Syncom Formulations (India) Limited

CIN No. : L24239MH 1988PLC047759

SYNCOM/SE/2019-20 30™ May, 2019
Online filing at www.listing.bseindia.com

To,

The General Manager
DCS-CRD

BSE LIMITED

Dalal Street, Fort,
MUMBAI-400001

BSE Scrip CODE: 524470
Subject: Submission of the Standalone Audited Financial Results along with Auditors’ Report
thereon for the Quarter/Year ended 31"March, 2019 as per Regulation 33(3)(d) of SEBI (LODR)
Regulations, 2015.

Dear Sir/Ma’am,

This is in continuation of our letter no. SYNCOM/SE/2019-20 dated 14" May,2019 regarding intimation
for Board meeting for consideration and approval of the Quarterly/Yearly Audited Financial Results for
the quarter/ year ended 31* March,2019.

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we are pleased to submit the
Standalone Audited Financial Results along with Auditors® Report 1! ereon by Statutory Auditors for the
Quarter/Year ended on 31" March, 2019, in PDF Format, whicl were also approved by the Audit
Committee and Board of Directors at their meeting held on Thursday, 30" May, 2019.

Since, the Auditor’s Report is self-explanatory and has no modification/qualification, it needs no further
comments by the Company.

We are also in process to file the aforesaid financial results in XBRL format within the stipulated time
and same shall also be hosted at the website of the company www.syncomformulations.com

The Audited Financial Results will also be published in widely circulated English Newspaper and
Marathi (vernacular) in the prescribed format for that purpose.

You are requested to take on record the Audited Financial Results along with auditor’s Report for your
reference and record.

Thanking You,
Yours Faithfully,
For, SYNCOM FORMULATIONS (INDIA)

i %—
KEDARMAL BANKDA
CHAIRMAN OF THE MEETING

DIN: 00023050
Encl.: Auditors’ Report along with Audited Fin

Briuging a smdle ou every face...
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SANJAY MEHTA & ASSOCIATES
Chartered Accountants
338, Saket Nagar, Indore - 452 018

P_hnm-f"l'eiefax 1 0731-4274391, 2563625
E-mail:sanjaymehta.associates@gmail.com

Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
SYNCOM FORMULATIONS (INDIA) LIMITED

We have audited the quarterly financial results of SYNCOM FORMULATIONS (INDIA) LIMITED for the
quarter ended 31* March, 2019 and the year to date results for the period 1* April, 2018 to 31% March, 2019,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, These quarterly financial results as
well as the year to date financial results have been prepared on the basis of the interim financial statements,
which are the responsibility of the company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) for
Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and other
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results:
i. are presented in accordance with the requirements of Regulation 33 of the SEBI(Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

ii .give a true and fair view of the net profit and other financial information for the quarter ended
31*March, 2019 as well as the year to date results for the period from 1% April, 2018 to 31* March,
2019.

Place : Indore For M/s Sanjay Mehta& Associates
Date: :  30/05/2019 Chartered Accountants
FRN 011524C

Manish Mittal
(Partner)
M.No. 079452
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@ SYNCOM FORMULATIONS (INDIA) LTD.

s Particlaie Quarter Ended 'fur Endud
No. 31.03.2019|31.12.2018 | 31.03.2018 | 31.03.2019
(B injocs) | (Aveted f(Unsuded)| (husid)” | (Ausied |
1 |Income from Operations
2 &:GLW ﬁ:ﬂ.ﬁ 4':'6526 3?’22.58 1B677.23
rIncome ;
3 |oincome ST it
a) Cost of Material Consumed 1924.35 | 192485 | 201121 818180
b) Purchasa of sinck in trade 250988 | 191745 52058 | 550442
¢} Changes in inventories of finished goods, Work in progress
and slock in trade 04T | 4B4.88) | (132.57) [101 SQ
() Emplayes Benet Expenses 4704 3w042|  38062
(e} Finance Cost 6.00 4.33 4,64 21 88
e mel mol mal o
otal Expenses (4} W"ﬂﬂi&'m
5 |Profit! :bu}bufmumpﬁmal ftem and tax (3-4) WS VR BEE
& | Exce, 0,00 0.00 1015 0.00
T Prufltbdlﬂluis-ﬁi 3587 .54 22828 | 126755
B | TaxExpanses
{&) Cuerant Tax. 91.10 B2.94 65.42 344,04
{by) Deferred Tax 4.49 (B3.00 10, 185.51
8 |Profi floss) for the period from continuing operations (7-8) | Z30.2T
10| Profit/loss) from discontinuing operath 0.00 0.00 0,00 0.00
11 | Tax Expanses of discontinuing Operations (after Tax) 0.00 0.00 000 0.00
12 wmg?;pﬁwmmmﬂmmm i et i
13] Profit oss) for theperiod (9+12) Iﬁﬂ%mjﬁ
14 | Other Comprahensive Income
A h:hmhtuinotbumdumhd loPEL 0,00 0.00 0.00 0,00
{il} Income Tax relating 1o tems that will not be reclassified i
Profit & Loss 0.00 0.00 0.00 0,00 0.00
B |(i) Memns that will be reciassified lo P& L 25.08 (22.10) (78.08) (40.87) 101.28
wu:mwmmmnmmmmm
0.00 0.00 0.00 0.00 000
15| Total comprenensive income for the perod (14415)
{Comgprising Profitiloss) and other i Ingame for
the period 245,36 358,50 93.81| 108815 966,02
16| Paid up Share Capital of the Company (Face Value 1+) 7806.52 | 7806.52 | 7B0G.52 | 780652 | 780652
17lR i g iy - E -| 5456.88 | 4387.73
18| Earning Per Share (of Rs. 1/-sach) f tinuing Operat
Basic 0.03 0,05 o0 0.14 012
; 0.03 0.05 0.01 014 0,12
1 Eanmpaﬂlm{dﬂl.ﬂ-mh]mm-cmmlw
w 0.00 Q.00 0,00 0.00 0.00
Dibuted 0.00 000 .00 0.00 0.00
mémnmmuﬂ-m:wmmm
it A S A }
[a) Basic bk 0.03 0,05 0.01 0.14 0,42
(b) Difutad 0.03 .05 oo 0.14 012
S. Particulars Quarter Ended Year Ended
Ne. 31,03,2019 | 31.12.2018 | 31.03.2018 | 31.03.2019 | 31.03.2018
(R inigcs) | (Audited) | (Unoudited) | (Audited) | (Auded) | {Audited)
1 |Segment Revenue
{a) F licals Drugs & F i 4500.82 2062.78 2096.08 | 1464487 | 13600.71
1b) Trading of Commadities 1654.97 1845.26 9T0.60 418787 232008
{c) Renting of Propery 84.98 83,34 0168| 35247 29543
- 00 .00 00 0,00 0.00
Less; InhSmem 0, 0 0.
Net Sales/Income from | §28077| 489139 |  4061.26] 71918831 | 1680717
2 mmhm:mmm]mnmmd
interest from sach Segment
(@} P Drugs & Fy 22552 268.58 120.53 E78.48 820.70
{b) Trading of Commedities 140 .03 30.86 58.48 122.08
(¢} Renting of Property 94.98 83.35 91,68 35247 29543
Total [ SAESTI ANNT] T7R0AT |
Less: (I} Interast 6.03 4.9 404 21.88 26.57
(if} Other Un-allocable Expanditure
(net off Un-allocable incoms) 0.00 0.00 1045 02.00 10.16
Total Profit Before Tax 586 RLIRL THIE| 136154 EFIEEL]
3 |Capital Employed
(Smnmwm Segmtuhlhu]
(a) Pt Drugs & Farmul 8860.86 8646.22 T954.41 8B60,66
(b) Trading of Commadities 452,80 450.70 2030 462.80
ic) Renting of Property 1942.58 3820.11 4010.55 4258
{d) Unallocatsd 0.00 0.00 0.00 0.00
Total Capital Employed 13266.04 | 13017.03| 12194.26| 13266.04




. SYNCOM FORMULATIONS (INDIA) LTD.

Regd. Off.: 7, Niraj Industrial Estate, Off Mahakali Caves Road, Andheri (E), MUMBAI - 400 093
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NT OF ASSETS & LIABILITIES AS AT 31/03/2019

Particulars AS AT 31.03.2019 | AS AT 31.03.2018
(Rs. in lacs) (Audited) (Audited)
A ASSETS
1. Non-current assets
(a) Property Plant & Equipment 4821.09 5740.98
(b) Capital work in progress 0.00 84.21
(cg Investment Property 402043 3140.85
(d} Intangible Assets 13.80 13.78
(e} Financial Assets
(i) Investments 150,94 204.18
(if) Others 381.85 36.21
(f) Other non-current assets 80.81 5348
Total Non-Current Assets 94
2. Curvent assets
(a) Inventorias 1372.36 1103.66
(b) Financial Assets
(i) Trade receivables 4132.89 3770.06
(if) Cash and cash equivalents 734.90 76.01
(iiiy Bank Balances other than (ii) above 5247 550.87
(iv) Loans & Advances 108.57 124.80
v) Others. 0.00 397.00
(c) Other current assets 1337.16 1814,79
Total Current Assets 7828.35 7837.18
TOTAL ASSETS | 17287.27] 17096.87 |
B EQUITY AND LIABILITIES
1.Equity
(a) Equity Share capital 7806.52 7806.52
(b) Other Equity 5455.88 4387.73
Total Equity 1326240 12194.25 |
2. Liabilities
?) Non-current liabilities
a) Financial Liabilities
(i) Others 122,99 121.74
(b) Provisions 73.62 69.35
(c) Deferred tax liabilities (net) 560.12 74563
Total Non-Current Liabilities 756.73 936,72 |
(3) Current liabilities
(a) Financial Liabilities
(i) Borrowings 867.44 124460
(it} Trade payables
(a) Total jing dues of micro rises and small enterprises and 156.85 61.32
(b) Total oummdmg dues of creditors other than micro enterprises and
small enterprises. 1860.52 2169.18
(iiiy Other Financial Liabilities 21.01 20.78
(b) Other current liabilities 101.06 319.34
(c) Provisions 172,25 150.70
Total Current Liabilities 3278.13 3965.90
Total Equity and Liabllities 17297.26 17096.87
Notes:
1, The above results were i by the Audit Committie and then appi by the Board at their respective meetings held on
30.05.2018.
2. Pravious period's figures have been regrouped/reclassified where

3. “The figures of last quarter are the balancing figures between audited ﬁgwao inrespect of the full financial year & the published year
to date figures upto the 3rd quarter of that financial year .

4. Pursuant to the Second Provision to the Regulation 33(3)(d) of the SEBI {LODR) Regulation 2015, as notified by SEBI on 25th
May, 2016 the Board of directors of the Company do hereby declare and confirm that the Auditors Report is unmodified and the
Company s not required to submit the Statement of Impact of the Audit Qualifications.

§. The Company is ting in three segments i.e. (a) Ph ticals Drugs & f (b) Trading of commodities and (c)
Renting of property, particulars for segment wise resuills are as above.

6. INDASﬁs‘Revenuelromconmwrm " is mandatory for rep ,penodxbeqmnmgonotafwAan 2018 and
replaces the existing Basedon g t, the adoption of the standard did not

haveanymatuhlhnpadtotheﬁnanaulmmnofmeoompany

7 The Company has adopted companies (ndian A ing Stand ‘Rulee) 2015 (IND AS) lmm mApnI 2017 and accordingly
this financial results have bsen p in dance with the and laid downinthe INDAS
34 interim financial reporting p fio 1 U/s 133 of the companies act, , 2013 read with mlevuntmlesmdeﬂmemwmr

By order of The Board of Directors

For Syncom Fol (India) l;ljm

Place :Indore
Dated : 30/05/2019




Syncom Formulations (India) Limited

A WHO-GMP & ISO 9001-2015 Certified Company
CIN No. : L24239MH1988PLC047759

SYNCOM/SE/2019-20 30™ May, 2019
Online filing at www.listing.bseindiz >om

To,

The General Manager
DCS-CRD

BSE LIMITED

Dalal Street, Fort
MUMBAI - 400001

BSE Scrip Code: 524470
Sub.; Submission of declaration as per Second proviso to the Regulation 33(3) of the SEBI (LODR)
Regulation, 2015 for the Annual Audited Financial Results for the year ended 31* March,2019

Dear Sir/Ma’am,

We hereby submit the following declaration regarding unmodified Auditors Report on the Audited
Financial Results/Statements for the year 31* March,2019 as audited i y the Auditors of the Company.

DECLARATION

Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations,2015, and
Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 25™ May, 2016 and Circular No.
CIR/CFD/CMD/56/2016 dated 27" May, 2016 and Circular No. CIR/CFD/FAC/62/2016
dated 5™ July, 2016 issued by the SEBI, We, the undersigned do hereby declare that in the Audit
Report, accompanying the Annual Audited Financial Statements of the Company for the financial year
ended on 31% March,2019, the Auditor has not expressed any Modified Opinion(s)/ Audit Qualification(s)/
or other Reservation(s) and accordingly the statement on impact of audit qualifications is not required to
be given.

You are requested to please consider and take on record the same.

Thanking you,
Yours faithfully,
For, SYNCOM FORMULATIONS (INDIA) LTD.

oeres

KEDARMAL BANKDA {
CHAIRMAN OF THE MEETING -
DIN: 00023050
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