Sylph Network 27|

Technologies

May 30,2023

To

Listing Department,

Bombay Stock Exchange Limited
Phiroz Jeejeeboy Tower,

Dalal Street, Mumbai - 400023

Subject: Outcome of Board Meeting of Sylph Technologies Limited (“the Company”)

Ref: BSE Scrip Code 511447, ISIN: INE706F01013
Respected Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), 2015
(“SEBI Listing Regulations”) and other applicable provisions, we wish to inform that the Board
of Directors of the Company at its Board Meeting held today i.e. on Tuesday 30t May, 2023
commenced at 06.00 PM and Concluded at 06.45 PM to have inter alia considered and approved
the following:

. Audited Standalone Financial Results of the Company for the quarter ended 31st March, 2023
and Audited Financial Statement for the year ended on 31st March, 2023 along with the
Auditor’s Report thereon.

Considered and Approved the Re-appointment of M/s Nagar A & Associates, Chartered
Accountants (FRN:0033399N) as an Internal Auditor of the Company for the financial year
2023-2024, in accordance with the provisions of Section 138 of the Companies Act, 2013 read
with rules made thereto.

The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/4/2015 dated
September 9, 2015 is as follows:

S.No. Particulars Details
1 Name of Internal Auditor M/s Nagar A & Associates, Chartered
Accountants (FRN:0033399N)

2 Reason of Change Re-appointment

3 Date of Appointment Appointment on 30t May, 2023 For
the financial year 2023-2024

4 Brief profile M/s Nagar A & Associates, Chartered

Accountants (FRN: 0033399N) is
reputed firm having vide exposure in
Accounts and Finance Field.

5 Disclosure of relationships | NA

between directors/KMP
6 Shareholding in the | NA
Company
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Kindly take the above information on your record.

Thanking You,

For SYLPH TECHNOLOGIES LIMITED
Digitally signed by Pranay Vaid
Pranay
Pradesh, o=Personal, title=7986,
H serialNumber=d2a951ed8222db328e9
a I a00echd41d86f2d2ee87de8d648cdafa
905b5dcd2efa0
Date: 2023.05.30 19:01:59 +05'30"

PRANAY VAID
MANAGING DIRECTOR
(DIN: 09816710)

Encl: A/a
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To

Listing Department,

Bombay Stock Exchange Limited
Phiroz Jeejeeboy Tower,

Dalal Street, Mumbai - 400023

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations) 2015

Ref: BSE Scrip Code 511447, ISIN: INE706F01013

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, I, Pranay Vaid, Managing Director of Sylph Technologies Limited hereby
declare that the Statutory Auditors of the Company M/s Inani and Inani, Chartered Accountants,
(Firm Registration No. 120507W) have issued an Audit Report with unmodified opinion on
Audited Financial Statements of the Company for the financial year ended on 31st March, 2023.

Kindly take the above information on your record.

Thanking You,

For SYLPH TECHNOLOGIES LIMITED

Digitally signed by Pranay Vaid
DN: cn=Pranay Vaid, c=IN, st=Madhya

P ranay Va|d Pradesh, o=Personal, title=7986,

serialNumber=d2a951ed8222db328e9a
00echd41d86f2d2ee87de8d648cdafag0
5b5ded2ef40

Date: 2023.05.30 19:03:20 +05'30"

PRANAY VAID
MANAGING DIRECTOR
(DIN: 09816710)
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e O Inani & Inani

it M. Shah CA Bhavana Anil Inani
= Anklmm-. FA B.com., FCA Chartered Accountants

CA Dilip Chechani
B.com., FCA

704-705, 7th Floor, Golden Triangle Building, Stadium Road, Navrangpura, Anmedabad - 3_800‘!4 _ :
Ph. : 079-66050782, 079-66056783 Cell : 9328210016 E-mail : info@inaniandinani.com Web : www.inaniandinani.com

In nden itor’s Report on Quarterly and Annual n
Resul f mpan i I (Listin
Obligations and Discl re Requirements) Regulation, 2015.

To,
Board of Directors of

SYLPH TECHNOLOGIES LIMITED

Opinion

We have audited the accompanying quarterly and annual financial results of Sylph
Technologies Limited ("the Company') for the quarter ended March 31, 2023 and the
year-to-date results for the period from April 1, 2022 to March 31, 2023 ('the
Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015 ("the Regulation”), as amended.

Attention is drawn to the fact that the figures for the quarter ended 31st March, 2023,
as reported in these financial results are the balancing figures between audited
figures in respect of the full financial years ended 31st March, 2023, and the
published year to date figures up to the end of the third quarter of the relevant
financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

i. are presented in accordance with the requirements of the Regulation 33 of the
Listing Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ("'Ind AS”)
prescribed under Section 133 of the Companies Act, 2013 ("the Act") read
with relevant rules issued thereunder and other accounting principles
generally accepted in India, of the net profit and other comprehensive income
and other financial information for the quarter ended March 31, 2023 as well
as the year to date results for the period from April 01, 2022 to March 31,
2023.

BRANCH OFFICES : MODASA, SURAT, RAJKOT, BHUJ, JAIPUR, BARMER, INDORE, BHILWARA



Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing issued by The
Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the standalone financial results

Management’s Responsibilities for the Standalone Financial Results

These quarterly and annual financial results have been prepared on the basis of the
financial statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Ind AS prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records. relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Compan
reporting process. !




Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial
results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SA’s will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion through a
separate report on the complete set of standalone financial statements on whether
the company has adequate internal financial controls with reference to standalone
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. OQur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Compa y to cease to continue as a going
concern.




+ Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient and appropriate audit evidence regarding the Financial Results
of the Company to express an opinion on the Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For, Inani & Inani
Chartered Accountants
FRN.120507W

CA Ankit Shah

Partner
M.No0.145569

Place: Ahmedabad
Date: 30/05/2023
UDIN: 23145569BGQVGH2593
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Sylph Technologies Limited

CIN-L36 100MP1992PLCOOT102
Standalone Financial Results for the quarter ended at 3ist March 2023

(Rupees in Lakhy

Figures for the Quarter ended For the year eaded
rsrmsva T T S
(Audited) (Audited}
U2 ] % 2344
17,45 43198 .33
113,42 63.72 . A13.78
- 83,301 144 1498 24 4,39
o 0.00 .00 0.00 6 0.4
Changes  in  invenionies  of
fnshed poeds, Stock-in Trade .00 000 .00 000 0,06
0.60 080 4.80 4,46 1838
i 1 260 .00 421
000 0.00 (.00 0.00 .00
T FET 543 1543 a7 a6 |
2513 B7.36 14.27] 1468.13 7827
.52 25.06 49.45 6167 3048
[LEE .00 000 0.00/ L
9.53 25.06 4945 63.67 3%.48
§VIIE 1) Current tax 616 6.1
12] Deferred tox Q.00 [] 060 0.00 0,
Net Profit/{Loss) for the period
1% fiom contisuing operations 9.52 25,06 43.29 63.67 33.33
VIV
X |Other Comprehensive lucome 0.00 o og 0.0 0.00
| oms that will not be reclassitied
I to profit or loss:-Changes in foir - - 10.75 21.24
luation of equity insis ;
b
Total Comprehensive Income
for the period]
i IX+X)[Comprising Profit (Lass} 9.52 25.06 54.04 6367 84.87
jwnd  Other Comprobeasive
{Inceme for the pericd)
‘ Pad up equity share capital
X1 {Pace value Re. 10/- per Share} 1490 00/ 1490.00/ 149900 149000 149G .00
}I-;.umngs per oquity share (Per
share of Re. 00 each, Basic and
XHI [Dntated)
I et Basic 0.06 017 [ED 043 [%%)
| (21 Difuted 006 017 0.30 043 937,

DIRECTOR/AUY:.. .0
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SN SYLPH TECHNOLOGIES LIMITED

CIN; L36100MP1992PLCODT 102

e

{othor than banks)

Standalone Statement of Assets & Liabilties Persuant to Regulation 33 of the SEBI {Listing Obligalion Disclosure
Requirments Regulation, 2015 for the G

Paticulars

As on 31.03,2023

As on 31.03.2027

I ASSETS

Non-Current Assets
Property, Plant & Equipments
Investrent Propernty
Intangitls Assets

Financial Assels

{1t Non-Current kovestmonty
i) Lona Term Loans & Advances
{8} Cihers

Defesred tax Assets net)
Uher non-current assels
Total Non-Current Assots

Current Assets

Inventories

Financial Assets

(0 Investments

(8] Trade & cther receivabios

{ii5} Cash & cash equivalents

(iv) Short term loans & advances

Other Current Assls

Total Current Assets

Il EQUITY AND LIABILITIES

Equity

Equity Share Capital

Other Equity

Total Equity

Nen-Current Liabilities
Financial Liabilities

(i) Long Term Borrowings
{i) Other Financial Liabiltes
Long term provisions
Oefered tax Labiliies (Net)
Other non-current liabiltes

Total Non Current Liabilles

43888
10.23
1337

17259
21223
1,117.57

130299

1,450.00
(85.71)

145000
149 38

1,404.29

7340
31088

1,340,862

1,768.68

FOR, SYLPH TECHNOLOGIES LIMITED

- );g/‘\"

DIRECTOR/AUTHORISED




SYLPH TECHNOLOQGIES LIMITED
CIN; L36100MP1992PLC00T102

CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

PARTICULARS AS AT AS AT
31ST MARCH, 2023 | 315T MARCH, 2022
A. | CASH FLOW FROM OPERATING ACTIVITIES
Frofit/ Loss o conbinuing operations 6187 EERS)
Adustment for ; o
Income Tax Expenses 616
Depreciation & amontizalion -
Interest Income [86.50) {81..@'
Dwitend Income {1.37) {1.30}
ProfiLoss on Sales of Shares 35.76 {0.81)
Various Assets win. 2.10
Loss on saleof foeed assels -
Operating Profit before chango in assels & liabilities: : 1156 [EEE3)]
Increase f decrease in Other Guent Liabiilies 307.48
Increase / decrease in Shar Tenn Provisions lﬂ.igﬁ 34
I { decrease in Short Term B ings 157 66 157,66
Increase { decrease in Shor Term Loan & advances 37234 (333.41)
Increase { decrease in Cument Assels 438,68}
Gash Flow (6502 {214.20))
T pad during the year - 6.6 |
Nef Cash Inflow From Oporating Activitios (A) @@1 @@’
B. | CASH FLOW FROM INVESTING ACTIVITIES
Increase / Decrease in Invesiments i [131\%
Dwidend Income 137 1.30 ]
| Interest Income 88.50 81.93
Profé on sale of Shares {3578} 0.81
Sale of fixed assels . -
et Cash Dutflow from Investing Activities (B) 374,83 H?ﬂl{
C. | CASH FLOW FROM FINANCING ACTIVITIES 7340 -
Net Cash Cutflow from Financing Activities [C] 7340 -
Hetincrease | Decrease in cash & cash equivalent (A+B+C) (202 267.3%
Add- Cash & Cash Equivalent a3 3t 31at Warch 2022 ; WA (Y1)
Add:- Cash & Cash Equivalent as at 315t Narch 2023 10.23 212.23 |
Standalonae Financial Result for the Quarter & Year Ended 31st March 2023
sep panying notes 1o the fi
1. The Standalone audited Financial Statements of Sylph Technalogies Limiied (The Company) for the Quarier & Year Ended
on March 31st, 2023 have been reviewed by the Auddt Commi; awwumamammw
on lay 30th, 2623. These Statutory Auddors have carries out the Audit for the quarter & year ended 315t March 2023 & are
svaiable on the companies websile.
2. The Aodited St Segment resull, segment assets & segment labilties are annexed,
3 Previous paniod's figures have been d wh ¥ ko confiom Lo ths penod's classif

s"’ﬁ”ﬂ?ﬁﬂt&hﬂ&%rﬁ LIMITED
Place : Indore ’\}/*'./bf

Date: 30.05.2023 P

: s

DIN: 09816710
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Sylph Technologies Limited
CIN-LIGI00MPL992PLCOOT 102

Seg e, resulls, Seg menets snd Begment Habilitics
: fupees in Lakhsi
Figures for |
INo, [Particutars Fijgures for the Quarter ended the Yeur oo g
i *ad e
[ e 604045 | 81.12.2023 | 31635048 ] 51.03.2023 | 31,09.3043
| T (Auditod] {Un-sudited) {Audited) (Audited) (Audited)
Segment Revenue R—
i [information Technnlogics s 0.00 0 00 17.14) 24 80 17.14)
| News Paper & Printing 400 (R 260 .00, &30
| Teading 50 04 G407 ) 3T |
| jiovestment  and  trading  of
P | inanci tstnimenns 0 00 u@i .06 it
H Solar Power Plany 0.00 0 oo 000
i (hinallocated 001 ' 17 45 43 08 ‘m.ﬁi
i Total 250,65 112.42 6372 1531.81
| flens inter Sement Revenye [ 0.6 T a@i
i Net EBalew/Income From
| 19peration 259.6% 112.42) 63,72 153181 113.76
| ‘Sepment Results
| infarmation Technulogies 000 0.0 12,31 2072 12,31
, News Paper & Printing 0.00} 0.00 1.16 0.00 (]
| irvading 343 167 000 19,36/
E Investment and trading of 3576
| Fnancial instrumenty 000 000 147 g {21821
Solar Power Plamt fE s 0.0 0.00
{Unaliccated & 09 1339 2382 54 50.53 |
Total 9.52 25.06 52.05 | 63.67 4370
2 Less: (i Finance cost P 2600 421
fuii Un-aliocable income 0.be o u_tl} 0 wj
Total Profit Before Tax 9.52 25.06 5.451
| Segment Assots i | |
information Technologies 000 0.00 0 .00 R 06!
News Paper & Printing 4585 :;I 445 55 TIT 00 Tar.
Trading 438 68 5.78 -
Investment  and  tading  of]
financial instruments 8,52 3273
| iSolar Power Plany 0.0 000 -
| iUnaliocated o 894 863 07 45176
Totai 1,788,068 1,484.92( 1502.39
[ Begment Liabilities T 9
| information Technologics [} g’ 300§ 00
P |News Puper & Printing 1) 3 00| [
| Trading 310 42 17.90 [0
Investment  and  weding  of)
linancial instruments 0 157
Sotar Power Plant KH '3
7397 7232 410
53 384.39 161.76

FOR, sréug}gﬂﬂomms LIMITED

DIRECTOR/AUTHORISED




