HLE Glascoat Limited

(Formerly Swiss Glascoat Equipments Ltd.)
H LE G |ascoat CIN126100GJ1991PLC016173 | GSTIN: 24AACCS6297G1Z5

www.hle-glascoat.com

11" February, 2020

The Executive Director,

The Manager Corporate Services,
BSE Limited.

Floor 1, Rotunda Building,

Dalal Street, Mumbai 400 001

SUB: Qutcome of the Board Meeting held on 1 " February, 2020

Dear Sir,

In the Board Meeting of HLE Glascoat Limited (formerly Swiss Glascoat Equipmetns Ltd.) held today, i.e. on 11"

February. 2020, the following matters have been discussed and approved by the Board of Directors of the Company:

. Statement of Standalone and Consolidated Un-audited Financial Results for the quarter and nine months ended on
317 December, 2019 (subjected to Limited Review by the Auditors).

-2

Declaration of Interim Dividend on equity shares @ 20% (Rs. 2.00) per equity share of face value of Rs. 10,
payable to those Members, whose names appear on the Register of Members of the Company, after giving effect to
valid share transfers in physical form lodged with the Company at the close of business hours on 21* February,
2020 (record date) and the respective Beneficial Owners as per the list provided by the National Securities
Depository Ltd and Central Depository Services (I) Ltd. at the close of business hours on 21™ February, 2020
(record date). The Interim Dividend on equity shares shall be paid on or before 10" March, 2020.

(5]

Declaration of dividend on preference shares (@ 9.50% (Rs. 0.95) per preference share of face value of Rs. 10, in
accordance with the terms of the issue and the provisions of the Scheme of Arrangement approved by the Hon’ble
NCLT, Ahmedabad Bench vide its order dated 24" October, 2019 for the year ended 31" March, 2019. The

dividend on the preference shares shall be paid on or before o™ March, 2020.

4. Appointment of Mr. Sachin Dalwadi, Assistant Company Secretary and Compliance Officer of the Company.

N

Mr. Aalap Patel shall cease to act as Compliance Officer.

6. Approval of capital expenditure of upto Rs. 25 crores for (a) Expansion of glass lining and related capacity at the
Vithal Udyognagar Plant, and (b) Expansion of engineering capacity at the Maroli Plant, in compliance with
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at §-30 p.m.

Kind regards,
For HLE Glascoat limited
(formerly Swiss Glascoat Equipments Limited)

Mr. Himanshu Patel
Chajfperson and Managing Director

Anand Works (Regd Off): H-106, Phase-1V GIDC, Vitthal Udyognagar, Maroli Works: A - 6, Maroli Udyognagar, At Post: Maroli Bazar,
Anand - 388121, Gujarat, India | Phone: +91 2692 236842 to 45 Navsari - 396 436, Gujarat, India | Ph:+91 2637 270150 to 59
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M ] M ; NISSIM & CO . (Regd.) Barodawala Mansion, B-Wing, 3rd Floor,

TANTS 81, Dr. Annie Besant Road,
CHARTERED NGCONNTANT Worli, Mumbai - 400 018.

Tel.: +91 22 2496 9900

Fax : +9122 2496 9995
Email : mail@mmnissim.com
Website : www.mmnissim.com

INDEPENDENT  AUDITOR'S REVIEW RIEPORT ON QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS

l'o
I'he Board of Directors,

HLE GLASCOAT LIMITED

L. We have reviewed the accompanying Stalement of unaudited standalone financial results (“the
Statement”) of HLE Glascoat Limited (“the Company”) for the quarter ended 31st December, 2019
and year to date from 1+t April, 2019 to 31st December, 2019 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

19

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India read with the Circular. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making enquires, primarily of persons responsible for financial and accounting matters
and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards, as
notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M M Nissim & Co.
Chartered Accountants
(Reg. No. 107122W)

N. KASHINATH

Partner

Mem. No. 036490

Maroli, Gujarat.

11t February 2020

UDIN:- 20036490 AAAAAW4019




M L M ) NISSIM & Co . (Regd.) Barodawala Mansion, B-Wing, 3rd Floor,

81, Dr. Annie Besant Road,
CHARTERED ACCOUNTANTS Worli, Mumbai - 400 018,

Tel.: +91 22 2496 9900

Fax : +91 22 2496 9995

Email : mail@mmpnissim.com
Website : www.mmnissim.com

“"LIMITED REVIEW” REPORT ON THE CONSOLIDATED FINANCIAL RESULTS OF HLE
GLASCOAT LIMITED FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2019

Independent Auditor’s Review Report
To,

The Board of Directors,

HLE Glascoat Limited

L. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 1] ]
Glascoat Limited (hereinafter referred to as “the Holding Company”) and its subsidiary (the Holding,
Company and its subsidiary together referred to as “the Group”), for the quarter and nine months
ended 31¢t December, 2019 (“the Statement”), being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“Listing Regulations”).

1)

This Statement is the responsibility of the Holding Company’s Management and is approved by the
Holding Company’s Board of Directors. The statement, as it relates to the quarter and nine months
ended 31t December, 2019, has been compiled from the related Consolidated Financial Statements
prepared in accordance with Indian Accounting Standard 34 “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with relevant Rules issued there under and other
accounting principles generally accepted in India and in compliance with the Regulation 33 of the
Listing Regulations. Our responsibility is to issue a report on the statement based on our review.

50

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making enquires, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that mi‘ght be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.

«'_L:‘

Attention is drawn to Note 2 to the fact that the consolidated figures for the corresponding Quarter and
nine months ended 31t December,2018 as reported in these unaudited consolidated financial results
have been approved by the Parent's Board of Directors, but have not been subjected to review since the
requirement of submission of quarterly consolidated financial results has become mandatory effective
01st April 2019.
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5. The statements includes the results of the following entities :
Name of the Entity Relationship
HLE Glascoat Limited Parent Company
HL Equipments Subsidiary
6. 'The statement includes the interim financial results and other financial information of one subsidiary

whose interim financial results/information reflects Group’s share of total revenues of Rs. 760.48 Lakhs
and Rs.2712.68 lakhs, Group’s share of net profit after tax of Rs. 3.87 lakhs and Rs.76.30 Lakhs and
Group’s share of total comprehensive income of Rs. Nil and Rs. Nil for the Quarter ended 31+
December,2019 and for the period 01 April, 2019 to 31st December,2019 respectively which have not
been reviewed. These interim financial results and other financial information have been certified by the
management. According to the information and explanations given to us by the Management, these
interim financial results and financial information are not material to the group. Our conclusion on the
statement is not modified in respect of the above matter.

7. Based on our review conducted as stated in paragraph 3 above , nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other accounting practices and principles generally accepled in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it containsg any material
misstatement.

For M. M. NISSIM & CO
Chartered Accountants
(Firm Regn. No. 107122W)

Y

et
(N. Kashinath)
Partmer
Mem. No.: 036490
UDIN: 20036490AAAAAX2599
Date: 11th February, 2020.
Place: Maroli, Gujurat




