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I. Revenue from operations 12,681.27                11,507.52                9,918.08                  42,071.11                38,744.51                

II. Other income 495.03                     310.03                     286.79                     1,200.33                  778.07                     

III. Total Revenue (I + II) 13,176.30                11,817.55                10,204.87                43,271.44                39,522.58                

IV. Expenses:

Cost of materials consumed 6,534.12                  5,506.77                  5,422.39                  19,662.10                20,663.67                

Purchases of stock-in-trade -                           -                           -                           -                           -                           

Changes in inventories of finished goods and 

work-in-progress 
(536.58)                   (291.09)                   (658.89)                   424.76                     (1,483.27)                

Power and Fuel 541.62                     461.95                     472.40                     1,722.98                  2,089.59                  

Labour Charges 1,250.19                  1,078.11                  851.25                     3,920.83                  3,391.89                  

Employee benefits expense 966.26                     859.63                     854.33                     3,449.45                  3,119.27                  

Finance costs 206.61                     219.09                     288.98                     943.35                     1,183.38                  

Depreciation and amortisation expense 213.64                     212.52                     191.57                     836.55                     722.42                     

Other expenses 1,700.12                  1,387.15                  1,253.05                  5,162.25                  4,541.71                  

Total expenses 10,875.98                9,434.13                  8,675.08                  36,122.27                34,228.66                

V.
Profit before exceptional and extraordinary 

items and tax (III - IV)
2,300.32                  2,383.42                  1,529.79                                    7,149.17                   5,293.92 

VI. Exceptional items -                           -                           -                           -                           -                           

VII.
Profit before extraordinary items and tax (V - 

VI)
2,300.32                  2,383.42                  1,529.79                  7,149.17                  5,293.92                  

VIII. Extraordinary items -                           -                           -                           -                           -                           

IX. Profit before tax (VII - VIII) 2,300.32                  2,383.42                  1,529.79                  7,149.17                  5,293.92                  

X. Tax expense:

(1) Current tax 620.38                     642.05                     399.82                     1,926.53                  1,411.49                  

(2) Deferred tax (107.34)                   49.20                       52.57                      (12.09)                     63.80                       

XI. Profit for the Period/ Year (IX - X) 1,787.28                  1,692.17                  1,077.40                  5,234.73                  3,818.63                  

XII
Profit Before Tax for the period from 

Continuing operations
2,502.34                  2,203.09                  1,529.79                  6,831.93                  5,293.92                  

XIII Tax Expense of Continuing Operations 513.04                     637.75                     452.39                     1,820.31                  1,475.29                  

XIV
Profit  for the period from Continuing 

operations (XII - XIII)
1,989.30                  1,565.34                  1,077.40                  5,011.62                  3,818.63                  

XV
Profit/ (Loss) Before Tax for the period from 

Discontinuing Operations (Refer Note 4)
(202.02)                   180.33                     -                           317.24                     -                           

XVI Tax expense of Discontinuing Operations -                           53.50                       -                           94.13                       -                           

XVII
Profit / (Loss) for the period from 

Discontinuing Operations (XV - XVI)
(202.02)                   126.83                     -                           223.11                     -                           

XVIII Profit for the Period (XIV + XVII) 1,787.28                  1,692.17                  1,077.40                  5,234.73                  3,818.63                  

XIX Other Comprehensive Income

The items that will not be reclassified to 

profit or loss

(a) Remeasurements of Defined benefit plans (19.79)                     (12.00)                     (13.25)                     (55.79)                     (46.49)                     

(b) Income tax relating to items that will not 

be reclassified to profit or loss
5.77                         3.49                         4.29                        16.25                       13.54                       

XX Total Comprehensive income for the period 1,773.26                  1,683.66                  1,068.44                  5,195.19                  3,785.68                  

XXI
Paid up equity share capital (Face value of 

Re. 10/- each)
1307.548 1,307.55                  1,293.11                  1,307.55                  1,293.11                  

  

XXII
Earnings per equity share (EPS): (Rs. Per 

share) 

a. From Continuing Operations

         Basic 15.33                      12.09                      8.33 38.63                      29.53                       

         Diluted 15.29                      12.09                      8.33 38.63                      29.53                       

b. From Discontinuing Operations

         Basic (1.56)                       0.98                        -                          1.72                        -                           

         Diluted (1.55)                       0.98                        -                          1.72                        -                          

31-Mar-20 31-Mar-20
AUDITEDUNAUDITED   

31-Mar-21
AUDITED

31-Dec-20

Amt. in Lakhs (except EPS)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 

ON 31
st

 MARCH, 2021

AUDITED

31-Mar-21
AUDITED

Quarter Ended Year Ended

ParticularsS.No.



NOTES:

1)

2)

3)

4)

5)

6)

7)

8) The figures of previous periods have been regrouped and/or rearranged, wherever considered necessary.

The above standalone financial results have been reviewed by the Audit Committee and taken on record by the 

Board of Directors at their Meeting held on 12th June, 2021. These Financial Results have been prepared in 

accordance with the recognition and measurement principles laid down in the Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 read with the rules thereunder and in terms of the 

SEBI Circular dated 5th July, 2016.

The Board of Directors has resolved for the closure and winding down of the Chemical Business operations. The 

performance of the discontinuing operations included in the above results for the year ended 31st March, 2021 

are as follows: 

Sales - Rs. 4252.72 lakhs, Other Income - Rs. 48.75 lakhs, Expenses - Rs. 3984.23 lakhs, Profit Before Tax - Rs. 

317.24 lakhs, Assets – Rs. 2672.38 lakhs, Liabilities – Rs. 438.69 lakhs.   

Pursuant to the Special Resolution passed at the Extraordinary General Meeting held on 1st December, 2020, the 

Company has issued and allotted 144,404 equity shares at a price of Rs. 1,385 per share (including premium of 

Rs. 1,375 per share) and 5,77,716 Warrants (including Series A and Series B Warrants, each carrying a right 

exercisable by the Warrant holder to subscribe to one equity share of the Company at a price of Rs. 1,385 per 

share, including premium of Rs. 1,375 per share) on 10th December, 2020 on preferential allotment basis. The 

Company has received Rs. 2,000 lakhs against the equity shares issued and Rs. 2,000 lakhs as 25% of the 

Warrant price till the year end. After the year end, the Company has received Rs. 4,000 lakhs towards the 

balance payment on 3,85,161 Series A Warrants and has issued and allotted 3,85,161 equity shares at a price of 

Rs. 1,385 per share, including premium of Rs. 1,375 per share on 5th May, 2021. 

The Statutory Auditors of the Company have carried out the audit of the above standalone financial results for 

the year ended 31st March, 2021 and have issued an unqualified audit report.

 The figures for the quarters ended 31st March, 2021 and 31st March, 2020 are balancing figures between the 

audited figures in respect of the full financial year and the year-to-date figures upto the third quarter of the 

relevant financial year.

For HLE Glascoat  Limited

Chairperson and Managing Director 

                                                                                                   

Date:  12
th

 June, 2021

Place: Maroli

The Board has recommended dividend @  40 % (Rs. 4) per equity share and declared dividend @ 9.5% (Rs. 0.76) 

per preference share at its meeting held on 12th June, 2021.

The outbreak of the Covid-19 pandemic globally and in India caused slowdown of economic activity in the 

month of March, 2020. The Company’s production was shut down for a few days in March, 2020 as well as in 

the quarter ended June, 2020. Based on several management actions and general positive outlook among the 

user industries, the Company continued to grow despite the challenging economic conditions during the 

financial year ended 31st March, 2021.

 

Further, during the months of March, 2021 to May, 2021, the country has witnessed a second wave of Covid-19 

infections. Due to the restrictions imposed by the authorities, the Company had limitations in operations caused 

by regional lockdowns, unavailability of oxygen, manpower shortages, logistic issues and other related 

restrictions. The Company is taking several measures to minimise the financial impact of the second wave of 

Covid-19 infections.



Rs. in lakhs

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

AUDITED UNAUDITED AUDITED AUDITED AUDITED

1) Segment Revenue

a) Filtration, Drying and Other Equipment 4,989.86    4,837.82   4,100.91               17,797.15             16,023.62             

b) Glass Lined Equipment 6,693.24    5,460.97   3,767.48               20,021.24             15,249.65             

c) Chemical Products 998.17       1,208.73   2,049.69               4,252.72               7,471.24               

Net Sales / Income from Operations 12,681.27             11,507.52             9,918.08               42,071.11             38,744.51             

2) Segment Result:

  Profit before interest and tax 

a) Filtration, Drying and Other Equipment 1,178.99    1,081.21   704.79                  3,772.58               2,703.95               

b) Glass Lined Equipment 1,496.94    1,367.71   365.13                  4,193.32               1,884.87               

c) Chemical Products (202.02)     180.33      618.93                  317.24                  1,826.48               

Total 2,473.91               2,629.25               1,688.85               8,283.14               6,415.30               

Less : Finance Costs 206.61       219.09      288.98                  943.35                  1,183.38               

Less : Other Unallocable Expense net of 

Unallocable Income (33.03)       26.74        (129.92)     190.62      (62.00)       

Total Profit Before Tax 2,300.32               2,383.42               1,529.79               7,149.17               5,293.92               

3) Segment Assets:

a) Filtration, Drying and Other Equipment 20,124.92             14,324.13             13,124.62             20,124.92             13,124.62             

b) Glass Lined Equipment 15,189.67             14,405.43             13,602.52             15,189.67             13,602.52             

c) Chemical Products 2,672.38    4,377.18    5,419.80               2,672.38               5,419.80               

Unallocable Assets 676.16       1,471.17    70.64                    676.16                  70.64                    

Total 38,663.13             34,577.91             32,217.58             38,663.13             32,217.58             

4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 5,527.47    4,406.38    8,086.69               5,527.47               8,086.69               

b) Glass Lined Equipment 6,202.21    6,476.68    5,660.32               6,202.21               5,660.32               

c) Chemical Products 438.69       629.19       1,025.27               438.69                  1,025.27               
-                        

Unallocable Liabilities 10,039.27             8,348.41    9,826.70               10,039.27             9,826.70               

Total 22,207.64             19,860.66             24,598.98             22,207.64             24,598.98             

For HLE Glascoat  Limited

Chairperson and Managing Director                                                                      

Date:  12
th

 June, 2021

Place: Maroli

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 

ON 31
st

 MARCH, 2021

Particulars

Standalone

Quarter Ended Year Ended



(Rs. in Lakhs)

Particulars

As at

31 March, 2021

(Audited)

As at

31 March, 2020

(Audited)

I) ASSETS

1) Non-Current Assets

Sch A 1 a 2 (a)a) Property, Plant and Equipment 10,281.71                 8,359.56                   

b) Capital Work-in-Progress 312.41                      1,000.58                   

Sch A 1 b 2 (b)c) Right of use assets 612.24                      42.82                        

Sch A 1 c 2 ( c)d) Other Intangible Assets 379.55                      446.94                      

e) Investment Property 146.87                      -                            

Financial Assets;

(i) - Investments 3,375.10                   900.54                      

Sch A 1 d (iii) 5 (ii) - Others financial assets 68.26                        71.43                        

Sch A 1 e 6 f) Other non-current assets 423.84                      155.03                      

Total Non current assets 15,599.98                 10,976.90                 

2) Current Assets

Sch A 2 a 7  a) Inventories 13,888.61                 14,268.11                 

b) Financial Assets;

Sch A 2 b (ii) 3(i) - Trade Receivables 6,364.64                   4,301.87                   

Sch A 2 b (iii) 9(ii) - Cash and cash Equivalents 1,038.64                   116.11                      

Sch A 2 b (iv) 10(iii)

- Bank balances other than cash and cash 

equivalents 918.22                      825.13                      

Sch A 2 b (v) 4 (iv) - Loans 18.97                        29.68                        

Sch A 2 b (vi) 5 (v) - Others financial assets 208.77                      618.95                      

d) Other current assets 625.30                      1,073.40                   

Sch A 2 d 6  e) Assets Held for Sale -                            7.43                          

Total Current assets 23,063.15                 21,240.68                 

TOTAL ASSETS 38,663.13                 32,217.58                 

II) EQUITY AND LIABILITIES

1) Equity

Sch L 1 a Sa) Equity Share Capital 1,307.55                   1,293.11                   

Sch L 1 b Sb) Other Equity 15,147.94                 6,325.49                   

Total Equity 16,455.49                 7,618.60                   

2) LIABILITIES

i) Non-Current Liabilities

a) Financial Liabilities

Sch L 2 (i) a (i) 11(i) - Borrowings 5,518.59                   5,426.80                   

Sch L 2 (i) a (iii) 13(ii) - Other Financial Liabilities 1.90                          1.57                          

Sch L 2 (i) b 14b) Deferred Tax Liabilities (Net) 312.51                      324.60                      

Sch L 2 (i) c 15c) Other non-current liabilities -                            14.47                        

d) Provisions 44.98                        40.36                        

Total Non current liabilities 5,877.98                   5,807.80                   

ii) Current Liabilities

a) Financial Liabilities

Sch L 2 (ii) a (i) 11(i) - Borrowings 1,980.33                   2,762.19                   

Sch L 2 (ii) a (ii) 12(ii) - Trade Payables

Outstanding due of Micro and Small Enterprises 452.46                      369.02                      

Outstanding due of Creditors other than Micro and 

Small Enterprises 5,791.56                   6,488.88                   

Sch L 2 (ii) a (iii) 13(iii) - Other Financial Liabilities 2,556.09                   2,167.50                   

Sch L 2 (ii) b 15b) Other Current Liabilities 4,714.60                   6,417.09                   

Income Tax Liabilities 577.99                      434.87                      

Sch L 2 (ii) c 16c) Provisions 256.63                      151.63                      

Total current liabilities 16,329.66                 18,791.18                 

TOTAL EQUITY AND LIABILITIES 38,663.13                 32,217.58                 

For HLE Glascoat Limited

(Formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director

Date:- 12th June, 2021

Place: Maroli

STANDALONE BALANCE SHEET AS AT 31
st

 MARCH, 2021



A. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX 7,149.17       5,293.92      

Adjustment for :

Depreciation 836.55          722.42          

Finance Cost (including fair value change in financial instruments) 943.35          1,091.18       

Foreign currency transactions and translation gain (net) -                   (5.42)            

Share in Profit- H L Equipment (Partnership Firm) (779.76)        (385.47)        

Provision for doubtful debts/advances 3.34              20.80            

Interest Income (86.12)          (127.44)        

Dividend Income 0.01              (0.01)            

Deferred income (14.47)          (41.39)          

Bad Debts written off 15.36            -                   

Remeasurements of Defined benefit plans (55.79)          (46.49)          

Fair Value changes in Financial assets (2.59)            (2.54)            

Sundry advance written back (20.73)          (10.72)          

Advances written off -                   35.09            

Loss/ (Gain) on Sale/ Disposal of Fixed Assets 178.48          1,017.63       24.54            1,274.55      

OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL 

CHANGES
       8,166.80        6,568.47 

Trade receivables (2,081.47)     (1,041.07)     

Other Non Current Assets -                   -                   

Other Current Assets 3,446.37       145.48          

Other Financial Assets 408.02          (429.92)        

Loans and Advances 10.71            (17.90)          

Inventories 379.50          (1,932.45)     

Trade Payable (630.80)        512.87          

Provisions 109.60          106.80          

Other Non Current Financial Liabilities (2,900.79)     128.61          

Other non-current liabilities -                   -                   

Other Current Financial Liabilities 40.55            51.51            

Other liabilities (1,795.76)     (3,014.07)     822.63          (1,653.44)     

CASH GENERATED FROM OPERATIONS        5,152.73        4,915.03 

Direct Taxes paid (1,750.57)     (1,004.03)     

NET CASH FROM OPERATING ACTIVITIES 3,402.16       3,911.00       

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets including Capital Work in Progress And Capital 

Advance
(3,206.96)     (2,208.28)     

Proceeds from Sale of Fixed Assets 347.77          6.86              

Increase/Decrease in Investment in H L Equipment (Partnership Firm) (2,474.56)     (93.59)          

Share in Profit- H L Equipment (Partnership Firm) 779.76          385.47          

Fixed Deposits with Banks (75.22)          299.37          

Purchase of current investment (2,376.00)     (870.00)        

Proceeds of current investments 2,378.59       872.54          

Interest Income 91.45            123.23          

Dividend income (0.01)            0.02              

NET CASH USED IN INVESTING ACTIVITIES (4,535.18)     (1,484.38)     

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayments)/ Proceeds from Working Capital Facilities (Net) (781.84)        (1,685.35)     

Proceeds from long-term borrowings 41.67            764.33          

Repayments of Term Loans 3,999.99       -                   

(Repayments) of Other Short Term loans 555.97          (821.29)        

Redemption of preference shares (747.73)        -                   

Changes in Financial Liabilities -                   (90.00)          

Increase in Share Capital including Premium -                   -                   

Interest paid (689.23)        (799.33)        

Dividend and Corporate Dividend Tax (323.28)        (312.89)        

NET CASH FROM FINANCING ACTIVITIES 2,055.55       (2,944.52)     

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 922.53           (517.90)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 116.11          634.01         

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,038.64       116.11          

For HLE Glascoat Limited

(Formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director

Date:- 12th June, 2021

31 March, 2021

(Audited)

31 March, 2020

(Audited)

Year Ended

Rs. in lakhs

STATEMENT OF STANDALONE CASH FLOW FOR THE YEAR ENDED 31
st

 MARCH, 2021

Particulars









Amt in lakhs (except EPS)

AUDITED

I. Revenue from operations 14,750.22              13,173.00              11,108.25              48,448.93              42,647.37              

II. Other income 224.81                   77.32                     210.46                   393.32                   333.75                   

III. Total Revenue (I + II) 14,975.03              13,250.32              11,318.71              48,842.25              42,981.12              

IV. Expenses:

Cost of materials consumed 7,675.76                6,557.51                5,992.65                23,041.81              22,979.56              

Changes in inventories of finished goods and work-in-

progress 
(489.00)                  (442.52)                  (448.22)                  638.18                   (1,785.33)               

Power and Fuel 548.19                   467.82                   477.70                   1,745.19                2,108.85                

Labour Charges 1,424.69                1,234.68                898.79                   4,459.79                3,738.22                

Employee benefits expense 1,017.02                913.84                   887.68                   3,635.76                3,245.40                

Finance costs 200.05                   228.58                   287.57                   973.70                   1,222.22                

Depreciation and amortisation expense 219.89                   218.65                   197.79                   860.99                   744.43                   

Other expenses 1,917.33                1,548.69                1,430.23                5,762.75                5,071.27                

Total expenses 12,513.93              10,727.25              9,724.19                41,118.17              37,324.62              

V.
Profit before exceptional and extraordinary items and 

tax (III - IV)
2,461.10                2,523.07                1,594.52                                7,724.08                 5,656.50 

VI. Exceptional items -                         -                         -                         -                         -                         

VII. Profit before extraordinary items and tax (V - VI) 2,461.10                2,523.07                1,594.52                7,724.08                5,656.50                

VIII. Extraordinary items -                         -                         

IX. Profit before tax (VII - VIII) 2,461.10                2,523.07                1,594.52                7,724.08                5,656.50                

X. Tax expense:

(1) Current tax 780.14                   763.24                   444.80                   2,396.05                1,673.49                

(2) Deferred tax (111.75)                  44.05                     47.26                     (9.07)                     63.03                     

XI. Profit for the period (IX - X) 1,792.71                1,715.78                1,102.46                5,337.10                3,919.98                

XII
Profit Before Tax for the period from Continuing 

Operations
2,663.12                2,342.74                1,594.52                7,406.84                5,656.50                

XIII Tax Expense of Continuing Operations 668.39                   753.78                   492.06                   2,292.85                1,736.52                

XIV
Profit  for the period from Continuing Operations (XII - 

XIII)
1,994.73                1,588.96                1,102.46                5,113.99                3,919.98                

-                        -                        

XV
Profit Before Tax for the period from Discontinuing 

Operations (Refer Note 4)
(202.02)                  180.33                   -                         317.24                   -                        

XVI Tax expense of Discontinuing Operations -                         53.51                     -                         94.13                     -                        

XVII
Profit  for the period from Discontinuing Operations 

(XV - XVI)
(202.02)                  126.82                   -                         223.11                   -                         

XVIII Profit for the Period (XIV + XVII) 1,792.71                1,715.78                1,102.46                5,337.10                3,919.98                

XIX Other Comprehensive income

The items that will not be reclassified to profit or loss

(a) Remeasurements of Defined benefit plans (19.79)                   (12.00)                   (13.25)                   (55.79)                   (46.49)                   

(b) Income tax relating to items that will not be 

reclassified to profit or loss
5.76                       3.49                       4.29                       16.25                     13.54                     

XX Total Comprehensive income for the period 1,778.68                1,707.27                1,093.50                5,297.56                3,887.03                

XXI(A) Profit attributable to:

Owners of the company 1,789.75                1,682.30                1,086.71                5,232.02                3,823.61                

Non-controlling interest 2.96                       33.48                     15.75                     105.08                   96.37                     

XXI(B) Other comprehensive income attributable to:

Owners of the company (14.03)                   (8.51)                     (8.96)                     (39.54)                   (32.95)                   

Non-controlling interest -                         -                         -                         -                         -                         

XXI(C)
Total comprehensive income for the year attributable 

to:

Owners of the company 1,775.72                1,673.79                1,077.75                5,192.48                3,790.66                

Non-controlling interest 2.96                       33.48                     15.75                     105.08                   96.37                     

XXII.
Paid up equity share capital (Face value of Re. 10/- 

each)
1,307.55                1,307.55                1,293.11                1,307.55                1,293.11                

  

XXIII Earnings per equity share (EPS): (Rs. Per share) 

a. From Continuing Operations

         Basic 15.37                     12.28                     8.53                       39.41                     30.31                     

         Diluted 15.33                     12.28                     8.53                       39.41                     30.31                     

b. From Discontinuing Operations

         Basic (1.56)                     0.98                       -                        1.72                       -                        

         Diluted (1.55)                     0.98                       -                        1.72                       -                        

S.No. 31-Mar-21

AUDITED   

Year Ended

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH, 2021

PARTICULARS

Quarter Ended

AUDITED

31-Mar-2031-Dec-20

UNAUDITED   AUDITED   

31-Mar-21 31-Mar-20



NOTES:

1)

2)

3)

4)

5)

6)

7)

8) The figures of previous periods have been regrouped and/or rearranged, wherever considered necessary.

For HLE Glascoat  Limited

Chairperson and Managing Director                        

Date:  12th June, 2021

Place: Maroli

The Statutory Auditors of the Company have carried out the audit of the above consolidated financial results for the year 

ended 31st March, 2021 and have issued an unqualified audit report.    

Pursuant to the Special Resolution passed at the Extraordinary General Meeting held on 1st December, 2020, the 

Company has issued and allotted 144,404 equity shares at a price of Rs. 1,385 per share (including premium of Rs. 1,375 

per share) and 5,77,716 Warrants (including Series A and Series B Warrants, each carrying a right exercisable by the 

Warrant holder to subscribe to one equity share of the Company at a price of Rs. 1,385 per share, including premium of 

Rs. 1,375 per share) on 10th December, 2020 on preferential allotment basis. The Company has received Rs. 2,000 lakhs 

against the Ordinary Shares issued and Rs. 2,000 lakhs as 25% of the Warrant price till the year end. After the year end, 

the Company has received Rs. 4,000 lakhs towards the balance payment on 3,85,161 Series A Warrants and has issued 

and allotted 3,85,161 equity shares at a price of Rs. 1,385 per share, including premium of Rs. 1,375 per share on 5th May, 

2021.   

The figures for the quarters ended 31st March, 2021 and 31st March, 2020 are the balancing figures between the audited 

figures in respect of the full financial year and year-to-date figures upto the third quarter of the relevant financial year. 

The Board has recommended dividend @  40 % (Rs. 4) per equity share and declared dividend @ 9.5% (Rs. 0.76) per 

preference share at its meeting held on 12th June, 2021.

The outbreak of the Covid-19 pandemic globally and in India caused slowdown of economic activity in the month of 

March, 2020. The Company’s production was shut down for a few days in March, 2020 as well as in the quarter ended 

June, 2020. Based on several management actions and general positive outlook among the user industries, the Company 

continued to grow despite the challenging economic conditions during the financial year ended 31st March, 2021.

 

Further, during the months of March, 2021 to May, 2021, the country has witnessed a second wave of Covid-19 infections. 

Due to the restrictions imposed by the authorities, the Company had limitations in operations caused by regional 

lockdowns, unavailability of oxygen, manpower shortages, logistic issues and other related restrictions. The Company is 

taking several measures to minimise the financial impact of the second wave of Covid-19 infections.

The Board of Directors has resolved for the closure and winding down of the Chemical Business operations. The 

performance of the discontinuing operations included in the above results for the year ended 31st March, 2021 are as 

follows: 

Sales - Rs. 4252.72 lakhs, Other Income - Rs. 48.75 lakhs, Expenses - Rs. 3984.23 lakhs, Profit Before Tax - Rs. 317.24 lakhs, 

Assets – Rs. 2672.38 lakhs, Liabilities – Rs. 438.69 lakhs.

The above consolidated financial results have been reviewed by the Audit Committee and taken on record by the Board 

of Directors at their Meeting held on 12th June, 2021. These Financial Results have been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 

the Companies Act, 2013 read with the rules thereunder and in terms of the SEBI Circular dated 5th July, 2016.



Rs. In lakhs

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20

AUDITED UNAUDITED AUDITED AUDITED AUDITED

1) Segment Revenue

a) Filtration, Drying and Other Equipment 7,058.81    6,503.30    5,291.08               24,174.97             19,926.48             

b) Glass Lined Equipment 6,693.24    5,460.97    3,767.48               20,021.24             15,249.65             

c) Chemical Products 998.17       1,208.73    2,049.69               4,252.72               7,471.24               

Net Sales / Income from Operations 14,750.22             13,173.00             11,108.25             48,448.93             42,647.37             

2) Segment Result:

  Profit before interest and tax 

a) Filtration, Drying and Other Equipment 1,333.20    1,230.36    768.13                  4,377.84               3,105.37               

b) Glass Lined Equipment 1,496.94    1,367.71    365.13                  4,193.32               1,884.87               

c) Chemical Products (202.02)     180.33       618.93                  317.24                  1,826.48               

Total 2,628.12               2,778.40               1,752.19               8,888.40               6,816.72               

Less : Finance Costs 200.05       228.58       287.59                  973.70                  1,222.22               

Less : Other Unallocable Expense net of 

Unallocable Income (33.04)       26.75        (129.92)     190.62      (62.00)       

Total Profit Before Tax 2,461.11               2,523.07               1,594.52               7,724.08               5,656.50               

3) Segment Assets:

a) Filtration, Drying and Other Equipment 19,173.23  18,437.74  14,444.31             19,173.23             14,444.31             

b) Glass Lined Equipment 15,189.67  14,405.43  13,602.52             15,189.67             13,602.52             

c) Chemical Products 2,673.68    4,377.18    5,419.80               2,673.68               5,419.80               

Unallocable Assets 674.86       1,471.17    70.64                    674.86                  70.64                    

Total 37,711.44             38,691.52             33,537.27             37,711.44             33,537.27             

4) Segment Liabilities:

a) Filtration, Drying and Other Equipment 7,375.39    5,720.42    9,112.53               7,375.39               9,112.53               

b) Glass Lined Equipment 6,202.21    6,476.68    5,660.32               6,202.21               5,660.32               

c) Chemical Products 438.69       629.19       1,025.27               438.69                  1,025.27               

Unallocable Liabilities 10,214.27  8,523.41    10,001.70             10,214.27             10,001.70             

Total 24,230.56             21,349.70             25,799.82             24,230.56             25,799.82             

For HLE Glascoat Limited

Chairperson and Managing Director                                                                                              

Date:  12th June, 2021

Place: Maroli

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED ON 

31st MARCH, 2021

Particulars

Quarter Ended

Consolidated

Year Ended



(Rs. in Lakhs)

Particulars

As at

31 March, 2021

(Audited)

As at

31 March, 2020

(Audited)

I) ASSETS

1) Non-Current Assets

Sch A 1 a 2 (a)a) Property, Plant and Equipment 10,860.74                    8,938.70                   

b) Capital Work-in-Progress 312.41                         1,000.58                   

Sch A 1 b 2 (b)c) Right of use assets 612.24                         42.82                        

Sch A 1 c 2 ( c)d) Other Intangible Assets 379.55                         446.94                      

e) Investment Property 146.87                         

Financial Assets;

Sch A 1 d (iii) 5 (i) - Others financial assets 73.49                           76.66                        

Sch A 1 e 6 f) Other non-current assets 423.84                         155.03                      

Total Non current assets 12,809.14                    10,660.73                 

2) Current Assets

Sch A 2 a 7  a) Inventories 14,764.18                    15,345.29                 

b) Financial Assets;

Sch A 2 b (ii) 3(i) - Trade Receivables 6,918.02                      4,410.90                   

Sch A 2 b (iii) 9(ii) - Cash and cash Equivalents 1,049.22                      132.88                      

Sch A 2 b (iv) 10(iii)

- Bank balances other than cash and cash 

equivalents 1,002.69                      846.21                      

Sch A 2 b (v) 4 (iv) - Loans 20.71                           31.45                        

Sch A 2 b (vi) 5 (v) - Others financial assets 210.10                         623.42                      

L

A
Sch A 2 c c) Current Tax Assets 185.57                         180.44                      

d) Other current assets 751.81                         1,298.52                   

Sch A 2 d 6  e) Assets Held for Sale -                               7.43                          

Total Current assets 24,902.30                    22,876.54                 

TOTAL ASSETS 37,711.44                    33,537.27                 

II) EQUITY AND LIABILITIES

1) Equity

Sch L 1 a Sa) Equity Share Capital 1,307.55                      1,293.11                   

Sch L 1 b Sb) Other Equity 12,161.49                    6,307.81                   

c) Non controlling interest 11.84                           136.53                      

Total Equity 13,480.88                    7,737.45                   

2) LIABILITIES

i) Non-Current Liabilities

a) Financial Liabilities

Sch L 2 (i) a (i) 11(i) - Borrowings 5,518.59                      5,426.81                   

Sch L 2 (i) a (iii) 13(ii) - Other Financial Liabilities 1.90                             1.57                          

Sch L 2 (i) b 14b) Deferred Tax Liabilities (Net) 333.14                         342.21                      

Sch L 2 (i) c 15c) Other non-current liabilities -                               14.47                        

d) Provisions 44.98                           40.36                        

Total Non current liabilities 5,898.61                      5,825.42                   

ii) Current Liabilities

a) Financial Liabilities

Sch L 2 (ii) a (i) 11(i) - Borrowings 2,155.33                      2,937.18                   

Sch L 2 (ii) a (ii) 12(ii) - Trade Payables

Outstanding due of Micro and Small Enterprises 567.05                         483.34                      

Outstanding due of Creditors other than Micro and 

Small Enterprises 6,646.90                      7,059.25                   

Sch L 2 (ii) a (iii) 13(iii) - Other Financial Liabilities 2,610.58                      2,213.01                   

Sch L 2 (ii) b 15b) Other Current Liabilities 5,221.69                      6,695.12                   

Income Tax Liabilities 865.36                         434.87                      

Sch L 2 (ii) c 16c) Provisions 265.04                         151.63                      

Total current liabilities 18,331.95                    19,974.40                 

TOTAL EQUITY AND LIABILITIES 37,711.44                    33,537.27                 

For HLE Glascoat Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director

Date:- 12th June, 2021

CONSOLIDATED BALANCE SHEET AS AT 31
st

 MARCH, 2021



A. CASH FLOW FROM OPERATING ACTIVITIES :

NET PROFIT BEFORE TAX 7,724.06             5,656.50              

Adjustment for :

Depreciation 860.99        744.43        

Finance Cost (including fair value change in financial instruments) 973.69        1,130.02     

Foreign currency transactions and translation gain (net) -                 (5.42)          

Provision for doubtful debts/advances 7.19            38.92          

Interest Income (56.51)        (63.89)        

Dividend Income -                 (0.01)          

Deferred Income (14.47)        (42.64)        

Bad Debts written off 15.36          -                 

Remeasurements of defined benefit plans (55.79)        (46.49)        

Fair Value changes in Financial assets (2.59)          (2.54)          

Sundry advance written back (21.46)        (12.67)        

Advances written off -                 35.09          

Loss/(Gain) on Sale/ Disposal of Fixed Assets 178.48        1,884.89             23.37          1,798.17              

OPERATING PROFIT/ (LOSS) BEFORE WORKING CAPITAL 

CHANGES
             9,608.95                7,454.67 

Trade receivables (2,431.57)   (1,133.43)   

Other Non Current Assets (100.69)      

Other Current Assets (3,000.22)   564.73        

Other Financial Assets 378.53        (569.59)      

Loans and Advances 10.71          (19.69)        

Inventories 556.41        (2,209.50)   

Trade Payables (409.06)      1,112.01     

Provisions 109.60        106.80        

Other Non Current Financial Liabilities (2,900.79)   (1.98)          

Other Non-current liabilities -                 (41.39)        

Other Current Financial Liabilities 43.28          238.15        

Other liabilities 4,978.50     (2,664.61)           328.14        (1,726.44)             

CASH GENERATED FROM OPERATIONS              6,944.34                5,728.23 

Direct Taxes paid (2,120.68)           (1,262.77)             

NET CASH FROM OPERATING ACTIVITIES 4,823.66             4,465.46               

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets including Capital Work in Progress And 

Capital Advances
(3,221.37)   (2,268.08)   

Proceeds from Sale of Fixed Assets 347.77        (21.76)        

Proceeds from Fixed Deposits with Banks (138.61)      285.85        

Purchase of current investment (2,376.00)   (870.00)      

Proceeds of current investments 2,377.59     872.54        

Interest Income 92.70          63.89          

Dividend income -                 0.01            

NET CASH USED IN INVESTING ACTIVITIES (2,917.92)           (1,937.55)             

C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayments)/ Proceeds from Working Capital Facilities (Net) (781.84)      (1,685.35)   

Proceeds from long-term borrowings 41.67          764.33        

Proceeds from Issue of Share capital/ Share Warrants 3,999.99     -                 

(Repayments) of Term Loans 555.96        (821.33)      

Redemption of preference shares (747.73)      -                 

Changes in Financial Liabilities -                 (90.00)        

Net Movement in Capital/Equity (2,799.85)   -                 

Interest paid (704.54)      (839.37)      

Dividend and Corporate Dividend Tax (323.28)      (312.89)      

Minority Share (229.78)      (55.12)        

NET CASH FROM FINANCING ACTIVITIES (989.40)              (3,039.73)             

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 916.34                (511.82)                

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 132.88                644.70                 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 1,049.22             132.88                  

For HLE Glascoat Limited

(formerly Swiss Glascoat Equipments Limited)

Sd/-

Chairperson and Managing Director

Date:- 12th June, 2021

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31
st

 MARCH, 2021

31 March, 2021

(Audited)

31 March, 2020

(Audited)

Year Ended

Particulars










