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SUB: Submission of Statement of Standalone and Consolidated Audited Financial Results for
the quarter and vear ended on 31t March, 2022

Dear Sir/ Ma’am,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following documents:

1. Statement of Standalone & Consolidated Audited Financial Results for the quarter and
year ended on 31t March, 2022.

2. Auditors’ Report on the Audited Standalone and Consolidated Financial Results of the
Company for the year ended March 31, 5.?.022.

3. Declaration pursuant to Regulation 83(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CIR/CFO/CMD/56/2016.

-
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Kind regards,
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HLE () Glascoat

HLE Glascoat Limited
(Formerly Swiss Glascoat Equipments Limited)
CIN: L26100GJ1991PLCO016173

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31 MARCH, 2022
Rs. in lakhs (except EPS)
Quarter Ended Year Ended
S.No. Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
AUDITED UNAUDITED AUDITED AUDITED AUDITED
I. |Revenue from operations 15,759.30 12,854.89 12,681.27 50,848.93 42,071.11
II. |Other income 286.14 571.75 495.03 1,386.31 1,200.33
III. |Total income (I + II) 16,045.44 13,426.64 13,176.30 52,235.24 43,271.44
IV. |Expenses:
Cost of materials consumed 824421 767417 6,534.12 27,479.92 19,662.10
Changes in inventories of finished goods and work-in4 155.47 (1,211.73) (536.58) (1,795.57) 42476
progress
Power and fuel 682.35 657.10 541.62 2,293.58 1,722.98
Labour charges 1,338.59 1,229.84 1,250.19 4,688.08 3,920.83
Employee benefits expense 999.70 917.61 966.26 3,791.06 3,449.45
Finance costs 42284 280.68 206.61 1,131.16 94335
Depreciation and amortisation expense 251.46 228.55 213.64 909.18 836.55
Other expenses 1,923.91 1,345.47 1,700.12 5,640.98 5,162.25
Total expenses 14,018.53 11,121.69 10,875.98 44,138.39 36,122.27
V. Profit before exceptional and extraordinary items 2.026.91 2.304.95 2,300.32 8,096.85 714917
and tax (III - TV)
VL. |Exceptional items - - - - -
VII. |Profit before extraordinary items and tax (V - VI) 2,026.91 2,304.95 2,300.32 8,096.85 7,149.17
VIIL |Extraordinary items - - - - -
IX. |Profit before tax (VII - VIII) 2,026.91 2,304.95 2,300.32 8,096.85 714917
X. |Tax expense:(Refer Note No. 6)
(1) Current tax 267.98 604.57 620.38 1,883.82 1,926.53
(2) Deferred tax (4.30) 16.58 (107.34) 36.55 (12.09)
XI. |Profit for the period/ year (IX - X) 1,763.23 1,683.80 1,787.28 6,176.48 5,234.73
XI1 Profit !:efore tax for the period from continuing 214544 229835 2,502.34 8,340.61 6,831.93
operations
XIII |Tax expense of continuing operations 263.68 621.15 513.04 1,920.37 1,820.31
X1V Profit for the period from continuing operations 1,881.76 1,677.20 1,989.30 6,420.24 5,011.62
(XII - XIII)
Profit/ (Loss) before tax for the period from
xXv 118.53 6.60 202.02 243.71 T
discontinuing operations (refer Note 4) ( ) ( ) (243.75) T
XVI |Tax expense of discontinuing operations = = - - 94.13
Profit / (Loss) for the period from discontinuing
XVIL | ations (XV - XVI) (118.53) 6.60 (202.02) (243.76) 22311
XVIII | Profit for the period (XIV + XVII) 1,763.23 1,683.80 1,787.28 6,176.48 5,234.73
XIX |Other comprehensive income
The items that will not be reclassified to profit or
loss
(a) Remeasurements of defined benefit plans 93.58 (14.00) (19.79) 51.58 (55.79)
(b) Income tax relating to items that will not be
reclassified to profit or loss (@521) e 2 Uz 1625
XX |Total comprehensive income for the period 1,831.60 1,673.88 1,773.26 6,215.08 5,195.19
X1 ::::)“P eoity share copital (Vice vyine:al Bu 19 1,365.31 1,36531 1,307.55 1,365.31 1,307.55
XXII |Other equity - - 26,723.40 15,147.94
XXIII |Earnings per equity share (EPS): (Rs. per share)
a. From continuing operations
Basic 13.78 12.28 15.33 47.02 38.63
Diluted 13.78 12.28 15.29 47.02 38.63
b. From discontinuing operations
Basic (0.87) 0.05 (1.56) (1.79) 1.72
Diluted (0.87) 0.05 (1.55) :




HLE Glascoat Limited
H ! E G Ia S‘ oat (Formerly Swiss Glascoat Equipments Limited)
CIN: L26100G-J1991PLC016173

1)

2)

3)

4)

5)

6)

NOTES:

The above standalone financial results have been reviewed by the Audit Committee and taken on record by the Board of
Directors at their Meeting held on 23rd May, 2022. These financial results have been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with the rules thereunder and in terms of the SEBI circular dated 5th July, 2016.

The figures for the quarter ended 31st March, 2022 and 31st March, 2021 are balancing figures between the audited figures in
respect of the full financial year and the year-to-date figures upto the third quarter of the relevant financial year.

The statutory auditors of the Company have carried out audit of the above standalone financial results for the year ended 31"
March, 2022 and have issued an unqualified audit report.

The Board of Directors has resolved for the closure and winding down of the Chemical Business operations. The performance
of the discontinuing operations included in the above results for the year ended 31* March, 2022 are as follows:

Revenue - Rs. 839.03 lakhs, Expenses - Rs. 1082.79 lakhs, Loss - Rs. 243.76 lakhs, Assets - Rs. 2191.03 lakhs, Liabilities - Rs.
96.34 lakhs.

The Board has recommended dividend @ 50 % (Rs. 5) per equity share and declared dividend @ 9.5 % (Rs.0.57) per preference
share at its meeting held on 23rd May, 2022.

Section 115BAA of the Income tax Act, 1961 as amended by the Finance Act 2020 has allowed an option to the domestic
companies to switch to a lower tax rate structure of 22% (25.17% including surcharge and cess) from the earlier 25% (29.12%
including surcharge and cess) on certein conditions. The Company has elected to switch to the new lower tax rate structure
with effect from the financial year 2021-22. Consequently, net tax expense of Rs. 252.00 lakhs for the quarter ended 31st
March, 2022 has been recognised in the Standalone Statement of Profit and Loss which is the net effect of restatements of net
deferred tax liabilities and tax provision made during the nine months ended 31st December 2021.

Previous period figures have been re-grouped/re-classified, wherever necessary.

Man ging Director
Date: 23rd May, 2022
Place: Maroli
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HLE @ Glascoat

STATEMENT OF STANDALONE BALANCE SHEET AS AT 31* MARCH, 2022

HIE GLASCOAT LIMITED

H-106, Phase-I1V, G.I.D.C..

Vithal Udveognagar - 388121 Gujarat
CIN: L26100GJ1991PLC016173

(Rs. in Lakhs)

As at As at
Particulars 31 March, 2022 31 March, 2021
(Audited) (Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 13,785.27 10,281.71
Right of use assets 834.66 612.24
Capital Work-in-Progress 3,138.83 31241
Investment Property 142.02 146.87
Other Intangible Assets 314.66 379.55
Financial Assets;
- Investments 15,690.71 3,375.10
- Others financial assets 65.37 68.26
Other non-current assets 188.35 42384
Total Non Current Assets 34,159.87 15,599.98
Current Assets
Inventories 19,419.82 13,888.61
Financial Assets;
- Trade Receivables 8,226.16 6,364.64
- Cash and cash equivalents 1291 1,038.64
- Bank balances other than cash and cash
equivalents 1,207.20 918.22
- Loans 17.13 18.97
- Other financial assets 104.21 208.77
Other current assets 2,002.76 625.30
Total Current Assets 30,990.19 23,063.15
TOTAL ASSETS 65,150.06 38,663.13
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,365.31 1,307.55
Other Equity 26,766.80 15,147.94
Total Equity 28,132.11 16,455.49
LIABILITIES
Non-Current Liabilities
Financial Liabilities
- Borrowings 12,982.23 5,518.59
- Lease liabilities 310.94 9437
- Other financial liabilities 0.90 1.90
Deferred tax liabilities (Net) 349.06 31251
Other non-current liabilities - -
Provisions 54.68 4498
Total Non Current Liabilities 13,697.81 5,972.35
Current Liabilities
Financial Liabilities
- Borrowings 7.176.65 3,630.05
- Lease liabilities 59.56 38.16
- Trade payables
Qutstanding due of Micro and Small Enterprises 268.24 452.46
Qutstanding due of other than Micro and Small
Enterprises 10,213.44 5,791.56
- Other Financial Liabilities 1,068.63 773.84
Other Current Liabilities 4,166.33 4,714.60
Income Tax Liabilities 146.04 577.99
Provisions 221.25 256.63
Total Current Liabilities 23,320.14 16,235.29
TOTAL EQUITY AND LIABILITIES 65,150.06 38,663.13

@. coat Limited

b‘,.}

Mr. nshu Patel
Mawnaging Director
Date: 23rd May, 2022
Place: Maroli




HLE @ Glascoat

HIYY GIASCOAT LIMITED
H-106, Phase-IV, G.I.D.C.,

Vithal Udvognagar - 388121 Gujarat.
CIN: L26100GJ1991PLC016173

STATEMENT OF STANDALONE CASH FLOW STATEMENT

Mr. anshu Patel
Managing Director
Date: 23rd May, 2022
Place: Maroli

Rs. in lakhs
For the Year For the Year
Particulars ended 31 March 2022 ended 31 March 2021
(Audited) (Audited)

. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX 8,096.85 7,149.17

Adjustment for :

Depreciation 909.18 836.55

Finance Cost (including fair value change in financial instruments) 1,131.16 943.35

Foreign currency unrealised gain/loss (net) (118.54) 6.85

Share in Profit- H L. Equipment (Partnership Firm) (642.18) (779.76)

Provision for doubtful debts/advances 10.00 334

Interest Income (80.59) (86.12)

Dividend Income (0.01) (0.01)

Deffered income (63.18) (14.47)

Bad Debts written off 032 15.36

Remeasurements of Defined benefit plans 51.58 (55.79)

Net gains sale on Financal assets (110.82) (2.59)

Sundry advance written back (16.72) (20.73)

Loss / (Gain) on Sale / Disposal of Fixed Assets 9.12 1,079.32 178.48 1,024.46

OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL

CHANGES 9,176.17 8,173.63

Trade receivables (1,877.63) (2,088.33)

Other Current Assets (1,377.46) 3,446.37

Other Financial Assets (33.25) 408.02

Loans and Advances 1.83 10.71

Inventories (5,531.20) 379.50

Trade Payable 4,239.04 (630.80)

Provisions (25.70) 109.61

Other Non Current Financial Liabilities 53.96 (2,900.79)

Other Current Financial Liabilities 21.11 40.55

Other liabilities (531.55) (5,060.85) (1,795.75) (3,020.91)

CASH GENERATED FROM OPERATIONS 4,115.32 5,152.72

Direct Taxes paid (2,199.83) (1,750.57)

NET CASH FROM OPERATING ACTIVITIES 1,915.49 3,402.15
. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets including Capital Work in Progress And Capital (6.728.67) (3,206.96)

Advance

Proceeds from Sale of Fixed Aseets 118.46 347.77

Share in Profit- H L Equipment (Partnership Firm). 64218 779.76

Fixed Deposits with Banks (271.29) (75.22)

Investment in subsidiaries (12,315.61) (2,474.56)

Purchase of current investment (6,000.00) (2,376.00)

Proceeds of current investments 6,110.82 2,378.59

Interest Income. 89.69 91.45

Dividend income 0.01 0.01

NET CASH USED IN INVESTING ACTIVITIES (18,354.41) (4,535.16)
. CASH FLOW FROM FINANCING ACTIVITIES

(Repayments) / Proceeds from Working Capital Facilities (Net) 2,805.69 (781.84)

Proceeds from long-term borrowings 9,801.98 41.67

Proceeds from Issue of Share capital/Share Warrants 5,999.98 3,999.99

Repayments of Term Loans (962.16) 555.96

Redemption of Preference share (747.74) (747.73)

Interest paid (946.13) (689.23)

Dividend paid (538.43) (323.28)

NET CASH FROM FINANCING ACTIVITIES 15,413.19 2,055.54

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (1,025.73) 922,53

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 1,038.64 116.11

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1291 1,038.64




HLE @ Glascoat

HLE Glascoat Limited
(Formerly Swiss Glascoat Equipments Limited)

CIN: 1.26100GJ1991PLC016173

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED ON
31" MARCH, 2022

Rs. in lakhs
Standalone
Quarter Ended Year Ended
Particulars
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
AUDITED UNAUDITED AUDITED AUDITED AUDITED

1) Segment Revenue

a) Filtration, Drying and Other Equipment 8,011.16 5,352.99 4,989.86 24,592.78 17,797.15

b) Glass Lined Equipment 7,504.63 7,205.18 6,693.24 25,447 .49 20,021.24

) Unallocable Revenue 243.51 296.72 998.17 808.66 4,252.72
Net Sales / Income from Operations 15,759.30 12,854.89 12,681.27 50,848.93 42,071.11
2) Segment Result:

Profit before interest and tax

a) Filtration, Drying and Other Equipment 1,209.25 635.54 1,178.99 3,460.50 2,960.63

b) Glass Lined Equipment 1,146.50 1,713.36 1,496.94 5,186.79 4,193.32
Total 2,355.75 2,348.90 2,675.93 8,647.29 7,153.95
Less : Finance Costs 42284 280.68 206.61 1,131.16 943.35
Less : Other Unallocable Expense net of
Unallocable Income (94.00) (236.73) 169.00 (580.72) (938.57)
Total Profit Before Tax 2,026.91 2,304.95 2,300.32 8,096.85 7,149.17
3) Segment Assets:

a) Filtration, Drying and Other Equipment 26,257.64 23,926.52 16,749.82 26,257.64 16,749.82

b) Glass Lined Equipment 20,259.26 18,736.83 15,048.24 20,259.26 15,048.24
Unallocable Assets 18,633.16 22,706.99 6,865.07 18,633.16 6,865.07
Total 65,150.06 65,370.34 38,663.13 65,150.06 38,663.13
4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 7,495.85 6,661.74 5,527.47 7,495.85 5,527.47

b) Glass Lined Equipment 8,770.38 8,924.67 6,202.21 8,770.38 6,202.21
Unallocable Liabilities 20,751.72 23,483.43 10,477.96 20,751.72 10,477 .96
Total 37,017.95 39,069.84 22,207.64 37,017.95 22,207.64

Date: 23rd May, 2022
Place: Maroli




M M NISSIM & co LLP Regd. Office : Barodawala Mansion,

CHARTERED ACCOUNTANTS B-Wing, 3rd Floor,
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Tel. T +91 22 2496 9900
Fax : 491 22 2496 9995
LLPIN . AAT -7548

Website Lowww.mmnissim.com

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors,
HLE GLASCOAT LTD.

Report on the audit of Standalone Annual Financial Results
Opinion

1. We have audited the accompanying Standalone annual financial results (“the Statement”) of HLE
Glascoat Ltd (“the Company”) for the year ended 31st March, 2022 (“the Statement”), attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:
a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
b) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2022.

Basis for opinion

3 We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the Standalone annual financial results.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial Results

4. These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

5. The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively

Page 1 of 3



M M NISSIM & COLLP

.CHARTERED ACCOUNTANTS

7

for ensuring accuracy amd completeness of the accounting recordq' relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

in preparing the standalone ammual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting urdess the Board of
Directors either intends to liquidate the Company or to cease Uperatlom, or has no realistic alternative
but to doso.

The Board of Directors is responsible for overseeing the Compémy's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

8.

Qur objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from materia] misstatement Whethcr due to fraud or error, and to. issuc an auditor's

Msstatemems ‘can arise from fraud or error and are considered material if, md.lvi ya]ly or in the
aggregate, fhey could reasonably be expected to influence the economic decisions of usem_ taken on the

As part o,; an audit in a
skepticisth throughou

fvaud is hIgher iha.n for one

t detecting a material 1d ]
: 1Ty, mtentlonaL omissions,

as fraud

it in order to %esign audit

 143(3)(i) of the Act, we are

sort on the coﬁnplebc set of
fnaa.ncml statements '@ ir ] financial ¢ontrols with
reFerence to financial statements in placé and the operatmg effectiveness of such congrols_

. Fva“kyate the appropriateness of accounting policies used and the reasonableness? of accounting
estimétes and related disclosures in the standalone financial results made by #he Management
and Board“&f Directors. e

« Condude on thé appropriateness oFthe Management and Board of:%ectorsuse of the going
concern basis of accounting and, based on the audit evidence obtaimed, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the

_appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention-in our auditor's report to the related disclosures in the standalone
anmual financial results or, if such disclosures are inadequate, to medify our opinion. Our
-conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going

~ congern

e Hvaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying fransactions and events in a manner that achieves fair presentation.

We communicate with thosc charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

. internal control that we identify during our avdit.
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CHARTERED ACCOUNTANTS

Continuation Sheet........

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

10.

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

For M M Nissim & Co LLP
Chartered Accountants
(Reg. No. 107122W / W100672)

Tos. ez

N. KASHINATH = somz2wl 1)

Partner g%m

Mem. No. 036490 % dﬁi
AC

Maroli, 23rd May, 2022
UDIN- 2263 ¢ YGORI(FOJ4Ba o
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HLE Glascoat Limited
H ' E G Iascoat [Formerly Swiss Glascoat Equipments Limited)
CIN: L26100GJ1991PLCO016173

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
ON 31" MARCH, 2022
Rs. in lakhs (except EPS)
Quarter Ended Year Ended
5.No. Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
AUDITED UNAUDITED AUDITED AUDITED AUDITED
L Revenue from operations 2492279 15,473.66 14,750.22 65,221.82 48,448.93
IL Other income 180.23 411.22 224.81 803.56 393.32
1L |Total Income (I + II) 25,103.02 15,884.88 14,975.03 66,025.38 48,842.25
IV. |Expenses:
Cost of materials consumed 11,382.83 9,160.51 7,675.76 33,907.55 23,041.81
S‘Da:rg‘:: e inverinies o fitistied goods e wolki i 368.63 (1,233.56) (489.00) (2,048.00) 638.18
Power and Fuel 1,091.69 663.77 548.19 2,723.79 1,745.19
Labour Charges 1,703.81 1,452.00 1,424.69 5,579.07 4459.79
Employee benefits expense 3,573.19 1,184.80 1,017.02 6,726.81 3,635.76
Finance costs 48547 373.63 200.05 1,311.10 973.70
Depreciation and amortisation expense 42299 257.47 219.89 1,122.58 860.99
Other expenses 3,022.24 1,665.91 1,917.33 7,359.78 5,762.75
Total expenses 22,050.85 13,524.53 12,513.93 56,682.68 41,118.17
v. ::-:::i“be:s!l;e exceptional and extraordinary items and 305217 2,360.35 2,461.10 9,342.70 7.724.08
VL.  |Exceptional items (Refer Note No. 6) 70.25 841.17 - 911.42 -
VIL  |Profit before extraordinary items and tax (V - VI) 2,981.92 1,519.18 2,461.10 8,431.28 7,724.08
VIIL  |Extraordinary items - - . - - -
IX. Profit before tax (VII - VIII) 2,981.92 1,519.18 2,461.10 8,431.28 7,724.08
X. Tax expense:(Refer Note No. 7)
(1) Current tax 660.82 725.87 780.14 2,570.46 2,396.05
(2) Excess provision of earlier year (1.69) - - (1.69) -
(3) Deferred tax (10.13) 17.81 (111.75) 39.17 (9.07)
XL  |Profit for the period (IX - X) 2,33292 775.50 1,792.71 5,823.34 5,337.10
X1 Profit I?efore Tax for the period from Continuing 310045 1,51258 266312 8,675.04 7,406.84
Operations
XIll |Tax Expense of Continuing Operations 649.00 743.68 668.39 2,607.94 229285
XIV ;;‘I’;]“ for the period from Continuing Operations (XII 245145 768.90 1,994.73 6,067.10 5113.99
Profit/ (Loss) Before Tax for the period from
£Y Discontinuing Operations (Refer Note 3) {18.59) w0 e Qa7 A
XVI |Tax expense of Discontinuing Operations - - - - 94,13
Profit/ (Loss) for the period from Discontinuing
XVII Operations (XV - XVI) (118.53) 6.60 (202.02) (243.76) 22311
XVIIl |Profit for the Period (XIV + XVII) 2,332.92 775.50 1,792.71 5,823.34 5,337.10
XIX |Other Comprehensive income
The items that will not be reclassified to profit or loss
(a) Remeasurements of Defined benefit plans 229.70 (14.00) (19.79) 187.70 (55.79)
(b) Income tax relating to items that will not be
reclimifiod fo profit or 1o (68.13) 4.08 577 (55.90) 16.25
XX |Total Comprehensive income for the period 2,494.49 765.58 1,778.69 5,955.14 5,297.56
XXI(A) |Profit attributable to:
Owmers of the company 233115 773.94 1,789.74 5,816.85 5232.02
Non-controlling interest 1.77 1.56 297 6.49 105.08
XXI(B) |Other comprehensive income attributable to:
Owners of the company 161.57 (9.92) (14.02) 131.80 (39.54)
Non-controlling interest - - - - -
XXI(C) t'I"]n:tal comprehensive income for the year attributable
Owners of the company 2,492.72 764.02 1,775.72 5,948.65 5,192.48
Non-controlling interest 1.77 1.56 297 6.49 105.08
XXII ::::)“P exuity share capital (Face value oE Re. 10/- 1,365.31 1,365.31 1,307.55 1,365.31 1,307.55
XX |Other Equity 23,987.53 12,161.49
XXIV |Earnings per equity share (EPS): (Rs. Per share)
a. From Continuing Operations
Basic 17.96 5.63 15.37 44.44 39.41
Diluted 17.96 5.63 15.33 44,44 39.41
b. From Discontinuing Operations
Basic (0.87) 0.05 (1.56) 1 GOA n
Diluted (0.87) 0.05 (1.55) N
~//




HLE Glascoat Limited
H I E G la S‘ oat [Formerly Swiss Glascoat Equipments Limited)
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1)

2)

3)

4)

5)

6)

8)

NOTES:

The above consolidated financial results have been reviewed by the Audit Committee and taken on record by the Board of
Directors at their Meeting held on 23rd May, 2022. These financial results have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 read with the rules thereunder and in terms of the SEBI Circular dated 5th July, 2016.

The statutory auditors of the Company have carried out audit of the above consolidated financial results for the year ended 31st
March, 2022 and have issued an unqualified audit report.

The Board of Directors has resolved for the closure and winding down of the Chemical Business operations. The performance of
the discontinuing operations included in the above results for the year ended 31st March, 2022 are as follows:

Revenue - Rs. 839.03 lakhs, Expenses - Rs. 1082.79 lakhs, Loss - Rs. 243.76 lakhs, Assets — Rs. 2191.03 lakhs, Liabilities - Rs. 96.34
lakhs.

The Board has recommended dividend @ 50 % (Rs. 5) per equity share and declared dividend @ 9.5 % (Rs.0.57) per preference
share at its meeting held on 23rd May, 2022.

The consolidated financial statements for the period ended 31st March, 2022 include the results of its wholly owned
subsidirary, Thaletec GmbH, Germany and its step down subsidiary, Thaletec Inc., USA for the period beginning form 17th
December 2021 to 31st March 2022. The figures for the quarter and year ended 31st March, 2022 not comparable to that extent.

The Expenses Incidental to the acquisition of 100 % shareholding in Thaletec GmbH amounting to Rs. 911.42 lakhs are disclosed
under exceptional items.

Section 115BAA of the Income tax Act, 1961 as amended by the Finance Act 2020 has allowed an option to the domestic
companies to switch to a lower tax rate structure of 22% (25.17% including surcharge and cess) from the earlier 25% (29.12%
including surcharge and cess) on certain conditions. The Parent Company has elected to switch to the new lower tax rate
structure with effect from the financial year 2021-22. Consequently, net tax expense of Rs. 252.00 Lakhs for the quarter ended 31st
March, 2022 has been recognised in the Statement of Profit and Loss which is the net effect of restatements of net deferred tax
liabilities and tax provision made during the nine months ended 31st December 2021.

Previous period figures have been re-grouped/re-classified, wherever necessary.

arfaging
Date: 23rd May, 2022
Place: Maroli




fithal Udyeognagar - 388121 Gujarat.
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HLE @ Glascoat iwaeiveina

STATEMENT OF CONSOLIDATED BALANCE SHEET AS AT 31" MARCH, 2022

(Rs. in Lakhs)
As at As at
Particulars 31 March, 2022 31 March, 2021
(Audited) (Audited)
I) ASSETS
1) Non-Current Assets :
a) Property, Plant and Equipment 22,833.32 10,860.74
b) Right of use assets 1,108.18 612.24
) Capital Work-in-Progress 3,115.41 312.41
d) Investment Property 142.02 146.87
€) Goodwill 4847 -
f) Other Intangible Assets 375.36 379.55
g) Financial Assets;
(i) - Other financial assets 79.14 73.49
h) Deferred tax Assets (net) 3871
I Income tax assets (Net) 193.35 185.57
)] Other non-current assets 188.35 42384
Total Non current assets 28,122.31 12,994.71
2) Current Assets
a) Inventories 26,803.13 14,764.18
b) Financial Assets;
(i) - Trade Receivables 14,799.48 6,918.02
(ii) - Cash and cash Equivalents 2,492.98 1,049.22
(i) - Bank balances other than cash and cash 144523 1,002.69
equivalents
(iv) - Loans 17.27 20.71
) - Others financial assets 24753 21010
) Other current assets 2,117.24 751.81
Total Current assets 47,922.86 24,716.73
TOTAL ASSETS 76,045.17 37,711.44
II) EQUITY AND LIABILITIES
1) Equity
a) Equity Share Capital 1,365.31 1,307.55
b) Other Equity 23,987.53 12,161.49
c) Non controlling interest 8.40 11.84
Total Equity 25,361.24 13,480.88
2) LIABILITIES
i) Non-Current Liabilities
a) Financial Liabilities
(i) - Borrowings 12,982.23 5,518.59
(ii) - Lease liabilities 765.57 9437
(i) - Other Financial Liabilities 43837 1.90
b) Deferred Tax Liabilities (Net) 37232 333.14
) Other non-current liabilities 13.41 -
d) Provisions 1,981.74 44,98
Total Non current liabilities 16,553.64 5,992.98
ii) Current Liabilities
a) Financial Liabilities
@) - Borrowings 7,726.83 3,805.05
(ii) - Lease liabilities 215.34 38.16
(i) - Trade Payables
Qutstanding due of Micro and Small Enterprises 330.54 567.05
Qutstanding due of other than Micro and Small
Enterprises 12,883.62 6,646.90
(i) - Other Financial Liabilities 1,082.19 801.15
b) Other Current Liabilities 10,259.83 5,248.87
c) Income Tax Liabilities 779.26 865.36
d) Provisions 852.68 265.04
Total current liabilities 34,130.29 18,237.58
TOTAL EQUITY AND LIABILITIES 76,045.17 37,711.44

4t
Glascoat Limited

. Himanshu Patel
anaging Director
Date: 23rd May, 2022

Place: Maroli
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STATEMENT OF CONSOLIDATED CASH FLOW
Year Ended
; For the Year For the Year
Resticiiam ended 31 March 2022 ended 31 March 2021
(Audited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE TAX 9,342.70 7,724.08
Adjustment for :
Depreciation 1,122.58 860,99
Finance Cost (including fair value change in financial instruments) 1,311.10 973.69
Foreign currency unrealised gain/loss (net) (118.54) -
Provision for doubtful debts/advances 10.00 7.19
Interest Income (59.51) (56.51)
Dividend Income (0.01) (0.01)
Deffered income (65.95) (14.47)
Bad Debts written off 0.32 15.36
Remeasurements of defined benefit plans 187.70 (55.79)
Net gains sale on Financal assets (110.82) (2.59)
Sundry advance written back (30.83) (21.46)
Loss / (Gain) on Sale / Disposal of Fixed Assets : 9.61 2,255.65 17848 1,384.88
OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL
CHANGES 11,598.35 9,608.96
Trade receivables (4,413.24) (2,431.58)
Other Current Assets (1,252.38) (3,000.22)
Other Financial Assets (15.06) 378.53
Loans and Advances 1.83 10.71
Inventories (5,937.85) 556.41
Trade Payable 543143 (409.06)
Provisions 19.58 109.60
Other Non Current Financial Liabilities (349.22) (2,900.79)
Other Current Financial Liabilities 393.13 43.28
Other liabilities (1,103.79) (7,225.57) 4,978.50 (2,664.62)
CASH GENERATED FROM OPERATIONS 4,372.78 6,944.34
Direct Taxes paid (3,342.78) (2,120.68)
NET CASH FROM OPERATING ACTIVITIES 1,030.00 4,823.66
. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets including Capital Work in Progress And
O m—" (6,937.84) (3,221.37)
Proceeds from Sale of Fixed Aseets 118.62 347.77
Investment in subsidiary (11,261.67) -
Fixed Deposits with Banks 611.73 (138.61)
Purchase of current investment (6,000.00) (2,376.00)
Proceeds of current investments 6,110.82 2,377.59
Interest Income. 60.71 92.70
Dividend income 0.01 0.01
NET CASH USED IN INVESTING ACTIVITIES (17,297.62) (2,917.91)
CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / Proceeds from Working Capital Facilities (Net) 2,970.43 (781.84)
Proceeds from long-term borrowings 9,801.98 41.67
Proceeds from Issue of Share capital/Share Warrants 6,083.18 3,999.99
Repayments of Term Loans (1,180.22) 555.96
Redemption of Preference share (747.74) (747.74)
Net Movement in Capital/ Equity (262.90) (2,799.85)
Interest paid (1,080.48) (704.54)
Dividend Paid (538.43) (323.28)
Withdrawl by Non controlling interest 9.93 (229.78)
NET CASH FROM FINANCING ACTIVITIES 15,055.75 (989.41)
NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS (1,211.87) 916.34
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 1,049.22 132.88
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF YEAR
ON THE ACQUISITION OF SUBSIDIARY AN B

AT-THE 2,492.98 1,049.22
Date: 23rd May, 2022
Place: Maroli




HLE Glascoat Limited
H I E G Ias‘ Oat (Formerly Swiss Glascoat Equipments Limited)
CIN: L26100GJ1991PLC016173

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED ON 31" MARCH, 2022
Rs. in lakhs
Consolidated
. Quarter Ended Year Ended
Particulars
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
AUDITED UNAUDITED AUDITED AUDITED AUDITED

1) Segment Revenue

a) Filtration, Drying and Other Equipment 10,369.39 7,221.92 7,058.81 31,410.57 24,174.97

b) Glass Lined Equipment 14,309.89 7,205.18 6,693.24 33,002.59 20,021.24

c) Unallocable Revenue 243.51 1,046.56 998.17 808.66 4,252.72
Net Sales / Income from Operations 24,922.79 15,473.66 14,750.22 65,221.82 48,448.93
2) Segment Result:

Profit before interest and tax

a) Filtration, Drying and Other Equipment 1,484.15 986.21 1,333.21 4,609.29 4,377.84

b) Glass Lined Equipment 2,208.35 1,677.99 1,496.94 7,055.58 4,193.32
Total 3,692.50 2,664.20 2,830.15 11,664.87 8,571.16
Less : Finance Costs ) 48547 373.63 200.05 1,311.10 973.70
Less : Other Unallocable Expense net of Unallocable
Income 154.86 771.39 169.00 1,011.07 (126.62)
Total Profit Before Tax 3,052.17 1,519.18 2,461.10 9,342.70 7,724.08
3) Segment Assets:

a) Filtration, Drying and Other Equipment 29,759.75 26,792.29 19,173.23 29,759.75 19,173.23

b) Glass Lined Equipment 43,255.77 41,000.80 15,189.67 43,255.77 15,048.24
Unallocable Assets 3,029.65 7,454.99 3,348.54 3,029.65 3,489.97
Total 76,045.17 75,248.08 37,711.44 76,045.17 37,711.44
4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 9,299.81 8,433.23 7,375.39 9,299.81 7,375.39

b) Glass Lined Equipment 20,082.23 19,544.76 6,202.21 20,082.23 6,202.21
Unallocable Liabilities 21,301.89 24,388.71 10,652.96 21,301.89 10,652.96
Total 50,683.93 52,366.70 24,230.56 50,683.93 24,230.56

Glascoat Limited

Place: Maroli




M M NISSIM & Co LLP Regd. Office : Barodawala Mansion,

CHARTERED ACCOUNTANTS B-Wing, 3rd Floor,
81, Dr. Annie Besant Road,
Worli, Mumbai - 400 018.

Tel. : 491 22 2496 9900
Fax : 491 22 2496 9995
LLPIN : AAT-7548

Website L www.mmnissim.com

INDEPENDENT AUDITOR'S REPORT

To
The Board of Directors,
HLE GLASCOAT LTD.

Report on the audit of Consolidated Annual Financial Results

Opinion

1 We have audited the accompanying Consolidated annual financial results (“the Statement”) of HLE
Glascoat Ltd (hereinafter referred to as the "Holding Company") and its subsidiary (Holding
Company and its subsidiaries together referred to as "the Group") for the year ended 315t March,
2022 (“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

N

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated annual financial results:

a) include the annual financial results of the following entity;

Name of the Entity Relationship Period
Thaletec GmBH, Germany | Wholly Owned | 17t December 2021 to 31st
Subsidiary March 2022
HL Equipment (Partnership | Subsidiary 1st April 2021 to 31st March 2022
Firm)
Thaletec USA Inc. Step Down | 17t December 2021 to 31s
Subsidiary March 2022

b) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2022.

Basis for opinion

3.  We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual
Financial Results section of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a basis for our opinion on the Consolidated annual
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Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial Results

4. These Consolidated annual financial results have been prepared on the basis of the Consolidated
annual financial statements.

5.  The Holding Company's Management and the Board of Directors are responsible for the preparation
and presentation of these Consolidated annual financial results that give a true and fair view of the
net profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the each Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

6.  In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

7. The respective Board of Direclors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

8. Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated annual financial results.

9.  As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain andit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detectmg a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal conirol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
.are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls_
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» Evaluate the appropriateness of accouniing policics used and the reasonableness of
accounting estimates and related disclosures in the Consolidated financial results made by
the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
Consolidated annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern

s FEvaluate the overail presentation, structure and content of the Consohdatecl annual fmanaal
results, including the disclosures, and whether the Consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safegnards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1 /44/2019 issued
by the SEBI under Regulation 33(8} of the Listing Regulations, as amended, to the extent applicable.

Other Matters

10. The statement includes financial results and other financial information of HL Equipments
(partnership firm), a subsidiary, whose financial results reflects Group’s share of total assets of
Rs.3,576.66 lakhs, total revenues of Rs. 8,546.99 lakhs, Group’s share of net profit after tax and total
comprehensive income of Rs. 642.16 lakhs for the year ended 31+ March, 2022 which have been
audited by us.

11.  The consolidated audited financial results include the financial results of a foreign subsidiary,

Thaletec GmBH, whose financial information have been prepared in accordance with accounting

. principles generally accepted in its country which have been audited by local auditors under

generally accepted accounting standards applicable in its country. The Parent Company’s

management has converted the financial information from accounting principles generally accepted

in their respective country to accounting principles generally accepted in India, whose financial

results and Group’s share reflect total assets of Rs. 16,582.63 lakhs as at and total revenue of Rs.

7,592.07 lakhs, total net profit after tax of Rs.604.76 lakhs and total comprehensive income of

Rs.697.96 lakhs for the period 17t December 2021 to 31st March 2022, as considered in the
consolidated audited financial results.

Our opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary, is based solely on the reports of the other auditor and the
procedures performed by us as stated under Auditor's Responsibilities section above.

12, The consolidated audited financial results include the financial results of a foreign step-down
subsidiary (Thaletec USA) whose financial information have been prepared in accordance with
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accounting principles generally accepted in its country which have been reviewed by the
management under generally accepted accounting standards applicable in its country. The Parent
Company’s management has converted the financial information from accounting principles
generally accepted in its country to accounting principles generally accepted in India, whose
financial results and Group’s share reflect total assets of Rs. 623.54 lakhs, total revenue of Rs.42.11
lakhs, of total net profit after tax and total comprehensive income of Rs.3.86 lakhs for the period 17t
December 2021 to 31st March 2022, as considered in the consolidated audited financial results.
According to the information and explanations given to us by the Management, these financial
results are not material to the Group for these financial results.

Our opinion and conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of this step-down subsidiary, is based solely on the management certified
accounts and the procedures performed by us as stated under Auditor's Responsibilities section
above.

Our conclusion on the Statement is not modified in respect of these matters.

The Consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published audited year to date figures up to the third quarter of the current financial year which
were reviewed by us.

For M M Nissim & Co LLP
Chartered Accountants

(Reg. No. 107122W /W100672)

N. KASHINATH
Partner

Mem. No. 036490
Mumbai, 237 May, 2022

! %{
FRN: \‘:a.-
qo742IN 4

wistsr2 @

A AINBAL
/???E}j ;\CCG§

Sl A

UDIN:- 226 20,490 A7 LGHT 2875

Page 4 of 4



HLE Glascoat Limited

H IFormerly Swiss Glascoat Equipments Ltd)
LE G Iascoat CIN L26100GJ1991PLC016173 | GSTIN | 24AACCSE297G1Z5
www hle-glascoatcom

23r May, 2022

The Executive Director,

The Manager Corporate Services
BSE Limited

Floor 1, Rotunda Building,

Dalal Street, Bombay -400 001

SUB: Submission of Statement of Standalone and Consolidated Audited Financial Results for
the quarter and vear ended on 31t March, 2022

Dear Sir/ Ma’am,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following documents:

1. Statement of Standalone & Consolidated Audited Financial Results for the quarter and
year ended on 31t March, 2022.

2. Auditors’ Report on the Audited Standalone and Consolidated Financial Results of the
Company for the year ended March 31, 5.?.022.

3. Declaration pursuant to Regulation 83(3)(d) of the SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
CIR/CFO/CMD/56/2016.

-

The Meeting of the Board of Directors commenced at 330 p.m. and concluded at {00 p.m.

Kind regards,
For HLE Glascoat Limited
(Formerly Swiss Glascoat Equipments Limited)

Company Secretary & Compliance Officer

Anand Works (Regd Off): H-106, Phase-IV GIDC, Vitthal Udyognagar, Maroli Works: A - 6, Maroli Udyognagar, At Post: Maroli Bazar,
Anand - 388 121, Gujarat, India | Phone: +g1 2692 236842 to 45 Navsari - 396 436, Gujarat, India | Ph: +912637 270150 t0 59



