
AUTOMOBILE CORPORATION OF GOA LIMITED 

  

Date: 21* July, 2021 
To, 

BSE Limited 

First Floor, New Trading Ring, 

Rotunda Building, P.J. Towers, ‘ 

Dalal Street, Fort, 

Mumbai - 400 001 

Sub : Outcome of Board Meeting held on 21% July, 2021 

Scrip code: 505036 

Dear Sir/Madam, 

In accordance with the provisions of Regulation 30 and 33 read with Schedule III of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its 
meeting held today i.e. 21 July, 2021, inter-alia, has approved the following: 

(i) The audited financial results of the Company for the quarter ended 30" June, 2021. The 
said audited financial results and the auditor’s report thereon issued by M/s. BSR & Co. 
LLP, Chartered Accountants, with unmodified opinion, are attached herewith. These 
financial results are being made available on the website of the Company at 
Wwww.acglgoa.com. 

The meeting commenced at 6.00 p.m. and concluded at &*5Sp.m. 

We hope you will find the above in order. 

Thanking you, 

Yours faithfully, 

For Automobile Corporation of Goa Ltd. 

  

V Ajay 

CEO & Executive Director 

DIN: 07042391 

Encl: As above 

  

Registered Office & Factory : Honda, Sattari, Goa-403 530 (India) 
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262 
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BSR&Co. LLP 
Chartered Accountants 

7th & 8th floor, Business Plaza, Telephone +91 (20) 6747 7300 
Westin Hotel Campus, Fax +91 (20) 6747 7310 
36/3-B, Koregaon Park Annex, 
Mundhwa Road, Ghorpadi, 

Pune - 411001, India 

INDEPENDENT AUDITORS’ REPORT 

To the Board of Directors of Automobile Corporation of Goa Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying quarterly financial results of Automobile Corporation of Goa 
Limited (“the company”) for the quarter ended 30 June 2021 and the year to date results for the period 
from 01 April 2021 to 30 June 2021, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

il. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the net loss and other comprehensive income and other financial information for the 
quarter ended 30 June 2021 as well as the year to date results for the period from 01 April 2021 
to 30 June 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matter 

We draw your attention to Note 3 of the financial results, which describes the Management's assessment 
of the impact of the outbreak of Coronavirus (COVID -1 9) and the resultant lockdowns on the business 
operations of the Company. The Management believes that no further adjustments are required to the 
financial results. However, in view of the highly uncertain economic environment, a definitive 
assessment of the impact on the subsequent periods is highly dependent upon circumstances as they 
evolve. Our opinion is not modified in respect of this matter. 

BSR & Co (a partnership firm with Registered Office: 
Registration No. BA61223) converted into Sth Floor, Lodha Excelus 
BSR & Co. LLP (a Limited Liability, Partnership Apollo Miiis Compound 
with LLP Registration No. AAB-8181) NM. JoshiMarg, Mahalaxmi 
with effect from October 14, 2013 Mumbai + 400011. India 

   



BSR & Co. LLP 

Automobile Corporation of Goa Limited 
Independent Auditors’ Report (continued) 

Management’s and Board of Directors’ Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the interim financial statements. 

a 

The Company’s Management and Board of Directors are responsible for the preparation of these 
financial results that give a-true and fair view of the net profit/loss and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Com pany’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

" Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.



BSR&Co. LLP 

Automobile Corporation of Goa Limited 
Independent Auditors’ Report (continued) 

Auditor’s Responsibilities for the Audit of the Financial Results (continued) 

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a materiat uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

"Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

Attention is drawn to the fact that the figures for the 3 months period ended 31 March 2021 as reported 
in these financial results are the balancing figures between audited figures in respect of the full previous 
financial year and the published audited year to date figures up to the third quarter of the previous 
financial year. 

Our opinion is not modified in respect of this matter. 

For BS R & Co. LLP 

Chartered Accountants 
Firm’s Registration No.: 101248 W/W-100022 

Digitally signed by 
ABHISHEK 

ABHISHEK byte: 20210721 
20:54:38 +05'30' 

Abhishek 

Partner 
Pune Membership Number: 062343 
21 July 2021 UDIN:21062343AAAACA9328



AUTOMOBILE CORPORATION OF GOA LIMITED 

  

  

STATEMENT OF AUDITED RESULTS FOR THE QUARTER ENDED 30 JUNE 2021 

  

  

  

  

    

  

  

Rs.in Lakhs | 

Preceding 3 months Corresponding 3 Previous year 

Sr. ictinders ¥ : oe — ended 31 March 2021 months ended ended 
No, (Audited) (Balancing figure refer! 30 June 2020 34 March 2021 

note 5) (Audited) (Audited) (Audited) 

1 |Revenue from operations 

a) Sale of products (net) 3,433.47 4,573.41 944.29 91,161.50 

b) Other operating income 385.75 51.17 1.59 408.23. 

Total revenue from operations 3,819.22 4,624.58 945.88 11,569.73 

Other Income 214,47 247. 289.64 | 1,043.73 
Total income 2 4,030.69 | 4872.22 4,235.52 12,613.46 | 

2 |Expenses: 

a) Cost of materials consumed 2,605.84 3,145.10 650.06 7,598.06 

b) Changes in inventories of finished goods, work-in-progress and scrap 24.94 18.64 (71.33) (400.11) 

ic) Employee benefits expense 1,149.93 1,081.14 983.20 . 4,017.65 

id) Finance costs 2.85 2.16 3.03 W117 

'@) Depreciation and amortisation expense 125.61 125.80 126.76 509.66 

if) Other expenses 671.43 828.87 252.92 2,204.79 

Total expenses 4,480.57 5,201.71 1,944.64 14,241.22 

3 |Loss before exceptional item and tax (1-2) (449.88) (329.49) (709.12) (1,627.76) 

4 | Exceptional items (refer note 2) : - (2.00) 

"5 |Loss from ordinary activities before tax (3+4) (449.88) (329.49) (709.12) (1,629.76) 

6 |Tax expense 
(2) Current tax (refer note 4) « : - 19:42 

(b) Deferred tax (111.78) (57.49) (19.91) (398.33) 

7 |Loss for the period (5-6) (338.10) (272.00) (689.21) (1,250.85) 

8 |Other comprehensive Income: 
Items that will not be reclassified to profit and loss: 

(a) Remeasurement (losses) and gains on defined benefit (23.49) 9.00 36.98 97.92 

obligations. 

(b) Income tax relating to items that will not be reclassified to profit 5.91 (2.26) (9.31) (24,64) 

or loss. 

‘Total Other comprehensive (loss) / Income for the period (17.58) 6.74 27.67 73.28 

9 |Total Comprehensive loss for the period (7+8) (355.68)| (265.26) (661.54) (1,177.57) 

410 |Paid Up Equity Share Capital (Face Value Rs.10/-) 608.86 608.86 608.66, 608.86 

11 | Basic Earnings per share (in Rs.) (5.86) (4.47) (11.32) (20.54): 

* (not annualised) = § : s 
12 | Diluted Earnings per share (in Rs.) (5.65) (4.47) (11.32) (20.64) 

* (not annualised) . & > 

See accompanying notes to the financial results                     
    

  
Notes 

4. These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 21 July 2021. The statutory auditors have expressed an 

unmodified audit opinion on these results. 

2. Exceptional item include expense of - Rs. nil (quarter ended 31 March 2021 — Rs. nil) (quarter ended 30 June 2020 - Rs. nil) (year ended 31 March 2021 - Rs. 2.00 lakhs)] towards 

Voluntary Retirement Scheme of the employees at the bus body division. 

3. The Pandemic “Covid-19" spread has severely impacted business around the world, including India. There has been severe disruption in regular business operations due to lockdown 

and emergency measures taken by the Government. The Company has done a detailed assessment of the impact on the liquidity position and carrying value of assets like, trade 

receivables, investments, property, plant and equipment and other financial assets and based on this assessment there are no adjustments required. Moreover, the Company has 

resorted to cash discounting facility which has led to a strong liquidity position. The Management has taken all the known impacts of Covid-19 in the preparation of the financial results 

and the Company will monitor any material changes in future economic conditions. However, the impact assessment of Covid-19 is a continuing process, given the uncertainties 

associated with its nature and duration. 

4. Current tax expense includes tax for earlier years amounting to Rs. nit [(quarter ended 31 March 2021 - Rs. nil) (quarter ended 30 June 2020 - Rs. nil) (year ended 31 March 2021 - 

Rs.19.42 lakhs)]. 

5. Figures of the preceding 3 months ended 31 March 2021 are the balancing figures between audited figures in respect of the full previous financial year and the published year to date 

figures up to the third quarter of the previous financial year. 

6. Mr. Anil Kumar Sharma - Company Secretary of the Company resigned on 28 May 2021. Pursuant to his resignation he was relieved from the service ‘of the Company. The Company is 

in the process of appointing a new Company Secretary. 

7. Pursuant to Regulation 31A of SEB! (LODR) Regulations, 2015, EOC Limited, a promoter group of the Company has requested the Company on 05 July 2021, to reclassify their status 

from “promoter group" to “Public sharehoiding”. Pursuant to aforementioned regulation, the Company has initiated the procedure notified for reclassification of EDC Limited, a “promoter 

group” of the Company into “public shareholding" after ensuring adequate compliances. The procedure will be completed in the time frame notified in the said regulations. 

Place: Panaji, Goa 

Dated: 21 July 2021 CEO & Executive Director 

DIN 07042391 

  

    
  

oe 
  

Registered Office & Factory : Honda, Sattari, Goa-403 530 (India) 
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262 

CIN - L35911GA1980PLC000400 

website: www.3cglgoa.com



  

AUTOMOBILE CORPORATION OF GOA LIMITED 

  

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED AS ON 30 JUNE 2021 

  

  

  

  

  

  

  

  

  

  

Rs.In Lakhs 

3 Preceding 3 months 

3 months ended || née 93 Maren |] Coressondng> || Provows ye 
ae RAR TEARS Acct (Balancing figure || 30 June 2020 31 March 2021 

refer note 5) (Audited) (Audited) 
(Audited) 

1 Segment revenue 

a) Pressing segment 1,161.76 1,627.36 179.69 3,804.76 

b) Bus body segment 2,659.85 2,997.22 766.19 7,764.97 

3,821.61 4,624.58 945.88 11,569.73 

less; Inter segment revenue 2.39 - < = 

Total revenue from operations 3,819.22 4,624.58 945.88 11,569.73 

2 Segment results 

Before tax and interest from segment 

a) Pressing segment 14.88 115.43 (136.78) (18.29) 

b) Bus body segment (Refer note 2) (635.51 (512.88) (806.81) (2,297.57) 

. (620.63) (397.45) (943.59) (2,315.86) 

Less: 

i) Finance cost 1.13 0.94 1.82 6.28 

ii) Other un-allocable (income)/expenditure 
(net) (171.88) (68.90) (236.29) (692.38) 

Total Loss before tax (449.88) (329.49) (709.12) (1,629.76) 

3 |Capital employed 

(Segment assets - Segment liabilities) 

a) Pressing segment 3,181.52 3,283.94 3,326.14 3,283.94 

b) Bus body segment 2,341.49 2,862.39 3,135.70 2,862.39 

c) Unallocated 10,797.09 10,529.45 11,034.40 10,529.45 

Total Capital employed in the Company 16,320.10 16,675.78 17,496.24 16,675.78                   
  

Place: Panaji, Goa 

Dated: 21 July 2021   For Automobile Corporation of Goa Limited 

O. V. Ajay 

CEO & Executive Director 

DIN 07042391   
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AUTOMOBILE CORPORATION OF GOA LIMITED 

Date: 21° July, 2021 

  

BSE Limited 

First Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, . 
Mumbai - 400 001 

  

Sub: Declaration for un-modified opinion with Audit Report on the Audited Financial Statements of the Company for the Quarter ended 30" june, 2021 
Scrip code: 505036 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that M/s. BSR & Co, LLP, Chartered Accountants, statutory auditors of the Company, have issued an audit report with un-modified opinion on the audited financial results of the Company for the Quarter ended 30" June, 2021. 

Please take the same on your records, 

Thanking you, 

Yours faithfully, 

For Automobile Corporation of Goa Ltd. 

    OV Ajay 
CEO & Executive Director 

DIN: 07042391 

Encl: As above 

  Registered Office & Factory : Honda, Sattari, Goa-403 530 (India) 
Tel. : (+91) 832 6731111, 6731215 Fax: (+91) 832 6731262 

CIN - L35911GA1980PLC000400 
website :_ www.acgigoa.com


