
HLE @orascoat

I l'r' l,'cblunrr.. 202(l

'l.he Ll.recrrtive l)ireclor.
The \'l anager ('orporate Service:s.

IISE, Liririted.
I--loor l. Rotuncla Buildins.
Dalal Street. I\4r-rrnbai 400 001

SIJB: Outcome of the Board i\{eetin held on I l"' l,-cb 2020

[)ear Sir.

ln thc lloard N4c'eting of HLE Clascoat Limited (formerly Srviss Glascoat Equipmetns Ltd.) held today, i.e. on ll'r'
I:cbruar\'. 2020, the lbllowing matters lrave beetr discussed and approved by the Board of Directors of the Conrpany:

Stutcnrcnl o1-Standalone and Consolidated Un-audited Financial Results for the quarter and nine nronths cndcd on
I l" I)ccenrber, 2019 (subjected to Limited Revierv by the Auditors).

l l)cclaralion ol'lnterim Dividend on equily shales @ 20% (Rs. 2.00) per equity share of face value o1-Rs. 10,

payable to llrose Members, whose names appear on the Register of N4embers of the Company, after giving eff-ect to
valid sharc transltrs in physical form lodged rvith the Cornpany at the close of business hours on 2l't February,
2020 (rccord date) and the respective Beneficial Owners as per the list provided by the National Securities
Depository Ltd and Central Depository Services (l) Ltd. at tlie close of business hours on 2l't February, 2020
(record date). 1'he lnterim Dividend on equitl,shares shall be paid on or before 1Oth lt4arch,2020.

I)eclaratiorr of dividend on prel-erencc sharcs (al 9.5002i, (Rs.0.95) per preference share of face value of Rs. 10, in
accoldarrce rvith the terrns of the issue atrd the provisions of the Scheme o1'Arrangerrent approved by the Hon'ble
NCI-T, i\hnredabad Bench vide its orcler clated ?4'r'October,2019 lbr the year ended il" March,20l9. The
dividend on the preference shares shall be paicl on or before lOtl'March,2020.

,Appointrner.rt of N4r. Sachin Dalr.vadi, Assistant Con.rpany Secretary and Compliance Officer of the Conrpany.

N4r. Aalap Patel shall cease to act as Conrplianct Officer.

6. ,A.pproval of capital expenditure of upto Rs. f5 crores for (a) Expansion of glass lining and relalcd calincity l( {hc
Vi1ha1 Udyognagar Plant, and (b) Expansion ol errgineering capacity at the i\4aroli Plant. in conrplilncr: r.villr

Regulalion 30 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations,20 15,

The N'{ce ting o f'1he Lloard ol f)irectors conrnre nce d at I i .00 a.m. and conc luded at (: 3.9 p.m

Kind regards.
lior llLll Glascoat lirnited
(fbrtttcrly Su'iss Clascoat Equipments Lirnited)

HLE Glascoat Limited
(Formerly Swiss Glascoat Equipments Ltd.)

CIN:liz61ooGJ1991PLCo16173 | GSTIN: 24AACCS6297Gf5
www. h [e-g lascoat.com

Maroli Works: A - 6, Maroli Udyognagar, At Post: Maroti Bazar,

Navsari - 396 436, Gujarat, lndia I Ph: *9t 2637 27o15o to 59

AfuL" 7
Mr. Mnianshrr I'atel
Cha/'Person :r nd \lanrrgirrg Dircclor'

Anand Works (Regd Ofl: H-ro6,

Anancl - 3BB 121, Gu.jarat, lndia

Phase-lV GIDC, Vitihal. Udyognagar,

I Phone: *91 z6gz236842la 45
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M. M. NISSIM & CO. (Regd.) BarodawalaMansion,B-wing,3rdFloor,

CHARTERED ACCOUNTANTS 81, Dr. Annie Besant Road,

Worli, Mumbai - 400 018.
Tel.: +91 2224969900
Fax: +91 222496 9995
Email : mail@mmnissim.com
Website : www.mmnissim.com

INI)l,l'lrNI)lrN I' AUDITOR'S I{I1VIl.lry l{.1,1'()lt I' ON QUARTERLy AND yHAR TO DATE
UNn Ul)l'l'l l) s l'ANJDALONE ITINAN('lAl t{trStJt t'S

'l'rr

l'ht' liraltl of I)i rt'ctors,
I .I I-E (II,ASCOA'I I,]MITED

l. \A/e lti,rvc. rcvicwcd the accornpaltvirrtl Statcrn(,nt of unaudited standalone filarrcial results (,,the
Statcnrctrt") of I'ILE Glascoat Lirnited ("thc Compan-y") for the quarter-elclecl 3l.rDecember,2079
and year to datc from'l't April,2019 to 3l.r December,2019 ("the Statement"), attached herer.r,ith,
beirrg subrnittcd by the Companl, prursuant to thc requilements of Regulation 33 of the SEBI (Listi^g
Oblilla tions and Disclosure Re'quirements) Regulations, 2015 as amended.

2- This Statcnrcnt wlrich is the responsibility of the Company's Management and approved by the
lltlartl ol Directols, has been prepared in accorclance r,r'ith the recognitior-, und measurement
prirrciPlcs laid clown irr the Indian Accounting Standard 34 "Interim Financial Reporting,, (,,Ind AS
3'tr"), |r'cscribecl under Section 133 of the Companics Act, 2013 read with relevant rules issuccl
therc:unt1t:r- ancl other accounting principles generally accepted in India reacl with the Circular. Our
resporrsibility is to issue a report on the Staternent based on our review.

3. We cotrtluc'ted our review of the statement in accordance with the Standard on Review Engageme^t
(SRE) 2410 "Rcttictrt of Interinr Fitrnncinl Infornntitnt Perfomrcdlty tlrc Independent Autlitsr of ille Entitt1",
issueel by the Instifute of Charterecl Accountants of Inciia. A review of interirn firrancial informatior-r
cousists of making enquires, plinrirrilli of persons r.csponsible fol financiai ancl acc-ounting matter.s
and applving analytical ancl othcr review procedures. A leview is substantiallr, less i1scope tha' a'
auclit col-rducted in accordancc rvith standards on Auditing and consequentll, 6o", r-rot enable us to
obtain assurance that we r,r,ouir,i bccome awar:e of a11 sigrrificant matter.s tl"rat might be identifiecl in
an audit. Accordingly, wc rlo r-rot express an audit opirrion.

4. Basecl oll oul r'eview conclr-rclt.lcl as above, nothing has come to our attention that causes us to belic.r,,tr
tl'rat l.htr ;rccorrlpanying Stettetlt:nt prepared in accorclarrce r,r'ith applicable accountilg standards, ;rs
notrficd utrcier the Con-rpanics (h"rclian Accounting Stanclarcls) Rules, 2015 as specifieJ in Section 133
of the Companies Act,2013, r'ead rt'ith relevant lules issued thereuntier arld other recog'rizeci
acc-outrtinr; practices and policies has not disckrsed the irrformation required to Lre disciosed in ter.rs
of Regulation 33 of the SEBI (Listint C)bligations and Disclosure Requiremerrts) Regulations, 2015, as
amenclecl, including the rnantrel in rvhich it is to be disclosed, or that it contiins any material
misstatement.

ForMMNissim&Co.
Chartered Accountants
(Reg. No. 107122W)

-kt
/

N. KASI I INATH
Parhrel
Mem. No.036490
Mar.oli. Cujalat.
11tr. Fcbr"uary,2020
UDIN:- 20036490,4,4,4'4.4\4/401 I

#'qR
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M. M. NISSIM & CO.
CHARTERED ACCOUNTANTS

(Regd.)

11.IMTTED I(TIVIEW" ITI]POITT ON TIl! TQNEQIIPATED FINANCIAL II.ESULTS oF HLE

Inclependent Auditor's Revier,r, Report
To,

]'he Board of Directors,

FJI-E Glascoat Limited

\Vc ltavc reviewed the accompanving Statc'rncrrt of Unauditccl Consolidated Financial Results.f lll,l,,(ilascoart Limited (hereinaftcr referred to as "lhe lJolciing Company") and its subsidiary (t1c ll.lrli'11('ornpany and its subsidiary together rcfcrrccl to as "tlrc Group"), for the quarter and 
'i'r, rrr,.tlrs

i'rrtit'tl 3l't Dccemher,2019 ("the Statement"), bcing sul'rurit'tecl by the Holding -n,r1pnru 
1-rrrrsuir.[ {' tlr.rc'tlr"tirotlents of Regulation 33 of thc SIIBI (l-isting Obligations and 

-Disclosur,r 
lit'ririr.t,rrrr:rtr)

Iie11u1afions, 2015 as arnended ("Listing RoyuIatiorrs").

'J'his Statcrlerrt is tlte responsibility of tht I Iolcling Cornpany's N4anagement ancl is irpp1.6y1,cl hy tlrt,
I-lolcling Companl"s Board of Directors. '['hc staternent, as it relates fo the rluartgr.ap,J rrilrc rrrrlrrt]rs
crrclt:tl 3l't December,2019, iras becn conrpilcc'l fi.om the related Consoliclatocl liirrarrcial Statcmc'ls
1-rl'e'pared in accordance with lndian Accounting Standald 34 "Inter.im Financial Rcp.rti.1,," prcscrilrecl
ttlrcler Section 133 of the Cornpanies Act,2()'13 reacl with relevant Rules issued thcrc rrq6cr.a.cl other
a'rccounting principles genelally acceptcd ir-r India and in compliance with the Regulatior-r 33 of the
i.istir-rg Regulations. Our responsibilitv is lo issue a report on the statement based or-r oL' revier,r,.

\\/e conclucted our revielr' of the statemenl in accordance with tire Standard on Rerrierv E'gagement
(SRlr) 2470 "Reuiezu tt.f lttlcrirtr Linnncinl InJbrntntiort Perforttrcd lty tlrc lnLlc1ten1ent Aurlitor..f tllc Entit11,,,
issuecl bv the Instihrte ol Chartered Accountants of india. A rerrieu, of interim financial information
colrsists of making enqttires, prirnalillz of persons responsible for financiai ancl accouptilg 1-Latters ancl
applving ana11rfis21 autl other Levier,t' proceclr,rres. A leview is substantially less in scope il-,or-, ur-, audit
t c>lrclucted in accorclatlce lvitir Stanclartls on Auditing and corlsequently cloes not enable us to obtain
assulance that rt'e r,vould become a\\.'al:e of all significant matter"s tirat tnight be identified in an audit.
;\ccordingly, we do not express an auclit opinion.
\\/c also performetl plocedut'es in accordance n'ith the Circular issuec-l by the Securities ar-rcl Exchange
lJoalcl of India rttrtler Regulation 33(B) of the SEBI (Listing Obligations ancl Disclosur"e Requir.e'renti)
Regr-rlations, 2015 as arlencled, to the extent applicable.

Barodawala Mansion, B-Wing, 3rd Floor,
81-, Dr. Annie Besant Road,

Worli, Mumbai - 400 018.
Tel.: +91 2224969900
Fax: +91 2224969995
Email : mail@mmnissim.com
Website : www.mmnissim.com

')

.r\tteution is drawn to Note 2 to the fact that the corrsolidatecl figures for the corresponcling euarter ancl
irine months endecl 31't Deceuber,2018 as repolted in these unauclited consolidatecl finalcial results
Ilave been approvecl b\' tire Parent's Boald of Directors, but have not been sr-rbjected to rc'\rievy since tire
requit"ement of submission of quarterlrr consohclated financial lesults has become ma'ciator.\, effective

GLASCOAT LIMITED Tr{E OUARTER AND NNE !4gl!l HS ENDED 31s1 DECEMBER

fl*rS$ltl't;$'--^\.

01't April2019.
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M. NISSIM & GO. rn"ga.l

CHARTERED ACCOUNTANTS

5

Continuati€rn Sheet.....,..

'l'l-re statt'merrt's includes the r:csults o1'

Namc of the l:ntity

HLE Glas<'oa t l-irnited

HL Equiprncnts

tire following entities :

Relationship

Parent Companl'

Subsidiar-1,

6.

For M. M. NISSIM & CO
Chalteled AccounLants
(Firm Regn. No. 107122W)

--t-zt {-'-T
(N. Ka.shin;rtlr) /
Palhrer
Mem. No.:036490
UDIN: 20036490AAAAAX2599
Date: I 1th Februalv, 2020.
Place: Maroli, Gujurat

'l'ltr' staLc'rrtcnt int-ludes the interim firrancial results anci other financial information of one subsictiary
t't'lttrst' itrtcrim financial results/information leflects Group's share of total revcnues of Rs. 760.48 Lakhs
arrcl lis.27l?.61i lakhs, Group's share of net profit after tax of Rs.3.B7 lakhs ancl Rs.76.30 Lakhs a.cl
Croup's share of total comprehensive income of Rs. Nil ancl Rs. Nil for thc Quartcr-cnrlttd 3l.l
Dccenrbcr,20l9 and for the period 01nt April, 2019 to 31't Decembet',2079 rcspcchivt'ly wlric6 5av. rr.t
been rcvicn'ecl. These intelim financial results and other financial irrformat'ion have becrr ccrti[ir.'cl by th.
mallag('rr('ttt. AtTol'ding to tht' ur,formation and explanatiorrs givcn to us [)y tlrc Malrallt'rnprrt, llrr,s.
intt'r'im firralrtial rt'sults and financial in{ormation are not material to thg llt.()up. ()ul t.trrrt.lusitrlr prr [6t,
statcnrt'rrt is rrot rnodificd in rcsp('ct of the above matter.

Basecl oll ()ut'review coniluctecl as stated in paraglaph 3 above, nothirrg has cttrrrq [ti orrr attention that
LattS('s tts rrt lrelievc that the accomparrving statement, prepar(,rl irr ac,irr.lalr.t,rr,illr.rppll1.3flc lndiarr
At-eoutrtin.' Stanclards presclibeJ u,r.t.r'Slction 133 of thc Cornpanics At.t,2{ )lJ, rt,;rtl lt,ith relevant
t'tllirs issueci thereunder and other accounting practices ancl principles gcncrall,\r at.t r.'ptr:ci in India, has
l-rcrt cl'iscloscrl tlrt'_information r','quirt'tl to be discloset{ in tcnn, oi R,,1iul.rti,',r i.r nr the Listing
Regulaliotrs, ittcltrr-iing the Inann('r'irr u,hich it is to be c{isr-losc.t, or thai iI tt'rrl;irrs any material
nrisstatemcnt.


