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SYNCOM/SE/2020-21

To.

lhe General Manager
DCS-CRD

BSC Ltd.

P.J TO\\CfS

Dalal Street. Fort,
Mumbai - 40000 I (M.H.)

Online tiling at www.listing.bseindia.com

BSE CODE: 524470

l11hNovember,2020

Sub: Submission of the Standalone Un-Audited Financial Results along with the Statement of

Assets & Liabilities and Cash Flow and Limited Review Report for the Half year/Quarter ended on

JO'hSeptember, 2020 u/r 33 of the SEBI (LODR} Regulations, 2015.

Dear Sir,

Thi" 1 in continuation of our letter no. SYNCOM/SE/2020-21 dated 2nd November, 2020 regarding
intimation of Board meeting for consideration and approval of the Standalone Un-Audited Financial

Results along with the Statement of Assets & Liabilities and Cash Flow and Limited Review Report
thereon, for the Quarter/Half year ended 30thSeptember. 2020.

Pursuant to Regulation 33 of SEBI (LODR) Regulation, 2015 we are pleased to submit the following;
a) Standalone Un-audited Financial Results for the half year/quarter ended 301hSeptember, 2020;

b) Standalone Limited Review Report by the Auditors for the half year/quarter ended 30th

September, 2020;

c) tatement of Standalone Assets & Liabilities for the half year ended 30thSeptember, 2020:

d) Statement of Standalone Cash flow for the half year ended 301hSeptember, 2020.

which was con idered and approved by the Board at their 03/2020-21 Meeting held on Wednesday, the

11 th 7\10\ ember, 2020.

The Financial Results will also be published in widely circulated Marathi (vernacular) and widely

circulated English Newspaper in the prescribed format for that purpose.

We are also in process of tiling the aforesaid financial results in the XBRL format within the stipulated

time and ame shall be hosted on the Website of the Company.

You are reque ted to please take on record the above said documents for your reference and record.
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30TH SEPTEMBER, 2020

(Rs.In Lakhs) ( Except EPS'

s Partlcul1rs Quarwr Ended Half YHr Ended YHr Ended

No. 30/09/2020 30I06/2020 30l09/2019 30/09(2020 30(0912019 31(03(2020

1 Revem,e from Operations
2 Ott er Income

3 Total Income ( 1 + 2)
4 EXPENSES

1 a ) Cosl of materials consumed

( b ) Purchases of Slock ... n- Trade

I c Changes ,n mventones of finished goods, Slock-in­

Trade and work- n-progress

1 d ) Employee benefrts expense

( e ) F nence costs

c f ) Depreccebon and amortizet,on expense

g Other expenses

Total expenses ( 4 I
5 Profltl(loss) befor• exceptlon1I tt.ma and tax (3· 4)
6 Except,onal items

7 Profltl(loss) before tax ( 5 • II I

8 Tax expense

1)Cumm1tax

12) Deferred tax

9 Profit (Loss) for the period from continuing
operatlona(7·8)

10 P,o, t•11oss) rrom d,sconbnued opel'llbons

; 1 T3x expense c:,f d,scont,nued operations

12 ::> cftl(loss) rum Oiscontmued opera!Jons (after tax) (H)·
'1)

13 Profltl(lon) for the period ( 9 + 12)
14 Other Comp,enenslve Income

A(, )Item& that will not be reclassified to profit or loss

(• J ncome tax re:atmg to rtems that w,I not be reclanif,ed

to proft or toss

8 (1 Items that will be reclassified to profnor las,

!Ht Income tax relating to items 1hat wUI be reclassified to

rre!1 or loss

15 Total Comprehensive Income for the period (Xlll+XN)
(Comprising Profrt (Lossl and Other Comprehensive
Income for the period)

16 Pa Cl up Snare Caprtal of the Company (Face Velue 1/-)

17 Reserves excluding revaluation reserves

18 Eam,ngs pe: equrty share (for com1nuing operation):
(') Base

(2) Diluted

19 Eam1ngs per equity share (for discontinued operation)

('1 Basic

(210,tuced
20 Ea·, ,ngs per equ,ty share (for d1scon1Jnued & comJnu1ng

operauons]

{1J Bes,c

t2J Dduted

Unaudit.d

6585.33

131.33

e1111.H

2879 48

1649 74

(60.97)
419 97

4.67

100.02

470.81

5413.112

1263.14

0.00

1253.14

303.00

26.63

1123.81

0.00

0.00

0.00

923.61

0.00

000

(2343)

0 00

900.08

7806 52

0 12

0.12

0 00

0 00

0.12

0.12

Unaudit.d

2924 00

89.89

3013.19

1029 83

735 07

82 23

34186

349

9988

322 87

2116.23

391.H

0.00

391.H

12000

(17 89)

2N.SS

0.00

0.00

000

2911.86

0.00

0.00

3806

0.00

332.61

7806.52

004

0?

0 00

0 00

0?

0?

Unaudit.d

5631 35

9862

8721.17

2755 95

1064 37

151 84

428 82

S 82

101 78

730 33

6231.11

491.Ge

5.38

488.18

107 40

(49 48)

427.711

000

000

000

427.76

000

0.00

(66 87)

0.00

3I0.89

7806.52

0 05

0 05

0.00

000

0 05

0 05

Unaudited

9509 33

221 22

9730.88

3909 31

2384 81

21 26

781 83

816

199 90

793 48

8078.76

1151.80

0.00

1851.80

42300

8 74

1220.011

0 00

0 00

0 00

1220.011

0.00

0.00

12.63

0.00

1232.611

7806.52

0.16

016

000

0 00

0 16

0 16

Unaudited

11015.27

238.38

11283.88

5418 86

2983 73

(442 71)
821 75

10 22

202 19

1359 57

10363.81

900.04

5.38

884.11

215.00

(45.00)

724.1111

0.00

0.00

000

7Z4.611

000

0 00

(90 64)

000

1134.02

7808.52

0 08

0 08

0 00

0 00

O.OB

0.08

Audited

20551 11

522 19

21073.30

9562 23

5969 46

(369 62)
1629 26

46 01

406 11

2095 78

1113311.23

1734.07

516

1728.111

443 26

(139 70)

1425.35

0 00

0 00

0 00

1425.35

0 00

000

(122 72)

000

1302.112

7806 52

8758 so

0 17

0.17

000

000

0 17

0 17

Kedarmal Bankda

Chairman & Wholetlrne Director

DIN: 00023050

Place Indore

Date: 11/11/2020
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SYNCOM FORMULATIONS (INDIA) LIMITED
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SEGMENT WISE REVENUE, RESULTS ALONG WITH QUARTERLY/HALF YEARLY RESULTS

Quarter Ended Half Year Ended Year Ended

s.
Particulars

No
30/0912020 30/06/2020 30/09/2019 30/09/2020 30/09/2019 31/0312020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment Revenue

a) Pharmaceuticals Drugs & Formulations 5835.76 2525.84 4645 10 8361 59 8664 75 15997.02

b) Trading of Cornrnoort.es 788 50 43311 80895 1221 61 2422 63 4742 25

c) Rentlng of Property 92.40 54.94 75 92 147 34 166.27 334.02

Total Segment Revenue 8718.68 3013.89 5729.97 9730.55 11253.65 21073.29

Less Inter Segment Revenue 0.00 0.00 0 00 0.00 0.00 000

Revenue from Operations 6716.68 3013.89 5729.97 9730.SS 11253.65 21073.29

2 Segment RasulU Profit(+)/LoH(-) before tu

and Interest from each segment
a) Pharmaceuticals Drugs & Formulations 1157.39 322.63 413 24 1480.02 700.27 1333 78

b) Trading of Commodtnes 603 2458 772 32.61 43.72 112 28

c) Renbng of Property 92.40 54.94 75 92 147 34 166 27 334 02

Tot.al Prorrt before tu 1257.82 402.15 496.88 1659.97 910.26 1780.08

Less 1)Interest 467 3 49 5 82 816 10 22 46 01

ii)Other Un-allocable Expenditure 0.00 0.00 000 0.00 0.00 0 00

Profit before tax 1253.15 398.68 491.06 1651.81 900.04 1734.07

3 (Segment Asset-Segment Llabllltles)
Segment Asset

a) Pharmaceuticals Drugs & Formulations 16852.37 12443 15 1304866 16852.37 1304866 12698 52

b) Trading of Commodlt es 549.00 493.36 305 78 549.00 305.78 583 55

C) Renting of Property 4777 73 4780.85 477099 4777 73 4770 99 4770 29

Total Segment Asset 22179.10 1n11.38 18125.43 22179.10 18125.43 18052.36

Un-allocable Assets 0.00 000 000 000 000 000

Net Segment Asset 22179.10 1n11.38 18125.43 22179.10 18125.43 18052.36

Segment Llabilltles

a) Pharmaceubcals Drugs & Formulabons 8158.84 2495.80 3990 49 6158 84 399049 3301 51

I>)Trading of Commodities 45.69 146.43 7704 45.69 77.04 813

,;:) Renbrg of Property 17688 177 71 161 48 176 86 161 48 177 71

Total Segment Liabilities 6381.39 2819.74 4229.01 6381.39 4229.01 3487.34

Un-allocable Llabllltles 0.00 000 000 0.00 000 0 00

Net Seament Llabllitlea 6381.39 2819.74 4229.01 6381.39 4229.01 3487.34

Notes·-

1 The above results were reviewed by the Audit Committee and approved by the Board at ns meeting held on 11/11/2020.

2 These results have been prepared in accordance with the Indian Accounting Standard (referred to as "Ind AS") 34

lntenm Financial Reporting prescnbed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules as amended from time to time

3 The company rs operating in 3 segments i.e. (a) Pharmaceuticals Drugs & Formulations (b) Trading of Commodities (c)

Rent·ng of Property particulars of segment wise results are given as required.

4 As required under Regulations 33 of SEBI (LODR) Regulations, 2015 the limited review by the Statutory Auditors have

oeen Completed for the Half/quarter ended 30th September, 2020. The report does not have any impact on the above

results and notes which needs explanation
s Previous penod figures have been regrouped/reclassified wherever necessary to confirm to this period classification.

6 Statement of Assets and Liabilities and Statement of Cash flows is attached with this results

7 COVID-19 has slightly effected the overall business operations in the previous quarter, but overall impact is not material

Place: Indore

Date: 11/11/2020

KedannalBankda

DIN: 00023050
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STATEMENT OF ASSETS & LIABILITIES AS AT 30/09/2020

30.09.2020 JJ.OJ.1020

fRL lo l.akbS /Unaudited\ (Audited)

4428 69 4587 86

000 000

4713 34 .i713 34

000 000

901 10 57

000 000

000 0.00

481 06 63 32

000 000

0.00 000

87S.69 28.95

0.00 0.00

21.24 000

1542 94 1607 22

355.98 0 00

7110 73 4334 22

888 12 820 75

000 3669

000 381 48

164 47 65 22

000 000

1587 82 1402.74

22179.09 18052J6

7806 52 7806.52

7991 18 6758.50

Total 1'.oulh Hd Liabilitles

P1nlcullln

0 00

000

SI 40

)95 95

0.00

000

284 28

114 96

214 76

170 11

120 77

42042

0.00

1914 70

0 00

000

000

676.26

176 86

141.39

429.16

000

276 68

1685 50

381 46

0.00

434 89

2179 19

22179.M 18052.36

101:11ouistandmg dues of micro enterprises and small enterprises and

(M

t Bl

I,\)

total ou!!.tanding dues of micro caterpnse\ and small enterpnscs: and

101.1 ou1standmg dues of creditors other than micro entcrpnses and

,mall cntcrpn?s

\111 > Other financml hob11t11es (other than those specified m 11cm (c), to he

spcc1hcJ I

1h) Other current hab1h11es

t, l Prov1?1ons

1J I Current Io, t0b1lt11es <Net)

Total \Mets

t Bl 101:11ouistandmg dues of creditors other than micro enterpnses and

-ma II enterprises.

t "') < nher financial liabiuues (other than those specified m uem (bl. 10 be

,pc?11tcJl
, h Prov 1s1on,

1c I llcferreJ w, habihues (Net)

.J < lther non-current hab1 hues

(ii) ( urrent lilbililics

l" r 1nanc1al L111b1h11cs

(I I l:3orro,.ing,

111) lrcidefl:1\Jhles -

Place· Indore

O.ta· 1111112020

8 FQI In \1\D I IADrLITIES

Ft]Uil?
'" Cqull) Share capital

, b ( lth?r l:4uil\
LUUILlrtP,

(i) xun-current liabiUlia

(<1 , rinanc1al Liabihucs

I 1> Borrow tnv);

\11lTradcpavablcs -

\ .\?,FTS

I. '-on-<urrent w?ls

ca I Propenv, Plant and Equipment

(h I l apual work-in-progress
1, , nvestrnent Property
1d1Good\\11l

rt 1 Other lruungible assets

(/ lntangrble a,.,;:t, under development

IR) Biological Assets other than bearer plants
rh) financial Assets

r, tnvesuncms

11 , "radc receivables

ai l Loans

( I\ I Deposus

(, 1 Deferred U!X assets (net)

!J I Other non-current assets

2. Current a?1,

lt1 Inventnnes

(h financial Assets

1, 1 1nvcsunems

I 11 ) I rude receivables

1111 1 <. ash and cash equivalents
111· J Rank balances other than (iii ) abov e

11 ) D.!poSIIS

p·, Others

1.-1 Current Ta, \ssets (Net)

1d > < nher current assets



SYNCOM FORMULATIONS (INDIA) LIMITED

Regel.Off:- 7,Niraj mcustrtar Estate.Off Mahakai Caves Roacl,Andhert (E) Mumbai-400093

Works:· 256-257, Sector· 1, Pithampur, Dist: Dhar-454775

E Mail:- finance@sfil.in, Website:- www.sfil in, CIN :- L24239MH 1988PLC047759

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2020

Particulars AS AT 30-09-2020 AS AT 31-03-2020

(Rs. in Lakhs) (Unaudited} (Audited)

Cash Flow from Operating Activities

Profit before ex1raordinary item and tax

Adjustments for:

Gainl(Loss) on Actuarial valuatKJn of employee benefits

Depreciation
Finance Costs

Other Income

Operating Profit before working capital changes

Changes in Working Capital

Inventory
Trade Receivables

Bank Balances

Loans & Advances

Other Current Assets

Borrowings
Trade Payables
Other Financial Liabiities

Other Current Liabilioos

Short Term Provisions

Changes in Working Capital

Gash Generatecl from Operations before Tax

Less: Income Tax Paid

Net Cash From Operating Activities

Cash Flow from Investing Activities

Change in Property Plant md Equipment, IntangibleAssets and GapitalWork in Progess
Change in lnvssfment Property

Change in Fixed Deposit & Accrued Interest

Change in Deposits
Chanoe in Other Non Current Assets

Change in Trade & Other Deposits
Other lnccrne

Change in Investment

Net Cash from Investing Activities

Cash Flow from Financina Activities

Finance Costs

Change in Long Term Liabilities

Dividend Paid

Net Cash from Financing Activities

Net Decrease in Cash & Cash Equivalents
Cash & Cash Equivalents at the beginning of the Penod

Cash & Cash Equivailents at the End of Period

1651.81 1734.07

(7.66) (35.10)

199.90 406.11

8.16 46.01

(221.2.2) (522.19)

1631.00 1628.91

64.28 (234.87)
(2776.51) {201.33)

36.69 15.78

{99.25) 133.35

196.39 (447.05)

461.50 (652.69)
584.42 (86.71)

(7.59) 263.27

1634.11 (49.66)
185.51 23.70

279.54 (1236.21)

1910.54 392.69

423.00 443.26

1487.54 (50.57)

(39.18) (174.81)
0.00 (692.92)

(450.00) 0.00

{396.74) 352.89

(21.24) 80.81

0.00 47.12

221.22 522.19

(753.44) 0.00

(1439.38) 135.28

(8.16) (46.01)
27.37 47.14

19.21 1.13

67.37 85.85

820.75 734.90

888.12 820.75

Pl.,ce: Indore

Date: 11111/2020



SANJAY l\1EHTA & ASS<)CIATES

Chartered Accountants

338, Saker Nagar, Indore - -'52 018

Phone/Telefax: 0731-4274391, 2563625

E-moil:sunjoymchta.Hssoch1tcs/'iilgmail.com

INDEPENDENT AUDITOR's REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

To,
The Board of Directors of
SYN COM FORMULATIONS (INDIA) LIMITED

207, Saket Nagar, Near Saket Club,
Indore 452 001, M. P.

We have reviewed the accompanying statement of unaudited financial results of Syncom
Formulations (India) Limited for the period ended 301h September, 2020. This statement rs
the responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241 O "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement A review is limited
prrmarrly to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit We have not performed an audit and
accordingly, we do not express an audit opinion

Based on our review conducted as above. nothing has come to our attention that causes us

to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that 1t contains any material
misstatement.

Place: Indore

Date: 11/11/2020
For, Sanjay Mehta & Associates
Chartered Accountants

FRN: 011524(Y\




