October 14, 2013 Mumbai+400011.India




BSR&Co.LLP

Automobile Corporation of Goa Limited
Independent Auditors’ Report (continued)

Management’s and Board of Directors’ Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the interim financial statements.

The Company’s Management and Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit/loss and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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Automobile Corporation of Goa Limited
Independent Auditors’ Report (continued)

Auditor’s Responsibilities for the Audit of the Financial Results (continued)

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248W/W-100022

Digitally signed by ABHISHEK

ABH I S H EK Date: 20220127 17:51:37
405'30"

Abhishek

Partner

Pune Membership Number: 062343
27 January 2022 UDIN: 22062343AAAAAG1366



AUTOMOBILE CORPORATION OF GOA LIMITED

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2011
|
Corresponding 3 Year to date figures
& 3 the snded Praceding 3 monihs monihs snded for current pariod Yoar fo date fgures for Pravious year
. Particulars 31 Decomber 2011 e 31 Oecambar 2020 sndd pravious pariod anded endeg
No., 30 Seprember 2021 31 December 2020 31 March 2021
(Audited) (Avdhed) In ihe peviaus year | | 31 Dacember 2021 (Auditad) (Auded)

(Audned) (Audited)

1 |Revenue from ope mtions
#) Sale of products (net) 781354 847274 331841 18,119.58 8.588.00 11,101.50
&) Other operating Income #2138 02.54 200,44 67008 357.08 408.23
Total revenue from operations T.408.70 6.206.20 3,524.85 14,480.20 804504 11.569.73
Other Income 115,30 22181 318,51 | 56430 | 10%.09 | 104373 |
Totel income LIt 5.5 3.843.36 L1 1280048 ]

2 |Expenses il 0209 | | 17.254.50 | 41.24 |
#) Cost of materials consumed 834379 404525 231025 12,994.80 445208 7.500,08
b) Changes in Inventosies of finished poods, work-in-progress and scrap {1,993.21) (170.60) {151.71) (1,330.90) (118.75) {100,11)
) Employee beneflis expense - 99092 925.50 084,91 3,080.38 2,634 81 401708
d) Finance costs 184 FE) 2.48 1.80 9.01 1.17
&) Deprecistion and amortisation expense 11538 12737 120.12 73 38388 50068
) O1her expenses 19841 T77.04 82788 2,343.98 1,375.92 220479
Total expensey 1,264.80 8,706.87 3.87293 17,452.24 9,019.51 1424122

3 |Profit/{Loss) before exceptional tem and tax (1-2) E 456,20 (203.98) (35.57) (197.88) (1.298.27) (1.827.78)

4 | Exceptional tems trefer note 2) % . ) . - 2.00) @00)

5 |Prof(Loss) from ordinary sctiviies befors tax (344) 4520 (203.98) @557 (197.88) (1,300.27) (1,620.78)

& |Tax expense A
(a) Cument tax (refer note &) - - 19.42 - 19.42 10.42
b) Deferred tax 11681 (48.86) (19.74) (4403 (340.84) (308.33)

T |Profi[Loss) for the period (5-5) 24059 (155.32)| 35.25) (182.83) (a78.85) (1,250.25)
8 |Other comprehensive iIncome:
fems that will not be reclassified fo profit and loss:
(8) Remeasurement (losses) end gains on defined benef 4234 (23.79) 18.82 (3.94) 8892 97.92
obbpalons.
(b) Income tax relating 1o Rems that will not be reclassified 1o profit Ho.81) 599 .18 0,99 2238 @24.84)
of loss. k
Total Other comprehensive income/{loss) for the period a (17.80) 12.44 (2.98) 88.54 738
© |Total Comprehensive profiv(loss) for the period (T+8) 373.02 (17312 (22.81) (188.70) (912.31) RELET )
10 |Paxi Up Equity Share Capital (Face Value Rs.104) 0888 s08.28 a0e.sa 608,00 eoese 803.28
11 | Basic Eamings per share (n Rs.) 5.5 sy ©.58) (2.81)) (18.08) @054
* (not ennualised) * * & . =
12 | Diuted Eamings per share (in Rs.) 558 (2.55)) 0.58) (2.51) (18.08) (20.54)
* (not snnualised) ke - * . L]
See nying notes to the financial results
Notes

1. These results have been reviewed by the Audk Commities and approved by the Board of Directors at s meeting held on 2T January 2022, The statutory auditors have sxprassed en unmodified audll opinion on thess results.

2. Exceptional hem includes expensa for the qusnter ended 31 December 2021 - Rs. nll [{quarier ended 30 September 2021 - Rs,nif (quarter ended 31 December 2020 - Rs. ad) {dine months ended 31 December 2021 — Rs. ni
(ning months ended 31 December 2020 — Rs. 2.00 lakhs) (year snded 31 March 2021 - Rs, 2,00 lskhs}] lowards Voluntary Refirement Scheme of the employees at tha bus body division.

3. The Pendemic "Cowid-19" spread has severely impacied business around the world, Including Indla. There has been savers p In regular tions due to lockdown and emergency measures taken by the
Government. The Company has done a detsiled assessment of the impact on the liquidity position end camying value of assets lika, wade Ivables, in . property, plant and equi and other financial assats and
based on this there are no edj jred. the Company has resorted to cash discounting faclify which led to a slrong bquidity position. The Management has taken all the knawn mpacts of Covig-19
in the preparsiion of the financial resuls and the Company will monilor any malerial changes i future 1 However, the impact assessment of Covid-1% is 8 continuing process, given the uncerainties essociated
with its nature and duration.

4. Current tax expense includes tax for eadier years amounting to Rs. nil [(quarter ended 30 Seplerber 2021 - R. nif (quarter ended 31 Dacember 2020 - Rs, 19.42 lakhs) {nine months snded 31 December 2021 - Rs, ni) (nine
months ended 31 December 2020 - Rs. 10.42 lakhs) (yeer ended 31 March 2021 - Re.10.42 lakhs)].

§. Pursuant lo ﬁa'gul-tbn 314 of SEBI {LODR) Requiations, 2015, EDC Limited, & promoter group of the Company requesied the Company on 05 July 2021, to reclassify their staw3 from “promotsr group® to “Public sharehokding®.
Pursuant to aforementioned regulation, the Company had sent nolices 1o Members/Shareholders on 17 September 2021 for voling and members were allowed e-voling through electronic mode on NSOL Platform, Members voted
In Majortly e the 1 of " ived from EDC from *Promoter snd Promoter Group” calsgary to "Public™ calegory on 19 Sep 2021, Tha y have sub the ap jon with BSE for re-
dassificavon of EDC Umited from ‘Promoler & Promoler Group' category to ‘Public’ category. On recaipt of tha appraval of the BEE, Ihe Company shall effect such rech In the st of Sh -
pursuant to the Regulation 31(1)(b) of Listing Regulations &s amended and other p , from Ihe | iate s g quarier,

€. The companies PF Trust “Autormobile € of Goa Lud, Employees Providen! Fund Teust® which was managed by the Company, had applled for surrender on 28 March 2021 and received the order from EPFO on 26 March
2021 10 comply &3 &N Un-exsmpied establishment w.e.1... 01 April 2021. On 08 September 2021, the Company received an order from the Goa Reglonal P.F, Commissioner, which states thal the establishment has not violated
any lerms end condkion of grant of exemption under Appendix A of para 2TAA of the E.P.F Schema, 1952, As a resul of which ihe Company had writien back the smouni of R, 220.98 lakhs which was mads in the previous
periods 1owsrds boss incurmed on individual sale of securfties In the pervious quaner snding 30th Seplember 2021,

For Aulomol Umileg
Place: Panajl, Gos V. My
Daled: 27 January 2022 CEO & Executive Director
O 07042391

Registered Office & Factory : Honda, Sattari, Goa-403 530 (India)
Tel.: (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262
CIN - L35311GA1980PLCO00400
website : www.acglgoa.com



AUTOMOBILE CORPORATION OF GOA LIMITED

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS ON 31 DECEMBER 2021
—Rs.In Lakhs ||
Cormresponding 3 Yearto date Year 10 date figures
3 months ended Preceding 3 months months ended figures for current | | for previous paciod m?:“"'
Sr.No, PARTICULARS 31 December 2029 (| m"m"“'m" r 2021 | | 31 December 2020 | | period ended ended 31 March 2021
{Audited) ed) In the previous year | | 31 December 2021 | |31 Decomber 2020 (Audteq)
. (A (Audited) {Audited) (Audited)
1 |Segment revenue
) Pressing segment 1,815.00 1,191.10 121287 4,167.88 2177.40 3.804.78
) Bus body segment 8,797.18 4074.1B 2311.98 12,831.1% 476775 7,764 97
Total 7,612,186 5,265,28 3,624,85 16,699.08 8,845.15 11,566.73
less. Inter seqment revenue 6.48 - - 8.85 - =
Total revenue from operations (Refer Nofe 1] 7,605.70 5,.265.20 352485 __18,880,20 604515 11,569.73 |
2 |Segment results .
Before tax and interest from segment
a) Pressing segment 12471 15.18 §7.51 18417 (133.72) (18.29)
) Bus body segmert (Refer note 2) 241.31 (638.48) 317.28] {1.032.88 (1,784.69] (2.297.57)
Total 366.02 (623.28) (258.77) (877.89) (1.518.41) (2.315.28)
Less:
) Finance cost 132 0.98 128 34 6.4 6.28
) Other un-aliocable (IncomeMexpenditure
{n=y _{91.50) (4202 (225.48) (683.86) 23 892.33)| |
Total Profit/(Loss) before tax 456.20 {203.98) (35.57 (197.66) {1,300.27) 1.629.76) |
3 |Capual employed
(Segmert assets - Segment ablities)
a) Pressing segment 321381 2.964.91 2,987.50 321381 298750 328334
b) Bus body segment * 2,883.88 282388 274975 2,883.88 2,749.75 2,862.39
¢} Unaliccated 10,422.53 10,558,399 11,203.70 10,422.53 11,203.70 10,529.45
Total Ca In the Compan 16,620.00 16,146.98 16,941.04 16,5620.00 16,541,04 16,675.78
Notes
1. The segment revenue includes an amount of Rs. 33824 lakhs towards reversal of provision from trade recelvatte, on account of settlement of prices during the current quarter, of which
76.56 lakhs is for pressing division and balance 261.68 lakhs iy towards bus body division.
‘ For Aulomobile C of Goa Limited
Place: Panaji. Goa O. V. A
Dated: 27 Jaruary 2022 CEO & Executive Director
DIN 07042391
b
1
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