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May 30, 2023 
 
To                                                                                                                                     
Listing Department, 
Bombay Stock Exchange Limited 
Phiroz Jeejeeboy Tower, 
Dalal Street, Mumbai - 400023  
 
Subject: Outcome of Board Meeting of Sylph Technologies Limited (“the Company”) 

 
Ref: BSE Scrip Code 511447, ISIN: INE706F01013 

 
Respected Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), 2015 
(“SEBI Listing Regulations”) and other applicable provisions, we wish to inform that the Board 
of Directors of the Company at its Board Meeting held today i.e. on Tuesday 30th May, 2023 
commenced at 06.00 PM and Concluded at 06.45 PM to have inter alia considered and approved 
the following: 
 

1. Audited Standalone Financial Results of the Company for the quarter ended 31st March, 2023 
and Audited Financial Statement for the year ended on 31st March, 2023 along with the 
Auditor’s Report thereon. 
 

2. Considered and Approved the Re-appointment of M/s Nagar A & Associates, Chartered 
Accountants (FRN:0033399N) as an Internal Auditor of the Company for the financial year 
2023-2024, in accordance with the provisions of Section 138 of the Companies Act, 2013 read 
with rules made thereto.  
 
The details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular no. CIR/CFD/CMD/4/2015 dated 
September 9, 2015 is as follows: 
 

S.No. Particulars Details 
1 Name of Internal Auditor M/s Nagar A & Associates, Chartered 

Accountants (FRN:0033399N) 
2 Reason of Change Re-appointment 
3 Date of Appointment Appointment on 30th May, 2023 For 

the financial year 2023-2024 
4 Brief profile M/s Nagar A & Associates, Chartered 

Accountants (FRN: 0033399N) is 
reputed firm having vide exposure in 
Accounts and Finance Field. 

5 Disclosure of relationships 
between directors/KMP 

NA 

6 Shareholding in the 
Company 

NA 
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Kindly take the above information on your record. 

Thanking You, 
 
For SYLPH TECHNOLOGIES LIMITED 

 
 
 

 
PRANAY VAID 
MANAGING DIRECTOR 
(DIN: 09816710) 
Encl: A/a 
  

Pranay
Vaid
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May 30, 2023 
 
To                                                                                                                                     
Listing Department, 
Bombay Stock Exchange Limited 
Phiroz Jeejeeboy Tower, 
Dalal Street, Mumbai - 400023  
 
Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations) 2015  

 
Ref: BSE Scrip Code 511447, ISIN: INE706F01013 

 
 
Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, I, Pranay Vaid, Managing Director of Sylph Technologies Limited hereby 
declare that the Statutory Auditors of the Company M/s Inani and Inani, Chartered Accountants, 
(Firm Registration No. 120507W) have issued an Audit Report with unmodified opinion on 
Audited Financial Statements of the Company for the financial year ended on 31st March, 2023. 
 
Kindly take the above information on your record. 

Thanking You, 
 
For SYLPH TECHNOLOGIES LIMITED 

 
 
 

 
PRANAY VAID 
MANAGING DIRECTOR 
(DIN: 09816710) 

 

Pranay Vaid
Digitally signed by Pranay Vaid
DN: cn=Pranay Vaid, c=IN, st=Madhya
Pradesh, o=Personal, title=7986,
serialNumber=d2a951ed8222db328e9a
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In nden! itor’s Report on Quarterly and Annual Stan 

1 f mpan i I (Listin, 

Obligations and Disclosure Requirements) Regulation, 2015. 

To, 

Board of Directors of 

SYLPH TECHNOLOGIES LIMITED 

Opinion 

We have audited the accompanying quarterly and annual financial results of Sylph 

Technologies Limited (‘the Company') for the quarter ended March 31, 2023 and the 

year-to-date results for the period from April 1, 2022 to March 31, 2023 ('the 

Statement'), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015 ("the Regulation”), as amended. 

Attention is drawn to the fact that the figures for the quarter ended 31st March, 2023, 
as reported in these financial results are the balancing figures between audited 
figures in respect of the full financial years ended 31st March, 2023, and the 
published year to date figures up to the end of the third quarter of the relevant 
financial year. Also, the figures up to the end of the third quarter had only been 
reviewed and not subjected to audit. 

In our opinion and to the best of our information and according to the explanations 

given to us, these standalone financial results: 

i. arepresented in accordance with the requirements of the Regulation 33 of the 
Listing Regulations in this regard; and 

give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards ("'Ind AS") 

prescribed under Section 133 of the Companies Act, 2013 ("the Act") read 
with relevant rules issued thereunder and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income 
and other financial information for the quarter ended March 31, 2023 as well 
as the year to date results for the period from April 01, 2022 to March 31, 
2023. 

BRANCH OFFICES : MODASA, SURAT, RAJKOT, BHUJ, JAIPUR, BARMER, INDORE, BHILWARA



Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing issued by The 

Institute of Chartered Accountants of India. Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion on the standalone financial results 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly and annual financial results have been prepared on the basis of the 

financial statements. The Company's Board of Directors are responsible for the 

preparation of these financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial information in accordance with 

the recognition and measurement principles laid down in Ind AS prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records. relevant to the preparation and presentation of the standalone 
financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Compan 
reporting process. 



Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial 

results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor’s report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SA’s will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 
143(3)(i) of the Act, we are also responsible for expressing our opinion through a 
separate report on the complete set of standalone financial statements on whether 
the company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

+ Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the 

concern. 



+ Evaluate the overall presentation, structure and content of the financial results, 

including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

+ Obtain sufficient and appropriate audit evidence regarding the Financial Results 

of the Company to express an opinion on the Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

For, Inani & Inani 

Chartered Accountants 
FRN.120507W 

CA Ankit Shah 
Partner 

M.No.145569 

Place: Ahmedabad 
Date: 30/05/2023 
UDIN: 23145569BGQVGH2593
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FOR, SYLPH TECHNOLOGIES LIMITED 

Gz 
DIRECTOR/AUT ... 
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FOR, SYLPH TECHNOLOGIES LIMITED 
s 

DIRECTOR/AUTHCRISED 
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Sylges i . L fl%&j’gfiflm»fi LMiTED 

5 
NANAGIG LG AUTHORISED 

DIN: 09816710 

Place : Indore 
Date: 30.05.2023 



Sylph Technologies Limited 
CIN-LIG100MP1992PLCO0T102 Seqment revenue, revults, Segment ansets and Begment labilities 

(fupees n Takhs, [ Figores 100 |pycures for the! | g R uine kot e [ 
I | TSie3a0E | 9142408 | S103A003 | 91032029 | 91,09.4043 {8 WAwdited) | (Vusudited) | (udited) | iAudied) | (Audited) | eoment Revenue 

| | miomauon Technoiogies 06 550) FEAT) 0 50) | [Wews Pager & Printng o0, oo} 30! o 00] | [rvading ooy 7T SO T M .1 | wading of 
{ sruments 0.00] 9.00] .00, Eary 000 | 000 oo 550 000 | lunslocatea x) 7.5 PExT] Fo35] 5032 | et o0 1247 S iEata] 11376 | JLeen. inee scqmens Resene o a0 00 550] 5o, [Tt autensincome  From 
| [Operation 259.63| 112.42) 63.72 153181 113.76/ | [Scpment wezii | |inormation Techmolopis o0 o) 723 773 IPET | [News Paper & Printing g0d o) 5 000 105 | [rvans 24 e Py I ! | Jisvestment and traciog of | | [Bmanciar mstrusacnts 00 o 1a73) e 112 ool Gog ] 1) fE¥3 E3E7) £ 5 1 1103 3506 105 661 Ex e R— 2 ET0) W 

6 Un-aiocabe income & i T g = ol Frat Betors Tax 52 7506 s [Exis a8 Segment Asets 
information Technsloges T 560 ) [ ) Hews Pager & Printiog. 455 44 44555 72790 45544 721.90 
Trading 33868 165.78; 438.68) | investment and tading nancial instuments 85 ) a7 | [Solar Power Pt [0 000 2 o0 o0 | - ) (7 7 Y iz TAWR08  Tdasoa] is0295] " rsses|1s073s Segment Tititie 

{ Information Technoiogies. 9.60] 0,00/ 0.00] 0.00] 0,00} | News Paper & Printing 9 00] 0.00f 0.00] 000} 0 00} |Trading 31042] 17.90] 0.00] 3104)] finvesiment and g of oo |iancal mssimenta 200 0.00] 157,60 157,66 |ciar Fower Fint 001 (0 ool 0 500, _unatoestea 7507 77331 310 7307] Ex] = L ) S S B— 

FOR, svzzflg&momm LIMITED 

DIRECTOR/AUTHORISED 


