P, Simpheny

April 27, 2021

To,
BSE Limited National Stock Exchange of India Limited
Security Code - 517385 Symbol - SYMPHONY

Sub: Outcome of Board Meeting
Dear Sir,

We are pleased to inform you that the Board of Directors has considered and approved the
following in their meeting held today:

1. Audited Standalone and Consolidated Financial Results, Auditor's Report and Data sheet
explaining the performance analysis of the Company for the fourth quarter and financial
year ended on March 31, 2021.

2. Recommended final dividend of Rs. 4/- (200%) per equity share having face value of
Rs. 2/- each for the financial year 2020-21.

3. Re-appointment of Mr. Nrupesh Shah as an Executive Director for a further period of
five years w.e.f. November 1, 2021. A brief profile of Mr. Shah is enclosed.

Further, we hereby confirm that Deloitte Haskins and Sells, Statutory Auditors of the
Company have issued Audit Report on standalone and consolidated annual financial results
of the Company for the financial year ended March 31, 2021, with unmodified opinion.

Kindly consider this as due compliance of Regulation 30, 33 and other applicable provisions,
if any of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting was commenced at 10:40 A.M. (IST) and concluded at 2:30 P.M. (IST).
Kindly take note of the same and oblige.

Yours Truly,
For, Symphony Limited

Digitally signed by MAYUR C BARVADIYA
MAY U R C I;ZV\IP:::I::‘VUR C BARVADIYA c=IN

Reason: | am the author of this document

BARVADIYA Locaton

Date: 2021-04-27 14:48+05:30

Mayur Barvadiya
Company Secretary

Encl: asabove.

Email: companysecretary@symphonylimited.com

Symphony Limited, Symphony House, Third Floor, FP12-TP50 Bodakdev, Off SG Highway, Ahmedabad-380059, Gujarat, India
T: +91-79-66211111 F: +91-79-66211140 | www.symphonylimited.com
CIN - L32201GJ1988PLC010331



Brief profile of Mr. Nrupesh Shah

Mr. Nrupesh Shah is B.com, FCA and CS.

Mr. Nrupesh Shah heads the company’s Corporate Affairs functions. He is responsible for
corporate affairs, growth, performance, strategies, merger & acquisitions, finance, M.I.S.,
secretarial, legal, treasury etc. He has been with the Company since 1993. He played a key
role in turnaround of the Company and putting on growth trajectory.

Email: companysecretary@symphonylimited.com

Symphony Limited, Symphony House, Third Floor, FP12-TP50 Bodakdev, Off SG Highway, Ahmedabad-380059, Gujarat, India
T: +91-79-66211111 F: +91-79-66211140 | www.symphonylimited.com
CIN - L32201GJ1988PLC010331
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE EQARD OF DIRECTORS OF
SYMPHONY LIMITED

Opinion and Conclusion

We have (a) audited the Standalane Finaneial Results for the year ended March 31, 2021
and (b) reviewed the Standalone Financial Results for the Quarter ended March 31, 2021
(refer "Other Matters' section below), which were subject to limited review by us, bath
included in the accempanying "slatement of Standaloene Financial Fesults for the Quarter
and Year Ended March 31, 2021° of SYMPHONY LIMITED (“thce Company™), (“the
Statement™), being submitted by the Company pursuant fo the requirements of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
armended [MLhe Listing Regulations™),

(a) oOpinien on Annual Standalone Financial Results

In our opinion and to the best of cur information and gooording Lo the explanations
given Lo us, the Standalone Finandal Besults for the year ended March 31, 2021:

i, is presented in accordance with the requirements of Regulation 33 of the SEB]
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

I gives a true and fair view in confermity with the recognition and measurement
principles laid down in the Indian Acenunting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
nmcome and other financial information of the Company lor the year then
ended,

() Conclusion on Unaudited Standalene Financial Results for the quarter
ended March 31, 2021

With respect to the Standalone Finanoizl Results for the quarter ended March 31,
2021, based on our review conducted as stated in paragraph (b} of Auditors
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Finandal Results for the quarter ended March 31, 2021,
prepared in accordance with the recognition and measurement prindples lad down
in the Indian Accounting Standards and other accounting  principles generally
accepted in India, has not disclosed the information requirgd to be disclosed in
terms of Regulation 23 of the SEBI (Listing  Obhigations and  Dischosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contams any material misstaterment,

Afnd
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Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2021

we conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143010} of the Companies Act, 2013 [“the Act™). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
below. We are independent of the Company in accordance wikth the Code of Ethics issued
by the Institute of Chartered Accountants of India (“the 1CAL") tagether with the ethical
requirements that are relevant to ogur audit of the Standalone Finandal Results for the
year ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and
we hawve fulfilled our other ethical respons:bihibies in accordance with these requircments
angd the ICAI's Code of Ethics. We believe that the awdit evidence obtained by us 15
sufficient and approprate to provide a bazis for cur audit opinian.

Management's Responsibilities for the Statement

This Staternent which includes the Standalaone Finanoal Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2021 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and year
ended March 31, 2021 that give a true and Ffair view of the net profit and other
comprehensive income and ather finandal information in accordance with the recognition
and measurement prindples laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 32 o7
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safegquarding the assels
of the Company and for preventing and detecting frauds and other imegularities; selection
and application of appropriate accounting policies; making judgments and estirmates that
are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and cermpleteness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and i5 free
fram material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ahdity, to confinue as a going concemn, disdosing, as applicable,
matters related to going concern and using the geing concern basis of accounting unless
the Board of Directors either ntends o hquidate the Company or to cease operations, or
has no realistic alternative but to 4o 50.

The Board of Directors are alse responsible for oversesing the financial reporting process
af the Company

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2021

Cur objectives are o obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2021 as a whole 15 free from matarial
misstatement, whether due to fraud or error, and to issoe an audibor's report that
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includes ur QMG Reasonable assuranca 15 a |1I-:_'_||1 lewel of assurance, bt is not
a guarantee that an audit condudted in accordance with SAs will always detect a
materal misstatement when it exists, Misstatements can arise from fraud or error
and are considersed material if, individually or in the aggregate, they could
reasonably e expected o influence the economic decisions of users taken on the
basis of this Standalone Finandial Results.,

Az part of an aodit in accardance with A5 we exercse professional judgment and
rmaintain professional skepticism throughout the audit, We also:

= ldentify and assess the risks of material misstatement of the Annual Standalone
Fimancial Results, whether due to fraed or érror, design and |JE."I"FI::I!'I'I"I audit
procedures responsive ta those risks, and obiain audit evidence that is sufficient
and appropriate W provide a basis for our opinien. The nsk of nol detecting a
materal misstalement resulbing from fraud 1s higher than tor one resulting from
error, a% fraud may  invobee collusion,  forgery,  inbentional  ormissions,
misrepresentations, or the override of internal control.

= Dbtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the droumstances, but not for
the purpose of expressing an aopinion on the effectivensss of the Company’s
mternal cantral.

= [Evaluate the appropriateness of accounting polides used and the
reasonablensss of accounting estimates made by the Board of Directors.

=  Ewvalpate the appropriatensss and reasonableness of disclosures made by the
Board of Directors in [erms of the requirements specified under Eeguiation 33
af the Listing Regulations.

= Condude on the appropriatensss of the Board of Directors” use of the going
concern basis of acoounting and, based on the audit evidence obtained, whether
a material uncerainty exists related to events or conditions that may cast
-_-.in:_;|1iFi|;:¢u11_ doubt on the .jL:iIJL',r of the Company ta conbinoe as a 1_|q_|-i|1-::| CONCErT.
If we conclude that a matenal uncertainty exists, we are reguired to draw
atkention in our auditor's report to the related disclosures in the Statement or,
it such disclosures are inadequate, o modity our opinign. Qur conclusions ans
bafed on the audit evidence obtained op to the date of our auditor's report.
However, future events or conditions may cause the Company b ocase to
continue &5 3 going Conoern.

=  Evaluate the overall presentation, structure and content of the Annuoal
Standalone Financial Results, including the disclosures, and whether the Annoal
Standalone Finandial Results represent the underlying transactions and evenls
it a manner that achiewes fair presentation.

= Obtain sufficicnt appropriate audit evidenoe regarding the Annual Standolone
Financial Results of the Company o express an opinion on the Annual
Standalone Financial Resulbs.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the annual Standalone Financal
Besults may be influenced. We consider quantitative marerality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) Lo evalpate the offect of any identificd misstatements in Lhe
Annual Standalone Financal Results.
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We communcate with those charged with governance regarding, among other
matters, the planned sCope and ming of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We alsa provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and Ea
communicate with them all refationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safequards.

(b)) Review of the Standalone Financial Results for the guarter ended March
31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2021 in accordance with the Standard on Review Engagements ("SRE")
2410 "Review of Intenimn Fimandial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAL A review of interim financial information
consists of making inquines, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review iS5 substantially less in scope than an aoedit condocbed in
accordance with S5As specified under section 143(10) of the Act and consequently
does not cnable us o obtain asswrance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
exprass an audil apdnian.

Other Matters

= The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial vear
which were subject to inbed review by us.

Cur report on the Statement is not modified in respect of this matter.

Far Delpitte Haskins & Seils
Chartered Aaccountants
(Firm’'s Registration Mo, 117365W)

Karfikeyas Rawval

(Partner)

Membership No. 106189)
CUDIM-21 1061 B9AAAADNADTE)

Place: ahmadabad
Date: April 27, 2021

Pape 4 of 4



WORLD LEADER IN AIR COOLING

SYMPI I(')NY LIMITED

Statement of Standalone Financial Results for the Quarter and Year Ended on March 31, 2021

Quarter Ended Year Ended
31-Mar-21 31-Mar-20 31-Dec-20 Sr. Iparticulars 31-Mar-21 31-Mar-20
(Refer Note (Refer Note (Unaudited) | No. (Audited) (Audited)
No.6) No 6)
1 |income 2
212 154 124 a.  Revenue from operations 488] 716
14 10] b, Otherincome % a7}
168 134 Total Revenue : 524 .. 763
2 |Expenses :
(0} a. Cost of materials consumed 4 K|
69 700 Ib. Purchase of stock-in-trade 258 330
(10) (7) ¢. Changes in inventories of finished goods, work-in-progress (10) (5)
and stock-in-trade i
13 13 d. Employee benefits expense 51 55
0 0 e Finance costs of 0
1 i Depreciation and amortisation expense 358 5 . 6
7 1 g. Advertisement and sales promotion expense e 22 =8
17 12 Fh Other expenses 47 65
107 90} Total expenses krgd 521
61 44| 3 |Profit before exceptional items and tax (1-2) 147 242
2 1 4 |Exceptional ltems (Refer note no. 4) s 2
59 44| 5 |Profit before tax (3-4) 147 240
6 |Tax expense
16 9 a. Cumrent tax 35 56
- (M b. Excess provision of tax relating to previous years b (ﬁf B
16 8 ¢.  Net current tax 34 56
@ 1 d. Deferred tax 1 @
14 9] 6 Net tax expense (6) 35 54
45 35l 7 INet Profit for the year/period (5-8) 112 186
8 |Other comprehensive income
Itemns that will not to be reclassified to profit or loss :
1 (0) (0) (i) Re-measurement gains/(losses) on defined benefit plans 1 (0)
(U)I 0 o (i) Income tax effect on above (G)] 0
ltems that will be reclassified to profit or loss :
(2 1 6 (i) Net fair value gain/(loss) on debt instruments B 0
(0) n (i) Income tax effect on above (1j (0)
“ 1 5 Total other comprehensive income/(loss), net of tax o}
wr 40] 9 |Total comprehensive income for the year/period (7+8) 117 1886
14 14 14] 10 }Paid-up Equity Share Capital (Face Value ¥ 2/- per share) 14 14
11 |Reserves excluding Revaluation Reserve 747 635
12 |Eamings Per Share (of ¥ 2/- each )* !
7.08 6.48 4.92] Basic & diluted (¥) 16.06! 26.57

# 0 represents amount less than ¥ 50 lacs.

* EPS Is not annualised for the quarter ended March 31, 2021, March 31, 2020 and December 31, 2020

NOTES:

1. The above financial results have been reviewed by the Audit Committee in its meeting held on April 26, 2021 and approved by the Board of Directors in
their meeting held on April 27, 2021

2 The Board of Directors have recommended a final dividend of 2 4/- (200%) per equity share of ? 2/- each amounting to ¥ 27 98 cr. for FY 20-21. The total
dividend for FY 20-21 aggregates to ¥ 5/- (250%) per equity share of ¥ 2/- each amounting to # 34 .98 cr. which includes one interim dividend of T 1/- (50%)
per equity share paid during the year. The final dividend is subject to approval by shareholders at the ensuing Annual General Meeting of the Company

3. The Company has considered the possible effects that may result from Covid18 in the preparation of these financial results including the recoverability of
carrying amounts of financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties i
because of Covid19, the Company has, at the date of approval of the financial results, used internal and external sources 0 Uinfogg
carrying amount of the assets will be recovered. The impact of Covid19 on the Company's financial results ma differ fropr' 1
approval of the same.




4. The: Gompary has provided an amount of 71.55 oones towards dmingion [imparment] in campng cosl of the eguity fvestment (for 100% equily shake
acquired during e year 2015-16] in whely cwned subsiciary nemely, Guangdong Symphory Kensad A Coslerg Ca. Linwnted. China and he same i

84 an exoepbional item for the guarter and yvear ended March 31, 2020

5. The Cede on Wages, 2018 and Code on Social Seowity, 2020 (the “Codes™) relaing to emplovee compensaton and post-employment benelits
rgednnd Presidential assent have not been notified. Further, S related ndes for quesntifying the Brancial mmpact have not been notfied. The Compamy wi
griss the impad of the Codes when the niles are nodified ard will record amy relabed impact in the petods. the: Codes becomes aHncve,

{6, The Fgures for the guarter ended March 321, 3031 snd March 31, 2020 ae balancing fipres bebween sudited Bgures in respect of the &ull Snancial year]
and year fo dobe Sgures upto the therd quameier o the relesant inancal year, wiich were subjecied b mited resew

7. Segment Results

As per recognition oriteria mengoned 0 Ind AS-108, Operating Segments, the Company has identified S5 Cooling and Ciher Appliances Business
apefating segmerd However substantial porfion of Comporate Funds remained mmested in vanous financat instruments, The Compary has considens
|Sorporate Furnds & & separale segment so a5 to provide beter understanding of performance of Ar Cosling and Other Appliances Business.

(¥ in Croves)|
Cunrter Cnaded Wear Crded
121 Ei-ll.l.r\-ﬂ -Diec-20 SrF. le 3 Mar-24 3H-Mar-20
iReter Mole {(Fiefer Mote {Unaucted) [ Mo [haiited] [Aupdsed)
Mo.B) Mo g
1 |Segment Revenis
158 a. Ar Cooling and Other Applances '."1ﬂ
il b, Conporate Funds & 471
1 . e alosakie 1
165 Segmant Total TE3
2 [Segmaerd Realts (Profil before Interest and Taxes - PEIT)
51 &, A Cooling and Other AgpRances 1i 201
b Conporate Funds 40
{1 c. Un-afocable {1}
Segment Total e
Less Fimance Cosls i
14 Less. Taxes ol
Totad Profi Afer Tax i1 1
3 [|Segmem Assets
21 o, Ar Coslig and Other Aopliances 2 =2
4 b. Corporate Funds £81 406
11 . Un-alocabis 1 115
T Segment Total i TG
4 [Segment Liabihes
21 g7 A, A Cocling and Dther Appliances 1 47
b Comerats Funds
&. Un-aliocable 1
121 97] Segerent Total 121 s:-l
5 |Capital Ermployed (A= ot yveariperiod end)
17| 1 a. Air Cooling and Other Applinncos 137] 12
431 b. Corporate Funds &B1
143 11 c. Un-alocabis i 11
'.|1.1J_ Segment Total 1-‘5.3 4
|8. Geographical Segment ¥ i Crones
Cuarter Erded Vaar Emndid
JMar1 | 3iMar20 | 31Dec | Sr | 3 Mar-21 31 Mar-20
[Rafer Male (Fefer Note Urandited) | Mo. [Banihed) {Andied)
Mo & MG}
1 |Segment Ravenys
1T & Indx £311 Eat
ﬂzl b Fest af B woid 57 65
i Revenue from operations 4IJ 16|
2 |Segment Results (Profn befare Interest and Taxes - PEST)
55 o kufin 13 217
12 b Fest of B wsakd ¥ 7
BT Segiment Total
Less Finance Costs
| Less: Taxes
Todal Profit After Tax 11 1Ef.

NOTE:
Secondary Segment Capital Emiployed :
Fooed assets wmed in the: Comgarn's business and Sabiities contracted have fel Been identified with any of the repotable segments, &5 S foed aaets and]
senices ang ised nterchangeably between segments. The Company babevis that i & not practical b provide secondary Segment Scdesires relafing in

Capital employed rm——
F LT,
Fi et

i
oy
_ﬁ-ﬂl}"



[3 Standatone Statement of Aszats & Liabilites

Sr. Mo,

Particulars

s At
31-03-21

A
1

ASSETS
Mon- currend assobs
(4} Propesty. plard and equepment
(b} Righf-ofuse asoat
(e} Capitsl weork - i - Progrecs
{d) Cther mtangible asses
(] Intangbly asaets under developmient
1N Fnansal Aocets
(i} Invessmasnts
aj Meegiments o subsidanes
b} Ortheer swnsstrments
16 Loans
[} Orthesr fnancial Aascats
l_{ﬂ'_l-_ﬂﬂerrm CLETHME At

i1

bt 3 ==

Total - Non-current assets

Current assots

@) irnshormes

ik} Financal assets
{1y Oitfver reestmiers
(&} Trade recessables
(w} Cash and Bank Balsnces
(] Eiank Bidarices other than [5) aheve
(¥} Loans
(i) CHFver firencial nssets

(&) Cusment e assets (Mt

(e} Orthes Conrent Ssseds

Totad - Curreat assels

Toll Assets

EQUITY AND LIABILITIES

Ilhﬂ-'_'l

. e

ik




{® in Crores)|

Yoar Ended

TiMarzd

Increase| Decresta) 1 rade paysbles
Incraase i other Babilies

A. Het Cash generated by Opersting Activities
LASH FLOW FROM INVESTING ACTIVITIES
Payments far property, plant ard equipment, intangitle assets. capdal advances and creditors
Procesds ram depasal of property, plas and equipment
nterest Recesmed

Dvidend Recereed

Met (payments le)procseds Fom mahsal funds.
Payments ta acquire fimancial assets
Progeeds on sale of Rmancial acusts
Irreestment in Subsidiary

Loan ghven o Submsidisnes

Loan recesved back fram Subsidaries
B-MMMJMMWW
CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost paid

Fayiments on lease Sabdibes
Divwickend panid cn ety ahanes

Deidend Destribuson Tas Pad

C. Net Cash used in Financing Actinbes

Met Increase in Cash & Cash Equivalents [A+B+C)
Cash & Cash Equivalents at the baginning ol The year
Cash & Cash Equivalonts af the end of the year

[ X Larewnl mamae e of B nidenc il O it tf i gl | dunbngl
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INDEPENDENT AUDITOR'S REPORT OM AUDIT OF AMMUAL CONSOLIDATED
FINAMCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TOD THE BOARD OF DIRECTORS OF
SYMPHONY LIMITED

Opinion and Conclusion

We have (a) audited the Consobdated Financial Results for the vear ended March 31, 2027
and (b} reviewed the Consolidated Finandal Results for the quarter ended March 31, 2021
(refer ‘Other Matters’ sechion below), which were subject to limibed review by us, both
included in the accompanying " Statement of Consolidated Financial Resulbs for the Quarter
and Year Ended March 31, 2021 of Symphony Limited {“the Parent™) and ks subsidiaries
(the Parent and its subsidianes together referred to as "the Group™), ("the Statement),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEEI
(Listing Obligations and isclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

I cur ogrinion and o Che Dest of our infermation and accordmg to the explanations given
to us, and based on the consideration of the audit reports of other auditors on scparate
financial statements [ financal information of the subsidianes referred [o n Other Matters
section below, the Consalidated Financial Results for the year ended March 31, 2021:

i. Includes the results of the following entties:

i Symphony Limited (Parent)

ii. Symphony AL Phy Limited, Australia (Subsidianyg)

iii.  Symphony Climatizadores Ltda, Brazil {Subsidiary)

iv. Guangdong Symphony Keruilat Air Coolers Co. Limited, China {Subsidiary)
W IMPCO S, de. R.L. De, C.V., Mexico (Subsidiary)

vi. Climate Technologies Py, Lid., Acstralia (Sobsidiary)

wil.  Bonare USA LLC, USA [(Subsidiary)

il. is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

. gives a true and fair view in conformity with the recaognition and measurament
principles l2id down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net profit and consolidated total
comprenensive income and other financal information of the Group for the year ended
March 31, 2021.

(b} Conclusion on Unaudited Consolidated Financial Results for the guarter
ended March 21, 2021

With respect to the Consolidated Financial Results for the guarter ended March 31, 2021,
based on our review conducted and procedures performed as stated in paragraph (b)) of

Auditor's Responsibilities section below and based on the consideration of the audit reports
for the vear endad on March 21, 2021 of the other auditors refarred to in Other Matbers
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coction below, nothing has come to our attention that causes us to believe that the

Consolidated Financal Results for the gquarter ended March 31, 2021, preparcd n
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting prindples generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SERI
{Listing Obligations and DNsclosure Requirements) Regulations, 2015, as amendead,
incduding the manner in which it is to be disclosed, or that it contains any material
misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2021

We conducted eur audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act™). Dyr responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities section
helow. We are independent of the Group in accordance with the Code of Ethics sz By
the Institute of Chartered Accountants of India (TICAIY) together wilth the ethical
requirements that are relevant to our audit of the Consolidated Financial Results for the
year ended March 31, 2021 under the provisions of the Act and the Rules thereunder, and
we have fulfilled our ather ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We belicve that the audit cvidencs abtained by us and other
auditars in terms of their reports referred to in Other Matters section below, 15 sufficient
and appropriate to provide a basis for our auwdit opinion.

Management's Responsibilities for the Statemeant

This Statement, which indudes Che Consolidated Finandal Fesults is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2021, has been compilad from
the related acdited consolidated finandal statements. This responsibility includes the
preparation and presentation of the Consaolidated Finoncial Results For the quarter and year
ended March 31, 2021 that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other finandal information of the Group in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards, prescribed under Section 133 of the Ack, read with relevant rules

issued thereunder and other accounting prindples generally accepted In India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenznce of adeguate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irreqularities; selection and apphication of appropriate accounting polides; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal finandal controls, that werns
operating  effectively for snsunng the accuracy and completeness of the accouniing
records, relevant to the preparation and presentation of the respacive  financial
results that give & true and fair view and are free from matenal misstatement, whether
due to fraud or error, which have been wsed for the purpose of preparalion of this
Consalidated Finanaal Results by the Diredors of the Parent, as aforesaid,

In preparing the Consolidated Finanaal Results, the respective: Board of Directors of the
compames included in the Group are responsible for assessing the ability of the respective

entitics to continue as a going concern, disclosing, as applicable, matters related 1o going
concern and using the going concern basis of accounting uniess the respective Board of
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no realistic alternative but to do so.

The respective Board of Directors of the companmies ncluded in the Group are responsible
for owersesing the financial reporting process of the Group.

Auditor's Responsibilities
(a) Audit of the Consoclidated Financial Results for the year ended March 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated
Finandal Results for the year ended March 31, 2021 as a whole are free from material
misstatement, whether due to fraud or errer, and D0 ssue an auditor’s report thal includes
our opinion. Reasonable assurance is 2 high level of assurance, but is not a guarantee that
an audit conducted i accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reascnably be expected to influence the
eeanamic decisions of users taken on the basis of this Consaolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material rmisstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive o those risks, and obtain audit evidenos thal is sufficent and appropriate
ta provide a basis for our opinion. The risk of not detecting a material misstatément
resulting from fraud is higher than for ene resulting from error, as fraud may invalve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+ Obtain an understanding of internal control relevant Lo the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
Expressing an opinion on the efectiveness of such contrels.

= Evaluate the appropriateness of accounting polices used and the reasonableness of
accounting estimates made by the Board of Diredors.

= Evaluate the approprigteness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Requlations.

« Conclude on the appropriateness of the Board of Direclors” use of the gmng concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on The
ability of the Group Lo continue a5 a going concern. IF we conclude That & matenal
uncertainty exists, we are reguired W0 draw allention in our aoditor's report L Lhe
related disclosures in the Consolhdated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cawse bhe Group boe oease o continue a5 & gQoing CoOncerm.

« Evaluate Whe overall presentation, structure and content of the Annual Consolidated

Financial Results, including the disdeosures, and whether the Annual Consolidated
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Financial Fesults represent the underlying transactions and events n @ manner that

achieves fair presantation.

= Perform procedures in accordance with the Circular issued by the SCGI under
Requlations 33(8) of the Listing Regulations to the extent possible.

« Obtain sufficent appropnate audit evidence regarding the Annual Standalone Finanaal
Results of entities within the Group to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of enfities included i the Annual Censolidated
Financial Results of which we are the independent auditors. For the other entities
included in the Annual Consolidated Financial Results, which have been audited by other
auditars, such other auditors remain responsible for the direction, suptrvision and
performance of the audits carred out by them. We remain solely responsible for gur
audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
thal, individually or in aggregate, makes it probable that the economic decsons of a
reasonably knowledgeable user of the Annual Censolidated Financial Results may be
influcneed. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of gur work; and (i} to evaluate the
effect of any identified misstatements in the Annual Consolidated Financal Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and sig nificant
audit findings including any significant deficencies in internal control that we identify
during our audit.

We also provide those charged with governanog with a statement thalb we hawve comphed
with relevant ethical requirements regarding independence, and to commumicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

{b) Review of the Consolidated Financial Results for the quarter ended March 31,
2021

we conducted our review of the Consolidated Financal Results for the quarter ended March
31, 2021 in accordance with the Standard on Feview Engagements [SRE) 2410 "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issucd
by the TCAL A review of interim financial informatien censists of making inquines, primarily
of the Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with SA specified under section 143(10) of the At and
consequently does not enable us to obfain assurance that we would become aware of all
significant matters that might be identified in an awadit. Accardingly, we do not express an
audit opinign.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinign and Conclusion seclion ahowve.

As part of our annual audit we also performed procedures in accordance with the arcular

issued by the SEBI under Regulation 33(8) of the SEBI [Listing Obligation and Discinsure
Fequircments) Regulations, 2015, as amended, to the cxtent applicable.
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Other Matbers

« The Statement includes the results for the Quarter ended March 31, 2021 being the
balancing figure between audited figures in respect of the full finanaal year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our reporl is not madified in respect of this matber.

« We did not audit the financial information of 5 subsidiaries included in the consolidated
financial results, whose financial information, before giving effect to the Consolidation
adjustments, reflect total assets of Rs. S0B.68 cr. as al March 31, 2021 and totai
revenues of Bs 197,22 ar. and Rs. 43167 o, Tor the quarker and year ended March 31,
2021 respectively, total net profit £ (loss) after tax of B 15.84 or. and Rz (5.99) cr.
far the quarter and year ended March 31, 2021 respectively and total comprehensive
income / loss of Rs 16.01 cr. and Rs. (6.06) cr. for the quarter and year ended March
31, 2021 respectively and net cash outflows of Rs. £.92 for the year ended March 31,
2021, as considered in the Statement. These financial information have been auditad
by the other auditors whose reports have heen furnished to us by the Management,
and our opinion and conclusion on the Statement, in 5o far as it relates to the amounts
and disclosures included in respect of these subsicharies, is based solely on the reporls
of the other auditors and the procedures performed by Us as stated under Auditor's
Responsibilities section abowve.

Our report on the Statement 15 not modified in respect of the above matter with respect
to our reliance on the work done and the reperts of the other auditors.

« The consohidated financal results indudes the unaudited financial information of o
subsidiary, whose financial information, before giving effect to the Consolidated
adjustments, reflect tolal assets of Rs. 3.040 or. as at March 31, 2021 and total revenues
af Bs 037 or. and Rs. 1.24 cr. for the quarter and year ended March 31, 2021
respectively, total net profit / (1055) after tax of Rs. (0.22) cr. and Rs. (0.21) cr. for the
guarter and year ended March 31, 2021 respectively and total comprehensive income
/ loss of Rs (0.22) cr. and Rs. (0.21) cr. for the quarter and year ended March 31, 2021
respectively and net cash flows of Rs. 0.30 for the year ended March 31, 2021, as
considered in the Statement. These finanaal information are unaudited and have baan
furnished to us by the Managament and our opinien and conclusion on the Statement,
in so far as it relates to the amounts and disclosures inceded in respect of this
subsidiary is based salely on such unaudited financial information. In our opinion and
according ta the information and explanations given ta us by the Board of Directors,
these financial information are not material to the Group.

Our report gn the Statement is not madified in respect of the above matter with respect
to our relisnce on the finanoal information certified by the Board of the Directors.

For Deloitte Hashkns & Sells

Chartered Accountants
{Firm's Registration No, 117365W)

du{ mi.mifﬁ.ﬂﬁwﬁ

Kartikeya Rawval

[Partner)
Place: Ahmedabad {Membership No. 106189)
Date: April 27, 2021 {UDIN: 21106189AAAADDAGET)
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{T in Crores

Q d d a O . » 0 3 1

e Quarter Ended Year Ended
J1-blar-21 | 3142ar-20 | 31-Dec-20 | S0, e 31-Mar-21 31-Mar-20
(Redes Note | (Refer Note| (Unaudsed)| No. | 2r0cd (Audaed) {Audiied)
No.8) No &y
1 Hhcm
249' 215 2 Revenue from gporatons aooH 1,103
21 b Othed ncome N 54,
70 Total Revenue 31 1.157
2 |Ezpenses
71 & a Cost of matenals consumed 238 2621
73 b Purchase of stock.in trade 280 ze
(14} {14) ¢.  Changes in mvertones of finished poods, work-n-progress: n 7>
and siock-in-trado
20f 27 d  Employee benefits mmpense soaf 1134
3 2 e. Finance costs 1 1
6 L | 1 Deprecation and amorsation expenss 21 21
8 1 g Acvertsermnent and sales promolion cxpensa 25 45
39 35 h Other axparnmes 136/ 150
215 m Total expenses 793 923
55 34y 1 |Profit befors exceptional bems and tax {1-2) 138 2341
4 4 [Exceptonsl Berms (Refer note no 3} Tl-
51 5 LPW before tax (3-4) 131
8 (Tax exponse
16 3 4 Current tax 36|
; {1} b Excess peonssion of tan redaling o previous years (1)]|
1 8 ¢ Netcurrent L 35 L
{55 (1} d Daterred tax (11 B
11 T| 8 Bt Ty eapenss (6) 24 48
40| 27| 7 |Nat Profit for the period/year (5-5) 107 182
40 27 Astributabia to. Owners of the Company 107 182
Y o Nen Controllng Interests o 3

&8 |Other comprehensive income
{Rems that will not to be reciassified to profit or loss :

1 &) 1 @ Ro-measurement gamsAlosses) on defined benefit plans 1 (1)
o | of ol (i} Income tax efect an abave 0y 9
Rems that will be reclassified to profit or loss ;

1 & i Nt fair vadye gainiloss) on debt nstruments o
o (1 ) Income tax eftect on sbove *} i8]
{1 & Total other comprehensive incomei{loss), net of tax [ {1}
8 4.:1 33] 9 |Total comprehensive income for the year/period (T+8) 11 187
&1 40 Jal Aflritutable to: Owners of the Company 1 181
1 oy o Non Controlog Inmesests o
14 14] 14 10 [Pac-up Equity Share Caplial (Fuce Value 2 24 per share) 14 14
11 JReserves oxclsiing Revaiualion Reserve 74 425

12 |Earnings Per Share (of € 2/- each |
. 5485 3.91 Basic & distad (7) 185. 25.58

# 0 represents amount less than # 50 lacs

* EPS s not annualised for the quaner ended March 212021 March 31 2020 ane Decembar 31, 2020
NOTES:

1 The above financsal results have been reviewed by the Audt Committes in #s meeting hedd cn Aprl 26 2021 and approved by the Board of Ditectors]
in {wit mee$ng held on Apnd 27, 2021

2. The Board of Direclors have recommendad a final diidend of 7 41 (200%) per equity share of ¥ 2L each amounting to # 27 SR or fnr FY 20-21 Tha
otal dradend for FY 20-21 aggregates 1o ¥ 57 (250%) por aguty share o1 7 2/ wich Wmountng o ¥ 34 80 o1 winch mcludes one mtanm dradend of ? 1/
(50%) par equity share psid dwing the year The final dmgend s subject 1o approval by shareholders 3 the ensung Annual General Meetng of the
Company

4 18) MPCO S de RL. de .V, Mexico has prowoced 100 doubtiul debls during the quarter endes Septembar 30, 2020 of ¥ 7.2 Cr.. sstimated at 80%
of the outstanding recaivable from cow of its top custormers which has appiied for bankauptcy 0 Mexican Coust and the same has been shown as &
wxvepbonal tem

(b} The Group ras assessed the recoverable amount of Goodwill of ¥ 4 crores of whiolly ownes subsdiary ramely Guangoong Symphary Kerubal A
Cooers Co Limited, China which represent a single cash-generating urit (CGU). as at March 31, 2020, due 16 change n market conditons especaily 0
China, and consdenng the firancal pasition of the subsidary. Ths has resuled in imparment charges of ¥ 4 crores beng recognised as an sxcepional
charge for m_::_hqn.{ner and year endna March 31_ 2020

e = !\' '_,-"’_,--——-.L‘\\.\
— ‘ ARy o
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4. The Group has considersd e possble effects that may resulf from Cowd15 in the preparation of these fnancial results including the recovra bty
carmying amounts of fnantial and non-fnancial 253818, In developing the assumptons relating to the possibée Tulure vncertsinties in the economic
cond@ars because of Covd18, the Group hes, at the date of approved of the firancil results, used miomad ang aafermal sowces of miarmation and
eapecis that the camang amount of the assets will be recovared. The impact of Covd 18 on the Growp's Snancial resulis may difter from that estemated
2% al the date of approwl of the samea

5. The Code on Wages, 2018 and Code on Social Secuity, 2020 (he “Codes”) relating o employee compensation and posi-amployment benefits that
received Fresidential assent have nat been notified. Further, the rofated ndes for quantifying the financal impact have not baen notified. The Sroug wil

ammass the impadt of the Codes when the rules are netfied and will record any related impact in the penods the Codes becomes afectine,
& The figures for the quarter ended March 31. 2021 and March 31, 2020 are balancing figures batwasn audited figures n respect of the full inancall
et and year in date figures uplo the third quarer of the relevant fnancial year, which were subjacted to kmied review
T. Sagrent Results
Az per recogriion criteda mentioned in Ind AS-108, Oparating Segments, the Group has identified B Cosling and Clher Appliances Business
operabng seqmert. However substantial portion of Corporate Funds remained mvested in vanous francal instrumenss. The Group has c-m'rgk}nr;dsl
Corporate Funds a5 3 separate segment S0 as b provide betfer understanding of performance of & Coolng and Other Asplonces Busingss
. ___[*in Croves)]
Cuarter Ended Year Ended
3t-Mar21 | H-Mar-20 | M-Dec26 | S |, o o 31-Mar-21 31-Mar-20
(Reder Mote | (Rafar Mote | (Unauded) | Mo. [Ausdited) [
B B Mo B}
1 {Segment Revenue
- 218 B. A Cooling and Other Appliances e | 1,114
H 13 g b Corparate Fungs 27 43
fra j Sagrent Total a1t 1,157
2 [Segmant Resulls (ProfityLoss! befare inferest and Tames - PEIT)
21 45 27 a. Air Cooling and Other Spplances
=1 af 5 Corpomate Eunds
{d} 4 ¢. Un-allocabie
54 k11 Segment Total
k4 Z Less: Finance Costs
1 11 T Lasgs: Taxes
IT Total Profit After Tax
3 [Segment Assets
B35 a. Air Cooling and Other Apphances
481 4 537 b. Covporate Funds
1 1, 147 Segment Tatal
4 |Segment Lishilibes
455 421 A, Ar Gopling and Crifned Appiances
- b, Cofpotale Funds
421 45 Segment Total
5 |Capital Employed (As at year'period end)*
2 a. Rir Cooling and Cther Appliances
481 406 537 b. Corpoeate Funds
B 71 H4%) Se-E:rru'ltTnhd
[E. Geographical Segment
I-Mar-21 | 31-Mar-20 | 31-Dec-20 | 51 .
[Refer Note | (Reter Mote | {Unaudied) | No, || o ocumrs
Mo Mo.B)
1 |Segreat Revenue
iT 116 118 a, [nda 431 B51
1 113 b Fest of the word m 452
24 | Ravenus from aperatinns 1, 463]
2 [Segrment Resolts (Proft{Loss) botore Irnferest and Taves - PBIT)
52 43 a. Indea 1 217
2 ™ b. Rest of the waord 11 w4
S 15 Segrment Total 1 2481
3 2 Less: Fnance Cosls R 11
1 11 T Less: Tanes 23]
40 7 Total Profit After Tax 1 182
NOTE:
Secondary Segment Capital Employed -

Fraid agsats used in the Group's business and kabdities contracted have not been igentified with any of (e reportable segments, a5 the fued assets and
[zenvices are used inMerchangeatly between segments. The Group bolieves that i is nol practical 1o provide secondary segrment decasunes refating 1o
Capital crmployed.
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. Consolidated Statement of Aszets £ Liabilities

{¥ in Crores)

Particulars

ne3-n

As AL
31-03-20

==

ASSETS
Non- current assets
{&) Propetty, plant and equipment
() Right-af-usn asset
{o) Cagital work - in - Progress
) Gaodwill
{#) Cahar intangile sscets
{Th Intangide assets under development
{g) Financial Asseds

{f} Immstmanis

a) Othes svestments

(i) Osher fnancisl aecets
{h) Deferrad Tax Assete Net)
Iﬂ Other non-cumen] aEsadn

00

136
47

113

Total - Non-current atseis

Curent assets
{ah imreniones
b Finamnczal assets
{1 Cthar investmpnits
{if) Trade recebvaibies
&) Cash snd Bank BEafances
v} Bank halances oiher han (&) abowms
i) Cber financial asseds
4£) Currest tax assels (Neth
jﬂ:rﬂ'm Cusrant Axsats

121

Total - Current atsels

Total Assets

EQUITY AND LIABILITIES

Equity

i3) Bquity Share Capitai

(k] Dher Equity

Equity sttributable to owners of the Company
Mon-congrolling interests

=

[Total - Equity

MNon-Current Liabilfties
[@) Financiad kabdities
(f Barrowings
(#) Lease labilfies
[ Provisions
{c} Dederred Tan Lintillies (Nel)

Total - Hon-current labifites

Cuwrrent Liabilsses
{2} Financial iabilges

{1 Baorrawings

i} Trade pavables

- Due to Micro and Smad Enlerprises
D o Cihviers

{6} Leaze hahilfies

in) Other fimancial Eabilities
(b} e Cusrent Lisifities
(&) Provisions
() Caurrent tax kabilibes. (et

Tatal - Current liabilities

Total - Liabdities

| Total Equity and Liabilities

8=



10. Consolidated Statement of Cash Flows

¥ in Crgres))
Year Ended
Particukars 3-Mar-21 | 31-Mar-20 |
(Euckbed) [Aadded)
Cash flow from operating activities
Frafit for The waar 167 1ENH
ustmenls Fos

Less o disposal of instruments measured at amortised ooss
I mmant of Goodwall

Aafpustrment on Foraign Currency Translabion

Unraalised foreign exchangs (gamplos

Aliowances for credif losges on rade recenmbles

Increass | Decrease) in rade pogables
Increass it other kabdtices

Net Cash generated by Operaling Activities
CASH FLOW FROM BNVESTING ACTIVITIES
Payments far property, plant and equspment, inffangible sseets | captal advances and creditors
Proceeds from dispesal of property, pland and eguipment
it Fbcaiud

i n
Mat [payments elpracards from mutusl funds
to @cauine financal assets
Proceeds on sale of firancial asaats
et paymant for the acquistion of Subsidianes
« Met Cash [Used) | generated from investing Activities
CASH FLOW FROM FINANCING ACTIVITIES

L. Mt Cash used in Financing Activities
Mot Increase in Cazh & Cash Equivalents (AsBeC)

Cash & Cash Equivalents at the begmning of the year
Cash & Cash Equivalents al the end of the AT

(19 (20

Place - Ahmedabhad
Diade - Ape] 27, 2021
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